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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the August 
number of our ‘‘Railway Earnings’’ Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest monthof every operating steam 
railroad in the United States required to file monthly 

. returns with the Inter-State Commerce Commission 
at Washington. | 

- “This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
York Central Lines, the Pennsylvania RR. and 
others. 








THE FINANCIAL SITUATION. 

The Banking and Currency Bill continues the up- 
' permost topic of discussion. As submitted on Mon- 
day to the caucus of the Democratic members of 
- the House of Representatives, it is considerably 
changed from the bill as introduced in both Houses of 
Congress on June 26,and the amendments are with 
one or two exceptions desirable. To that extent the 
deliberations of the Democratic members of the House 
‘Committee on Banking and Currency have improved 
the measure. The bill has by no means been cured 
of its defects, but it has been in a degree altered for 
the better. What is particularly gratifying about 
the changes is that they have apparently been made 
in response to public criticism. The disposition to 
listen to advice is wholesome and encourages the 
idea that the conference of bankers from all parts 
of the country which the American Bankers’ Asso- 
ciation has called for Aug. 22 will bring about such 
a consensus of banking opinion as to secure the modifi- 
cation or elimination of some of the other objec- 
tionable features of the proposal. 

One of the dangers to be feared from the enact- 
ment of a new currency law conferring authority for 
the issuance of large amounts of new note issues is 
that there will’ be means for unlimited inflation 
without any provision for contraction. No currency 
Act s to be tolerated which does not provide for a 
retirement of the circulating medium when the 
special need which has called it into existence has 
disappeared. Danger of that kind is especially to 
be feared from the present Administration, which 
seems to be possessed with the notion that the one 
thing needful to ward off possible trouble is to add 
to the supplies of outstanding currency. This being 
the situation, a change made in Section 17 of the bill 
quite early in the deliberations of the Democratic 
members of the House Banking and Currency Com- 
mittee is assuring in the highest degree. This change 
consists in providing that whenever Federal reserve 
notes issued by another Federal reserve bank shall 
be received by any Federal reserve bank, they shall 
be returned by the latter to the Federal reserve 
bank through which they were originally issued. 
No other Federal reserve bank is to pay out such 
notes under penalty of a tax of 10% upon the face 
value of notes so paid out. The Treasurer of the 
United States is also to return any notes received 
to the reserve bank through which they were origi- 
nally issued. These requirements, while simple, 
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would seem to insure redemption of the notes when 
they are no longer needed, thereby providing for the 
automatic expansion and contraction of the note 
circulation. Another change made in this section 
is hardly to be commended. It makes the notes 
redeemable in gold or lawful money instead of ex- 
clusively in gold. 

The re-discount provision has also been altered for 
the better. It will be recalled that strong objection 
was raised to the provision in the original bill giving 
to the Federal Reserve Board authority ‘“‘to require, 
or on application to permit, a Federal reserve bank 
to re-discount the paper of any other Federal reserve 
bank.” This has been changed to read: ‘To per- 
mit, or in time of emergency require, Federal re- 
serve banks to re-discount the discounted prime 
paper of other Federal reserve banks, all members 
of the board being present when such action is taken 
and consenting to the requirement.”’ It may well be 
doubted whether such power should be conferred at 
all upon the Federal Board, but if it isto be conferred, 
then the qualifications now incorporated provide 
certain safeguards against the too free use of the 
privilege. It is likewise provided that ‘‘the exercise 
of this compulsory re-discount power by the Federal 
Reserve Board shall be subject to an interest charge 
to the accommodated bank of not less than 1% nor 
greater than 3% above the higher of the rates pre- 
vailing in the districts immediately affeeted.’”’ This 
should act as an additional deterrent on the abuse of 
the power. 

It should also be noted that a concession has been 
made as regards the division of earnings or distri- 
bution of profits. In the original bill it was provided 
that dividends upon the stock of the Federal reserve 
of district banks, to which every national bank is 
required to subscribe, should be limited to 5% per 
annum. Of the remaining net earnings, one-half 
was to be used to create a surplus fund and the other 
half was to be paid over to the Government. After 
the surplus reached 20% of the paid-in capital, all 
of the net earnings above 5% dividends were to goto 
the Government. As now amended, the limit of 
52% dividends is retained, and it is also still provided 
that one-half of the net earnings after allowance for 
the 5% dividends shall be set aside for the purpose 
of creating a reserve fund, but the other half of the 
net earnings, and all of the net earnings after the sur- 
plus fund amounts to 20% of the paid-in capital, will 
be distributed on the basis of 60% to the Government 
and 40% to the member banks “‘in the ratio of their 
average balance with the Federal reserve bank for 
the preceding year.’’ A further important altera- 
tion is that ‘‘all earnings derived by the United States 
from Federal reserve banks shall constitute a sink- 
ing fund to be held for the reduction of the outstand- 
ing bonded indebtedness of the United States, said 
reduction to be accomplished under regulations to be 
prescribed by the Secretary of the Treasury.” 

Certain other amendments also reflect a desire to 
meet public criticism, though it is a question 
whether they remove in any degree the occasion for 
the sharp strictures previously made in that regard. 
The Federal Reserve Board is generally condemned 
because of its political complexion and the tremen- 
dous powers conferred upon it and its entire lack of 
qualification for the task assigned to it. To over- 
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come these objections it is now provided that not | 


more than two of the four appointive members shall 
come from the same political party. This is evi- 
dently intended to placate public sentiment and to 
give the impression that the amendment will serve 
to make the Board a bi-partisan body. But the 
dominant party will always be in absolute control, 
since besides the four appointive members there are 
three ex-officio members, consisting of the Secretary 
of the Treasury, the Secretary of Agriculture and the 
Comptroller of the Currency, all of whom change 
with each administration. The experience with bi- 
partisan boards in local affairs has not been very 
encouraging, and in the present instance it is difficult 
to see what advantage there would be in such an 
arrangement or what good or useful purpose it could 
serve. 

The further provision creating a Federal Advisory 
Council of bankers to be chosen by the Federal 
reserve or district banks looks like a step in the right 
direction and certainly indicates a desire to mollify 
opposition, and yet after all it is only a temporizing 
expedient. The Advisory Council is to have no 
real power. Ultimate decision will always rest with 
the Federal Reserve Board. The Council, to be sure, 
can advise and recommend, but what guaranty is 
there that its advice and recommendations will be 
heeded. The chances are that if it gave sensible 
advice and made excellent recommendations, these 
would be taken as reflecting the views of the so-called 
“Money Power” and therefore furnish particular 
occasion for the political element in the Federal 
Board, who would pose as representatives of the 
people, to reject the same. If the Advisory Council 
is fitted to advise, why not to have full control? 
Why create a political body to sit in judgment over 
it? 

The Federal Board would always be subject to 
strong pressure and probably would be dominated by 
the Secretary of the Treasury. The reason why a 
Federal board thus constituted cannot be expected 
to regulate the banking business fairly and wisely 
was well stated by President James B. Forgan of 
the First National Bank of Chicago. We published 
his remarks in our issue of July 26, pages 213 and 214, 
and they are absolutely conclusive of the arguments 
on the subject. The creation of an Advisory Coun- 
cil would not tend to relieve objections in the slight- 
est degree. 

One change made in the reserve requirements for 
the country banks will not meet with entire approval. 
In the bill as introduced the reserves of the country 
banks (which nowstand at 15%, of which 6% must 
be retained in vault and 9% may be with reserve 
agents bearing interest) are left at 15%, but it is 
provided that (after a stated period of transition) 
5% must be kept in vault, 5% with the Federal dis- 
trict bank and the other 5% either in the one or 
the other or in both. In addition, however, the 
proviso was added that the Federal Reserve Board 
might in its discretion permit the remaining 5% to 
consist of balances on. deposit with any bank in a 
reserve or central reserve city. This proviso has 
now been stricken out. Accordingly, at the end of 
the transition period no part of the 15% can be 


kept elsewhere than in vault or with the Federal 
district bank. 
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There is one provision in the original bill which is 
retained in the amended bill, though in altered phrase- 
ology, and this, it appears to us, has elements of 
danger in it, though no attention has yet been drawn 
to it. We refer to the sections dealing with the cir- 
culating notes of the existing national banks. After 
saying that national banks may continue to apply for 
and receive circulating notes from the Comptroller 
based upon the deposits of 2% bonds, or of any other 
bonds bearing the circulating privilege, it is added: 
“But no national bank shall be permitted to issue 
other circulating notes of any description except such 
as are secured as in this section provided, or to make 
use of any substitute for such circulating notes in the 
form of clearing-house certificates, cashiers’ checks or 
other obligations.’’ It seems to us that a prohibition 
of this kind is fraught with great peril. No one can 
affirm that there will not be disturbances as a result’ 
of the enactment of a new banking law of this kind, 
and in any event the best banking law ever devised 
will not suffice absolutely to prevent mercantile 
and financial panics in the future. In face of such: 
a positive prohibition, the national banks will be 
debarred from joining with the State banks and trust 
companies in staying panicky conditions by the 
employment of a device which has always proved so 
efficacious in the past, namely the putting out of 
clearing-house loan certificates based upon the com- 
bined assets of all the institutions. Is it wise, is it 
safe to deprive the national banks of the use of such 
a powerful weapon, or, indeed, of any contrivance 
that may prove available for dealing with a critical 
situation of that kind? 





Transvaal gold production returns for July, re- 
ceived this week by cable, refiect in no uncertain 
way the effect of the short-lived but naturally dis- 
organizing labor trouble that prevailed at the mines 
the early part of the month. The returns show that 
the aggregate output of gold for the period was only 
655,389 fine ounces, the smallest monthly total 
reported since February 1911. From July 1912 
there is a decline of no less than 110,949 fine ounces. 
In July two years ago the yield of the mines was 
709,258 fine ounces and in 1910 was only 16,675 fine’ 
ounces less than now. As a result of the decided 
decrease in this latest month, the seven months’ prod- 
uct of 1913, instead of being in excess of that of 1912, 
is a littlesmaller, the contrast being between 5,295,- 
810 fine ounces and 5,309,245 fine ounces. During 
the remainder of the current year the comparison 
with 1912 will be with quite full totals, so that it is 
highly probable that the twelve-months’ production 
in the Transvaal will show little, if any, increase 
over last year. And there is even a possibility of 
a decrease. 





John Lind, President Wilson’s personal represent- 
ative and adviser to the American Embassy in 
Mexico, who on Monday of last week left Washington 
for Mexico City, arrived at Vera Cruz on Sunday 
and immediately left that port for Mexico City, where 
he met Dr. William Bayard Hale, who is also in 
Mexico on behalf of the State Department. Since: 
his arrival, Mr. Lind has remained discreetly silent. 
On Tuesday, he was unofficially received by Frederico 
Gamboa, the Mexican Minister of Foreign Relations. 
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Both Mr. Lind and Senor Gamboa state that no great 
importance should be attached to the meeting. 
The Mexican Government is still insistent in 
its formal announcements that it will not deal with 
Mr. Lind officially or listen to any suggestion from 
him as to mediation or to any proposal emanating 
from his Government. The conversation between 
the Mexican Cabinet officer and Mr. Lind was en- 
tirely informal, each obviously avoiding the subject 
of politics or the mission intrusted personally to 
Mr. Lind by President Wilson. There is evidence, 
however, that underneath the surface and without 
being formal or official, conversations and negotia- 
tions are in progress that are smoothing out points 
of difference. It is now authoritatively stated that 
Mr. Lind when he left Washington had in his pos- 
session in written form a definite statement of 
President Wilson’s views which if opportunity arose 
he was to present to President Huerta. The Presi- 
dent hopes to bring about the creation in a con- 
stitutional manner of a government which the 
United States can feel justified in recognizing. The 
central idea is the holding of an open election at 
which the people of Mexico shall have opportunity 
to express their choice for the Presidency. ‘This is 
conditioned upon the assent of Huerta to the hold- 
ing of such an election and possibly upon his volun- 
tarily giving up the reins of government. The 
principles underlying this set of views the President 
regards as inflexible, but circumstances may mould 
the form in which the plan will be submitted to the 
Mexican Government. In fact, the President, it is 
intimated, has formulated three plans, each having 
the constitutional election as a basis. Any one of 
these may be submitted to Huerta. Our State 
Department has informed the representatives of the 
Powers at Washington of the steps that have been 
taken thus far, and will from time to time communi- 
cate information to them as the Lind investigation 
progresses. ‘These communications, it is emphasized 
in Administration circles, are merely of an informative 
nature and there have been no interchanges between 
the United States and the Powers on the Mexican 
situation. The President feels, however, that in 
view of the great interests certain nations havein 
Mexico, it is only right that they should have 
official information of the moves the United States 
makes in the effort to bring about a settlement of 
conditions there. 

President Wilson reprimanded Ambassador Henry 
Lane Wilson on Thursday for issuing a statement 
criticising the British Foreign Office. This rebuke 
was in the form of an apology by our Government 
to the British Foreign Office and a public statement 
by Secretary Bryan. The idea prevalent in Wash- 
ington official circles is that President Wilsons’ sole 
reason for not dismissing the Ambassador is that he 
did not wish to give the latter the freedom to talk 
on Mexican affairs which dismissal would carry. 
The cable sent to the British Foreign Office through 
Ambassador Page in London follows: 


“The interview given to the press yesterday by 
Mr. Henry Lane Wilson, whose resignation as Am- 
bassador to Mexico has been accepted to take effect 
at the end of his vacation, October 14, having been 
brought to the President’s attention, he directs me 
to ask you to call at the British Foreign Office and 
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say to Sir Edward Grey that he disclaims all re- 
sponsibility for Mr. Wilson’s action in the matter 
and for the language employed by him in his inter- 
view and that he regrets exceedingly that a diplo- 
matic official in the employ of this Government 
should have been guilty of such an impropriety. 
(Signed) “BRYAN.” 


In making public this dispatch, Secretary Bryan 
accompanied it with the following statement: 

‘A copy of the cablegram to the American Em- 
bassy was sent to Ambassador Wilson. The Presi- 
dent does not go further at this time because he 
takes it for granted that the action which he has been 
obliged to take in this matter will be to him a suffi- 
cient reminder of his official duties.’ 

The statement of the British Foreign Office, which 
Ambassador Wilson criticised, declared that Great 
Britain, in recognizing the Huerta Government, had 
done so only after Ambassador Wilson had praised 
Huerta in a speech in Mexico City. Ambassador 
Wilson characterized this as a “subterfuge un- 
worthy of the British Foreign Office.”’ 





The Japanese Government on Tuesday intimated 
to the Mexican Government that it would not re- 
ceive Gen. Felix Diaz as special envoy to Japan to 
express the thanks of Mexico for Japanese partici- 
pation in the Mexican centennial. At the same time 
it declared that it would receive Gen. Diaz as a 
private individual. In Washington this action of 
Japan was quite generally construed as showing a 
desire on the part of Japan to avoid any appearance 
of unfriendliness to the United States while negotia- 
tions are proceeding on the California Land question. 





The peace treaty definitely concluding the war 
between the Balkan States was signed at 10:30 
o’clock on Sunday morning at Bucharest, Roumania. 
It provided that the Roumanian army should evacu- 
ate Bulgarian territory in fifteen days after the signa- 
ture and the Servian and Greek armies in three days. 
It also provided for arbitration by Belgium, Holland 
or Switzerland in the event of a disagreement over 
the delimitation of the new frontier. Bulgaria en- 
gages to begin demobilization immediately. Re- 
ports by cable from Sofia declare that King Ferdi- 
nand will shortly abdicate as the only method of 
preventing Bulgarian revolution. There is no defi- 
nite authority for this statement, however. After 
the signing of the treaty, the King issued a pathetic 
address to his army, thanking his soldiers for their 
bravery and devotion in the war against “the treach- 
erous Allies,’’ and declaring that their efforts would 
have been crowned with success had not a series of 
unforeseen political circumstances ‘‘paralyzed our 
strength.’”’ The address continued: ‘Pressed on all 
sides, we were obliged to sign the treaty of Bucha- 
rest, our country not being in a condition to struggle 
against five neighbors. Exhausted and tired, but 
not conquered, we had to furl our glorious standards 
until better days. Tell your children and 
your grandchildren about the gallantry of the Bul- 
garian soldiers, and prepare them to complete one 
day the glorious work you began.’”’ The London 
“Daily Mail’s’. war correspondent in Bulgaria 
quotes a significant interview with Deputy Bourmoff 
of the Bulgarian Parliament, who, after predicting 
war within ten years, said, “this time we will win, 
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for unless the treaty of Bucharest is revised, we shall 
work silently to build up our position again for this 
great end.” 

Meanwhile, Turkey is stubbornly holding Adrian- 
ople and is insisting on stretching the Enos-Midia 
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Kuling is now within the Northern lines. The con- 
ditions are satisfactory there. Nanking has re- 
nounced its adhesion to the South, but disorders are 
threatened there, owing to the large number of 
troops formerly loyal to the South but not now at- 
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line established by the treaty of London so that it | tached to either side. An American steamer was 
shall include Adrianople and Kirk Kilisseh. In the/| fired upon by Southern troops at Changlin, but ample 
House of Commons on Tuesday Sir Edward Grey, | reparation has been made.” 
the British Foreign Secretary, intimated strongly| The Japanese Government, according to a press 
that pressure would be brought to bear on the Furks| cable from Tokyo, has withdrawn its prohibition 
to force them to respect the treaty of London. The| against residence in Japan of Chinese refugees. 
Concert of Europe, he said, “‘is in perfect tune,’’ and} Dr. Sun Yat-Sen, the Chinese rebel leader, who re- 
he intimated that it was possible one of the great | cently fled from Shanghai, is now at Kobe. He has, 
Powers might intervene in Turkey if provoked. He| it is stated, given up his plan to come to the United 
said ‘‘we have reached a stage at which the Concert | States, and will endeavor to collect funds in Japan 
of Europe is so firmly established that the adjourn-| to renew his fight against the administration of 
ment of the Ambassadorial Conference can raise no| Yuan Shih-kai. 
doubt regarding the health and well-being of the 


' Concert. We have reached agreements on the sub-| Large importations of gold from South America, 
jects of Albania and the islands in the Aegean Sea.’’| due, as we have already shown, to the lower prices 
An international commission of control, Sir Edward ruling this year for coffee and rubber, have been. 
explained, would set up an autonomous State of] primarily responsible, apparently, for a much more 
Albania under a Prince to be selected by the Euro-| cheerful feeling in the London money market. The. 
pean Powers. Regarding the Aegean Islands, the} definite conclusion of peace among the former Balkan ; 
Powers, including Italy, had adopted the self-deny-| Allies has also contributed to this more satisafctory 
ing ordinance that none of the islands shall be re-| condition. In this respect a statement in the House. 
tained by them. Their ultimate destiny, he said, | of Commons on Tuesday by Sir Edward Grey, the. 
is to be settled by the Concert of Europe when Turkey | British Foreign Secretary, had an encouraging effect, 
carries out her treaty with Italy and the islands now | inasmuch as Sir Edward declared that the “‘Concert 
in the hands of Italy are all available for distribution | of Europe is in splendid tune.” The importations 
With regard to Thrace and the fortress of Adrian- | of the precious metal from South America included. .: 
ople, Sir Edward bluntly stated that if Turkey did | large amounts which arrived in London on Friday. 
not accept the advice of the Powers, action would | and Saturday of last week and £1,000,000 additional: 
sooner or later, either by financial duress or armed | which arrived early this week. These importations. . 
intervention, bring her to disaster. But he took | come not merely from Brazil, but from Argentina and - 
some of the sting out of this declaration by saying | Uruguay, and have been proving a source of consid-.: 
that the European Powers would require some time | erable concern to the Brazilian Government, which 
to examine the situation before deciding on the final | has begun to borrow in London on Treasury bills at: 
step. The Foreign Secretary averred that every| nearly 7% in an effort to stem the movement of the . 
State connected with the Balkan war had in the past | precious metal. Paris and Berlin have both been buy- ; 
: few weeks disregarded treaties and agreements and ; ing gold quite freely in London, the Bank of France . 
had tried to take advantage of the situation. The] having apparently transferred its purchasing orders — 
only really satisfactory feature, he said, was a cessa-| from New Yorktothe English market. The Egyptian..: 
tion of hostilities and the fact that demobilization | demand for gold has begun much earlier than usual: 
had commenced. this season, £200,000 having already been taken to . 


finance the cotton crop in that country, and it is . 
The Castro uprising in Venezuela is officially | estimated, in view of the large crop that is in pros-’ . 


reported by United States Consul Voetter, stationed | pect, that fully £8,000,000 will be required this sea» .. 
at Caracas, to be a failure. The Consul confirms|son. At the fortnightly settlement in London, 
earlier reports that Gen. Torres and his officers, who | which was completed without special. incident, the: 
headed the revolution in the eastern part of the coun- contango rate on American securities was only 4%,--. 
try, have been captured. It is officially announced | which is the same as a month ago, but compares: - 
that the forces of generals Matuto and Marquis have | with 4@434% two weeks ago. According to the: 
dispersed the revolutionary bands in the State of | “London Times” of Wednesday, the London Stock . 
Tachira, and that the rebel leaders there have re-| Exchange general carry-over was a very easy matter. -. 
tired into the Repubile of Colombia. It is also re-| Money was cheap and abundant and as the banks . 
ported that the Government troops in Tachira are| charged 14 of 1% less for loans than at the last set--. 
being disbanded. The whereabouts of Castro | tlement, the rates for continuation were lighter. 
himself seems to be a complete mystery. As was quite generally expected, the New South :. 
Wales loan proved a failure; it is announced by cable: : 
Rear Admiral Nicholson, in command of the Asiatic | that 70% of the total amount was taken by the un-. . 
fleet, reported on Sunday last to the Secretary of the | derwriters. The Canadian Northern Ry. offered 
Navy from Shanghai that he believed the uprising | £1,500,000 5% five-year notes at 98, yielding about , 
against the Chinese Government in Southern China| 544%. The issue was quite liberally over-subscribed, _ 
had failed at every point. He cabled: ‘“‘Up to the| which shows that there is money available if respon- , 
present, the Northern troops have been uniformly | sible borrowers. are willing to pay sufficiently high: :.‘ 
successful, but the country is far from pacified.' prices. Including underwriters’ commission,’ the 
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- notes cost the company about 534%. A feature of 
the London stock market was the substantial rise 
in the shares of the California Oil Co., due to the 
news of a provisional arrangement made for the sale 
of the property of the California Oil Fields, Ltd., to 
the Shell Transport & Trading Co. andits ally, the 
Royal Dutch Company, for £2,600,000. Of this, 
£400,000 is to be paid in cash and £2,200,000 in 
Shell shares, of which 400,000, valued at £5 10 shil- 
lings each, will be issued by the Shell and Royal 
Dutch companies. The Balkan securities have to 
some extent reflected the improved political situation 
in Southeastern Europe. Bulgarian 6s closed with- 
out change from 9914, but Greek monopoly 4s ad- 
vanced 1 point, following a similar advance last week, 
to 56, and Servian 4s closed % point higher for the 
week at 791%. Turkish 4s advanced 1% points to 
86, which also follows a similar rise last week. 
Russian 4s are 14 point higher at 9014 and German 
Imperial 3s are 14 higher at 744%. English Consols 
closed at 73 13-16, comparing with 735% a week ago. 

Advices cabled from Paris report a confident spirit 
in the financial markets there, although with yester- 
day, Friday (the Feast of the Assumption), a holi- 
day on the Bourse, which will be continued to-day, 
there was a considerable indication of pre-holiday 
observance during the earlier days of the week, and 
business was as a result greatly restricted. Day-to- 
day money in Paris is easy, but, as is the casein New 
York, bankers are showing keen discrimination as to 
the uses to which the funds borrowed are to be put. 
The French banking situation, in a broad sense, 
is still conceded to be a delicate one, as the Paris 
bankers are credited with having quietly financed 
indiscriminately the Balkan Allies, and hence find 
themselves with unwieldy commitments now that the 
debtor States have become exhausted by fighting 
among themselves after so thoroughly defeating 
Turkey. The obligations of the various Balkan 
States will now have to be funded into a general debt, 
and French bankers will in all likelihood be called 
upon to wait for the return of their funds until new 
issues of State bonds have been distributed and paid 
for.- It is stated that no new issues are expected to 
reach the French market until the end of September. 
Then the Credit Foncier will make its usual annual 
offering of mortgage bonds in small denominations, 
which is always awaited with keen interest on ac- 
count of the lottery feature connected with the issue. 
After this issue has been marketed it is expected that 
the Government will issue the first installment of the 
national loan. A Paris correspondent declares that 
considerable concern exists at that centre regarding 
new duties proposed to be assessed on industrial 
securities. Oil shares and gold shares will, itis stated, 
fare badly in these proposed taxes, which will, ac- 
cording to present plans, be based on their immediate 
revenue. Such a system would obviously be excep- 
tionally unfair to petroleum and gold shares, since 
the value of a pocket of oil is governed entirely by 
the time when the supply produced becomes ex- 
hausted, and the intrinsic value of the shares na- 
turally decreases with a reduction in the output until 
complete exhaustion. The same principle, it is 
argued by opponents of the system proposed for 
the tax, applies to the gold mines and copper mines, 
which lose in value in proportion to the amount of 








metal extracted from them. “It is hoped in inter- 
ested quarters,” says one important Paris corres- 
pondent, “‘that a politician with an open mind and a 
good head for figures will propose some modification 
of the present scheme of taxing stocks and shares, 
Securities based upon a limited quantity of raw pro- 
duce, which is rapidly drained in the working, such 
as mines, mineral oils, quarries and forests, should 
not be taxed in excess of the tax fixed on all securi- 
ties paying a maximum of 5% onashare. A taxable 
rate should be calculated on the average stock market 
prices of the preceding year. If no amendment in 
this direction is introduced, the market value of oil, 
gold mine and other securities similarly situated 
will be irredeemably reduced in a marked degree. 
This is one of the questions which financial men 
suggest for a consideration of the Government com- 
missions now examining the taxes on capital with 
which to meet increased expenditure.”’ 

In Berlin the financial markets have ruled quiet 
this week. There has been renewed selling at the 
German centre of Canadian Pacific. A consider- 
able trade reaction has taken place in the Fatherland, 
and labor troubles have this week added to the un- 
certainty at that centre. The Hamburg-American 
and the Austro-Americana lines have, according to 
Berlin cable dispatches, opened a steerage rate war 
in traffic to Canada, and the expected disruption 
of the North Atlantic steamship pool by the Ham- 
burg-American line checked activity in shipping 
shares, which created a condition that soon spread 
to the entire market. 





No changes were made by the European official 
banks this week in their minimum discount rates, 
but private bank rates have continued to show an 
easier tendency. In Lombard Street 60 day bankers’ 
acceptances closed at 354@334% (against 334@ 
37%% a week ago) and long bills closed at 3 3-16% 
(against 344@4%). Money in London finished at 
234@3%, without change from a week ago. The 
private bank rate in Paris is still quoted at 334%. 
In Berlin the private bank rate has advanced to 
5%, which compares with 434% a week ago and 
money in Berlin is 44%. In Vienna the closing 
rate is 5 11-16%, against 534% a week ago; in Brus- 
sels it remains at 4 7-16%, and in Amsterdam com- 
mercial bills are quoted 4%% higher at 444%. The 
Dutch banks are virtually refusing to handle finance 
bills. The official rates at the leading foreign; 
centres are: London, 444%; Paris, 4%; Berlin, 6%; 
Vienna, 6%; Brussels, 5%, and Amsterdam, 5%, 





The Bank of England in its weekly return on 
Thursday presented a strong statement. Its gold 
holdings responded to the arrivals of the precious 
metal from South America, notwithstanding with- 
drawals for Egypt and Turkey. An increase of 
£2,056,265 was recorded in bullion and of £2,437 ,000 
in the reserve. The proportion of reserve to lia- 
bilities increased to 58.07%, comparing with 55.90% 
one week ago and 49.82% one year ago. The pro- 
portion is, in fact, the highest recordedforthis week 
since 1896, when it stood at 58.75%, and it compares 
with a ten-year average of 51.69%. It will be ob- 
served, therefore, that the Bank has amply prepared 
for the active requirements of the autumn, and there 
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is some expectation that, in the absence of unfavor- 
able developments of a political character in South- 
eastern Europe, the Bank Governors may see their 
way clear to reduce the minimum discount rate in 
the near future. The Bank reported for the week 
a decrease of £481 ,000in note circulation and of £9,000 
in public deposits, though ordinary deposits increased 
£2,387 ,000 and loans were expanded £252,000. The 
Bank’s bullion holdings, as well as the proportion of 
reserves, are now at their highest figure since 1896. 
They now stand at £41,069,699, against £47,138 ,600 
_ in the earlier year mentioned. Last year the total 
was £40,878,192. The reserve is £29,944,000, and 
compares with £29,815,227 one year ago and £28,- 
609,272 in 1911. The loan account, £26,735,000, 
shows a substantial decline from a year ago, when it 
stood at £34,141,958. The entire showing, therefore, 
must be considered an unusually strong one. Our 
special correspondent furnishes the following details 
by cable of the gold movement into and out of the 
Bank for the Bank week: Imports, £2,367,000 (of 
which £252,000 from Uruguay, £670,000 from Argen- 
tina, £785,000 from Brazil, £55,000 from miscel- 
laneous sources and £605,000 bought in the open 
market); exports, £490,000 (of which £200,000 to 
Egypt, £50,000 to Peru and £240,000 to the Conti- 
nent), and receipts of £179,000 net from the interior 
of Great Britain. 





The Bank of France increased its gold 35,999,000 
francs, which brings the gold stock up to a new high 
record for the current week, namely to 3,400,685 ,000 
francs, this comparing with 3,291,425,000 francs in 
1912 and 3,175,900,000 frances in 1911. There was 
a decrease of 11,945,000 francs in silver holdings, to 
626,645,000 francs, comparing with 796,000,000 
francs in 1912 and 847,225,000 francs in 1911. Note 
circulation showed a contraction for the week of 
50,150,000 francs and discounts were reduced 70,- 
625,000 francs. But circulation and discounts are 
still well in advance of the figures of a year ago, 
the former aggregating 5,460,332,000 francs, against 
5,076,491 ,870 francs in 1912, while the discounts are 
1,421,818,000 francs, against 1,054,329,441 francs. 
Treasury deposits decreased for the week 51,675,000 
francs and advances were reduced 23,500,000 francs. 





The Imperial Bank of Germany in its latest state- 
ment, published on Saturday of last week, showed 
an increase of 8,067,000 marks in gold and of 13,- 
285,000 marks in total cash, including gold. Loans 
decreased 33,792,000 marks, discounts contracted 
69,100,000 marks, treasury bills increased 11,499,000 
marks, note circulation decreased 71,685,000 marks 
and deposits were reduced 13,966,000marks. The 
total cash holdings amount to 1,395,660,000 marks, 
and compare with 1,269,140,000 marks in 1912 and 
1,171,640,000 marks in 1911. Combining loans and 
discounts, we have now a total of 998,531,000 marks, 
against 1,070,580,000 marks one year ago and 946,- 
820,000 marks in 1911. The outstanding note cir- 
culation stands at 1,886,043,000 marks, against 
1,676,740,000 marks in 1912 and 1,586,860,000 marks 
in 1911. 





In local money circles further progress has taken 
place toward increased ease in the general situation 











although at the extreme close there was some indi- 
cation of an upward reactionary tendency. There 
have been no exceptionally heavy specific demands 
on the market by large corporations, and the effect 
of the Treasury Department’s proposed deposit 
of public funds in the banks of the West and South 
seems already to be having the effect of reducing 
the interior demand for New York funds. In Canada 
also there is evidence of some relaxation and exchange 
at Montreal on New York advanced on Thursday to 
78l4c. premium per $1,000, which suggests additional 
gold imports from the Dominion in the near future 
and also suggests that the Canadian banks are finding 
that they have over-prepared for an emergency that 
has either been averted or was exaggerated in ad- 
vance. A year ago New York Exchange in Montreal 
was at a discount and gold was moving from this 
centre across the border. The effect of subscrip- 
tions to the $88,357,600 of Union Pacific’s holdings 
of Southern Pacific stock is being watched in banking 
circles with some interest. Subscriptions by Union 
Pacific stockholders must be filed by September 2 
and call for $25 per share at least, $67 per share 
under the plan of sale being payable thereafter any 
time within a year if desired. All shares not taken 
by the Union Pacific stockholders will be taken over 
by the underwriting syndicate of which Messrs. 
Kuhn, Loeb & Company are the head. The demand 
for participation in this syndicate has been so active 
that each participant, according to latest calculations, 
will receive only 40% of the amount applied for; 
that is to say, 40% of the amount of participation 
in the syndicate and not of any specific amount of 
stock, since the latter will depend upon the amount 
not subscribed directly by the Union Pacific stock- 
holders. As a considerable amount of Union Pacific 
is held abroad, some part of the subscriptions by 
Union Pacific stockholders will be filed with Baring 
Brothers & Co., Limited, in London, and will not 
therefore become an immediate factor in the money 
situation. It seems to be assumed that at least 
$20,000,000 in round numbers will have to be pro- 
vided at this centre by September 2, but the money 
situation is already such a comfortable one that 
bankers do not believe this accumulation will ap- 
preciably affect local interest rates, especially as 
the funds will undoubtedly be promptly made 
available to the market. Saturday’s statement of 
the New York Clearing House indicated a decrease 
in the cash surplus of all banks and trust companies 
in the Association of $524,450, bringing the total 


‘down to $25,683,650, which, however, compares with 


$20,788,250 a year ago. The loan account shows 
an expansion of $5,640,000 and deposits were in- 
creased $5,657,000. The latter called for an increase 
of $1,681,450 in reserve requirements, so that while 
the cash increased $1,157,000, the net result, as 
already noted, was a loss of $524,450 in cash surplus. 
Advices from the West suggest improvement in 
general business. Commercial paper has been in 
better supply and also in improved demand and 
buyers have shown a disposition to make con- 
cessions in rates. 

Call money has ruled without important fluctua- 
tions this week. The highest rate each day has been 
244% with 244% the ruling figure. On Monday the 
lowest was 244%, Tuesday 2%, Wednesday 214%, 
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Thursday 2% and Friday 2%. Time money closes 
steady, final quotations being 334@4% for sixty days 

(against 346% a week ago), 4144@434% for ninety 
days (against 444%), 5@514% for four months 
(against 5%), 534@6% for five months (against 534 
@6%) and 534% for six months (against 534@6%). 
Commercial paper closed at 6% for sixty and ninety- 
day endorsed bills receivable and for four to six 
months single names of choice character. Others 
are quoted 6144@634%. 





_. With the concededly easier money situation abroad, 
as. reflected by the strong bank statements at the 
European centres, sterling exchange has this week 
ruled exceedingly dull, and the tone, while not really 
weak, has been easy, with a slow, gradual movement 
‘towards a lower level. The market seems to have 
been singularly free from manipulation by either 
the large banking institutions or the smaller opera- 
tors. The foreign trading in American securities 
‘appeared to about balance, and did not, therefore, 
develop into an important factor in the situation. 
The export movement of merchandise is still keeping 
up at high pressure. On the other hand, it is expec- 
ted that there will be an active import movement as 
soon as the new tariff comes into operation. There 
are, in fact, exceptionally large supplies of fore) 
merchandise in bonded warehouses in this countr 
awaiting new tariff conditions to be released. How, 


and the favorable Bank of England statement, when 
demand touched 4 8635 and cables 4 8675, the mar- 
ket steadied on short covering and foreign selling of 
American stocks; closing quotations were on the 
previous day’s level, with demand at 4 8640@4 8650, 
cable transfers at 4 8680@4 8690, and sixty days at 
4 8305@4 8315. On Friday trading was quiet. 
Sixty-day bills declined 10 points. Closing quota- 
tions were 4 8295@4 8305 for sixty days, 4 8640@ 
4 8650 for demand and 4 8680@4 8690 for cable 
transfers. Commercial on banks closed at 4 81@ 
4 8234, documents for payment finished at 4 8214 
@4 831% and seven-day grain bills at 4 85144. Cot- 
ton for payment closed at 4 8234@4 83; grain for 
payment 4 83@4 83. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $5,552,000 net in cash as a result of the cur- 
rency movements for the week ending Aug. 15. Their 
receipts from the interior have aggregated $13 ,273,- 
000, while the shipments have reached $7,721,000. 
Adding the Sub-Treasury operations, which occa- 
sioned a loss of $2,743 ,000, the combined result of the 
flow of money into and out of the New York banks 
for the week appears to have been a gain of $2,809,- 








far these stocks of merchandise have been remitte 
for it is difficult to estimate, but, as a general 
proposition, sterling exchange experts are figuring 
that the import movement will in a short time prove 
a substantial offset to the present activity of exports. 
The cumulative news of severe damage to corn is 
rather disappointing, as it may operate to bring about 
a reduction of the grain export movement. 

The Continental exchanges have continued irregu- 
~lar. The London check rate in Paris closed 14 cen- 
‘time higher at 25.2514 francs, while the sterling move- 
ment was in favor of Berlin, the demand London rate 
at the German centre closing at 20.45 marks, com- 
paring with 20.4644 marks a week ago. Berlin ex- 
change on Paris, as reported by cable last evening, 
closed at 123.4214 francs, which is an advance of 7144 
centimes for the week. 





_ Compared with Friday of last week, sterling ex- 
change on Saturday was weaker for demand and cable 
transfers, which declined to 4 8650@4 8660 and 
4.8695@4 8705, respectively; sixty days remained 
unchanged at 4 8325@4 8335. On Monday the tone 
was firm and rates advanced, on. covering of shorts 
and easier money, to 4 8655@4 8665 for demand 
and 4 87@4 8710 for cable transfers; sixty days 
declined to 4 8310@4 8325. Light trading and an 
easier tendency in London discounts on Tuesday 
caused some weakness in sterling rates; demand 
receded to 4 8650@4 8660 and cable transfers to 
4 8690@4 87; sixty-day bills were still quoted at 
4 8310@4 8325. The market declined still further 
on Wednesday, chiefly on heavy selling by a promin- 
ent financial institution; before the close there was 
a slight rally, with the range at 4 8640@4 8650 for 
demand, 4 8680@4 8690 for cable transfers and 
4 8303@4 8315 for sixty days. On Thursday, after 
a weak opening, induced by liberal offerings of bills 











000, as follows: 
Week ending Aug. 15. Into Out of Net Change in 
Banks., Banks. Bank Holdings. 
anks’ interior movement......... $13,273,000 $7,721,000\|Gain $5,552,000 
b-Treasury operations..........-. 21,907,000 24,650,000;}Loss 2,743,000 
SI iki thsceiihiids staiacttidins citi ahhleweseptindniiiicinlinadeittel $35,180,000} $32,371,000\|Gain $2,809,000 











The following table indicates the amount of bullion 
in the principal European banks. 





Aug. 14 1913. 


Aug. 15 1912, 
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Norway . 








624,332,612 
515,520,451)107, ,312,750/622 833, 201 


95,784,887 643,063,719 
96,093 ,520,637, 996.444 


Tot. week. 


517 ,367,122,106,965,4 
Prev. week 


547,278,832 
541 902, 924 
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THE IMPEACHMENT OF GOVERNOR SULZER. 


The situation which has arisen in regard to the 
Governorship of New York State is one which, all 
the surrounding circumstances considered, we be- 
lieve to be absolutely without precedent. Indeed, 
when one reflects, first on the origin of the controversy 
now before the public and then upon the facts al- 
leged regarding Governor Sulzer’s conduct, and ap- 
parently proved in the committee investigation 
which preceded last Tuesday night’s impeachment 
vote by the Legislature, a story is set forth which sur- 
passes what could have been the wildest possible 
imaginings of a very few months ago. 

The origin of these extraordinary disclosures was 
of a sort which under ordinary circumstances would 
itself have inspired suspicion regarding the allega- 
tions, had not the proof been so circumstantial. 
An open and bitter quarrel had broken out over legis- 
lative affairs between Governor Sulzer and the Tam- 
many faction in the Legislature. The Governor’s 
attitude in this seems to have been somewhat. im- 








perfectly understood. During his tenure of office 
since the first of January, it has been thebelief by 
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many close observers that the Governor was swayed 
at one time by the influence of Tammany Hall, 
of which he was formerly a member, and at an- 
other time by the influence of the so-called 
“Hearst Party,’’ supported by a chain of daily news- 
papers. These two influences exerted pressure in 
diametrically opposite directions; to adopt the poli- 
cies of the one would be to declare political war 
on the other. The widespread ‘anti-Tammany 
sentiment’ naturally emphasized the second of 
them. The Governor eventually cast his fortunes 
on that side, and began an open and aggressive 
campaign against Tammany, against Tammany in- 
fluence and against Tammany officials. 

The State Legislature, as now constituted, had 
been rather generally supposed to be subject to 
Tammany influence in politics. On the declaration 
of political war by the Governor, this Legislature 
appointed the so-called Frawley Committee to in- 
vestigate certan general allegations of irregularities 
in the Governor’s official conduct. So far, all this 
was apparently a mere campaign of retaliation, and 
it was so regarded by the public. But popular 
attention was presently arrested, and its point of 
view radically altered, by disclosures at the commit- 
tee’s hearings in New York City. The first of these 
concerned Mr. Sulzer’s affidavit, sworn to, after his 
election, under the Corrupt Practices law, and setting 
forth the contributions and expenditures in connec- 
tion with his political campaign. This affidavit 
reported receipts of $5,460 from sixty-eight separate 
contributors, and expenditures of $7,724 in ten 
separate items, all of which were duly stated. But 
the committee’s inquiries into the checks which had 
passed through the Governor’s hands disclosed the 
fact that his sworn statement of receipts neglected 
to report eleven other checks to a value aggregating 
$8,500, which had been contributed mostly by well- 
known citizens for the Governor’s campaign purposes, 
and which were produced in evidence. 

This part of the testimony appeared to establish 
the fact of a false affidavit regarding election ex- 
penditures. But the investigation went much further. 
It ran down evidence that the checks in question 
had been diverted to Mr. Sulzer’s personal use. 
Some of them had been deposited in bank to his 
credit; others, after being signed over to a Wall 
Street brokerage house, had been deposited by that 
house in its own bank. In some cases these checks 
were signed by Mr. Sulzer’s secretary, under a rubber 
stamp bearing his name, while others, which were 
produced in evidence, had been endorsed by the 
Governor himself. Under pressure, the brokerage 
houses, through which Mr. Sulzer was alleged to 
have dealt in Wall Street, admitted having received 
these checks from him. The cashier of one of these 
houses, now dissolved, indentified $4,000 in seven 
checks deposited against what appeared on its face 
to be a speculative account in stocks, and in ad- 
dition reported the deposit of $7,125 in currency. 
He pronounced this account to have been Mr. Sul- 
zer’s, and testified that deliveries of stock were made 
personally to Mr. Sulzer. It further appeared, as 
would have been entirely probable with any margined 
account for the rise entered into last October or 
November, that the market value of the stocks de- 
preciated, and letters from one of these brokerage 
houses to Governor Sulzer since that time were 
placed in evidence calling urgently for the putting 
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up of more margin to protect his account. One of 


these letters bore as recent a date as last month. 

During the week in which these disclosures were 
being published, Governor Sulzer made no statement 
whatever in the matter. Last Sunday evening, after 
a conference with his legal and political advisers, he 
gave out a statement in the nature of a general 
denial. He had not speculated in Wall Street; he 
never had an account with two of the brokerage 
houses in question and he had never heard of those 
firms; his account with the house which had been 
pressing him to put up more margin, he declared, was 
not speculative, but merely ‘‘a loan made upon stock 
as collateral’; that stock having been ‘‘acquired and 
paid for years before my nomination for the office 
of Governor.’’ He further stated, regarding the fail- 
ure to report campaign receipts, that this was due 
to inadvertence on the part of his assistants, whom 
he had trusted to keep account of his campaign 
finances, and that he had paid back the money to 
the Campaign Committee since learning of the 
erroneous affidavit. 

The Governor’s explanation produced strikingly 
little effect on popular opinion. It seemed to be 
regarded as in the nature of a formal plea of ‘‘not 
guilty,’ and, in fact, could not possibly be accepted 
by any experienced man, in the absence of further 
detailed proof, as disposing of the charges. Noevi- 
dence has thus far been produced to show that the 
moneys diverted from campaign contributions to his 
personal account had been paid back, and in the 
meantime the Frawley Committee has intimated 
that it possessed much further evidence of a condem- 
natory sort bearing on misuse of checks. 

The Committee brought its report this week to 
the Legislature, where it was expected that impeach- 
ment proceedings would be instituted. Before that 
secondary purpose was achieved, another extraor- 
dinary turn in events made public the assertion of 
Mrs. Sulzer, the Governor’s wife, to the effect that 
she herself had placed his signature on the checks in 
question, having been accustomed to conduct his 
money affairs, and had, on her own initiative, di- 
verted these checks into Wall Street speculation for 
the purpose of increasing their family resources. 
Mrs. Sulzer will probably be invited to take the 
stand in the investigation; in the meantime, it is 
generally conceded that her private statement to 
the legislator, who reported to his associates, has 
altered little, or not at all, the general judgment 
of the public. 

Last Wednesday night’s resolution for the im- 
peachment of Governor Sulzer was adopted in the 
State Assembly by a vote of 79 to 45. On this vote, 
party lines were absolutely broken, although more 
Democrats voted for impeachment than voted against. 
it, and more Republicans voted in the negative than 
in the affirmative. The formal impeachment pro- 
ceedings will begin on Sept. 18, when the Judges of 
the Court of Appeals will sit with the State Senate 
as an impeachment court. 

With this body, therefore, will rest the absolute 
determination as to the facts in this most extraor- 
dinary case, and as to whether or not they are of a 
nature to warrant the removal of the Governor from 
office. This second consideration may be largely 
based on technical questions. It must be settled 
whether or not such removal would be justified, on 
the ground of offenses committed prior to Mr. Sul- 
zer’s inauguration as Governor. It must also be 











408 


‘THE CHRONICLE 


(Vou. xevit. 





TS 





decided whether impeachment proceedings voted in| 


the pending legislative session are or are not valid. 
It is an extra session, called by the Governor to con- 
sider specified measures; but the State constitution 
declares that ‘‘at extraordinary sessions no subject 
shall be acted upon except such as the Governor 
may recommend for consideration.’? These techni- 
cal lines of defence will be urged by the Governor’s 
able counsel, among whom are D Cady Herrick, 
Democratic candidate for Governor in 1904, and 
‘Mr. P. C.. Knox, formerly Secretary of State under 
Mr. Taft. 

One further technical question has arisen 
—namely, whether the Governor was automatically 
suspended from office by the impeachment vote, 
and before the decision of the court of impeachment. 
It has been contended by some of Governor Sulzer’s 
advocates that suspension of the sort would operate 
only after absolute removal from office. The State 
constitution clearly decides tha matter otherwise; 
it provides that ‘‘in case of the impeachment of the 
Governor, or his removal from office, death, inability 
to discharge the duties of said office, resignation or 
absence from the State, the powers and duties of the 
office shall devolve upon the Lieutenant-Governor 
for the residue of the term, or until the disability 
shall cease.’”’ This would seem obviously to assign 
the mere impeachment vote as a condition requiring 
of itself sush suspénsion from office. The courts 
will have to decide this matter promptly; but in all 
probability the duties of the office, between now and 
the close of the impeachment proceedings, will de- 
volve upon Lieutenant-Governor Glynn. 

This extraordinary episode certainly shows, for 
one thing, the very great usefulness of the legal re- 
quirement of a statement by candidates of their 
campaign receipts and expenditures. Regarding 
Governor Sulzer, different views have been held 
heretofore, and to some extent may be held here- 
after. His complicity in the offences charged will 
be proved or disproved in the coming proceedings. 
But there remains for consideration the question as 
to how, even as plausible allegations, such things 
were possible. There were many usually well-in- 
formed people who, before and during his campaign 
for the Governorship, believed Mr. Sulzer to be an 
eccentric but honest legislator, fitted for the office 
under present conditions. He was unquestionably 
very popular with large classes of the New York 
electoral community. But there was also another 
large body of people who looked upon him as a po- 
litical charlatan, and who considered that view to be 
largely confirmed by the abnormal vanity displayed 
by him, as candidate and as public official, and by 
his demonstrated ignorance of details of public 
policy when in office. His popularity these people 
declared to be the result of mere demagogic appeal 
to class and racial interests and to political whimsies 
of the moment. 
~ Qn this question of character we shall not attempt 
to give decision. The episode in any event means 
that an electorate may be totally deceived in its 
conception of a candidate; though it must still be con- 
sidered a remarkable fact that none of the particu- 
lar failings, now made matters of detailed accusa- 
tion, was disclosed in the political controversy of 
the last campaign. Presumably, in the future, a 


more rigid standard of character will be required of a 
candidate for an office such as that of Governor of 
It is possible also to believe that the 


New York. 


electorate will, for a time at any rate, be less 





easily 
deceived by a candidate’s mere assertion and reitera- 
tion of his devotion to the people—a kind of popular 
appeal which, on more than one occasion, has pretty 
closely resembled that patriotism of which Dr. 
Samuel Johnson once declared that it is the last 
refuge of a scoundrel. 








MENACING THE INDEPENDENCE OF THE 
JUDICIARY. 

The somewhat sensational charge made on the 
floor of the Senate on August 7 that the Depart 
ment of Justice had been practicing espionage upon 
judges in the minor Federal courts, for the purpose 
of influencing their decisions, is probably overdrawn; 
yet, in connection with a very recent proposition in 
Congress and some others which have been almost 
or quite forgotten, it indicates the strength of the 
tendency to make the judiciary “more responsive 
to the people.”’ 

Five years ago (“‘Chronicle,””’ May 23 1908, p. 
1257) we referred to a bill then in the House Judiciary 
Committee the covert intention of which was to 
get rid of several of the most conservative members 
of the Supreme Court. The proposition—which 
itself followed, by only a few months, one to give the 
Executive the power of removal as well as of appoint- 
ment as to Federal judges—avoided indicating its 
intention in plain terms, but provided that any 
Federal judge might have continued to him through 
life the salary he was receiving at the date of his 
resignation, provided he resigned after attaining the 
age of seventy and serving ten years, also provided 
he resigned within ninety days after meeting the 
above conditions. At that time the Chief Justice 
and three Associate Judges, none of them ap- 
pointed later than 1895, were within the conditions 
specified, and if it had become a law would have 
had a money inducement offered to them toresign 
within ninety days. It never came up for action, 
however, and scarcely attracted any public notice. 

It is recalled to mind now by the appearance of 
another proposition which has not the demerit of 
seeking to accomplish a purpose by indirection. 
Like the proposition to give the Executive the power 
of removal, this would require a Constitutional 
Amendment. It is introdvced in the House by Mr. 
Hull of Tennessee, and would empower Congress to 
abolish “any inferior’? Court of the United States 
and to remove a judge of any inferior court by a 
joint resolution assented to by two-thirds in both 
branches. 

All the Constitution has to say upon thissubject 
is this: ‘‘The judicial power of the United States 
shall be vested in one Supreme Court and in such 
inferior courts as the Congress may from time to time 
ordain and establish. The judges, both of the Su- 
preme and inferior courts, shall hold their offices 
during good behavior, and shall, at stated times, 
receive for their services a compensation, which shall 
not be diminished during their continuance in office.”’ 

The highest court is to remain “one,’’ because 
more than one highest is impossible. Unlimited 
power is granted to establish inferior courts, as the 
growth of the country may require, but no power to 
abolish any. It was assumed, even at the feeble 
beginning, that this country would grow, and a con- 
tinuance of growth must still be assumed; therefore 
no occasion for discontinuing any subordinate court 
can be foreseen. Yet it could be urged with some 
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plausibility that Congress may be trusted to be the 
judge of this, and therefore something could be said 
for enlarging its power. Not so with the other part 
of this proposition. The Constitution makes all 
Federal judges subject only to impeachment for 
cause, under the general liability of all civil officers 
’ for removal thereby, nor can they be forced out by 
diminishing their compensation. The plain object 
of these safeguards of their tenure is to secure their 
independence of judgment by putting them above the 
incident of temporary popularity. Their decisions 
may be deemed wrong, as any of us has a right to 
consider them; they may displease the managing 
politicians, the party, either or both branches of 
Congress, or the entire people; but the judges cannot be 
disturbed, except on conviction for corruption or 
other malfeasance. Nothing less than this can keep 
these men in a judicial atmosphere. Their appoint- 
ment ought to be the most serious act of the Execu- 
tive or other constituting power. They ought to be 
(although they are not quite so) chosen without 
reference to party. They retain their individual 
opinions and votes on all public questions, but they 
are expected to refrain from private practice and to 
keep themselves aloof from all controversies. Their 
judicial robes are more than a mere uniform; they 
are symbolic. 

‘The ancient procedure of impeachment (says Mr. 
Hull), which has come down to us from another 
century, is so prolix, involved and cumbersome as 
to render it most expensive and difficult of utiliza- 
tion; it has become manifest that a simplified sub- 
stitute method of procedure should be made availa- 
ble.””’ On the contrary, the impeachment process 
deserves not one of these accusatory adjectives; 
it is a trial—orderly, deliberate and solemn, as the 
gravity of the subject demands—and for it Mr. Hull 
would substitute a mere declaratory roll-call of a 
partisan majority that happened to be sufficiently 
displeased at some decision. All which ‘“‘has be- 
come manifest” is that the popular impatience with 
the checks that the courts have applied to their im- 
pulsive movements has gone to the extreme of a de- 
sire to retaliate upon the judges. This is merely 
the recall of judges, proposed for conferring upon 
Congress, and although only the inferior courts are 
mentioned now the next step would be to apply it 
to the highest tribunal also. If Congress should hold 
a rope about the neck of any Federal judge, why not 
about all? 

It happens that, by the course of nature, the Su- 
preme Court has been reconstituted, five of the nine 
members having been appointed since 1909 and only 
one having held over from the last century. This 
newness inevitably tends to lessen the conservatism 
which formerly prevailed and to bring the judges 
more into sympathy with later and forced construc- 
tions and with the swift-moving centralizing of pow- 
ers. It is therefore needless, as well as dangerous, 
to take any step which tends to make the courts 
more responsive to immediate popular emotions; 
for the people have never so much as now needed 
some retardant of their own haste. The determined, 
serious thought of the people must and should prevail, 
wise or unwise; their excited impulses need a check. 

There is another point: the disposition to confuse 
the fundamental distinction of Executive, Legislative 
and Judicial has become a dangerous custom, the 
proof of this being that the people have almost 








the most aggressive, and has been initiating and com- 
pelling legislation instead of “recommending’’ it., 
We have now, here in New York, a Legislature 
in special session, called together (not with- 
out precedent, unhappily) to do something the Execu- 
tive had demanded and had not obtained; the two. 
independent though co-ordinate departments of 
government now in a partisan quarrel that has turned 
into an impeachment. This result is an illus- 
tration of a perversion that needs to be summarily. 
stopped, for the three departments of our govern- 
mental system are as naturally distinct as are the 
bones, muscle and the nerves of the body. There is 
a disorganized condition. If legislatures are not to. 
be independent, abolish them; and if our judiciary 
is to be forced into subservience, let us have merely 
an Executive, and make him absolute. Moreover,. 
another point should be stated: the country needs a 
long rest from Constitution tinkering. 








THE PROBLEM OF ASIATIC TURKEY—WILL. 
THE MAN APPEAR? : 

Whatever may be the final outcome of the present 
situation in the Balkans, the problem of Asiatic Tur-. 
key does not materially change. ‘That constitutes far 
the larger part of the Turkish domain and the one in, 
which it is most probable that the great issues of the 
near future are to be settled. The chief elements in, 
the situation are both so uncertain and so little under- 
stood that no man can successfully prophesy. Yet 
some things are reasonably clear. The peope of 
Central and Western Asia have in historic times. 
known little or nothing of civil and political organiza- 
tion. The gulf between them and the West, in this. 
particular, is deep and wide, and little changed in 
the course of the centuries. Their playing with 
parliaments and constitutions should mislead no one, 
They have always been responsive and obedient 
only to personal leadership. Names of great chief- 
tains follow one another throughout their history. 
Genghis Khan, Tamerlane, Saladin, Bajazet and 
Sulieman the Magnificent are at the beginning of the 
line which runs down to Ibrahim Pasha, Mohammed. 
Ali and the Mahdi. ‘The Great Kalif” has always 
been a name to conjure with, and lies invariably close 
to the horizon in their thought. Vergil’s song of 
“Arms and the Man’’ is of this land and is the key 
to their history. 

A great stir was occasioned in the Eastern world 
and a thrill sent through Europe and America, when 
Abdul Hamid was hustled out of his palace and 
packed off to Salonica. But “Young Turk,” as has 
been said, is only “Old Turk writ large.” Indeed, 
it would have been a reversal of history if the “Jun- 
iores’ had not shown the traits of their fathers in 
intensified form, as in the old days of Rome and the 
Patricians. The sudden massacres at Adena and the 
neighborhood, which were only prevented from 
spreading along the Mediterranean Coast by the 
refusal of certain valis to obey orders, were notifi- 
cation to the Armenian people that their rising am- 
bition for autonomy had better be instantly sup- 
pressed—an ominous warning which is being repeated 
in similar form throughout Armenia to-day, as recent 
news from Constantinople testifies. Nothing could be 
less worthy of respect, or, judged by its results, more 
imbecile, than the much-heralded Turkish Parlia- 
ment. Indeed, it has proved one of the chef in- 
struments for bringing about the present paralysis 


ceased to even notice it. The Executive has been| of what has hitherto been regarded as a strong na- 
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tion, with unmeasured power of successfully resist- 
ing attack. The representatives summoned from 
all parts of the Empire to share in the splendor and 
see the unfolding of a new constitutional regime 
have seen instead the unspeakable corruption and 
degradation which has made Constantinople for 
generations a cesspool for the drainings of Europe, 
and has resulted to-day in sending them to their 
homes to spread everywhere the news of the rotten- 
ness of the Turkish Empire and the folly of looking 
to the Sultan or those who are about him for the 
leadership of Islam; as others have pointed out. 

The dull apathy which has prevailed in the streets 
of Constantinople since the first overwhelming de- 
feats in the Balkan War, and the patient acceptance 
of fate with which tens of thousands of Turks are 
to be seen surrendering their homes and abandoning 
their hope of a future in Europe, as they cross to 
Asia Minor, is only to be explained by their utter 
bewilderment when they find themselves with no 
heaven-born leader. The contrast between the char- 
acter of the individual Turk, especially as he is seen 
in the life of the smaller towns and villages, dignified, 
qpiet, trustworthy and worthy of respect, and often 
the recipient of strong and enduring affection on the 
part of the European admitted to his confidence, 
and the Government which purports to represent 
him, with its imbecility, its corruption, its entire 
ignorance of modern conditions, its utter and un- 
changing duplicity, is so great that one must realize 
that the future of that people, and largely the desti- 
nies of a vast Western Asiatic territory, is waiting 
to be determined by the manifestation of as yet un- 
known forces, and, most of all, by the appear- 
ance of a pre-eminent and masterful ruler. 

We are accustomed to believe that the occasion 
develops the man, It has often been so, and quite 
as often it is true that the great leader has no ante- 
cedents and makes the occasion. He comes as a 
man endowed with the gifts and the promise which 
give hime unquestioned mastery. The hour is 
certainly big with possibilities. Setting European 
Turkey aside, leaving that to have its future deter- 
mined, as seems to be most probable, in the chan- 
cellories of Europe, Asiatic Turkey is a vast terri- 
tory that has lain fallow almost throughout the entire 
Christian era. It supported great races, produced 
great civilizations and furnished material for the 
world’s greatest histories, long centuries ago. If it has 
played little or no part in modern life, it does not 
follow that its resources are exhausted, either as they 
lie in the land or in the people. The land is just as 
capable of great agricultural productions as it ever 
was, and modern methods are competent to discover 
and exploit in it mineral resources which may be of 
the highest importance in the modern world. And 
as for the people, with all our Anglo-Saxon self- 
sufficiency, we have absolutely no measure by which 
we can determine which are to be the dominant races 
in the future, or even what is the role to be filled by 
the races which are upon the earth to-day. There 
is a strange and as yet entirely unmeasured power of 
productive vitality in races, as well as in individuals. 
The Ottoman Turk and the Arab, no less than the 
Israelite and the Armenian, possess many splendid 
traits, both physical and mental, which may yet 
produce leaders of the first rank in any department 
of life, and even suffice to restore national glories 
which the world is accustomed to think belong to a 
dead and forgotten past. 








The Arab of the desert has kept his blood pure, 
while his neighbors of both sides of the Eastern 
Mediteranean have degenerated into the mongrel 
“Levantine’; and though they have made many 
attempts, the Turks have never succeeded in con- 
quering the Arabs; they have had to be content with _ 
the nominal possession of only two provinces of 
Arabia. Three parts of that vast peninsula, com- 
parable to India in extent, remains unsubdued. 
We do well to remember, as a recent English writer 
(William Maxwell, in the Nineteenth Century) has 
reminded us, that ‘“‘during the darkness of the Middle 
Ages the followers of Mahomet kept alight the 
wisdom and knowledge of Hellas. The Koran made 
scholars of the savage Arabs. They taught philoso- 
phy, medicine, astronomy and geography; they 
gave us our numerals; they made discoveries in 
science; they insisted that the earth is round when 
Christians were burned to death in order to con- 
vince them that it is flat; they translated the works 
of Aristotle, Euclid, Galen and Hippocrates, and 
they founded at Cordova, Seville and Toledo uni- 
versities to which students flocked from every quarter 
of the Continent. When Christendom was mori- 
bund, and Europe was relapsing into anarchy the 
Arab intellect was active, and brought with it order 
learning and refinement’’. It will not be easy to 
prove that it has lost forever its virility, or that when 
the new day comes, and its awakening under the 
guidance of a new leader, it has not its contribution 
to make to the world of tomorrow. And as with 
the Arab, so with the others, for there still belongs 
to them, one and all, ‘‘the splendor of a great name.”’ 

The area awaiting such resurrection and such a 
leader includes not only the land bordering the East- 
ern Mediterranean, extending inland beyond the 
great rivers to the confines of Persia, and, in its di- 
rect influence embracing Central Asia and reaching 
to the people of India and Africa, wherever the reli- 
gion of Mahomet has gone, is so vast, and its re- 
lations to all the world to-day so important in the de- 
velopment of modern history, that the great nations 
of Europe are contending for it in a game, which, 
while the moves are slow, is one of the most por- 
tous ever played by men. Whether England, 
or France, or Germany, or Russia is to be dominant 
in Western Asia remains to be seen, but that Asia 
Minor is to-day the centre about which the develop- 
ment and the history of the inter-relation of three 
great continents are to turn is beyond question, and 
the contest for its possession is a contest of kings. 

England is the only nation which has yet shown 
any ability to deal with colonies or subject races in 
such a way as to maintain overlordship, while at 
the same time insuring contentment, prosperity and 
steady progress in modern lines of development. 
France has made some show of success in this line, as 
in Algeria and Indo-China, but as yet with no guar- 
antee of having created conditions which make either 
for permanent peace or for real civilization for the 
subject people. Germany, under the pressure of 
what to her seems an imperative necessity, and with 
much exploiting of her ambition for wider dominion, 
has as yet shown no ability whatsoever to deal with 
the problem. The Kaiser’s recent coquetting with 
the Turk seems to have gained for him and his coun- 
try neither respect nor clear opportunity. It is 
true that Germany is persistently pushing into Syria 
and steadily striving there to get possession of busi- 
ness and of land. But she is discovered to be wholly 
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self-seeking, and has won no place whatever in the 
affection of the natives. Russia, of course, always 
has been a menace to the Turk, and still hangs as 
such upon her Eastern Asiatic frontier. 

No man can prophesy what is to be the situation 
in the near future. But that great events are to 
occur, and that great destinies turn upon those 
events, no man can doubt. And men who are look- 
ing for opportunities of larger commercial develop- 
ment can not wisely neglect to keep a watchful eye 
upon the Levant, and to be ready to advance with 
the earliest movements that already are beginning 
to appear, seeking to find their field in this, which is 
to-day the great central territory of the political and 
commercial world of to-morrow, 








INSURANCE BUSINESS RESUMED 
IN MISSOURI. 

After a little more than three months of increasing 
trouble in Missouri by the suspension of writing new 
fire insurance policies, the companies removed the 
embargo on Tuesday, and the tense situation there 
has ended, for the present at least. As will be re- 
membered, the last and intolerable aggression by 
statute was the Orr law, which struck the trusts 
and conspiracies so violently that officers and agents 
of companies saw they could not do any business 
without becoming exposed to prosecution, in any 
judicial district in the State, for an offense punish- 
able by imprisonment. The agencies remained, and 
existing policies were left to run to expiration; yet 
it was alleged that this ceasing to do new business 
was an attempt to coerce a State, and the Missouri 
Supreme Court drew a very subtle distinction 
between a separate cessation of business by each 
company for itself and a joint cessation by a number. 
The former was pronounced in accord with inalien- 
able rights; the latter was declared to be an agree- 
ment in violation of the law, although a negative 
act. 

The companies now resume, upon an official 
opinion by the State Attorney-General that the last 
section of the law, No. 10,313A, which virtually 
declared it prima facie evidence of conspiracy if one 
company used or even kept the same rate book as 
any other company, is invalid because it was not 
mentioned (presumbly by accidental omission) in 
the title of the law. It is his opinion, he says, that 
this section could not be used by the State; he does 
not intend to and will not use it; he will dismiss any 
suit if brought; charging the same rate by companies, 
unless they “‘conspire together with each other’’ to 
do so, is not in violation of the law, and he assures 
the companies that they can proceed with entire 
safety. This section was the one which the under- 
writers would not and could not venture under, and 
it is now virtually nullified. Further, the suits 
already pending, and the official taking of testimony 
announced as soon to begin, are abandoned; there is 
also a written undertaking by the Executive to 
presently appoint a commission of business men to 
consider the whole subject and recommend safe and 
sane legislation. As Missouri has biennial sessions, 
the subject goes over to the beginning of 1915, un- 
less the special session which has been refused is 
re-demanded and called. 

The matter of principle involved is not so clear 
and serious as in the struggle of railway and other 
great interests to maintain their natural rights 
against the aggressiveness of labor, and this com- 








promise may reasonably be called such. The 
property owners and all business in Missouri were 
suffering, although not without fault, for having 
fostered a. clamor for a statutory lowering of in- - 
surance rates which went a little beyond instructions. 
The companies’ agents were also suffering, and 
without share in the blame. The demand for in- 
surance was becoming acute, and holding the com- 
panies in line might soon have grown impossible. | 
Had they straggled out of their position, they might 
have lost the concessions they now obtain by moving 
together, although it may be noted as an incident 
of the situation that while alleged agreement to 
cease was cited as an act of conspiracy, nobody 
objects to a concurrent and agreed resumption. 

It is to be hoped that a lesson as to the absurdity 
of trying to repeal natural law by statute has been 
impressed upon the people of Missouri so that they 
will remember it. Further, we may hope that the 
legislatures and people of some other States will 
note the lesson and profit by it. Meanwhile, the 
issue raised by the attempt of Kentucky to lower : 
rates by a statute remains in the Federal Supreme 
Court. | 








IMMIGRATION AND EMIGRATION IN 1912-13. 
The latest immigration bulletin issued by the © 
Department of Labor—that for June and the fiscal 
year ended June 30 1913—leaves no doubt as to the 
magnitude of the movement of aliens into the United | 
States in the twelve months of 1912-13, and the con- 
sequent large addition to our foreign-born popula- 
tion after allowing for the aliens that have left 
these shores during the like period. It gives, more- 
over, a mass of information of a more or less inter-— 
esting nature covering race and occupation of both 
those arriving and departing, the port of entry and 
departure, tabulations of those debarred or deported 
after landing, and the causes therefor, and, finally, a 
very interesting statement showing how the various 
States were benefitted by the movement. It is not . 
too much to say that the bulletin covers practically 
all the data needed for an exhaustive study or 
analysis of the subject of immigration and emigra- 
tion. We have not the space, however, to go very 
deeply into details, so shall confine ourselves to a 
consideration of the more important facts disclosed. 
In reviewing on July 12 the official returns for 
May, we stated that, according to our compilation, 
the alien arrivals in June had been ahead of all 
records for that month, and this remark is confirmed 
by the official result, which makes the inflow 198,457 
(made up of 176,261 immigrants and 22,196 non- 
immigrants), this comparing with only 108,225 in 
1912 and but 81,952 in 1911 and the previous high 
aggregate of 170,532 in 1907. For the six months 
ended June 30 the number of aliens admitted was 
786,159, a total only 46,044 less than in 1907 and 
over 200,000 greater than last year, while for the 
full fiscal year 1912-13 (July 1 1912 to June 30 1913) 
the arrivals, at 1,427,227, compare with 1,017,155 
in 1911-12, and are only nominally less than for | 
1906-07. It is clear, then, that the influx of aliens 
was very large in 1912-13. But against this we must 
set the departures, which, though a little less in the 
latest fiscal year than in 1911-12, were much greater 
than the average. In fact, in the twelve months 
611,924 emigrant and non-emigrant aliens left here, 
reducing to 815,303 the actual gain in foreign-born 
population. This, of course, considerably exceeds 
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the 401,863 of 1911-12 and the 512,085 of 1910-11. 
It is, however, 2,316 less than in 1909-10, when the 
inward movement was 229,190 less than in the last 
fiscal year and falls some 200,000 below 1906-07. 

As regards the nationality of the arriving aliens, 
Italy, as for many years past, furnished the largest 
quota (317,624) in 1912-13, but departures of that 
race were heavy, cutting the net influx down to 
173,162, a total considerably exceeded in some earlier 
years. On the other hand, the net inflow of Poles 
was very much greater than ever before, and the 
game is true of Russians and Ruthenians. fFur- 
thermore, the immigration from Holland, England, 
Germany, Lithuania and Scandinavia, as well as 
of Hebrews, was noticeably ahead of 1911-12. From 
Greece and the Balkan territory the beginning of the 
fiscal year witnessed a full tide in this direction, but 
with the breaking out of hostilities with Turkey it 
turned strongly in the opposite direction, so that for 
the twelve months there was a net outflow to the 
former country of 9,944 and of 8,801 to Bulgaria, 
Servia and Montenegro. : 

No little interest naturally attaches to the occu- 
pations of the new additions to population. On 
that point the bulletin gives very detailed informa- 
tion under three heads—professional, skilled and 
miscellaneous. Of the first named the arrivals in 
1912-13 were well ahead of 1911-12, with teachers, 
engineers and electricians showing large increases. 
Practically every class of skilled workmen also came 
here in larger numbers—carpenters, blacksmiths, 
masons, painters, shoemakers, tailors and seams- 
tresses being conspicuous for gains over 1911-12. 
In the miscellaneous division are grouped all those 
not given under the other two heads, even including 
bankers, merchants and manufacturers, laborers, 
however, making up very much the greater part of 
the total. A truly gratifying feature of the exhibit 
is the very considerable increase in the inflow of 
farm laborers, for which there is urgent demand from 
almost all sections of the country. 

The compilation showing the distribution of the 
immigration among the various States forms, perhaps, 
the most important tabulation in the bulletin. It 
does not need more than a cursory glance at the 
statement for one to realize that in great measure 
the efforts of the Bureau of Immigration, well di- 
rected as they are, to assist in a proper distribution 
of the arriving aliens have been futile, and tothat 
extent the movement in the National Legislature to 
restrict the volume of the inflow from certain coun- 
tries is strengthened. The first fact that forces 
itself upon our attention is that the majority of the 
aliens who come in attempt to settle themselves in 
three States on the North Atlantic seaboard, ignoring 
the fact that further inland their chances for steady 
and remunerative employment are far better. Out 
of a total of 1,197,892 immigrant aliens admitted 
(non-immigrants not being included in the table), 
no less than 614,949, or more than half, are cred- 
ited to New York, Massachusetts and Pennsylvania. 
It is true, of course, that a few States in the Middle 
West, such as Illinois, Ohio and Michigan, attracted 
a goodly number. The movement, however, has 
been very small to such large agricultural sections as 
Iowa, Kansas, Nebraska, Montana and the Da- 
kotas, and the various Southern States, where there 
is constant need of an increasing volume of help in 
order to extend crop areas. This being the case, 
is it surprising that there should be a movement to 





TT 


restrict the immigration of those who stick close to 
the seaboard rather than go out into the country 
and assist in its development? ‘The man who will 
go and dig for a living counts for something; of hand- 
organ grinders, peddlers, junk gatherers and the like - 
there is a surfeit. 








RAILROAD GROSS AND NET EARNINGS 
FOR JUNE. 


As in the months preceding, the main feature in 
the railway income returns for June is the great rise 
in operating cost. While augmented expenses have 
been a characteristic of the returns for a long period 
of time, on the present occasion the increase has 
gone so far that it overtops the gain in gross and 
thus has brought an actual loss in net. Conditions 
were generally favorable to a large traffic during the 
month, inasmuch as trade remained active and the 
Western grain movement was of exceptional extent, 
but gross earnings record hardly more than moderate 
improvement as compared with the corresponding 
month last year. Our compilations show an increase 
in gross of $16,062,113 or 7.48%. On the other 
hand the augmentation in expenses reaches $16,217,- 
567 or 11.08%, thus leaving a loss in net of $155,454, 
or 0.23%. 


Inc. (+) or Dec. (—). 
Amount 





June (405 roads)— 1913. 1912. 4 % 
ee iii ciieninin 212,989 210,288 +2.701 1.25 
Gross earnings._............. $230,803,204 $214,741.091 +$16,062,113 7.48 
Operating expenses__......... 162,683,265 146,465,698  +16,217,567 11.08 

ee $68,119,939 $68,275,393 —$155,454 0.23 


It should be noted that our tabulations on this 
occasion are not so all-inclusive as they usually are. 
As June is the last month of the fiscal year of the 
railroads, it is customary to make any needful re- 
visions before closing up the accounts for the twelve 
months. This always means more or less delay in 
filing the returns, and up to the time of going to press 
last night a number of large systems had failed to 
render their returns for the month of June. Among 
the missing roads or systems are included the 
Reading, the Central Railroad of New Jersey, the 
Louisville & Nashville, the Missouri Pacific, the 
New York New Haven & Hartford, the Texas & 
Pacific, the Wheeling & Lake Erie, etc. Even as it 
is, however, out totals comprise, it will be observed 
212,989 miles of road. With the missing roads 
represented, the aggregate of the mileage on the 
basis of the results for previous months would be 
about 240,000 miles. 

As emphasizing the unsatisfactory nature of the 
outcome the present year, it deserves to be noted 
that comparison is not with particularly good earn- 
ings in June of the years immediately preceding. 
In June last year our tabulations showed $14,579,115 
gain in gross and $4,534,151 gain in net. For June 
1911 we had $6,519,626 decrease in gross and $4,443,- 
183 decrease in net. The year preceding, too, the 
results were not altogether favorable; there was a 
large improvement at that time in gross revenues, it 
is true, but only a relatively small amount of this 
was carried forward as a gain in net. 

According to the compilations of the Inter-State 
Commerce Commission, the result for June 1910 was 
a gain of $27,805,640 in gross, of which $24,676,294 
was eaten up by augmented expenses, leaving only 
$3,129,346 increase in net. In June 1909 the com- 
parisons were extremely favorable, but that repre- 
sented merely a recovery, or rather a partial recovery, 
of the tremendous losses sustained the year preced- 
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ing. According to the figures compiled by the Inter- | 
State Commerce Commission, there was in June 1909 
an increase of $26,309,748 in gross and an increase of 
$14,357,535 in net. In June 1908 there were losses 
of large magnitude, it being the period following the 
panic of 1907. Our compilation at the time showed 
$26,987,858 decrease in gross and $4,557,091 de- 
crease in net; but this covered only 147,436 miles of 
road. A somewhat fuller statement, made up so as 
to include a considerable body of roads which had 
furnished returns of gross but not of net, covered 
178,960 miles, and showed a decrease in gross earn- 
ings at that time of no less than $33,126,964, or 
18.47%. When giving our final compilations, we 
estimated that for the entire railraod system of the 
country the loss in gross earnings for the month of 
June 1908 must have been $46,000,000 and the loss 
in net $10,000,000. Prior to 1908 the course of 
earnings was steadily upward for a whole decade, 
and we had an uninterrupted series of increases, 
both in the gross and in the net. 

In the following we furnish the June comparisons 
back to 1897. For 1909, 1910 and 1911 we use the 
Inter-State Commerce totals, but for preceding years 
we give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, 
owing to the refusal of some of the roads in those days 
to furnish monthly figures for publication. 





























- Gross Earnings. Net Earnings. 
ear. 

Year Year Inc. (+) or Year Year Inc. (+) or 

Given. Preceding. | Decrease(—) Given. Preceding .| Decrease(—) . 

June. + $ g g& $ $ 

1897 _..| 48,680,992) 47,044,545) + 1,636,447/14,371,918/ 13,120,127) +-1,251,791 
1898 ... .274,300| 46,902, +3,371, ‘943, ‘497 14,045,315 898,182 
1899 ...| 55,978,068) 48,136,823) + 7,841,245 17.855, ‘957 14,068,508; +3,787,449 
1900 _..| 67,883,647) 60,652,419 +7,231,228) 21,843,152 19,666,585; + 2,176,567 
1901 ...| 78,026,161) 72,941,846) + 5,084,315 26,223,611/23,318,642| + 2,904,969 
1902 ... ,996, 76,865,429) +6,131,206 26,679,487 25,455,584; + 1,223,903 
1903 ...| 81,053,177; 70,435,646) +-10,617,531' 23,988,925 /|22,106,804| + 1,882,121 
1904 ...| 87,298,783 86 ,656 ,352| + 642,431) 26,894,483 |24,.594,095; +2,300,388 
1905 .. 2,831, 84,537,809) +8,293,758)27,567,407| 26,391,704) +1,175,703 
1906 ... 364, 90,242,513) + 10,122,209 | 31,090,697 27 ,463,367| +3,627,330 
1907 .../132,060,814' 114,835,774; +1 ,225,040 41,021 ,55 36,317,207) + 4,704,352 
1908 ...|126,818,844(1 806.702|—26 987.858 41,818,184|46,375,275| —4,557,091 
1909 ...|210,356,964) 184,047,216) + 26,309,748) 74,196,190/ 59,838,655) + 14,357,535 
1910 ___|231,988,124/210,182,484| + 27,805,640 77,173,345) 74,043,999; +3,129, 
1911 .../231,980,259'|238,499,885| —6,519,626| 72,794,069/77 237,252; —4,443,183 
1912 . .. |243,226,498/228 647 383) + 14,579,115/ 76,223 732/71, 581) +4,534,151 
1913 .../|230,803 ,204'214,741 ‘091 + 16,062 ,113'68,119 ‘939 68,275 ,393 —155,454 

















Note.—In 1896 the number of roads included for the month of June was 121; in 
aa, Ho ee AS 10, Oe flat ee a 
SSuk datas Sole Schott ee ose once aca e 
coal-mining operations ‘of the anthracite coal roads in our totals. 

Ccenaes bae = the figures used are those furnished by the Inter-State 

As a consequence of the large increase in expenses 
many of the separate roads and systems have suf- 
fered decreases in net in face of very substantial 
additions to gross. The Pennsylvania RR. furnishes 
the most conspicuous instance in point; on the lines 
directly operated both east and west of Pittsburgh 
and Erie there is an increase in gross of $1,701,269, 
but, owing to the increase in expenses, this is at- 
tended by a decrease of no less than $938,774 in net. 
The New York Central has $927,416 gain in gross 
with $54,734 decrease in net. This is for the Central 
proper. Including the various auxiliary and con- 
trolled roads, the whole going to form the New York 
Central System, there is a gain of $2,564,139 in gross 
but a loss of $268,147 in net. The Baltimore & Ohio 
has added $700,594 to gross but loses $174,230 in 
net. 

In other parts of the country the showing, with a 
few exceptions, is of like character. The Chicago & 
North Western, though having added $655,665 to 
gross, falls $27,840 behind in net. The Rock Island, 
with $299,015 increase in gross, reports $674,436 de- 


crease in net, and the Missouri Kansas'& Texas, with 





$253 ,665 increase in gross, suffers $154,994 decrease 








in net. et. The Great Northern has done somewhat 
better, being able to show $967,166 gain in gross 
and $384,357 gain in net. The Milwaukee & St. 
Paul has managed to save $162,467 for the net out 
of a gain of $832,266 in gross, while the Union Pacific 
forms a striking exception to the general rule in hav- 
ing a larger increase in net than in the gross—in other 
words, the Union Pacific reports $642,995 improve- 
ment in gross and $643,591 improvement in net. 
The Southern Pacific has also done quite well and 
registers $1,103,705 gain in gross and $437,973 gain 
in net. On the other hand, the Atchison has lost 
$48,281 in gross and $384,236 in net. 

The anthracite coal roads (so far as their returns 
have been filed) have done rather poorly, one reason 
doubtless being that last year coal was rushed to 
market in unusual quantities in June, following the 
suspension of mining in April and May. The Dela- 
ware & Hudson reports for the present year $321,792 
loss in gross and $389,099 loss in net. The Lehigh 
Valley has $94,285 gain in gross but $639,210 decrease 
in net, and the Delaware Lack. & Western, with 
$140,343 addition to gross, registers $117 ,602 diminu- 
tion in net. The New England roads also make an un- 
favorable comparison as to net. The Boston & Maine 
has $110,380 decrease in net with $76,733 increase in 
gross and the Maine Central records a contraction 
of $135 ,025 in net on an increase of $29,662 in gross. 
In the following we show all changes for the separate 
roads for amounts in excess of $100,000, whether 
increases or decreases. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 








es. Increases. 
Pennsylvania .......... y$1.701,269| Minneap St P& SSM... $227,472 
Southern Pacific... _._ c1,103,705 | Seaboard Air Line... _ ,229 
Great Northern...._.. BE Ee 197,120 
NY Gent & Hudson River a927,416 FR ORES aE RIGA 88,703 
a mn Milw & 8t Paul... 823,266) Colorado & Southern.... 167,344 
e & Ohio_______ 700,594 | Chesapeake & Ohio-__..- 149,219 
Chicago, & North West... 655,665) Chicago Great West__-__ 142,703 
Sctiehls aphiesee ow 642, ware & Western 140,343 
Chicago | Burl & Quincy... 611,421|Ch o St Paul M & Om 136,954 
Cee 509, Pitts & Lake Erie........ 128,852 
Mich Central....... 398,442 | Mobile & Ohio_____.___ 128,543 
& Mich Sou... 394, inc Hamilton & oe eee 111,499 
Cleve Cin Chic & 8tL.... 354,713) Butfalo Roch & — urg 110,519 
A SOE a ae Ee ee 326,449 | Chicago & Alton........ 108, 
St Louis & - 8 Francisco - ae otk R 33 
RES / epresenting roads 

Norfolk & Western... . 285 ,567 in our compilation. _$13 688,358 
EEE: OST 258,500 ease. 
Missouri Kansas & Texas. 253,665| Delaware & Hudson-_-.- -. $321,792 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the ‘“‘Big Four,”’ the ‘‘Nickel Plate,’’ &c., the 
whole going to form the New York Central System, the result is a gain of 
$2,564,139 in gross and a loss of $268,197 in net. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $1;377 .749 increase and the Western lines 
$323,520. For all lines owned, leased, operated and controlled, the result 
for the month is a gain of $2,103,911. 


PRINCIPAL pang edhe aa NET EARNIN GS IN JUNE. 








Chicago Bur! & Sates. ane 490, 0.834 P PUI saicn 9 ci cclchtnaitnintl y$938 ,774 
'643.591 | Rock Island_._--.---.__ 674,436 
Southern Pacific....____ c437.973 VOR ainissassia 639,201 
St Louis & San Francisco. 415,581 | Delaware & Hudson. _... 389,099 

Great N Piciisadiceed 384,357 | Atch Top * ate Fe.... ¢384,23 
RRR Eo De 5 lle ae 341,997 | Pere Marquette___.... 246.536 
Seaboard Air Line_.____ 228 ,929 | Cleve Cine ‘Onle &S8tL... 223,036 
a 2 RR TER 184,101 | Chicago & Alton... 221,778 
Northern Pacific__._____ 163 ,332| Denver & Rio Grande.... 180,901 
hicago aiiw &S8tPaul.. 162,467| Baltimore & Ohio... _. 174,230 
Illinois Central_........_. ,096 uri K & Texas. 154,904 
Sonal “SR ae 126 ,023 | Maine Central_......... 135,025 
Michigan <«  ipgisinepsion 5, Delaware Lack & Western 117,602 
Chicago Great Western... 102,378/| Detroit Toledo & Ironton. 116,855 
Boston & Maine... ... 110,380 

Representing 14 roads 
in our a Pa 926,345; Representing 13 roads 

in our compilation ...$4,707 ,083 


: ae figures are furnished by the company. 


ese figures represent the lines directly operated east and west of 
pittsburgh, th ae om aes showing $241, crease and the Western 


decrease. or all lines owned, leased, oO and con- 
trolled, the ane is a loss of $872, 322. 


It is significant of the general nature of the causes 
that are serving to swell operating expenses that when 
the roads are arranged in geographical groups or 
divisions, four out of seven groups show a diminution 
in net, though the whole seven have increases in the 
gross. Our summary by groups is as follows: 
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SUMMARY BY GROUPS. 








oss Earnings————————— 
Section or Group. 1913. 1912. IJInc.(+) or Dec.(—). 
June— $ $ % 
Group 1 (10 roads) New England. -.-___ 5,463,257 5,331,928 +131,329 2.46 
Group 2 (62 roads) East & Middie_... 58,312,362 54,425,160 +3,887,202 7.16 
Group 3 (55 roads) Middle West... _. 35,867,463 33,354,474 42,512,989 7.53 
Groups 4 & 5 (73 roads) Southern._.. 25,122, 23,526,713 +1,595,383 6. 
Groups 6 & 7 (70 roads) Northwest... 58,140,638 52,811,359 +5,329,279 10. 
Groups 8 & 9 (92 roads) Southwest... 32,224,577 30,670,661 +1,553,916 5.07 
Group 10 (43 roads) Pacific Coast..._. 15,672,811 14,620,796 +1,052,015 7.21 
Total (405 roads)...............- 230,803,204 214,741,091 +16,062,113 7.48 
Net Earning. 





Sevinshinentsce 
Inc.(+)orDec.(—). 








—Mileage—— 1913. 1912. 
1913. 1912. $ $ $ 7% 

Group No. 1.........- 4,335 4,330 1,316,405 1,582,650 —266,245 16.82 
re cee 23,155 22,880 17,462,272 18,263,615 —801,343 4.39 
Ee A a 3,800 23,598 8,653,985 10,420,025 —1,766,040 16.96 
Groups Nos. 4 & 5____. 31,910 31,783 7,064,093 6,743,839 +320,254 4.64 
Groups Nos. 6 & 7_.... 65,229 64,296 18,846,567 16,030,838 +2,815,729 17.56 
Groups Nos. 8 & 9____. 965 46,250 8,340,879 9,282,820 —941,941 9.84 
Group No. 10._._..... 17,595 17,151 6,435,738 5,951,606 +484,132 8.47 

UE Gace kas ea 212,989 210,288 68,119,939 68,275,393 —155,454 0.23 


NOTE .—Group /]. includes all of the New Fneland States. 

Group 11. includes all of New York and Pennsylvania except that porticn wes! 
of Pittsburgh and Buffalo: also all of New Jersey, Delaware and Marviand, and 
the extreme northern portion of West Virginia 

Group 711]. iweludes all of Ohio and Inaiana;: all of Michigan except the northern 

insula, and that portion of New York and Pennsylvania west of Puffalo and 
tisburgh. 

Groups 1V .and V . combined include the Southern States south of the Ohio and east 

f the Mississippi River. 

Groups V1. and VII. combined include the northern peninsula «! Michian, all of 
Minnesota, Wisconsin, Iowa and Illinois: all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City; alsu all of Mo ana, Wyo ning and 
Nebraska, together with Colorado north of a line paraliel « the State li.e passing 
‘hrough Denver. 

Groups VIII. and 1X. combined include ail cf Kansas, Oklahoma, Arkansas an 
Indian Territory, Missouri south of St Louis and Kansas City’ Colorado south «7 
Denver, the whole of Texas and the bulk of Louisiana: and that portion of New Mex- 
leo north of a line running from the northwest corner of the State through Santa Fe 
and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utab 
and Arizona and the western part of New Mexico. 








RAILROAD GROSS EARNINGS FOR JULY. 

Our early statement of railway gross earnings for 
the month of July indicates that gross revenues still 
run ahead of those for the corresponding period last 
year, treating the roads collectively. The gains, 
however, except in the case of particular roads, are 
now quite moderate. Perhaps when our final com- 
pilation is presented, several weeks hence, the ratio 
of improvement will be more marked than it is now, 
since this early statement comprises chiefly Western 
grain-carrying and Southern cotton-carrying roads; 
none of the large trunk-line systems, like the Penn- 
sylvania and the New York Central, is represented, 
nor such prominent systems in the western half of 
the country as the Union Pacific, the Southern Pacific, 
the Atchison, the Rock Island, the Chicago & North 
Western, &c., &c. Our present table embraces 
altogether an aggregate of 90,307 miles of road, 
including in this three large Canadian systems op- 
erating about 20,000 miles and leaving of United 
States roads about 70,000 miles, which is not quite 
one-third the railroad mileage of the country. 

On the 90,307 mileage of road included, the in- 
crease amounts to $4,027,892, or 5.57%. As 
already stated, this includes the three large Canadian 
roads, namely the Canadian Pacific, the Canadian 
Northern and the Grand Trunk Ry. of Canada, and 
it is worthy of note that these lines are no longer 
distinguished for very exceptional amounts of gain, 
and that, as a matter of fact, the Canadian Pacific 
this time actually has a small decrease. For the 
Canadian Pacific to be obliged to report a contrac- 
tion in gross revenue is a unique experience, since its 
earnings have been expanding in a phenomenal way 
year after year; it is so long since any loss has oc- 
curred that one might almost say the memory of 
man runneth not to the contrary. The loss is 
$86,000, and it follows $4,632,000 gain in the 
same month in the five years from 1907 to 1912. 
The relatively trifling falling off no doubt reflects 
the temporary setback in trade which the Dominion 
of Canada has latterly been experiencing. 

As Western grain-carrying roads are largely 
represented in our present table, it is somewhat of a 
surprise that the gain in earnings should not have 
been materially larger, for the Western grain move- 
ment in July was of enormous proportions and showed 
a striking expansion as.compared with the small 
movement of last year. The increase extended to 





every one of the leading cereals. Of wheat, the de- 
liveries at the Western primary markets for the five 
weeks ending Aug. 2 were 41,885,000 bushels in 
1913, against only 21,940,159 bushels in the corre- 
sponding five weeks of 1912; of corn they were 
14,296,000 bushels, against 11,669,322; of oats, 
22,419,000, against 7,128,930; of barley, 6,920,000, 
against 816,686, and of rye, 839,000 bushels, against 
198,743. Combining these five cereals, the aggre- 
gate of grain deliveries for the five weeks of the 
present year are found to have been no less than 
86,359,000 bushels, as against only 41,763,840 
bushels in the same weeks of 1912. The details of 
the Western grain movement in our usual form are 
set out in the following: 


WESTERN FLOUR AND GRAIN RECEIPTS. 
Five weeks 

















Flour. Wheat. Corn. Oats. Barley. Rye. 
a Aug. 2. (ddIs.) (bush .) (bush .) (bush .) (Dush.) (dush.) 
O- 
ae co, 778,000 11,394,000 7,075,000 11,219,000 2,081,000 216,000 
FP a ail 413,536 4,027,100 6,476,050 6,524,100 337,500 60,600 
wa 
RE 279,000 590,000 883,000 1,514,000 976,000 159,000 
> Se 222,000 849 ,850 460,200 741,600 209 ,300 35,200 
1013 ..... : 6,099 ,000 1,195,000 1,705,000 40,000 30,000 
I ec 229,780 2,569,944 1,654,625 1,429 965 26,654 8,953 
SS apres 733,000 233 ,000 224,000 1,000 7,000 
ine ee eiciin es 828,600 234,500 Sanwa ° habtwea 1,000 
St dian 40,000 105,000 88,000 os a et a 
A 24,610 24,000 105,900 I ko aaa Se 
a 85,000 161,000 252,000 366 ,000 9,000 1,000 
I gs ah a 4,464 42,889 156,628 154,122 eee eee ee 
ES 199 ,000 278,000 879,000 1,028,000 185,000 32,000 
1912 ..... 212,400 207 ,000 1,037,609 819,950 96,616 7,200 
Duluth— 
is matinee 3,448,000 251,000 2,869,000 1,462,000 166,000 
> aa 72,430 a. | > ee 101,133 11,293 1,190 
Minneapol 
| SSI Ra eae 4,678,000 358,000 1,775,000 2,166,000 228,000 
ee 3,354,500 445,210 511,260 134,240 ,600 
Kansas City— 
ra. © TR 10,287,000 1,269 ,000 eee eawea <) Be ome 
eS ae 9,216,000 1,098 ,600 I ih os a 
Omaha— 
i censesiy teint 4,112,000 1,813,000 ERR RSENS amet Soot 
Dtiivnes:  atetee- - saan (ro Nea’ >. ae’ eae 5 BE 
Total of Al— 
Seewicéia 1,675,000 41,885,000 14,296,000 22,419,000 6,920,000 839,000 
+ RAPES 1,379,220 21,940,159 11,669,322 7,128,930 816,686 198,743 
Jan. 1 to Aug. 2. 
Chicago— 
I inn ii cnas 5,485,000 26,700,000 87,456,000 75,168,000 18,521,000 1,510,000 
PO alata gear nase 10,946,100 66,472,300 45,799,800 6,890,600 852,100 
| ae 1,136,000 4,094,000 7,243,000 7,788,000 10,374,000 1,462,000 
‘ oo aie an 1,050,829 3,653,980 6,108,230 6,239,274 4,495,380 1,064,650 
t. 
EE inimcisee 1,766,000 18,631,000 15,415,000 12,529,000 748,000 484,000 
SE is as 1,574,190 7,023,386 18,015,995 9,727,070 89,854 28,112 
Toledo— 
RR Sac, oie 1,588,000 2,604,000 2,026,000 2,000 16,000 
Al ET ay tar 2,643,300 2,618,100 899 ,550 1,000 15,000 
Detroti— 
EE iin ee 229 ,000 359 ,000 1,668,000 1,937,000 68,000 11,000 
I i a oe 169 ,052 553,685 1,499 ,366 RM S32. ee eee 
Cleveland— 
PP sic eas 282 ,000 566,000 2,603,000 2,799,000 45,000 4,000 
I ian sae 21,812 185,328 988,288 1,257,980 12,269 3,512 
Peorta— 
| RE 1,473,000 1,289,000 11,484,000 6,096,000 1,888,000 344,000 
I an 2h 1,306,419 692,223 11,014,729 4,358,560 874,638 122,470 
Duluth— 
I gh ite 128,000 21,910,000 447,000 5,666,000 4,254,000 671,000 
a 85,800 5,073,736 7,936 1,508 ,692 196,079 67 ,067 
Minneapolis— 
Ra es ane Seagate 52,596,000 3,749,000 9,016,000 15,257,000 2,006,000 
i 37,246,100 3,415,530 5,551,750 3,814,210 825,460 
Kansas Ctty— 
i 20,389,000 9,894,000 4,343,000 ...... ....-- 
ip Ao SR A ae fee. penta. wee  moceee Seceoe 
Omaha— 
a 11,950,000 12,418,000 6,933,000 -....-.. ...... 
| |) > ee 
Total of All— 
ean ~~” 10,460,000 160,072,000 154,981,000 134,301,000 51,157,000 6,508,000 
1912___. 7,946,236 82,447,938 124,457,734 79,962,605 16,314,030 2,978,371 


The cotton movement in the South in July is 
never large, since it is the end of the old-crop season, 
but such slight changes as occurred were in favor 
of the present year. For instance, the shipments 
overland were 30,697 bales in July 1913, against 
24,495 bales in July 1912 and 16,253 inJuly1911. At 
the Southern outports the receipts were 85,411 bales, 
against 55,246 bales last year and 36,187 balesthe 


year before, as will be seen by the following: 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY AND FROM 
JANUARY 1 TO JULY 31 1913, 1912 AND 1911. 




















| July. Since January 1. 
Ports. 
1913. ; 1912. | 1911 1913. 1912. 1911. 

Cet... cc cntce bales.| 29,739) 15,680) 6,793) 948,594/1,253,121| 674,303 
Texas City, &c...-------- ,67 Bont 39 267 ,543| 328,812) 257,286 
i a. suhnoe 18,628) 18,078) 12,247) 482,230) 797,293) 608,332 
Tn a ate 2,601; 2,241 42 71,454; 150,689 58,187 
Pensacola, &c....-.------ 354 601; 1,734 41,426; 179,439 88,128 
emia 14,282; 7,206) 13,805) 302,006) 810,087! 312,067 
i RC CETTE 205 380 wiiieeds 44,134) 162,075 53,286 
I al is areas enim ee 1,549 926 11 50,681; 114,539 37 ,453 
age se a Pepe ic’ 18 110 589 756 
es cecum ned 413 1$8 371 47,953; 189,879 75,205 
a RR 9,548) 8,481 768; 169,324) 288,452) 135,957 
Newport News, &c....-.--- 3,420; 1,455 gin 62,615 27,976 1,140 

ESRD RP SER eee ee 85,411) 55,246) 36,187|2,488,070|4,302,951| 2,302,100 
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In the case of the separate roads, the Great North- 
ern Ry. is distinguished for a gain of $1,039,250, 
which is the more noteworthy as it follows a large 
increase in the previous year. The Minn. St. Paul 
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—s 
To complete our analysis, we furnish the following 
six-year comparisons of the earnings of leading roads 


arranged in groups: 
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 









































& Sault Ste. Marie in the same section of the country pea? ee Vitten} Se 1 wen | ee) coe 

also has a very substantial increase, namely $361,227. . i : : — 
No doubt in both instances the grain movement | Canadian race Or L on, oe 1'010'1271 '952'841| BOstgod| ana’ aoa 
contributed to the inerease in no unimportant de-| Duwmeosmeat| (Big sel (iz-804 280385 Sittey 280284 Sat 
gree, the spring-wheat crop last season having been | MpR&Schouls}| 748,402, 798, ia waver’ Saal agn'sool SORTER 
of exceptional proportions, though the present sea- Minn St P&SSM| 2,511,124) 2,149,897 2,014,101) 1,903,210, 1,711 950, 1,609,371 
son’s crop about to be harvested will be of smaller TOE ciewkewna 23 ,816,732/22,385, 875 19. 311 (695/18, 486, 169) 15,936, 67513, 737,349 349 





dimensions. In the South the Louisville & Nash- 
ville has $397,170 increase, in the Southwest the Mo. 


* Includes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacific. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 


























Kan. & Texas has $347 ,522 increase. Out of the July. 1913. 1912. 1911. 1910. 1909. 1908. 
whole 48 roads contributing returns, nine fall behind $ 5 . P . "ane, 
this time in their revenues, and it is a fact of some | Giiieoe Alton. 1'328°269, 1,230:610, 1,314,001, 1,170:992| 1,080,688 1,097°096 
interest that most of these nine are Southern or | ChicInd&Lou._| 569,787 544,283) 543,909) 528,187| 487,232) 453,602 
Southwestern roads. Thus, the Southern Ry. re- "Grand Tr Wes 5,042,103, 4,641,868) 4,237,383 3,179,896] 3,491,184) 3,320,114 
ports $103,811 decrease, the St. Louis Southwestern | Canada Att) 

$75,000 and the International & Great Northern | Teieto Peo W-| "110,620 "100/645, "102,265 "93,903, "831608," 01/304 
$49,000. The table we now insert shows all changes | Host! Won- 308709 . 28-38) 28885 238512 gO. ah). 
for the separate roads for amounts in excess of $30,000,| 1. 16 636,167|15 418,378 14,031 ,860113,169 446 th di sadlen aah tee 
whether increases or decreases: | | | | 








PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. b No longer includes receipts for hire of equipment, rentals and other items, 












































Feucreaces Tnereases c Includes of the Indianapolis Southern beginning with July 1910, 

sheen Northern... ....... $1,039,250 Yazoo & Miss Valley - ---- $56,962 INGS OF SOUTHERN : 
Gra 8 REA eM 400 235; Texas & Pacific... .-- : a od GROUP 
Louisville & Nashville__... 397,170)| New Orleans & North East 41,943 
Minneap StP&SSM-_.. 361,227|Cinc New Orl & Tex Pac. 40 ,623 July. 1913. 1912. 1911. 1910. 1909. 1908. 
Missouri Kansas & Texas. 347,522) Alabama Great Southern. 37 ,922 —_——<—— — 
Illinois Central.......... 34,513 g $ $ $ $ $ 
era Roch & Pitts___. 184,6 a yn Alabama Gt Sou- 412,182 374,260 356 ,344 353 ,362 279,874 293 ,623 
, iS aa maneR aa uoe ym 69,740 our com he ag eget 1 54.254,886 Ala N O& Tex P— 
Gaba & Southern... 129,238 New Orl & N E. 361,559 319,616 270,373 276 ,259 240,815 212.106 
Missouri Pacific__.... . .- 78 Decreases. Ala & Vicksburg 148,815 150,045 123 ,507 134,422 121,332 117,611 
Chicago Great Western... 111,399) Southern Railway------- $103,811 Vicks Shrev & P| 147,32 134,439 108,490 125,417) 106,298; 108,300 
Toledo St L & Western... 104,469) Canadian Pacific... .---- 86,000 | Ches & Ohio.c__| 2,828,894) 2,801,974 2,717,589) 2,688,695, 2,410,007) 2,095,132 
C an Northern. --_-- ,100| St Louis Southwestern. __ 75,000 | Cine NO & T P_ 17,442) 776,819 753,261 3,154; 662,013) 633,181 
Chicago & Alton._.._..-- 97 ,659 | International & Great Nor 49,000 | Louisv & Nash_d) 4,898,345) 4,501,175 4,286,746) 4,201,600) 3,865,980) 3,680,352 
Mobile & Ohio______.__-~ 83,105 Mobile & Ohio__| 1,026,028 2,925 96,704 838,272 83 ,566 727,166 
Western Pacific... ..- - 75,000 Represent 4 roads in Seaboard Air Line’ 1,800,907 1,738,490, 1,636,165 1,502 245 1,361,549) 1,186,353 
Seaboard Air Line------- 62,417 our compilation - -- -- $313,811 Southern Ry... rs 6,251 082 5,454,838 4, rif 13] 4, - sh £,300,497 4,086, 

: ° ° ° aZoo ss Va ; ; | ,930 »D51 

One fact which adds to the significance of the im- bate : es 

provement in gross revenues the present year is that, Tet <.. a58. 18,575,643 16,920,743 16,677,658 16,321,695 14,835,861 13,724,436 











speaking generally, July has made a good record 
as toearnings for many yearspast and that the pres- 
ent increase follows a series of antecedent gains. 


b Includes the Louisvitie & Atlantic and the Frankfort & Cincinnati in 1913, 
1912, 1911, 1910 and 1909. 
Cc Includes Chesapeake & Ohio of Indiana, beginning July 1 1910. 


EARNINGS OF SOUTHWESTERN GROUP. 





























Last yer in July our early statements, comprising i — 

substantially the seme mileage as now represented, whee ROI. | 200s. | 20th. | 2080. | 1008. | 1908. 
ik « $ $ $ $ 

oo stered $5,881 ,7¢ | nn) ae 9.01%. In JULY | cotorado & South 1,178,132} 1,048,894 1,157,904) 1,343,246) 1,279,809 1,240, 374 

1911 th» increase by our preliminary statement was | Denver & Rio G_| 2,036,800, 2,030,300, 1,977,616 2,049, 126 1, 990, 516 1,684, 824 
as . n or 5 ’ , ’ 

$2,149,002, or 3.39%. In July 1910 the increase | Mo Kan & Tex-o| 2,630,953, 2,283,431 2,154,663) 2,140, 480 1,913,863 1,868,267 
° ur aciiic. , sot ’ ’ ’ , 

was $5,247 ,226, or 9.02%. And if we should extend | st Louis so west) 1/009/000) 1;084/000 "228 910'487| '798'793| -'777°106 

the com parisons further back we would find an Texas& Pacific._| 1,331,729, 1,276,823) 1,115 716) 1, 1,133, 016, 1,018,727| 966 ‘025 

almost uninterrupted series of increases for a, long TURE. atitthicnn 13,996 ,444 13,456, 489 12,260, 256 12,409, 07911 ,osl, 997/10,660,881 








time—the only prominent exception being in 1908, 
when there was a heavy loss, owing to the great in- 
dustrial depression prevailing at that time following 
the panic of 1907. In the following we present a 
summary of our early July totals back to 1896: 


a Includes Texas Central in 1913, 1912, 1911 and 1910, and Wichita Falls Lines 
from Nov. 1 1912. 


We now add our detailed statement for the month 
of July, comprising all the roads from which it has 
been possible to procure returns for that period up 



























































Mileage. laieihis: tail aii t4) to the present time. We also give the comparative 
July. or : ° 
Year | Year | In-| Year eee Decregre (—), | earnings for the same roads for the period from Jan. 1. 
a Levee 3) CO er: GE-O8S EARNINGS AND MILEAGE IN JULY. 
1806. "138. 93.198 92.413 Oa 39 933 0911 38 > + 094! +1 as. 997 ri 
896 ....| 1 93,193) 92,413) 0. .923,091| 38,504, 7| 3. Crees Mereadane: 
1897 ....| 122 | 96.605! 95.286| 1.38] 43,055,387| 41,056,206| +1,999,181| 4.86 Name of Road. lied Mileage. 
ies Hat | Sonal Goat] Cal Seaman Sasson Fete ania PRBS oan Tele 
1899 ____ 94.980! 93.906) 1.1 7 625, 154.07 | yaa: PB es | 
1900 _.--| 99 | 931573] 90/528! 3.36) 48.884.012, 46,085,544, +2,798,468 6.07 1913 | (—). | 1913. | 1912. 
1901 __..| 88 | 91,846} 89.891] 2.17 52, "849 645) 46,334,619 +6. 515,026 is 06 ‘ : R $ 
1902_-__| 79 | 94.718) 92.947] 1.91) 61,197. 849, § Alabama Great South 412,182) 374,260 37 .922 
1903 ----| 75 | 97,910] 96,049] 1.93| 69,395,816) 61,980,921 +7,414,895 11.96 | Ala NO & Tex Pac— +37.9 309) 309 
1905 ....| 55 | 75'398| 73°629| 2.42) 50°144°735| 46,659,292 43'485'443\ 7.47 his & Vie 148°815| 150045  i'390| 148] das 
1906 .-..| 68 | 961484! 94'276| 2.34) 81.578,288| 71,186,181 +10,392,107 14.60 Vicks Shrev & Pacifie.| 147°320/ 134'439| +12°881/ 1711 171 
1907 .---| 65 | 97,152] 96,231, 0.95| 90,308,407) 80,982,305] +9,326,102/11.52 | Ann Arbor._.-.-.-.---- 193°147,  189°701 +3'446| 291 591 
1908 _---| 53 | 82/225] 80'944| 1.58] 56,560,742| 67,803,094/—11,242,352 16.57 | Bellefonte Central... _. 6138 5514 = o7 23 
1909 ----| 52 | 78/680! 77,193| 1.93| 53,904,004| 49:721,071| +4,182:933, 8.42 | Buff Roch & Pittsburgh.| 1,140'321| 955.622) +184,699| 573! 573 
1910_---| 50 | 88,593] 85.507| 3.61] 63,504,951| 58,257,725| +5,247,226| 9.02 | Ganadian Northern... _. 1'928°800| 1,829°700| +99°100| 4,316 4.297 
1911 enee 49 89,573 87,624 2.24 65,753 ,422 63, 604, 420) +2, 149, 002 | 3.39 Canadian Pacific See ll, 555, 000 | 11 ‘641 ,000 —86,0 11,605 11,152 
1912____| 44 | 89:717| 88,008 1.94] 71,146,556| 65,264,785, +5,881.771| 9.01 | Chesapeake & Ohio.___- 5'898'894| 2'801.974| +26°920| 2'324| 2°2R9 
1913_--_| 48 | 90,307| 88,321] 2.25) 76,369,850) 72,341,958, +4,027,892) 5.57 | Chicago & Alton__-____- 58'269| 1'230°610| +97.659| 1'026| 1'026 
Jan. 1 to | July |31. _ | Chicago Great Western__| 1,180,674) 1,069,275) +111,399| 1,496] 1,496 
1896 _...| 121 | 90,918] 90,118] 0.88| 254,840,255) 238,948,747) + 15,891, 508| 6.65 Chicano Ind & Loutev...| Bap var 44° 1355041 616 . 
1897 ___-| 120 | 961048| 94°729| 1.38|274°635,194|272,821.160| + 1,814,034, 0.66 | Gin New Orl& Tex Pac..| 817'442| 776'819| +40'623| 3361 336 
1898 ----| 125 | 90,920] 90,395| 0.58|276,240,565|247,351,746/ + 28,888,819 11.68 | Colorado & Southern__--| 1,178,132| 1,048,894, +129;238| 1,869] 1,813 
1899 __..; 108 | 94,604! 93,530) 1.14/321,435,882/298, 502, '817 + 22,933,065 7.68 Denver & Rio Grande_._| 2,036,800) 2,030,300 +6,500| 2'549| 2°544 
1900 _...| 99 | 93'573| 90°528| 3.36/336.441.873/299.297.422| +37,144.451/12.41 Sat toa. 600 000 35 +78'000| ~'937| ~’oa7 
1901_....| 85 | 88.374| 86.419| 2.03/317,871,965 288,590,907| + 29,281,058 10.14 | Denver & Salt Lake.___. 132°104, 117°'864, +14°240| 315| 9315 
1902__..| 78 | 94,573) 92,802) 1.91|400,633,078 369,655,341) +30,977,737| 8.38 | Detroit & Mackinac._-__. 112,845 108,174 +4671 411 358 
1903 _...| 75 | 97.910) 96.049] 1.93/462,741.784 | 408.483,911| +54,257,.873|13.29 | Duluth So Sh & Atlantic.| 3181361; 317.804 +3571 6261 a4 
1904_---| 67 | 85,558| 83,243] 2.78|365,668,378 372,108,550| —6,440,172| 1.73 | Georgia Southern & Fla__| 197271 "299 +4.979| 395! 305 
1905 ...-| 54 | 75,141| 73,372] 2.42/334,014,442'312,876,815|+21,137,627| 6.75 | Grand Trunk of Canada 
1906 .--| 68 | 96,484, 94'276| 2.34/541.466,463| 468,552,630) +72,913,833|15.56 | Grand Trunk Western|| 5,042,103| 4,641,868} +400,235| 4,548| 4,533 
1907 _--| 65 | 97,152) 96.231) 0.95|592,730,696|537,562,604|+55,168,092| 10.24 Det Gr Hav & Milw... 
1908 ---_| 53 | 82/225] 80,944| 1.58|361,745,684/436,752,181|—75,006,497/17.18 nants kiana. 
1909 ....| 51 | 77.616| 76.170| 1.90\346,539,778|311,855,551| +34,684,227|11.12 | Great Northern.._....- 7,508,171) 6,468,921| +1,039,250| 7,764] 7,345 
1910_..-| 50 | 88,593) 85,507 3. 61/437. 424'445|377.461.389| +59.963 056/15. 90 | Tilincis Central.......... 5,331,518) 5,097,005) +234 .513| 4.763! 4:763 
1911__--| 48 | 89,249] 87.300] 2.26/439,009,431/434,380,212| +4,629,229| 1.07 | Internat & Great North.| 752, 801,000) 49,000| 1,160! 1.160 
1912...--| 44 | 89.717] 88,008| 1.94 467,423,390,434,848,109]+32,575,281| 7.49 | Louisville & Nashville_.-| 4,898 1345) 4,501,175, +397'170| 4'919| 4’688 
1913.---| 48 | 90,307| 88.321] 2.25 511,672, 156 466, 752,751|+44.919.405| 9.62 | Macon & Birmingham... 10230, 14° *4'509| 105! 105 
| Mineral Range. --..---- 59.958, 64,8 —4,922| 126) 126 
Note.—Neither the earnings of the Mexican roads nor the mining operations aiipnene S: St Louis. —-) 743, 402, 738,978 +4,424| 1,585; 1,585 


of the anthracite coal roads are included in this table. 
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=— 
Gross Earnings. Mileage. 
Name of Road. 
(+) or 
1913. | 1912. r Dec. (—). |1913. | 1912. 
$ $ 3 
Minn St P& 8S M_.___- 2,511,124) 2,149,897| +361,227| 3,976) 3,763 
Mo Kan & Texas.a_____ 2,630,953| 2,283,431] +347,522| 3,817) 3,398 
FRE onnocsn 5,057 ,830| 4,932,041} +125,789) 7,283) 7,233 
obile & Ohio_...._  _- 1,026,028: 942,925 +83,103) 1,122) 1,114 
a ee Cel Oregon cn agate 41,930 48,702 —6,772| 237) 237 
Rio Grande Southern - ___ 53,904 51,047 as yt! 180 180 
Southw ..-| 1,009,000) 1,084,000} —75,000) 1,608) 1,614 
Air Line__.__- 1,800,907) 1,738,490 4+62,417| 3,081) 3,070 
Southern Railway ------ 5,351,022] 5,454,833| —103,811| 7,037| 7,034 
‘Tenn Ala & Georgia... -_- 8,537 12,865 —4,328 94 94 
>, . aaa 1,331,729; 1,276,823 +54,906) 1,885) 1,885 
‘Toledo Peoria & 110.6 109,645 +975) 247 247 
“Toledo St Louis & W 393.799 289,330} +104,469 451 451 
a ai a Ai i 2,719,750) 2,550,010! +169,740) 2,514) 2,514 
Yazoo & Miss Valley __-_-_ 783,129 726,167 +56,962; 1 ‘3741 1,374 
Total (48 roads) -___._- 76,369 ,850)72,341,958) + 4,027 ,892/90,307 |88,321 
Net increase (5.57%)... - 
Mexican roads (not inclu/ded in totial) 
Interoceanic of Mexico-- 760 373 826,821 —66,448) 1, os) 1,048 
Mexican Railway. -_-_-___- y563,600' 506,500, +57,100 "395 361 
Nat Rys of Mexico_z____| 2,776,220 Pe 968, 061. —2. 191,841) .6, 135 5,998 
a Includes Texas Central in both y 
z Now includes Mexican international ‘in both years. 
vy These figures are for three weeks only in both years. 
GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 
Name of Road. 1912. Increase. | Decrease 
$ $ 
Alabama Great Southern --. 2,738 751, 284 BA «uddaas 
Ala New Orl & Texas Pac— 
New Orl & Northeastern 2,287,972 Rw axcudene 
& Vicksburg. 911,888 BENE. ; cp accaghiniatn 
Vicksburg Shreve & Pac. 758,688) 232 (357 atécasidaiaiin 
BRR BIRGE s cciwticecacaca REE «eisai 6,672 
Bellefonte Gentral_______- 42,324 Dl ecchnee 
Buffalo Roch & Pittsburgh 5 ,636 ,902 , Fhe 
Canadian Northern. _.-_--.- 11,033,600} 1,635,100) ....--.--. 
Canadian Pacific. ......-- 723.304.1751 5,030,332] ......-- 
Sempeske CeO wedeooe Dt Esl canmnens 105,133 
Chicago & Alton...-.-.-.-- 7,890,5 ME 4a qesiied 
eee Great Western. 7,084.8 Tt sscaaeJ9, 
Indianap & Louisv: ' 8), 3 &  Baeeeeences 
Sin ew Orl & Texas Pac. 5 ,694,3 _ Beer 
Colorado & Southern... -- 7,275,059 EI aig danteesibeh 
Denver & Rio Grande. .--_- 12,676, TT tc cdialebaiin 
w Pactie........ 2,849,36 7 #esasneu 
Denver & Salt Lake____-- Dt thtimmdada 18,112 
Detroit & Mackinac-.----- (RPS 171,66 
Duluth South Shore & Atl-_ 1,811,312 ee oe 
tee Neen ye ot & +) 1.393.652 EL etonnn 
ran of Canada. 
Grand i 28,497 ,278;} 3,683,018) ~...--.-- 
a tae 
asa 
Great Northern.......-.-- 36,011,467) 6,040,566; -.-..---- 
Illinois Central.........-.- : PPE ceuecena 
nternat & Great North... - 5,523 ,878 a SRR ae 
ouisville & Nashville. _-_. 32,389,823) 2,049,976; -------- 
Macon & B eer ————— 12,275 
in OS SE: 460,305 SESE swawvendibe 
te & St Louis_-. 4,479,160) 820,218) -.------ 
pa St Paul & 8 8S M_-_-- , 14,642,501; 2,666,664)  .-..---- 
Texas. a) 624) 14,915,579} 2,429,045) -.------ 
e+ pecans: 30,768,844) 3,643,371; ..------ 
Mobile & Ohio----_------ 286, OEE pendniei 
alif egon_ IE “soon dite 28,101 
Rio Grande Southern. _-.-_- 300,91 OE, , rer 
St Louis Southwestern _._-_ 6.773 ,272 GER aacdwhiin 
Air Line_._...-: ,508, i BB 
Southern Railway-______-. 36,697 924! 1,932,566)  ....-.-- 
Tennessee Ala & Georgia_-_ 66, | RRR Sy ee 
Texas & Pacific_________- 9,044,370) 487,649) -....--- 
Toledo Peoria & Western __ 640.997 RRS es 
rs ee St Louis & Wes ,093 4 5 ee 
SRE A RS 15,622,252) 1,986,870} _...--_- 
Tusse & Mississippi Valley 5,097,010) 1,012,304) _______- 
Total (48 roads)___.. 511,672,156) 466,.752,751/45,106,864 187 ,459 
SS, Se ees ee CLOG codksuse 
Mexican Roads (not includjed in total)|— 
(nteroceanic of Mexico.__.| 5,416,835 5,602,026) .._____- 185,191 
Mexican Railway _-_---.-_-_- §,363,500) y4,952,600i 410,900; _______- 
National Rys of 1 Mexico_z.| 27,529,765) 34,163,973) -.-.---- 6,634,208 











a Includes the Texas Central in both years. 
z Now includes the Mexican Sesaemeaional in both years. 
v These figures are down to the end of the third week only in both years. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


Twenty-five shares of bank stock were sold at the Stock 
Exchange this week and none at auction. One lot of 15 


shares of trust company stock was sold at auction. 
Shares. BANK—New York. Low. High. Close. Last previous sale. 


*25 Corn Exchange Bank---.--- 305 305 #305 May 1913— 315 
TRUST COMPAN Y—New York. 
15 Lawyers’ T. I. & T. Co__--- 170 170% 170% June 1913— 175 





* Sold at the Stock Exchange. 


——~ * 





A New York Stock Exchange membership was posted for 
transfer last week, the consideration being stated as $41,000 
against $40,000 the last preceding sale. 

The nomination of Congressman John William Davis of 
West Virginia as Solicitor-General of the United States was 
confirmed by the Senate on July 28. Mr. Davis was named 
for the post by President Wilson on July 26. In his new posi- 
tion Mr. Davis becomes second legal officer of the country 
and the representative of the Government before the Supreme 
Court. The post which he has been chosen to fill had been 
vacant since the resignation several months ago of William 
Marshall Bullitt, James A. Fowler, Assistant to the Attorney- 
General, having in the meantime acted as Solicitor-General. 


oS 
al 
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The conference on the currency measure which the Ameri- 
can Bankers’ Association proposes to hold in Chicago is 
scheduled for Friday next, the 22d inst. The meeting will be 
held in the Hotel La Salle at 10 a.m. Notice of the confer- 
ence has been sent to all the members of the Currency 
Commission of the Association, the Presidents of the forty- 
seven state bankers’ associations, and all the clearing-house 
associations of the country. Francis L. Hine, President 
of the First National Bank of this city, and President 
of the New York Clearing-House Association, has been 
named to represent the New York bankers at the confer- 
ence. As Chairman of the Currency Commission of the 
American Bankers’ Association, A. Barton Hepburn, 
Chairman of the board of the Chase National Bank, will also 
be in attendance at the meeting. 


, 
- 





The Admjnistration currency bill was taken up on Monday 
by the Democratic caucus of the House of Representatives, 
to which it was favorably reported by the Democratic 
members of the House Banking and Currency Committee 
by a vote, as noted in this department last week, of 11 to 3, 
the three dissenters being Representatives Neeley of Kansas, 
Eagle of Texas and Ragsdale of South Carolina. At the 
initial session of the caucus proceedings, Representative 
Neeley offered a motion for the opening of the caucus to the 
public, but his proposal was defeated by a vote of 119 to 63. 
The caucus agreed to allow eight hours of general debate 
on the bill, one-half to be controlled by Chairman Glass and 
the other half by Representative Neeley of the insurgent 
forces. These forces, headed by Representatives Neeley, 
Ragsdale and Eagle, have given evidence during the week 
of their determination to strive to secure the adoption of the 
proposed amendments for the issuance of currency upon 
corn, wheat and cotton held in warehouses. Chairman 
Glass, responding to the criticisms of the insurgents, con- 
tended on Monday that both the commercial and farming in- 
terests are properly cared for in the bill as it stands, and in- 
sisted that the effect of legislation permitting the issuance 
of currency on warehouse receipts would be to encourage 
speculation and ‘‘corners.’”’ The demands of the ultra- 
radicals finally brought about a tentative agreement on the 
part of the Administration followers on Thursday to com- 
promise the opposing views through a slight modification 
in the language of one section of the bill. The concession, 
suggested by Representative Underwood, and assented to by 
Chairman Glass, consists in the proposed elimination of 
three words in Section 14 which concerns re-discounts. 


Under this section it is provided that— 

Upon the endorsement of any member bank any Federal reserve bank 
may discount notes and bills of exchange arising out of commercial trans- 
actions; that is, notes and bills of exchange issued or drawn for agricultural, 
industrial or commercial purposes, or the proceeds of which have been used 
for such purposes, the Federal Reserve Board to have the right to deter- 
mine or define the character of the paper thus eligible for discount within 
the meaning of this Act; but such definition shall not include notes or bills 


issued or drawn for the purpose of carrying or trading in stocks, bonds 
or other securities. 


It is in the elimination of the last three words—‘‘or other 
securities’’—that it is proposed to meet the demands of the 
insurgents for the incorporation of provision making warehouse 
receipts against staple products acceptable as a basis for cur- 
rency issues. It was contended by the extremists that the 
clause stipulating that ‘‘such definition shall not include 
notes or bills issued or drawn for the purpose of carrying or 
trading in stocks or other securities’’ might serve to bar the 
re-discounting of agricultural paper based on warehouse 
receipts; but the other members of the committee maintained 
that it was designed only to prevent the re-discounting of 
speculative paper. ‘To overcome the objections on that score, 
however, it was agreed that the three words at the end be 
stricken out. 

The bill, as submitted to the caucus, contains, as we re- 
ported last Saturday, an entirely new section which would 
permit national banks to organize and operate savings de- 
partments; this provision also gives the national banks the 
privilege of applying for power to act as trustee for mortgage 
loans. We print below this new section in its entirety: 


Section 27. That any national banking association may, subsequent to a 
date one year after its becoming a stockholder in a Federal reserve bank, 
make application to the Comptroller of the Currency for permission to open 
a savings department. Such application shall set forth that the directors 
of said national bank have, by a majority vote, apportioned a specified 
percentage of their paid-in capital and surplus to said savings department, 
and to that end have segregated specified assets for the purposes of said 
department, or that cash capital for the said savings department has been 
obtained by subscription to additional issues of the capital stock of said 
national bank: 

Provided, That the sum in assets or in cash thus set apart for the uses 
of the proposed savings department aforesaid shall in no case be less than 
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$25,000 or than a sum equal to 20% of the paid-up capital and surplus of the 
said national bank. 

In making the application aforesaid, any national banking association 
may further apply for power to act as trustee for mortgage loans, subject 
to the conditions and limitations herein prescribed or to be established as 
hereinafter provided. 

Whenever the Comptroller of the Currency shall have approved any 
such application as hereinbefore provided, he shall so inform the applying 
bank, and thereafter the organization and business conducted or possessed 
by said bank at the time of making said application, except such as has 
been specifically segregated for the savings department, and subsequent 
expansion thereof, shall be known as the commercial department of the said 
bank. National banks may increase or diminish their capital stock in the 
manner now provided by law, but whenever such general increase or 
reduction of the capital stock of any national bank operating upon the 
provisions of this section shall be made, such increase or reduction shall be 
apportioned between the commercial and savings departments of the said 
bank as its board of directors shall prescribe, notice of such increase or re- 
duction, and of the apportionment thereof, being forthwith given to the 
Comptroller of the Currency; and any such national bank may increase or 
diminish the capital already apportioned to either its savings or commercial 
department to an extent not inconsistent with the provisions of this sec- 
tion, notifying the Comptroller of the Currency as hereinbefore provided. 
The savings department for which authority has been solicited and granted 
shall have control of the cash or assets apportioned to it as hereinbefore 
provided, and shall be organized under rules and regulations to be pre- 
scribed by the Comptroller of the Currency. 

Both the savings and commercial departments so created shall, however, 
be under the control and direction of a single board of directors and of the 
general officers of said bank. 

All business transacted by the commercial department of any such na- 
tional bank shall be in every respect subject to the limitations and require- 
ments provided in the National Banking Act, as modified by this Act, and 
such business shall henceforward be known as commercial business. 

The savings department of each such national bank shall be authorized 
to accumulate and loan the funds of its depositors, to receive deposits of 
current funds, both time and demand, to loan any funds in its possession 
upon personal or real estate security, and to collect the same with interest, 
and to declare and pay any dividends or interest both upon demand and 
time deposits. ‘The Federal Reserve Board is hereby authorized to exempt 
the savings departments of national banking associations from any and 
every restriction upon classes or kinds of business laid down in the National 
Banking Act, and it shall be the duty of the said board, within one year 
after its organization, to prepare and publish rules and regulations for the 
conduct of business by such savings departments, conforming to the best 
standards prescribed by the legislation of the several States; 

Provided, That such rules and regulations shall not be inconsistent with 
the provisions of this section. All business transacted by the savings de- 
partments of national banks shall be designated and known as savings bank 
business. 

Nothing in this section contained shall be construed to authorize any such 
savings department to purchase, invest in, or hold bonds, securities, or 
evidences of indebtedness, public or private, except as follows: 

(a) First, mortgages or deeds of trust on real estate, including farm lands, 
and the notes or bonds for whose protection such mortgages or deeds of 
trust may have been given; Provided, That such mortgages, deeds, notes 
or bonds shall have, when purchased, not more than five years to run, and 
provided, further, that the total debt secured by such instruments shall not 
exceed 50% of the assessed value of the real estate upon which they con- 
stitute a lien. 

(b) Bonds or interest-bearing notes of the United States or bonds or 
notes for whose payment the faith of the United States is pledged, both 
as to principal and interest. 

(c) Bonds of any State of the United States; Provided, That for 
ten years prior to the purchase of such bonds by a savings bank depart- 
ment, the State issuing the same shall not have defaulted in the payment 
of any part either of principal or of interest thereon. 


(d) Bonds of any city, county or town: Provided, That such city, county 
or town shall, at the time when the bonds are purchased by a savings bank 
department, have more than 25,000 inhabitants, the United States Census 
next preceding such investment being taken as evidence of the possession 
of said number of inhabitants; and provided, further, That such city, 
county or town shall not have defaulted in the payment of any part of the 
principal or interest of its bonded debt within ten years prior to the making 
of the investment aforesaid. The total bonded indebtedness of such city, 
county or town shall not, at the time of such investment, exceed 5% of the 
assessed valuation therein, and such bonds shall have been issued pursuant 
to the law of the State in which city, county or town is situated. 

(e) First mortgage bonds of any steam or street railway, public utility 
or industrial corporation operating partly or wholly in the United States; 
Provided, That the same shall have been approved by the Comptroller 
of the Currency. 

(f) First mortgage bonds or deeds of trust issued by any real estate cor- 
poration: Provided, That no such bond issue or deed of trust shall exceed 
in amount 50% of the assessed value of the real estate upon which it consti- 
tutes a lien. 

The Federal Reserve Board shall have power further to define the con- 
ditions under which the said mortgages, deeds of trust, notes, bonds and 
other securities hereinbefore enumerated: may be purchased by any such 
savings bank department, and may at its discretion make and issue lists 
of such securities having its approval, or may list securities in which the 
savings bank department aforesaid shall be prohibited from investing. 
Such lists may be published in any manner deemed best by the said Federal 
Reserve Board. 

It shall be the duty of every national bank to maintain with respect to 
the demand liabilities of its commercial department the reserves applicable 
thereto, as provided by the National Banking Act and by this Act. 

It shall be the duty of every national bank to maintain, with respect to 
all deposit liabilities of its savings department, a cash reserve in lawful 
money equal to not less than 4% of its total deposit liabilities, and every 
national bank authorized to maintain a savings department is hereby ex- 
empted from the reserve requirements of the National Banking Act and of 
this Act in respect to the said deposit liabilities of its savings department, 
except as in this section provided. 

Every national bank authorized to operate a commercial department and 
a savings department under the provisions of this section shall segregate in 
its vaults the lawful money reserve of each such department and shall sepa- 
rately maintain, report and account for such reserve. Whenever any such 
department, whether savings or commercial, shall deposit current funds with 
other banks, such deposits shall be credited upon the books of such other 
banks as made by and belonging to the department of the depositing bank 
by which or in whose interest they were originally made, and shall be paid 
only upon the order of such department. No department of any such na. 
tional bank shall receive deposits from any other department of the same bank. 
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It shall be the duty of every national bank to maintain separate books 
of account for each of its departments, and to segregate and keep separate 
and distinct in each such department the cash, securities, investments and 
property thereto belonging; and each such department shall, in the trans- 
action of its business and the making of its investments, be exclusively gov- 
erned and controlled by the provisions of law and the regulations of the 
Federal Reserve Board or of the Comptroller of the Ourrency specifically 
made and provided with reference thereto. 

Any national bank authorized under the provisions of this section to 
maintain a savings department may make and publish rules and 
tions defining the conditions under which deposits shall be received and paid 
by such savings department. Such regulations may specify the period of 
notices which such department may at its option require for the withdrawal 
of such deposits: Provided, That no such deposits shall be subject to a re- 
quirement of less than sixty days’ notice of withdrawal. 

The said rules and regulations shall be subject to the approval of the 
Comptroller of the Currency, and he shall have power to direct their alter- 
ation at his discretion. 

Every officer, director or employee of any national bank who knowingly 
or wilfully violates any of the provisions of this section shall be guilt, of a 
felony, and on conviction thereof shall be punished by a fine not exceeding 
$5,000 or by imprisonment not exceeding two years. 


Inasmuch as the above, through the provision which for- 
bids the investment of savings funds in securities of muni- 
cipalities whose bonded indebtedness exceeds 5% of their 
assessed valuation, would affeet the bonds of New York City, 
it is expected that the section will be amended so as to raise 
the limitation to 10%. There are already indications that 
the savings banks of New York will vigorously oppose the 
savings feature of the bill. 

The bankers of the Central West at their conference with 
Secretary of the Treasury McAdoo on the 8th inst., relative 
to the financing of the $50,000,000 crop funds, gave assur- 
ances, by a vote of 29 to 2, that the bill would have their sup- 
port if several amendments suggested by them were made to 
the pending legislation. The bankers advocated that the 
reserve requirement of country banks outside the reserve 
and central reserve cities be reduced from 15% to 12% of 
their aggregate deposits, those of banks in ordinary reserve 
cities be reduced from 20 to 18%, and that the power of initi- 
ative be transferred from the Federal Reserve Board to the 
proposed Federal advisory council. The modifications 
urged with regard to the reserve requirements are, according 


to the New York ‘‘Times,’’ as follows: 


First—That the reserve to be required of country banks outside of central 
reserve and reserve cities be reduced to 12% of the aggregate amount of 
their deposits, such reserve to consist of 4% cash in the bank’s own vaults, 
3% in cash deposited with the Federal reserve banks, and the remaining 
5% to be placed either with the bank’s reserve correspondents or with the 
Federal Reserve Board or ia the bank’s own vaults. 

As the bill now stands, the country bank reserve is to be 15%, of which 
5% would be in the bank’s own vaults, 5% with the Federal reserve banks, 


and the other 5% either in the bank’s vaults or with the Federal reserve 
banks. 


Second—That in ordinary reserve cities, such as Kansas City, Cincinnati, 
Columbus, &c., the reserve be 18%,o0f which 6% would be in the bank’s 
own vaults, 6% deposited with the Federal reserve bank, and 6% either 
with the reserve correspondents, the Federal reserve bank, or the ordinary 
reserve city bank’s own vaults. As the bill stands, the ordinary reserve 
cities would be required to carry a 20% reserve, of which 10% would be in 
its own vaults and 10% with the Federal reserve bank. 

Third—That in the three central reserve cities, New York, Chicago and 


St. Louis, the reserve be 20%, equally divided between the bank’s own 
vaults and the Federal reserve bank provided in the bill. 


The third of the series of crop conferences between the 
Southern and Western representatives and Secretary McAdoo 
was held on the 14th, the cities represented in the final con- 
ference having included Los Angeles, San Francisco, Port- 
land, Seattle, Spokane, Greensboro, N. C., Muskogee, Okla., 
and Lincoln, Neb. By an almost unanimous vote (only one 
delegate voting in the negative) a resolution was adopted 
expressing it as the sense of the conference that it would be 
best for the country to have the currency bill acted on at 
once, rather than go over to the regular session. 

Deferring to the wishes of President Wilson for the imme- 
diate consideration of currency legislation, the Senate Demo- 
crats who were in favor of a recess after the disposal of the 
tariff bill decided in caucus on Thursday to proceed ‘‘to 
consider and determine legislation concerning currency and 
banking immediately following the passage of the pending 
bill.”” The resolution in which this decision is embodied was 
offered by Senator Owen and was adopted after a motion 
had been made by Senator Lewis, and subsequently with- 
drawn for lack of support, that a recess be taken until 
November, after the passage of the tariff bill. Senator 
Owen’s resolution was drafted so as not to bind the party 
to the support of the pending bill. The insistence of the 
President that the currency bill be taken up in the Senate 
at the present session was so forcibly impressed upon the 
Democrats before the question of a recess was considered 
in caucus as to result in an almost unanimous vote for an 
uninterrupted session. 








A substitute currency bill | offered by Representative 
Eagle provides, we learn from the “Journal of Commerce,” 
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for the issue of $500,000,000 of United States notes, to be | 


apportioned among the States according to population and 
to be deposited in the national banks on written demand and 
apportioned among the banks of each State according to 
their capital and surplus. The deposits are to be secured 
by the pledge of national, State, county, city, municipal 
and district bonds, under certain restrictions, the banks to 
pay for such deposits at the rate of 6% per year for the first 
four months and 9% thereafter, so that such United States 
money will reach each community in crop-moving seasons 
and be taxed back into the Treasury afterwards. 


_ 





A bill providing for a national rural banking system was 
introduced on the 9th inst. by Senator Fletcher, Chairman 
of the American Commission on Rural Credits. The bill 
proposes a system of local national rural banks, owned and 
operated by farmers; a rural national bank in each State, 
to be owned and controlled by the local banks as stockholders, 
and the National Rural Bank of the United States, to be lo- 
cated in Washington, and to be owned entirely by the local 
national and State rural banks. To supervise the proposed 
chain of banks, there would be created in the Treasury De- 
partment a division of rural banking under the direction of 
a ‘rural banking board,’ to consist of the Secretaries of the 
Treasury, Agriculture and Labor. The division would be 
under the immediate direction of a “director of rural bank- 
ing,’’ chosen by the President. The main purpose of the 
banks would be to furnish funds to farmers on long-term 
farm bonds or notes, secured by liens on farms at not ex- 
ceeding 60% of their assessed value. Loans would be se- 
cured, first by a local bank, then by a State bank and last 
by the National Rural Bank of the United States, and they 
would run from twenty to fifty years. The National Rural 
Bank is designed to have a capital and surplus exceeding 
$100,000,000, while the stock of each local bank would be 
limited to $2,000,000. 
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While admitting the importance of the enactment of 
Federal legislation framed to serve the interests of the 
farmer, President Wilson, in a statement issued on Wednes- 
day, presents his reasons for objecting to its incorporation in 
the pending currency bill. In this statement, Mr. Wilson 
conveys the information that it is confidently to be expected 
that Congress at the regular session next winter will act 
upon the recommendations of the Government Commission 
which is now studying the subject in Europe, and will 
establish a complete and adequate system of rural credits. 


The President’s remarks in the matter are quoted herewith: 
Again and again during the discussion of the Currency bill it has been 
urged that special provision should be made in it for the facilitation of such 
credits as the farmers of the country most stand in need of—agricultural 
credits as distinguished from ordinary commercial and industrial credits. 

Such proposais were not adopted because such credits could be only im- 
perfectly provided for in such a measure. The scope and character of the 
bill, its immediate and chief purpose, could not be made to reach as far as 
the special interests of the farmer requires. 

Special machinery and a distinct system of banking must be provided 
for if rural credits are to be successfully and adequately supplied. 

A Government commission is now in Europe studying the interesting 
and highly successful methods which have been employed in several countries 
of the Old World, and its report will be made to Congress at a regular 
session next winter. It is confidently to be expected that the Congress 
will at that session act upon the recommendations of that report and es- 
tablish a complete and adequate system of rural credits. 

There is no subject more important to the welfare or the industrial de- 
velopment of the United States, there is no reform in which I would myself 
feel it a greater honor or privilege to take part, because I should feel that 
it was a service to the whole country of the first magnitude and significance. 

It should have accompanied and gone hand ia hand with the reform of 
our banking and currency system if we had been ready to act wisely and 
with full knowledge of what we were about. 

There has been too little Federal legislation framed to serve the farmer 
directly and with a deliberate adjustment to his real needs. We long ago 
fell into the habit of assuming that the farmers of America enjoyed such 
an immense natural advantage over the farmers of the rest of the world, 
were so intelligent and enterprising and so at ease upon the incomparable 
soils of our great continent that they could feed the world and prosper, no 
matter what handicap they carried, no matter what disadvantage, whether 
of the law or of natural circumstances, they labored under. 

We have not exaggerated their capacity or their opportunity, but we 
have neglected to analyze the burdensome disadvantages from which they 
were suffering and have too often failed to remove them when we did see 
what they were. One of the chief and most serious of these disadvantages 
has been that he has not been able to secure the extended bank accommoda- 
tions he every year stands in need of without paying the most burdensome 
rates of interest and saddling himself with mortgages and obligations of 
every kind which he fairly staggered under, if he could carry them at 
all. In other countries systems of rural credit have been put into opera- 
tion which have not only relieved the farmer but have put his enterprises 
upon a footing of easy accomplishment. Countries in which agriculture 
was fatally languishing because wholly unprofitable have seen their farming 
lands blossom again and their people turn once more hopefully to the soil for 
a living. Our farmers must have similar means afforded them of handling 
their financial needs easily and inexpensively. They should be furnished 
these facilities before their enterprises languish, not afterward. 

And they will be. This is our next great task and duty. Not only is 
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Congress of the best methods yet employed in this matter, but the Depart- 
ment of Agriculture has also undertaken a serious and systematic study of 
the whole problem of rural credits. Congress and the Executive, working 
together, will certainly afford the needed machinery of relief and prosperity 
to the people of the countrysides and that very soon. 











C. F. Childs & Co. of Chicago, in a circular under date of 
Aug. 7, furnish an unusually clear account of the causes re- 
sponsible for the recent fluctuations in the prices of U. S. 


Government bonds. We print the circular herewith: 

The recent charge made by the Secretary of the Treasury that the de- 
cline in quotations for Government bonds indicated a conspiracy on the 
part of certain New York banks has not been substantiated. On the 
contrary, those bankers have found sufficient reasons for attributing the 
decline to the disturbing and varying pubilc announcements of the Secre- 
tary and his collaborators respecting their amendments to the proposed 
currency bill. 

On account of our company’s extensive operations in Government se- 
curities throughout the United States, and being distant observers of the 
controversy, it seems to us that the entire affair has been grossly magni- 
fied. In our opinion, the course of the market has been quite natural, 
and in its final analysis reflected merely the supply and demand. The 
principal banks in New York hold fewer bonds and have less at stake than 
the smaller banks throughout the country. Many of the latter, with a 
smaller capital, hold a larger proportionate amount of Government bonds. 

As soon as the proposed legislation and its effect on the value of 2% 
bonds was realized, there resulted a general desire to liquidate the bonds. 
Confidence in Congress was becoming shattered, and no bank appeared 
willing to increase its holdings. There were no known buyers, but there 
suddenly appeared hundreds of apparent sellers. The smaller banks in 
the country could not afford to suffer any pronounced shrinkage in the value 
of their bond collateral. Certainly the New York banks, by declining to 
purchase bonds even at prices below par, should not be criticized. We 
know of no Chicago banks which purchased a single bond during that time 
to increase their holdings, although they received innumerable requests 
for bids. 

The private investor holds comparatively few bonds and at all times is 
invariably reluctant to sell them, hence he was not a factor in the situation. 
Therefore, when several hundred scattered institutions evidenced their 
desire to forestall loss by seeking to sell their bonds, they found it impossible 
to locate a buyer. Under such circumstances, it was not surprising that 
some few institutions were willing to accept the first bid that appeared, 
irrespective of the price. Accordingly, some sales were ultimately recorded 
for a few insignificant blocks of bonds as low as 95%. Dealers in Govern- 
ment bonds were unable to create a market because their prospective cli- 
ents were either unwilling to buy or were anxious to sell. 

A comparison between the situation in New York and Chicago at that 
time might be made by referring to the recent statement of the National 
City Bank of New York,which claims ‘‘it transacts more Government bonds 
business than any other bank.”’ 

During the month of July, the volume of purchases and sales reported 
by the National City Bank of New York and also by C. F. Childs & Co. of 
Chicago were as follows: 








National City Bank— C. F. Childs& Co.— 
DOERR 2. wnccoseccsneone $1,366,110} Bought -.......------.-.- $1,186,060 
PS snnenecenaeenannes ee ee 1,212,140 
WEEN ebticondsssssén SR SeOSNe) TOR cscs cccsusscan $2,398,200 





In both cases, however, it is probably conservative to state that the 
volume of business for that period was far below the ordinary monthly 
average. These figures indicate little upon which to establish a claim that 
a conspiracy existed to aggravate the natural trend of the market. 

The effect of the heralded distribution of $50,000,000 Government funds 
through the West and South, coupled with the expectation that the final 
draft of the Currency Bill will provide some satisfactory protection for the 
2s, has temporarily restored the market to a higher level. 
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In calling for a report of condition from the national banks 
under date of Aug. 9, Acting Comptroller Kane has directed 
the institutions to submit detailed information of all money 
loaned or borrowed. Heretofore the banks have been re- 
quired to show in their reports of condition notes and bills 
re-discounted for them by other banks and money borrowed 
on bills payable and other obligations from other banks, 
but have not been required to show in detail loans made to 
other banks. Upon the basis of the data now called for 
(and which is expected to be available in time for the distri- 
bution of the $50,000,000 crop funds), the Treasury Depart- 
ment will aim to differentiate between the banks which bor- 
row or loan in connection with speculative operations or are 
chronic borrowers, and those which endeavor to relieve 
financial strain wherever it exists. A statement issued by 
Acting Comptroller Kane concerning the new form of re- 
port says: 

All banks have been requested to send in on special forms furnished for 
that purpose detailed statements of all money loaned to other banks as wel 
as all money borrowed from other banks in the form of re-discoynts, bills 
payable or in any other manner. The new form will enable the Comptroller 
to more easily determine what sections of the country are in need of addi- 
tional circulation at stated periods of the year; what banksjaccommodate 
their correspondents in such sections; and, in addition, should also enable 
the Comptroller to more easily ascertain what banks borrow in order to 
meet legitimate discounts and varying conditions, and what banks should 


be listed as chronic borrowers—that is, those which borrow to re-loan in 
normal times. 


This amplification of reports of condition is in line with the pclicy to 
obtain from these reports as much information as possible to serve prac- 
tical as well as statistical purposes. With this end in view the forms used 
by the Department are being analyzed and considered. 

This innovation, it is stated, is the forerunner of other 
material changes in the character of information which banks 


will be required in future to furnish the Government. 





- 


An attempt to reach an agreement for an early vote on the 
tariff bill was made in the Senate by the Democrats on Thurs- 














AUG. 16 1913.] 


THE CHRONICLE 


— ea eng NES syn emestitine 





iaieneemeeneel ties « ottanien ait e in oe ee 


419 





—— 





day, when Senator Simmons entered a formal request that 
Aug. 25 be agreed upon as the date when a vote be taken 
on the bill; the efforts, however, were blocked by the Repub- 
licans—both “regular’’ and ‘“‘progressive.’’ Debate on the 
bill was begun in the Senate on July 19 but many of the 
important schedules have not yet been reached, or have been 
passed over. These include the sugar, wool, cotton, silk 
and other schedules; the income tax, the proposed changes 
in administrative law and the Hitchcock proposal for an 
anti-monopoly tax on tobacco. During the debate on 
Thursday the committee amendment placing wheat on the 
free list was sustained by the Senate by a vote of 37 to 32. 
Senators Ransdell and Thornton voted on the negative side 
with the Republicans. Under the bill as passed by the House 
wheat was made subject to a duty of 10 cents a bushel and 
flour was put on the free list. A motion of Senator Gronna 
to fix a duty of 6 cents a bushel on wheat and one-eighth of 
a cent a pound on wheat flour was defeated on Thursday by 
a vote of 37 to 31. On Tuesday the committee amendment 
free-listing cattle was sustained by 38 to 31, Senator Thorn- 
ton voting with the Republicans against the amendment. 
By the death of Senator Joseph F. Johnston of Alabama 
on the 8th inst. the strength of the Democratic forces in the 
Senate was reduced to 50 against the 45 Republicans in the 
Senate. While the Democrats still have a majority of 5 
without the vote of the Vice-President, two of these cannot 
be counted upon to vote with the majority on the final 
passage of the tariff bill, since Senators Ransdell and Thorn- 
ton of Louisiana have determined to vote against the bill 
because of the free-sugar provision. Gov. O’Neal of Ala- 
bama on the 12th inst. named Representative Henry D. Clay- 
ton as Mr. Johnston’s successor in the Senate, but already 
opposition has developed over the appointment, lawyers on 
the Democratic side of the Senate having expressed it as 
their conviction that the appointment has not been made in 
accordance with the Seventeenth Amendment to the Consti- 
tution. Some of the Senate leaders, it is stated, contend that 
a special election must be called before the Governor is em- 
powered to name a Senator. On the other hand, it is pointed 
out in some quarters that the term of Senator Johnston does 
not expire until March 1915 and that the Constitutional 
Amendment cannot, therefore, affect that term. 





The changes proposed by Postmaster-General Burleson 
with respect to the reduction in the parcel-post rates and the 
extension and improvement of the system went into effect 
yesterday, Aug. 15. The plans relative thereto pro- 
vide for an increase from 11 pounds to 20 pounds in the 
maximum weight of parcels; a material reduction in the rates 
in the first and¥second zones and the abandonment of the 
parcel-post map as a means of computing rates and the sub- 
stitution for it of a rate chart individualized to every post 
office in the United States. The question as to the authority 
of the Postmaster-General to increase the weight limit and 
reduce the rates was taken up for consideration by the Senate 
Post Office Committee on July 24 after Mr. Burleson had 
made known his intentions; it was contended in the commit- 
tee that the changes would entail an enormous loss to the 
Government, and some of the members complained further- 
more that the Post Office Department had failed to furnish 
Congress with data concerning the operation of the parcel 
post. On July 26, however, the committee decided, without 
a formal vote, that Mr. Burleson had acted within his powers 
in inaugurating the changes. With assurances by the Post- 
master-General that no further changes would be made until 
the present rates are given a thorough test, the committee 
on July 28 deferred indefinitely action on a joint resolution 
introduced by Senator Bryan repealing the clause in the 
Parcel Post Act which authorizes the Postmaster-General, 
with consent of the Inter-State Commerce Commission, after 
investigation, ‘‘to reform from time to time such classifi- 
cation, weight, limit, rates, zone or zones, or conditions, or 
either, in order to promote the service to the public,”’ &e. 
Chairman Clark of the Inter-State Commerce Commission, 
who likewise appeared at the hearing before the Senate 
Committee, indicated that Mr. Burleson’s plans had been 
sanctioned by the Commission, and expressed the belief that 
the Postmaster-General had ample power to make them. 
Chairman Clark also told the committee that he was con- 
vinced that the Post Office Department ‘‘ought to, can and 
will extend the parcel post until it will carry all packages up 
to 100 pounds.”’ The proposal to ultimately increase the 
weight limit to 100 pounds was referred to in a statement 


issued a month ago by the Postmaster-General announcing 
the changes, in which he said: 





Soemeinieneenteninemmementl 


It is my expectation and belief that eventually—and it may be 15 or 20 
years—the postal service will handle practically all of the small-package 
transportation business in the United States. The maximum weight limit, 
extended now from 11 to 20 pounds, I expect to see increased to 100 pounds, 
and experience may demonstrate the practicability of handling the parcel 
business at even lower rates than we now propose. In the making of ex- 
tensions and reductions of rates it is necessary for us to proceed with caution, 
so as to afford ample opportunity to prepare for the increased business. 
For that reason we have made the changes proposed apply only to the first 
and second zones. I appreciate fully the sentiment for an increase in the 
weight limit and a reduction in rates to all zones, but it is necessary for us, 
in a sense, to feel our way. 


Mr. Burleson’s statement dealing with the new regulations 


was as follows: 

The first zone shall include the territory within the local delivery of any 
office and the first zone rate of postage will apply to all parcel post mail 
deposited at any office for local delivery or for delivery by city carrier or 
on rural routes emanating from that post office. 

The second zone shall include the remainder of what is now the first zone, 
together with the present second zone, and shall include alli the units of 
area located in whole or in part within a radius of approximately 150 miles 
from any given post office. 

The rate of postage on parcels weighing in excess of four ounces in the 
proposed first zone will be reduced from 5 cents for the first pound and 
one cent for each additional pound or fraction thereof to 5 cents for the first 
pound and one cent for each additional two pounds or fraction thereof, 
and the rate for the second zone will be reduced from 5 cents for the first 
pound and 3 cents for each additional pound, or 6 cents for the first pound 
and 4 cents for each additional pound or fraction thereof, to 5 cents for the 
first pound and one cent for each additional pound or fraction thereof. 

The maximum weight of parcel post packages will be increased from 11 
pounds to 20 pounds, the increase of weight to apply only to the first and 
second zones. Nochange has been made in the size or form of the package. 

Statistics collected by the Department, it is said, show 
that about one-third of the total number of parcels is 
handled within the proposed first and second zones. Un- 
der regulations recently adopted, the use of distinctive 
stamps is no longer mandatory, and the public is now per- 
mitted to mail parcels with ordinary stamps affixed. The 
insurance fee, which originally was 10 cents, was found to be 
excessive, and an order, effective July 1, reduced to 5 cents 
the fee on parcels insured to actual value up to $25, and a 
10-cent fee is exacted only on parcels insured to actual value 


of more than $25 and not exceeding $50. 


— 





In an endeavor to secure immediate consideration in the 
House of Representatives for his resolution calling upon 
Secretary of the Treasury McAdoo for the presentation of 
facts on which he based his charge that the recent decline in 
the 2% Government bonds was due almost wholly to what 
appeared concerted action on the part of a number of in- 
fluential banks, Representative Mondell on the 12th inst. 
made a motion that the Ways and Means Committee be 
discharged from further consideration of the resolution. His 
motion, however, was defeated by a vote of 212 to 55. The 
Mondell resolution was introduced on Aug. 1, and has since 
been pending in the Ways and Means Committee, where it 
is expected it will die. A similar resolution was introduced 
at the same time by Representative Neeley; this, which 
proposed a committee investigation of Mr. MecAdoo’s charge, 
was referred to the Committee on Rules. 

—_——¢——— 

According to figures compiled by Commissioner of Internal 
Revenue William H. Osborn and made public on July 15, 
corporations of the United States earned $3,304,000,000 
above all expenses during the calendar year 1912; this total, 
it is noted, exceeds all previous records since the enactment 
of the Corporation Tax Law by $400,000,000. It is further- 
more pointed out by L. F. Speer, Chief of the Corporation 
Tax Division of the Treasury, that the large net growth of 
$400,000,000 was made despite increases in corporate in- 
debtedness and in wage scales. The increased prosperity 
of the corporations is expected to yield the Federal Govern- 
ment more than $36,000,000, including $3,000,000 of omitted 
taxes for previous years. This represents the greatest 
amount of corporation taxes ever assessed by the Treasury, 
exceeding the returns of the previous year by $7,000,000. 
Most of the assessments have already been paid, but some 
of them will be the subject of litigation. The total number of 
corporations during 1912 was about 310,000, an increase of 
7% over 1911, and compared with increases of 6% in 1911 
over 1910 and less than 4% in 1910 over 1909. About 15,- 
000 corporations failed to make returns for 1912 earnings 
and are subject to penalties. 





The Southern Wholesale Grocers’ Association was fined 
$2,500 by Judge W. I. Grubb in the U.S. District Court at 
Birmingham, Ala., on July 29, having been found guilty 
of contempt of court in violating an anti-trust decree en- 
tered against it on Oct. 17 1911. In addition to the fine 
against the corporation, a fine of $1,000 each was imposed on 
President J. H. McLaurin of Jacksonville, Fla., H. Lacey 
Hunt of Wilmington, N. C., and L. A. Melchers of Charles- 
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ton, S. C., co-defendants, and the costs of the trial, estimated 
at about $15,000, were assessed against the corporation and 
the three individual defendants. The prosecution of the as- 
sociation and fifty-nine individuals for the alleged disobedi- 
ence of a Court’s mandate under the Anti-Trust Law was 
begun in Birmingham on Feb. 10; on Mar. 15 Judge Grubb 
overruled the motion of the grocers for an extended bill of 
particulars, but later, on June 28, an amended petition, 
setting forth the alleged violations in greater detail, was filed 
by U.S. District Attorney O. D. Street. 
of violations against the anti-trust decree entered against 
the grocers’ combine in 1911, the Government declared that, 
despite the decree under which such practices were forbidden, 
the defendants employed coercion, threats, intimidation and 
persuasion to prevent manufacturers, wholesalers and re- 
tailers from reducing prices; it was also charged that they 
sought to coerce and compel the manufacturer and producer 
to market his product through the medium of the whole- 
saler, and conspired to prevent direct transactions from pro- 
ducer to retailer or consumer. The defendants were fur- 
thermore accused of having, in direct violation of the pro- 
hibitions of the decree, published two editions, in December 
1911 and August 1912, of what is known as the ‘‘Green 
Book,’’ containing a list of persons doing an exclusive whole- 
sale business, the purpose and effect of the book, it was 
charged, being to delay and prevent retail dealers and con- 
sumers from buying directly from manufacturer and pro- 
ducer. In his opinion, Judge Grubb is quoted as saying: 

As to the charges that they practiced coercion and intimidation, I cannot 
disabuse my mind of the fact that President McLaurin knew of the former 
practices of the association in persuading the manufacturer to sell only to 
the wholesale jobber; I cannot see that after the decree any effort was made 
by President McLaurin to disabuse the mind of the manufacturer of the 
impressions he had received in the past. I think President McLaurin 
issued misleading statements to induce the manufacturer to believe that 
the association, asit had done previously,was bound to know the “green 
book”’ had an effect in telling the manufacturer with whom he could safely 
trade. The extent of the coercion lies in the fact that the previous history 
had taught the manufacturer he could not sell to a semi-jobber or retailer 
without having the hostility of the association brought down on his head. 

No attempt was made to correct that impression up to the time of the 


decree, and when President McLaurin issued the October} circular, he vio- 
lated the decree. 

So far as the charges of contempt for existence of the association are con- 
cerned, I do not finditto be an unlawful organization by its life, as the de- 
cree,in effect, recognized the right of the organization to exist. So far as 
charges of a conspiracy between members to restrain trade because they 
refused to sell to consumers, I do not hold the Government proved that. 

As I see it, such a condition was merely the determining factor of eligi- 
bility of membership in the association, and no promise was exacted. AS 
to charges that the ‘‘green book’”’ is being issued in violation of the decree, 
I do not think the Government has proved that it was even the type of 
publication enjoined by the decree. 


,% 
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The second annual convention of the Investment Bankers’ 

Association of America, it is announced, will be held on 
Oct. 28, -29 and 30 next at the Blackstone Hotel, Chicago. 
It is expected that this will be the largest gathering of in- 
vestment bankers ever held, representatives from about 500 
of the leading investment banking houses in the United States 
and Canada attending. The 75 houses that comprise the 
Chicago membership in the Associaiton are making elaborate 
plans for this year’s meeting. H. L. Stuart of N. W. Halsey 
& Co. is directing the entire arrangements. L. B. Franklin 
of the Guaranty Trust Co., New York, is directing arrange- 
ments for the East, and reports that a large contingent from 
that section will be present. Herbert Witherspoon of the 
Spokane & Eastern Trust Co., Spokane, Wash., is arrang- 
ing for a large representation from the Pacific Coast mem- 
bership. The convention will extend over three days, 
ending with a banquet at the Congress Hotel. The com- 
mittee expects to announce within a few days the program 
which is being perfected. Several of the leading financial 
men of the country have been secured to address the various 
sessions of the convention and comprehensive plans for the 
entertainment of the delegates are in preparation. Unusual 
nterest attaches to the coming convention, inasmuch as the 
Investment Bankers’ Association will have ended the first 
year of its existence. Its prime purpose of organization is 
the betterment of investment banking conditions, with 
particular attention to these as they exist in the various 
States. Its recent activities have been along legislative and 
educational lines, with relation to currency and banking 
questions, the proposed income tax law and the so-called 
“Blue Sky’’ legislation which has become so prominent a 
feature in State legislative programs during the past year or 
two. 

Secretary Frederick R. Fenton of the Association recently 
mailed to the members a fifty-page bulletin containing infor- 
mation of value to investment bankers in this country. 'The 
bulletin supplements former issues and brings up to date 
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| many State legislative conditions affecting the purchase and 


sale of investment securities. The survey of the Association 
as set forth in this bulletin treats of the eighteen “blue sky’’ 
laws that have been enacted in the various States and in- 
cludes a comprehensive tabulated summary of the require- 
ments of each Act, printing in full all the laws passed recently 
on this subject. The proposed income tax law and a timely 
discussion of the German method of regulating the purchase 
and sale of securities also form part of the current bulletin. 





A second indictment against David Lamar, made necessary 
to cover several technical and legal phases of the case, was 
handed down by the Federal Grand Jury in New York on 
July 25. The original indictment, growing out of Lamar’s 
admission during the “lobby’’ investigation at Washington 
of having impersonated Congressmen Riordan and Palmer, 
was returned on July 17. It is expected that the two indict- 
ments will be consolidated before Lamar is placed on trial. 
Lamar is charged with having violated Section 32 of the 
Federal Criminal Code. The original indictment, according 
to the New York ‘‘Times,”’ charged that he 
“unlawfully, knowingly and falsely assumed and pretended to be an officer 
of the Government of the United States, to wit: a member of the House 
of Representatives of the Congress of the United States of America—that is 
to say, A. Mitchell Palmer, a member of Congress representing the Twenty- 
sixth District of the State of Pennsylvania, with intent to defraud Lewis 
Cass Ledyard, J. Pierpont Morgan, Edward T. Stotesbury, Charles Steele, 
J. Pierpont Morgan Jr., Henry R. Davison, Temple Bowdoin, Arthur E. 
Newbold, William Pierson Hamilton, William H. Porter, Thomas W. La- 
mont and Horatio C. Lloyd, composing the partnership of J. P. Morgan & 
Co., and the United States Steel Corporation, and other persons to the 
Grand Jurors unknown.”’ 7 

The second count of the indictment charges that Lamar made this false 
impersonation of Congressman Palmer to Mr. Ledyard, the members of the 
Morgan firm, and the United States Steel Corporation, ‘‘with intent to 
mislead, injure and deceive them by intentional wrongdoing and by cunning 
act and deception, and to prejudice and deprive the said perscns and cor- 
poration of their just and lawful rights, and to entrap and cheat; and to 
fraudulently deprive said persons and corporation of divers sums of money; 
and the said defendant then and there, with the intent and purpose afore- 
said, did take upon himself to act as such member of Congress against 
the peace of the United States and their dignity,and contrary to the form 
of the statute of the United States in such case made and provided.”’ 


These charges also form the basis of the new indictment, 
which, in addition, charges that he ‘‘assumed and pretended 
to act on authority of Champ Clark, Speaker of the House 
of Representatives, and Senator William J. Stone of Mis- 
souri.”’ 


eo 





In answer to statements which have appeared in the press 
this week relative to alleged charges of violations of the 
National Banking Act by the National City Bank of this 
city, in making a single loan in excess of 10% of its capital 
and surplus in connection with the financing of the Chicago 
elevated railroads, the bank on Thursday issued the following 
statement: 

An article appeared in one of the New York papers reporting that Assist- 
ant Secretary Williams had stated that the Treasury Department was inves- 
tigating a charge to the effect that the National City Bank of New York 
advanced $44,000,000 to Messrs. Henry A. Blair and Samuel Insull in 
connection with the financing of the merger of the elevated railroads 
of Chicago, and that the Treasury Department was making an investigation 
of this loan, as it was in excess of the amount the bank could legally loan 
to two individuals. 

The statement that the bank made any such loan is absolutely untrue, 
and we are reliably informed that no such loan ever existed. 

The bank formed a syndicate which purchased $30,000,000 three-year 
5% notes from the Chicago Elevated Railways Collateral Trust, and acted 
as syndicate managers for the syndicate that acquired the participating 
certificates of the collateral trust. ) 

The bank had no financial interest in the syndicate that acquired the 
certificates and had no interest in the note syndicate in excess of the amount 
it was authorized by law to take. 

If the Department isinvestigating the charge, it must be directing the 
inquiry elsewhere, as no request for the facts has been made of the bank. 


It is stated that the investigation was prompted by 
J. B. Hogarth of Chicago, a former employee of Henry A. 
Blair, one of the trustees of the Chicago Elevated Railways 
Co., and Chairman of the Board of the Chicago Railways Co. 
Mr. Blair is quoted with making the following comments in 


the matter: 

‘Yes, it is true that I negotiated a loan of $44,500,000 from the National 
City Bank of New York, but this loan was made in the interest of the 
Chicago Elevated Railways and not the Chicago Railways Co., as stated in 
dispatches from Washington, and the loan was distributed among several 
institutions. It is ridiculous to imagine that one bank would loan out 
such an amount. When I went to New York after I had made an offer to 
the various stockholders in the Metropolitan, Northwestern and South Side 
Elevated and the Lake Street Elevated roads of a sum of $44,500,000 for 
the stocks and bonds of these companies,{the offer was accepted. Then I 
went to Frank Vanderlip and Samuel McRoberts and asked them if they 
could not act as the principals in the transaction and give a loan of $44,- 
500,000 in order to merge all of Chicago's elevated railroads. After the 
stocks were examined they said they thought the loan could be negotiated. 
The loan was made, but it was distributed by the National City Bank to 
ten different institutions.” 


Men representing eighty chapters and 14,000 members 
of the American Institute of Banking will assemble at Rich- 
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mond, Va., Sept. 17, 18 and 19 for the eleventh annual con- 
vention of that organization. This year’s program is ex- 
pected to surpass in the number and quality of practical, 
every-day questions which will be discussed. There will be 
conducted, under the direction of O. Howard Wolfe, Secre- 
tary of the Clearing-House Section of the A. B. A., a sym- 
posium on ‘Clearing Houses and the Extension of Their 
Functions.’’ Addresses will be made by recognized authori- 
ties on different phases of this subject. This symposium 
will give very little time to the popular conception of the 
clearing house as a mechanism for the exchange of city 
checks, but devote itself to a discussion of the many influ- 
ences for good, both to the banks and to the community, 
that may be exercised through bank associations, which is 
the main object of every clearing house. Another sympo- 
sium on the program of wide interest is “Bank Advertising 
and Business Building,’’ to be led by Fred. W. Ellsworth, 
publicity manager of the Guaranty Trust Co. of New York 
City, and to be participated in by experts and authorities 
on the subject of bank publicity and business-getting. 
Senator Burton of Ohio will address the convention Sept. 18th 
on the present aspects of currency legislation. A debate 
between representatives of the Chicago Chapter and one of 
the large Eastern chapters will also be a feature. 





Action on the question of increasing the capital of the 
Bank of Europe, of 1429 First Avenue, this city, from $100,- 
000 to $150,000 will be taken at a meeting of the stock- 
holders on the 21st inst. 

Jacob T. Stout, President since 1905 of the Atlantic 
Highlands National Bank of Atlantic Highlands, N. J., died 
on the 7th inst. Mr. Stout, who was seventy-seven years 
of age, was formerly Mayor of the city. 
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The Roseville Trust Co. of Newark, N. J., was closed by 
the State Banking Department on Thursday, its suspension 
having resulted from the discovery of a shortage which, ac- 
cording to the Newark ‘‘News’”’ amounts to $200,000 and 
may reach $250,000. The responsibility for the condition 
of the institution, the ““News’’ says, is placed by Vice-Presi- 
dent William Fairlie on the Secretary and Treasurer, Ray- 
mond E. Smith, who has been missing since Thursday morn- 
ing. As long as three years ago, it is stated, the Banking 
Department recommended that the missing man’s resigna- 
tion be requested. This advice is reported to-~have been 
followed at the time, and the resignation of the Treasurer 
was handed in; the directors, however, by a unanimous vote 
later asked for the withdrawal of the resignation and Mr. 
Smith was continued in office. The criticisms of three years 
ago are said to have been due to a loan of $3,500 which the 
Treasurer is reported to have made without the knowledge 
of the executive committee. The Treasurer’s disappearance 
on Thursday occurred immediately following an unexpected 
visit of the bank examiners. The company’s entire capital, 
surplus and profits are wiped out in the alleged defalcation, 
the capital having been $100,000 and the surplus and pro- 
fits (on June 4) $93,020, of which $50,000 was surplus. The 
deposits on the date mentioned were $703,974. The city 
has funds amounting to $8,021 deposited with the institu- 
tion, while Essex County has a deposit of $1,405. The Presi- 
dent of the bank is William P. Odell, Treasurer of H. B. 
Claflin Co. The practical management of the institution, 
it is understood, devolved upon the Secretary and Treasurer. 
The company was organized in 1908. 

George H. S. Soule has been made an Assistant Cashier 
of the National Shawmut Bank of Boston. 








Nathan T. Folwell has been chosen President pro tem of 
the Bank of Commerce, Philadelphia, pending the election 
of a permanent successor to the late Isaac Blum. 





The Mercantile Trust & Deposit Co. of Baltimore, A. H.S. 
Post, President, which has the largest banking capital of any 
financial institution in the State of Maryland, makes a very 
satisfactory statement of business for the semi-annual period 
ending June 30 1913. The company’s deposits on that date 
were $9,061,913; cash on hand and in banks, $2,516,861; 
surplus, $2,700,000; fand capital, $1,500,000; aggregate 
resources, $13,801,986. The institution is subject to a peri- 
odical examination by committees of the stockholders and 
directors, and in addition it is the company’s fixed custom 
to have an annual audit made by a reputable firm of certified 
public accountants, besides the annual inspection by the State 
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Bank Commissioners of Maryland. The Mercantile Trust 
& Deposit Co. was incorporated in 1884. 


The Michigan Trust Co. of Grand Rapids, Mich., recently 
began building in its handsomely remodeled banking quarters. 
The company’s building is now practically double its former 
size and is one of the most imposing bank structures in 
Western Michigan. The main banking room, which is 128 
feet long by 42 feet wide, with a public lobby of about 100 
feet by 17 feet 6 inches, is second to none in the State in 
point of size or equipment. It is entirelyJeconstructed of 
marble and steel. The floor is of pink Tennessee marble, 
with a Belgian block border; the counters, running entirely 
around the room, are built of Greek Tinos marble, 
while massive columns, finished in Irish Connemara, lend 
decided strength and beauty. The seats and writing tables 
are of Hauteville marble. All desks and fixtures are of steel. 
The company possesses one of the largest and most complete 
safe-deposit vault systems, a feature of which is the building 
of the vaults in three tiers, one above the other, of solid 
concrete and steel. 








The proposal to increase the capital of the Drexel State 
Bank of Chicago from $200,000 to $300,000 was ratified by 
the stockholders on July 11. The new stock was offered at 
par ($100), pro rata, to the existing shareholders; the en- 
larged capital became effective on Aug. 1. Following the 
stockholders’ meeting on July 12, the directors created 
a surplus fund of $100,000, through the transfer of that 
amount from undivided profits to the new account. 
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The United States Bank of Chicago has completed its 
organization and, it is stated, will open for business in Octo- 
ber at West Sixtieth and South Halsted streets. The bank 
has a capital of $200,000. The officers are as follows: 
Simon Heck, President; Fred. Bernstein, Vice-President, and 
Carl Lundberg, Cashier. Previous reference to this insti- 
tution was made in our issue of June 7. 





, 





Frederick Kasten, the well-known Vice-President of the 
Wisconsin National Bank of Milwaukee, died on the 5th 
inst., following a long illness. Mr. Kasten was a native of 
Milwaukee, where he was born in 1855. He was identified 
with the National Exchange Bank of that city from the early 
seventies until 1892, when he became affiliated with the 
Wisconsin National Bank, first as Cashier, and advancing in 
1899 to a vice-presidency. Walter Kasten, a son, is Cashier 
of the Wisconsin National, and Oscar Kasten, a brother, is 
Assistant Cashier of the First National Bank of Milwaukee. 


-. 





Thomas W. Crouch, Vice-President of the Commonwealth 
Trust Co. of St. Louis, died on the 3d inst. Mr. Crouch had 
been President of the Colonial Trust Co. of St. Louis until its 
consolidation in 1903 with the Commonwealth Trust Co., 
when he became Vice-President of the latter. He was fifty- 
four years of age. 





E. B. Blanton, President of the City Loan & Trust Co. of 
Gainesville, Tex., has entered into a contract to give three 
days of his time each week to the Commonwealth Trust Co. 
of Houston. Mr. Blanton will serve the latter as manager 
of its bond department. The other half of his time each 


week will be devoted to the interests of his Gainesville insti- 
tution. 


-. 
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The new Lumbermen’s Trust & Savings Bank of Port- 
land, Ore., lately organized as an adjunct of the Lumber- 
men’s National Bank, commenced business on July 7 under 
the presidency of John A. Keating. The new institution 
has been formed with an authorized capital of $500,000 and 
a surplus of $100,000; 50% has been paid in, the bank start- 
ing with $250,000 capital and $50,000 surplus; the other 
50% will be paid in on Jan. 1 next. Practically all the stock 
of the new institution is held by the stockholders of the 
Lumbermen’s National. Besides acting in a general trust 
capacity, the newly organizedgbank will direct its attention 
to the investment bond business, having taken over the bond 
department which had been conducted by the Lumbermen’s 
National. In the management of the Lumbermen’s Trust 
& Savings Bank, President Keating has the assistance of 
George W. Bates as Vice-President, F. A. Freeman as Vice- 
President and Cashier, and H. L. Boyd as Assistant Cashier. 
President Keating is the managing officer of the business, 
in addition to serving as Vice-President and manager of 
the Lumbermen’s National. The allied institutions wil] 
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have quarters together, having taken a lease on the ground 
floor of the Lumbermen’s Building at the northwest corner 
of Fifth and Stark streets, where the National Bank has been 
situated for several years. Workmen have been busy for 
two months remodeling the quarters and the alterations will 
be completed shortly. The National Bank and the Trust 
& Savings Bank will have combined capital and surplus in 


excess of $1,700,000. 





David Maclaren, President of the Bank of Ottawa (head 
office Ottawa, Can.), has resigned, owing to impaired health, 
and Hon. George Bryson, heretofore Vice-President of the 
bank, has assumed the presidency. J. B. Fraser succeeds 


Mr. Bryson as Vice-President. 


Mr. Maclaren became the 


head of the institution in January 1909. He will remain 
a director, it is stated. 








TRADE AND TRAFFIC MOVEMENTS. 


UNFILLED ORDERS OF STEEL CORPORATION .— 
The United States Steel Corporation- on Saturday, Aug. 9, 


issued its regular monthl 


close of July. 


agerega 
tons, 407,961 tons less than on June 30. 


statement showing the unfilled 
orders on the books of the subsidiary corporations at the 


From this statement it appears that the 


te of the unfilled orders on July 31 was 5,399,356 


we give the comparisons with previous months: 








In the following 


Tons. Tons. Tons. 
July 31 1913_.._.5,399,356 | July 31 1912._._.5,957,079 | June 30 1911...3,361,058 
June 30 1913...5,807,317 | June 30 1912_.._5,807,346| May 31 1911...3,113,187 
May 31 1913...6,324,322| May 31 1912.__5,750,983 | April 30 1911...3,218,704 
April 30 1913...6,978,762 | April 30 1912___5, ,885 ar. 31 1911...3,447,301 
Mar. 31 1913...7,468,956 ar. 31 1912.__5,304,841| Feb. 28 1911...3,400,543 
Feb. 28 1913_..7,656,714/| Feb. 29 1912._.5,454,200/Jan. 31 1911...3,110,919 
Jan. 31 1913_..7,827,368| Jan. 31 1912.._5,379,721! Dec. 31 1910._.2,674,750 
Dec. 31 1912...7,932,164 | Dec. 31 1911.._5,084,761| Nov. 30 1910._.2,760,413 
Nov. 30 1912_._7,852,883 | Nov. 30 1911...4,141,955| Oct. 31 1910...2,871,949 
Oct. 31 1912._.7,594,381 | Oct. 31 1911...3,694,328 | Sept. 30 1910...3,158,106 
Sept. 30 1912._.6,551,507 | Sept. 30 1911._.3,611,317 | Aug. 31 1910_._..3,537,128 
Aug. 31 1912...6,163,375 | Aug. 31 1911...3,695,985 July 31 1910...3,970,931 

July 31 1911...3,584,085 


Prior to July 31 1910 reports of unfilled orders were issued 


end of 


uarterly. 


In the following we show the totals at the 


of each quarter or period for which the figures were made 
public, back to the organization of the Steel Company. 





Tons. Tons. Tons 
June 30 1910_..4,257,794| June 30 1907__*7,603,878| June 30 1904_.*3,192,277 
Mar. 31 1910_._.5,402,514| Mar. 31 1907_.*8,043,858 | Mar. 31 1904_.*4,136,961 
Dec. 31 1909_._5,927,031 | Dec. 31 1906_.*8,489,718| Dec. 31 1903._*3,215,123 
Sept. 31 1909___4,796,833 | Sept. 30 1906__*7,936,884 | Sept. 30 1903_.*3,728,742 
June 30 1909._.4,057,939 | June 30 1906_.*6,809,589 | June 30 1903__*4,666,578 
Mar. 31 1909__.3,542,595 | Mar. 31 1906_.*7,018,712 | Mar. 31 1903_.*5,410,719 
Dec. 31 1908_..3,603,527 | Dec. 31 1905_.*7,605,086 | Dec. 31 1902_.*5,347,253 
Sept. 30 1908___3,421,977 | Sept. 30 1905__*5,865,377 | Sept. 30 1902__*4,843,007 
June 30 1908__.3,313,876| June 30 1905_.*4,829,655 | June 30 1902__*4,791,993 
Mar. 31 1908_..3,765,343 | Mar. 31 1905_.*5,597,560 | Dec. 31 1901..*4,497,749 
Dec. 31 1907__..4,624,553 | Dec. 31 1904_.*4,696,203| Nov. 1 1901..*2,831,692 
Sept. 30 1907__*6,425,008 | Sept. 30 1904__*3,027,436 








*The figures prior to Dec. 31 1907 are on the old basis. Under the present 


method only orders received 


from sources outside of the company’s own intereste 


are shown. The amount as of Sept. 30 1904, shown above as 3,027,436 tons, the 
former basis, would, it is stated, be 2,434,736 tons on that now employed 
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[From our own correspondent.] 


London, Saturday, Aug. 9 1913. 


~~ 


The actual conclusion of peace in the Balkans has hardly 
been received with the satisfaction that one might have ex- 
= after the long depression on the international mar- 


ets. 


finally been brought about. 


This, of course, is due to the way in which peace has 


The Bulgarians, after dis- 


playing unexpected ability, have as a result of recent events 


thrown away the advantages they had secured. 


It is said 


that peace was ultimately attained by a threat on the part 
of the Roumanian Government to march an army direct 
on the Bulgarian capital. Finally, the inability of the Allies 


to oy amongst themselves as to the disposal of the spoils 
has 


rought the Turk once more into Adrianople. 


And ex- 


actly what the Powers will do to get him out again, or whether 
he will be allowed to remain, time alone can show. 

The position in Mexico is being keenly watched by the 
London market, and the impression is growing that sooner or 
later the United States Government will have to take some 


definite action. 


of Mexican securities this week is due. 

Practically the result of the conclusion of peace in the 
Balkans, so far as international markets are concerned, has 
been the closing of numerous ‘‘bear’” accounts which were 


open. 


investing public. 


To this belief the improvement in the prices 


There is exceedingly little business on the part of the 


open were considerable. 


In certain markets the ‘“‘bear’’ accounts 


But, generally speaking, the rise 





in prices which has taken place this week is due to the ex- 
treme scarcity of stock, which has gradually come about 
as a result of the long abstention of the public from the stock 
markets. In a period such as we have passed through for 
the last year or so jobbers and dealers have been more and 
more unwilling to get stock on their books, as, once there, 
it was by no means certain when they would be able to place 
it again. Consequently any favorable news has resulted 
in a far greater rise in prices than the actual amount of busi- 
ness would justify, for when the jobber has little or no stock 
on his books, he is obliged to go to what are technically 
known as “‘the shops’’ in order to get it. And as these insti- 
tutions have been carrying the specialties with which they 





are identified for a very long time, they are certain to want 
some interest on their capital if they see their way to ob- 
taining it. 

The principal advances have been in Consols, which have | 
onee more touched 74 after making a low record of 72\; 
in Kaffir mining shares on the closing of ‘‘bear’’ accounts on 
the Continent, and in plantation rubber shares. The rise 
in Consols is mainly due to the temporary ease in the money 
market and to satisfaction at the conclusion of the war. 
The improvement in Kaffir shares, as stated, is due to the 
closing of ‘“‘bear’’ accounts by Continental operators. It 
is curious that even ‘‘bear’’ operations have been 
upon a very modest scale. The improvement in rubber 
shares has been partly also due to the closing of ‘‘bear’’ com- 
mitments. But there are more evidences of genuine buying 
in that market than perhaps in ay section of the London 
Stock Exchange. It will be remembered that at the time of 
the rubber boom, the total world’s supply of raw rubber was 
estimated at about 70,000 tons. It now seems evident that 
the plantations of the Federated Malay States and Ceylon 
will furnish for the whole of 1913 an amount estimated at 
between 42,000 and 45,000 tons. It will be seen, therefore, 
that the plantation industry now supplies more than half the 
total world’s output, say, in 1910. 

For the moment the money market is very easy, short 
loans being a point and a half below Bank rate and first-class 
bills well below the official figure. It has to be remembered 
that in about a month’s time the demand will become very 
keen for Germany, and the market should also be beginning 
to feel the Egyptian demand. The Bank rate remains at 
414%, and the reserve, at 27 4 millions sterling, is more than 
half a million less than at the corresponding date last year. 

The India Council offered for tender on Wednesday 20 lacs 
of its bills and telegraphic transfers, and the applications 
amounted to 207% laces, at prices ranging from Is. 3 31-32d. 
to ls. 41-32d. per rupee. Applicants for bills at ls. 4d. 
and for telegraphic transfers at ls. 4 1-32d. per rupee were 
allotted 27%. Next week 40 laces will be offered. 


The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four vears: 


1913. 1912. 1911. 
Aug. 6 Aug. 7 Aug. 9 
£ £ £ 


Circulation........ 29,956,165 29,987,790 30,463,745 
Public deposits.... 9,350,113 16,816,359 7,651,734 
Other deposits... -- 39,822,865 40,850,814 43,469,888 
Governm't securities 12,756,539 13,982,472 14,967,286 
Other securities.... 26,988,361 33,613,567 26,527,800 
Reserve, ,notes&coin 27,507,269 28,154,041 27,661,177 
Coin&bull.,both dep.39,013,434 39,691,831 39,674,922 39,382,894 39,140,209 


;@. 55.90 48 13-16 54% 51 51% 
Bank rate... Dp. c. 4\4 3 3 3 2% 
Consols, 24% p. c.-.- 73% 74% 78 3-16 84 3-16 
PE Waticunccucae 27 3-16d. 28 1-16d. 24 1-16d. 23 \4d. 
Clear.-house returns305,297,000 287,468,000 223,282,000 219,927,000 


The rates for money have been as follows: 


1910. 
Aug. 10. 
£ 


28 ,659 ,955 
16,560,942 
40 557 ,330 
17,371,517 
28 ,646 ,553 
29,172,939 


1909. 
Aug. ll. 


15,365,672 
28 ,396 ,299 
27 ,835,334 


Aug. 8. Aug. 1. July 25. July 18. 
Bank of England rate... .. 46 4% 4\% 4h4 
Open market rate— 
Bank bills—60 days_...-- 4% @4 13-16 3% 3% 3 
—3 months.... 3%@3 15-16 4 4 3 15-16@4 
—4 months... 4 1-16 4\% 4 3-1 4\4 
—6 months.... 4 5-16@4% 4% 44 4h, 
Trade bills—3 months. --- 416 414 Aly 41 
—4 months... 4% 4% 4% 434 
Interest allowed for deposits 
By joint-stock banks... 3 3 3 3 
By discount houses— 
I ae na pile bil at ne 3 3 3 
£ 2 .  — Skee 3% 3% 3% 34 


f —— Pixley & Abell write as follows under date of 
ug. 7: 


GOLD .—Upwards of £700,000 has arrived this week, of which India has taken 
£205,000, the bulk of the balance going to the Bank. Since out last the Bank has 
received £480,000 in bar gold, £102,000 from Egypt in sovereigns, £100,000 from 
Argentina and £366,000 from Brazil, while £100,000 has been withdrawn for the 
Continent. Next week we expect £525,000 from South Africa. Arrivals—South 
Africa, £533,500; India, £121,000; West Africa, £27,500; West Indies, £27,500; 
South America, £7,500; total, £717,000. Shipments—Bombay, £161,500. 

SILVER.—Business has been very limited this week, as only small orders have 
been executed for China and India, most of the support has come from some 
special buying, but the daily ofterings have again been small. It would appear, 
however, that the Mexican Government has discontinued the coinage of dollars, 
shipments of silver trom that quarter to London having recommenced. Only a 
small amount goes to India this week, and London stocks are not far short of £4,- 
000,000. Arrivals—New York, £131,000; West Indies, £8,500; total, £139,500 
Shipments-—-Bombay, £96,500; Shanghai, £40,000; Calcutta, £5,000; Port Said, 
£1,500; Colombo, £1,000; total, £144,000. 


The quotations for bullion are reported as follows: 


GOLD. Aug.7. July 31. SILVER. Aug.7. July 31. 
London Standard. se * . &, London Standard, d. d. 
Bar gold, fine, oz...-.-. 77 «9 77 9 | Bar silver, fine, oz...27% 27% 
‘** 2-mo. delivery, 0z.27 7-16 27 9-16 
Cake silver, 0z....-.~ 29 7-16 299-16 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 

Forty-eight weeks— 1912-13. 1911-12. 1910-11. 1909-10. 
Imports of wheat._.....--- cwt.103,646,100 91,573,700 92,258,600 94,775,340 
a EAI 20,926,100 19,803,500 18,610,500 21,117,800 
a 18,953,400 16,761,700 15,240,000 18,429,400 
SE SS ee epee 4,042,380 4,782,802 2,142,072 2,170,450 
FE RR NRRES RES ES ee 1,103,335 996,800 663,357 1,972,744 
SBR EIT 44,622,800 28,483,400 41,954,000 32,181,458 
FREAD EEE epee os 10,600,200 9,304,400 9,340,100 10,331,819 

Supplies available for consumption (exclusive of stock on 
September 1): 
1912-13. 1911-12. 1910-11. 1909-10. 
Wheat imported___...._.- cwt.103,646,100 91,573,700 92,258,600 95,775,340 
I i a i i ae es 10,600,200 9,304,400 9,340,100 10,331,819 
Sales of home-grown..........-.- 21,199,772 23,027,955 22,110,555 25,800,533 

Ne 135,446,072 123,906,055 123,709,255 130,907,692 
Average price of wheat, week.... 34s. ld. 38s. 4d. 30s. Od. 33s. 5d. 
Average price, season. .......... 32s. Od. 34s. 9d. 30s. 10d. 32s. 6d. 
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The following shows the 
maize afloat to the United 


uantities of wheat, flour and 
ingdom: 








This week. Last week. 1912. 1911. 
WROD oc cs dadbidctioctsiia qrs. 2,495,000 2,660,000 3,095,000 2,995,000 
a ee ee qre. 115,000 145,000 125,000 125,000 
OS. octkddcademienkive ars. 1,435,000 1,545,000 1,140,000 648,000 
English Financial Markets—Per Cable. 
The — closing quotations for securities, &c., at London, 
as plgtiar ser by cable, have been as follows the past week: 
Week isle os Aug. 15. Sat. Mon Tues. Wed. Thurs. Fri. 
Silver, og adidinne da0 & d. 273-16 275-16 27 5-16 27% 27 3-16 27 5-16 
d Consols, 2% per cents.... 73% 73% 73% 73% 73% 73 13-16 
d For account aacencih dies idm dy estes 73% 73% 74 74 73 15-16 
d French Rentes (in Paris) fr. 87.30 87.45 88.05 88.15 88.45 Sane 
Amalgamated Copper Co... 73% 73% 745% 77% 76% 75% 
Am. Smelt. & Refining-.-.-- 7% 66% 68 69% 70 6964 
6 Ananconda Mining Co.... 7% 7% 7 7 7% 7% 
Atch. Topeka & Santa Fe... 99% 99 3% 100% 101% 100% 100% 
EE thie st tnd nw on ise le 00% 100% 100% 100% 100 9914 
Baltimore & Ohio_......-.- 99% 99 4 99 54 100 99 % 99 3% 
Dttiivedeacas «eae 82% 82% 821% 84 84 84 
Canadian Pacific........_-. 221% 223 225 227 226% 225% 
Chesapeake & Ohio______-_- 57 56% 58 59 59 57% 
Chicago Great Western. --.- V4 14 14 14% 14 14 
Chicago Milw. & St. Paul...111% 111% 112% 114% 111% 110% 
Denver & Rio Grande. .-_-_-.- 21 21% 21% 21% 21% 21% 
Pic ctvnhooshusee 34% 34 34 36% 37% 37 
DE Daa eed nanoe 29 % 29% 30% 30% 30% 29% 
First preferred_.......-- 49 48\% 48% 49 48\% 48 
Second preferred_.__...-.- 39 39 39 40 39 39 
Great Northern preferred ___ 132 131% 132% 132% 131% 131% 
Illinois Central..........-.- 110% 110% 111 112% 110% 112 
Louisville & Nashville_----- 138 138% # £138 139 139 139 
Missouri Kansas; & Texas... 24% 24 24% 25 24% 24% 
PE «abe cc ctl ue owt 59 60 61 60 60 
Missouri Pacific. ........-- 33 33 34 341% 34 33 
Nat. RR. of Mex., Ist pref... 38 38 38 38 40 40 
Second preferred. _._...-- 12% 12% 13 14% 14% 14% 
N.Y. Central & Hud. River.101% 101% 103 102% 102% 102 
N. Y. Ontario & Western... 31% 31% 31% 31% 32 31% 
Norfolk & Western___....-- 108% 108 4% 109 109 %& 109 % 109% 
RS EN Ee 86 85 85 kine 86 
Northern Pacific........-- 114% 114 115% 116 116% 116 
@ Penmeyivanis............ 58% 58% 59 59 584% 58% 
a Reading Company. .-.---- 81% 814 82% 83 8234 82 34 
a First preferred___._.._-_- 45 45 45 45 45 45 
a Second preferred... .--- 45% 45 46 Pee 45\% 45\% 
I 18% 18% 19 19% 19% 18% 
Southern Pacific._....... - 95% 94% 943% 9416 96 95% 
Southern Railway... ..---- 25% 25% 26% 26 % 26% 25% 
I i en wine S14 81% 81% 82 82 82 
CE II, 6 ik cudnt ee 155% 156 159 159 %4 158% 158 %4 
ic de aan le tts oo te 87 87 87 87 87 86% 
U.8. Steel Corporation. - _ -- A ly 63% 66% 67% 66% 65% 
I a ig ln 112% ¢cll2% 112% 114 112 111% 
Wes weGechéisabiwekaca 5 5} 6% 5 4 
a 12% 13% 15 17% 15 11% 
Extended 4s............ 55% 55% 56% 56% 56% 5414 
a Price per share. D¢£ sterling. c Ex-dividend. d Quotations here given are 


flat prices. 








¢ onmrercial avd Pliscellancous Hews 
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DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





| 
' 
| 






































Per When Books Closed. 
Name of Company. Cent. Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, preferred... -- 3 Aug. 28| Holders of rec. July 19a 
Atch. Topeka & Santa Fe, common (qu.) 1% \Sept. 2|Holders of rec. July 3la 
Baltimore & Ohio, common.-.-..-..-...-.-- 3 Sept. 2 Holders of rec. Aug. la 
i geeks 2 Sept. 2|Holders of rec. Aug. la 
Boston & Albany (quar.).........----- | 2. (|Sept. 30|/ Holders of rec. Aug. 30a 
Canadian Pacific, common (quar.) (No. 69); 2% ‘Oct. l)Aug. 31 to Oct. 1 
ee ee 2 ‘Oct. ljAug.31 to Oct. 1 
Chestnut Hill (quar.)_--....---------- 14% |Sept. 4/Aug.21 to Sept. 3 
Chicago Milwaukee & St. Paul, common.| 2% (Sept. 2)/Holders of rec. Aug. 12a 
RED I! EEE STREET ER Meg AS RSS YP AAS 3% (Sept. 2|Holders of rec. Aug. 12a 
Chicago & North Western, com. (quar.).; 1% (Oct. 1)Holders of rec. Sept. 2a 
cnet 2 Oct. 1/)Holders of rec. Sept. 2a 
Chic. St. Paul Minn. & Om., com. & pref.; 3% (Aug. 20|/Holders of rec. Aug. la 
Cin. N. O. & Texas Pac., pref. (quar.) - - - 1% \Sept. 1)Holders of rec. Aug. 23a 
Cleveland & Pittsburgh, reg. guar. (qu.)- 1% Sept. 2\Holders of rec. Aug. 9a 
Special guaranteed (quar.)......----- 1 Sept. 2|Holders of rec. Aug. 9a 
Cripple Creek Centrai, com. (qu.)(No.15); 1 (Sept. 1)Holders of rec. Aug. 16a 
Preferred (quar.) (No. RRR pep et 1 Sept. 1\Holders of rec. Aug. l6a 
Delaware & Bound Brook, guar. (quar.)..| 2 Aug. 20'Aug. 16 to Aug. 19 
Illinois Central (No. 117)_.......------ 2% (Sept. 2)Holders of rec Aug. lla 
Minn. St.Paul&S.S.M.,com.&pf.(No.21)} 3% |Oct. 15| Holders ot rec. Sept. 22 
N. Y. Chic. & St. Louis, Ist & 2d pref...| 2% (Sept. 2)Holders of rec Aug. la 
N.Y. N. H. & Hartford (quar.)....-.-.- 1% (Sept. 30)/Holders of rec Sept. 9a 
Norfolk & Western, common (quar.)....| 14 (|Sept. 19)Holders of rec. Aug. 30a 
Deere Ga... ous sua e cuseess l Aug. 19' Holders of rec. July 3la 
North Pennsylvanta (quar.)........-.--.- 2 Aug. 25|Aug. 14 to Aug. 19 
Oswego & Syracuse, guaranteed. .......- 4% |Aug. 20/Holders of rec. Aug. 9a 
Pennsyivania (quar.).............-.-.-- 75¢. |Aug 30)Holders of rec. Aug. 5a 
Phila. Germantown & Norristown (quar.)| 3 Sept. 4;Aug. 21 to Sept. 3 
Pitishb. Youngs. & Ashtab., com. & pf.(qu.)| 1% \Sept. 1| Holders of rec. Aug. 20a 
Reading Co., first preferred (quar.)....- 1 Sept. 11|/Holders of rec. Aug. 26a 
Southern Pacific Co. (quar.) (No. 28)_--- 1% |Oct. 1\Holders of rec. Aug. 30a 
Unton Pacific, common (quar.)........-- 2'4 |Oct. 1)Holders of rec. Sept. 2a 
POO coed Sear ei ck wecane Sewie 2 Oct. 1/)Holders of rec. Sept. 2a 
Utica Clinton & Binghamton---..-.--.---- 2 Aug. 9\July 31 to Aug 9 
Wisconsin Central, preferred__________-- 2 Oct. 1)Holders of rec. Sept. 8 
Street and Electric Railways. 
Brazilian Trac., Lt. & Pow., I.td. (quar); 14¢ |Aug. 20)Holders of rec. July 31 
Cent. ArkanSas Ry. & Lt., pf.(qu.)(No.2)| 134 Sept. 2:\Aug. 16 to Sept. 2 
Columbus (O.) Ry., com. (qu.) (No. 56)__.| 1% |Sept. 1)Holders of rec. Aug. 15 
Detroit United Ry. (quar.)_......-..--- 1% Sept. 1| Holders of rec. Aug. 16a 
Federal Light & Trac., pref. (qu.)(No.13)|} 1% |Aug. 30\Aug. 16 to Sept. 1 
Northern Texas Elec.Co.,com. (qu.) (No. 16) 1% |Sept. 2|Holders of rec. Aug. 20a 
PE I ne CI an Sept. 2/Holders of rec. Aug. 20a 
Rochester Ry. & Light, pref. (quar.)--—-- 1% |Sept. 2|Holders of rec. Aug. 25a 
Philadelphia Co., non-cum. pref... ~~. 2\% |Sept. 2/Holders of rec. Aug 9a 
Portland (Ore.) Ry., L.& P., pref.(quar.)| 144 |Sept. 2)Holders of rec. Aug. 12 
Tennessee Ry., L. & P., pref. (qu.)(No.5)| 1% |Sept. 2\)Holders of rec. Aug. 12 
Terre Haute Traction & Light, preferred__| 3 Sept. li\Aug. 22 to Sept. 1 
Banks. 
Chemical National (bi-monthly)... ...-- 2% |Sept. l/Aug. 26 to Aug. 3l 
Trust Companies. 
CT i ae 3 Sept. 1|Holders of rec. Aug. 20 
Miscellaneous. 
Adams Express (quar.)...._....------- $3 Sept. 2)}\Aug. 12 to Sept. 1 
Amalgamated Copper Co. (quar.)...---- 1% |Aug. 25|Holders of rec. July 26a 
TA i ike Ki at ie. ngs 3 Sept. 1|Holders of rec. Aug. 30a 
ee err ae a $3 Oct. 1)Holders of rec. Aug. 31a 
Apariees Gee tates oii sis veinckn cme oa % |Sept. 1)Holders of rec. Aug. 20 
American Power & Light, common (qu.). 1 Sept. 1|)Holders of rec. Aug. 22a 
American Radiator, common (quar.)....' 2 Sept. 30'Sept.23 to Sept. 30 









































Per When Books Closed, 
Name of Company. Cent. |Payahle. Days Inclusive, 
Miscellaneous (Concluded). 
Amer. Smelt. & Refg., com. (qu.)(No.40); 1 Sept.15|Aug. 30 to Sept. 7 
Preferred (quar.) (No. 57).-.-----.--- 1% |Sept. 2}|Aug. 16 to Aug. 24 
American Steel Foundries (quar.) - ---.--. 4 oa 30' Holders of rec. Sept. 134 
American Sugar Refg., com. & pref. (qu.) - 1% |\Oc 2, Holders of rec. Sept. 2a 
American Tobacco, common (quar.) ---- Seni. 2 Holders of rec. Aug. 154 
Associated Merchants, common (quar.) --- 1% Aug. 30 Holders of rec. Aug. 21 
COINONE CORENEE iid inno tid Womans odteans 4 |Aug. 30. Holders of rec. Aug. 21 
Blackstone Valley Gas & Elec., com. (qu.); $2 Sept. 2| Holders of rec. Aug. 164 
Borden’s Condensed Milk, pref. (quar.).| 1% |Sept 15\Sept. 6 to Sept. 15 
Buckeye Pipe Line (quar.)..........-.-- Sept. 15|Holders of rec. Aug. 
Butterick Company (quar.)..-..-------- 34 |Sept. 2|Holders of rec. Aug. 18a 
Canada Cement, Ltd., pref. (qu.) (No.14)| 1% |Aug. 16|Aug. 1 to Aug. 10 
Canadian Car & Foundry, pref. (quar)...| 13% |Oct. 25|Holders of rec. Sept. 30a 
Cleveland & Sandusky Brewing,pref.(qu.); 1 Sept. 15|Holders of rec. Aug. 
Columbus Gas & Fuel, common (quar.) - - % |Sept. 1|\Holders of rec. Aug. 15 
Consolidated Gas (quar.)..........---- 1% |Sept. 15| Holders of rec. Aug. 14a 
Consumers Co., preferred (No. 1).------- 3% |Aug. 20|/Holders of rec. Aug. 15 
CORI CB iki i dnt ccnsicescccncece 3 pt. 16| Holders of rec. Sept. 6 
COURSE Fae Bbsdcsivecnccccece $1.50/Sept.15|Aug. 21 to Sept. 15 
Deere & Co., preferred (quar.).....----- 1% |Sept. 1|Holders of rec. Aug. 15 
Diamond Match (quar.)........---.---- 14 \Sept. 15| Holders of rec. Aug. 306 
Dominion Teztile, common (quar.) - ---~--- 1% (Oct. 1/Holders of rec. Sept. 15 
Eastern Steel, first pref. (quar.)......-. 1% (Sept. 15 Holders of rec. Sept. 1 
Eastman Kodak, common (extra) ..-.-.-- 5 Sept. 1\Holders of rec. July 3la 
Federal Mining & Smelting, pref. (quar.).| 1% \Sept. 15|Holders of rec. Aug. 22 
Federal Utilities, pref. (quar.) (No. 9)--.-| 1% |Aug. 30'/Holders of rec. Aug. 15 
General Asphalt, pref. (quar.) (No. 25)_.| 14 (Sept. 2|\Aug.16 to Sept. 1 
General Chemical, common (quar.)..... 14 |Sept. 2|Holders of rec. Aug. 21a 
Pretertell GOUT, wcsccasmeadcascdae 14% Oct. 1)Holders of rec. Sept. 194 
General Electric (@UGT .) 06. cc2---2---- 2 Oct. 15\Holders of rec. Aug. 30 
Granby Cons. Min., Sm. & P.,Ltd. (qu.);} 1% |Sept. 2)Holders of rec. Aug. 16a 
Harwood Electric Co., prefe ferred i ainsi te 3 Sept. 2|Holders of rec. Aug. 20a 
Homestake Mining (monthly) (No. 465) -_- 65c.|Aug. 25| Holders of rec. Aug. 20a 
Independent Brewing, pref. (quar.)_..--- 134 |Aug. 30 Holders of rec. Aug. 19 
Prepress CI hk bas cubodtntocncoes 7 4% |Aug. 30 Holders of rec. Aug. 19 
PE eee pee Aa eee 1% \Sept. 1/Holders of rec. Aug. 12 
Int. HarvesterCo.ofN.J., pf.(qu.)(No.26); 134 |Sept. 2|Holders of rec Aug. 9a 
Int. Harvester Corp., pf. (qu.) (No. 2)_.| 134 |\Sept. 2|Holders of rec. Aug. 9a 
International Nickel, common (quar.)...| 24 (Sept. 2|\Aug.15 to Sept. 2 
Internat. Smelting & Refining (quar.).._| 2 Aug. 30|/Holders of rec. Aug. 2 
Kings Co. El. L. & P. (quar.) (No. 54)_-| 2 Sept. 2)Holders of rec. Aug. 21a 
Lackawanna Steel, preferred (quar.)....| 134 |Sept. 1|Holders of rec. Aug. 30 
Lake of the Woods Milling, Lid., com. (qu.)| 2 Sept. 1|Holders of rec. Aug. 23 
Perret: CORE Bo oink cnttkane+énee<e 1% |Sept. 1 Holders of rec. Aug. 23 
Lehigh Coal & Nav. (quar.) (No. 139)._.| 2 Aug. 30 Holders of rec. July 3le 
Liggett & Myers Tobacco, com. (quar.).| 3 Sept. 1 Holders of rec. Aug. 15a 
Mahoning Investment__..........--.---- 1% |Sept. 2| Holders of rec. Aug. 22 
May Department Stores, common (quar.); 1% (Sept. 1)Holders of rec. Aug.d18a 
Mexican Petroleum, common (quar.)--.- - 1% |Aug. 30 Holders of rec. Aug. 9a 
Middle West Utilities, preferred (quar.).| 1% ‘Sept. 1 Holders of rec. Aug. 15a 
National Biscuit, com. (quar.) (Ne. 61)_.| 1% |Oct. 15 Holders of rec. Sept. 27a 
National Biscuit, pref. (qu.) (No. 62,d])_| 1% |Aug. 30 Holders of rec. Aug. 16a 
National Lead, common (quar.)......-- % \Sept.30Sept.13 to Sept. 16 
Preferred (quar.) (No. 87).....---.--- 1% ‘Sept.15,Aug. 23 to Aug. 28 
North American Co. (quar.)...-.-..---- 1% |Oct. 1|Holders of rec. Sept. 15a 
Ontario Power (quar.) (Ne. 4)__....----- 14% Sept. 1 Holders of rec. Aug. 22¢ 
People’s Gas Light & Coke (quar.)------ 1% )\Aug. 25| Holders of rec. Aug. 2a 
Philadelphia Electric (quar.)........--.-- 30%c.|Sept. 15’ Holders of ree. Aug. 20 
Pittsburgh Brewing, pref. (quar.)_.....--- 1% |Aug. 30 Aug. 20 to Aug.3l 
Pittsburgh Steel, pref. (quar.)_......--- 1% (Sept. 1:Holders of rec. Aug. 14a 
Porto Rican-American Tobacco________-- 5h (Sept. 4 Holders of rec. Aug. 15 
Pressed Steel Car, pref. (quar.) (No. 58) - 1% |Aug. 20,Aug. 1 to Aug. 19 
I i NN ites sates sans deters tan th intin ah 3 Sept. 1 Aug. 16 to Sept. 1 
ally MBE pea pea ee 2 Sept. l1'Aug.16 to Sept. 1 
Quaker Oats, common (quar.)____..-.--- 2% \Oct. 15 Holders of rec. Oct. 1a 
Preferred (quar Mibthcdheewescdéeue 1% |Aug. 30 Holders of rec. Aug. le 
PN ia 14% \Nov. 29 Holders of rec. Nov. la 
Stlversmiths Co. (quar.)___..=...._----- 1% |Aug. 15 Holders of rec. Aug. 84 
Southern Pipe Line (quar.)_......-_-.-- 8 (|Aug. 30 Holders of rec. Aug. 154 
Standard Oil, California (quar.)__....-- 2% ‘Sept. 15 Holders of rec. Aug. 20 
Standard Oil (Indiana) ‘quar.)......--- 3 Aug. 30 Aug. 12 to Sept. 1 
Pe tc Solccndl an cs Cake bancusude 4 Aug. 30 Ang. 12 to Sept. 1 
Standard OU of N. J. (quar.)_......----- 5 Sept. 15 Holders of rec. Aug. 20 
Standard Oil of Ohio (quar.)___......---- 3 Sept. 30 Holders of rec. Aug. 30 
MN ia ie teat wee CeCe ct tee we 2 Sept. 30 Holders of ree. Aug. 30 
Stern Bros., pref. (quar.) (No. 11)___---- 1% |Sept. 1Aug.19 to Sept. } 
Studebaker Corporation, preferred(quar.)} 1% ‘Sept. 1)Holders of rec. Aug. 20a 
Underwood Typewriter, common (quar.)_- l Oct. 1)\Holders of rec. Sept. 20a 
TORTOS GDS onc hdciitek én cnn dba 1%4 ‘Oct. 1 Holders of rec. Sept. 20a 
United Cigar Mfrs., pref. (quar.)__.__-- 134 Aug. 30 Holders of rec. Aug. 22a 
United Cigar Stores, preferred (quar.)_..._| 1% |Sept.15 Sept. 3 to Sept.10 
United Dry Goods Cos., pref. (quar.).....| 1% |Sept. 1|Holders of rec. Aug. 21a 
U.S. Envelope, common..........._.- | 2% |Sept. 2);Aug.17 to Sept. 2 
i a a is wal | 3% |Sept. 2}Aug. 17 to Sept. 2 
U.S. Steel Corp., common (quar.)......| 114 |Sept.29Sept. 3 to Sept. 10 
Preferred (quar. REL PR: SER epee | 1% |Aug. 30,Aug. 5 to Aug. 17 
White (J. G.) Engineer. Corp.,pf.(No.1)| ‘e) (Sept. 1. ‘Holders of rec. Aug. 20 
White (J. G.) Management Corp. (No. 1); (e) Sept. 1 Holders of rec. Aug. 20 
Woolworth (F. W.) Co., com. (quar.)_-. 1% |Sept. 1'Holders of rec. Aug. '$ 
Woolworth (F. W.), preferred (quar.)____- 1% |Oct. 1 Holders of rec. Sept. 10 
@ Transfer books not closed for this dividend. 6 Less income tax. d Correction, 


é At rate of 7% per annum for 5 months ending June 30 1913. /f Payable in com- 


mon stock 


h Payable in scrip. 


4 On account of accumulated dividends. 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were ‘recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent. 
15 Lawyers’ T. I. & Trust Co_170-170% 
100 Brighton Bch. Racing Assn_$405 iot | 


Bonds. Per 
/ $10, 000 N. Y. & East River Ferry ‘ 


cent. 
Co. 5s, 1922,M.&N 


By Messrs. Francis Henshaw & Co., Boston: 
Shares $ per sh.| Shares. $ per sh. 
5 Hartford Carpet Co., pref__-.-_- 114 |10 Waltham Watch Co........... 20 
By Messrs. R. L. Day & Co., Boston: 





Shares. $ per sh. hatds $p 
8 Merchants’ National Bank____295'« | 6 Con. & Mont.RR.,class4_125 Misr Foy, 
2 National Shawmut Bank-----. 209 3 Waltham Watch C B.. Sbiee a 91% 
5 Artingtom Milie.<z..........-.- 85'4 | 84 Rights Heywood Bros. & Wake- 
BO Pasiee Bk Skins ve cunikson 107 4 Pe Gils kc cdaiivrea dae 81c.-82c, 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per sh. | bape g. $ per sh, 
250 A. H. Fox Gun Co., com__-. 12° 4 Phila. Bourse, com., with 
1 Philadelphia Nat. Bank - 451 membership tickets... .. 


1 Nat. State Bank, Camden. 208 
15 Independence F . I. Sec. Co., 
te 27 
60 People’s Nat. F. I. Co., $25 
RT ce Sr: ame aR 16 44-16% | 4,: 
5 Germantown Pass. Ry_-_.--.- 105% | 
8 John B. Stetson Co., com_ 385-385 % | 
5 Penn. Nat. Bank, $50 each__ 180 
10 Bank of No. America. Egan ns 295 
25 Hamilton Tr. Co., $50 each. 48 i(§ 
12 Provident Life & Trust Co__875% | 


By Messrs. Samuel T. Freeman & Co., 


$ per sh.| Bonds. Per cent, 
$5,000 Philadelphia City 4s, 1943. 99% 
$1,000 Springfield Wat. Co. 5s, 1926 93 
79% | $500 North Springfield Water Co. 


Shares. 
5 Amer. Pipe & Construc. Co___. 55 
12 Phila. & Gray’s Ferry Pass. Ry., 


375 


| Bonds. 


40 Nat. Carriage Hardware Co., 
O50 GOON. o's iinet chikaobinka $ 
7 Amer. Pipe & Construc. Co. 55 
2 2d & 3d Streets Pass. Ry_._.245 
200 Spanish G. & 8. Mining Co., 
$5 each 
300 Krotzer Farm Oil Co., $5 ea_$3 lot 
209 Walnut Isld. Oil Co., $5 ea_$3 lot 
Per cent, 
Fox Gun Co. Ist 6s, 
1 1913 coup. on__.. 12 


Philadelphia: 


7,000 A. Hi. 
1929, Aug. 


5s, 1928 





424 




















THE CHRONICLE 


[Vou. XcvII. 








National Banks.—The following information regarding 











DETAILED RETURNS OF TRUST COMPANIES. 



































national banks is from the office of the Comptroller of the on Del Ne 
. Trust Cos. |Surplus.| Loans. | Specte. . |\wuUhC.H.| Depostis.| Reserve, 
Currency, Treasury Department: omitted. Average. | Average.| Average.| Banks. | Average. 
OHARTERS ISSUED TO NATIONAL BANKS. |-— - —_—|—— 
Aeoue 6 a $ $s $ $ $ % 
. Brooklyn. ....| 3,571,5| 23,963,0| 2,143,0| 716,0| 2,232.0] 18,821,0/15.1410.5 
10, 428—The pogarity National Bank of Mason City, Iowa. Capital, OR. wits 14,874,3|121,923,0|14,370,0| 174,0/11,709,0| 96,880,0)15.0+ 10.7 
$1 000. John A. Senneff, Pres.; E. W. Clark, Cashier. U.S. Mtg.& T.| 4,455.2) 36,296,0] 3,967,0| 524.0] 4.731,0} 29.909.0|15.0+-13.4 
10,429—The First National Bank of Rupert, Idaho. Capital, $25,000. | Astor.....___ 1,208,4| 18,410,0] 1,799,0| 23,0] 2.330,0| 12.614.0|14.4+-15.0 
ae R. oe og pe one Titus, Cashier. (Conversion of The]! Title Gu. & Tr. 11388.4 ae oy: —e Rt. 4. Rit y ag REY 
‘ommercial ank upert. “—<a« . . ’ ’ , , ,0 ,l © ,768,0 16. 1 . 
10,430—The First National Bank of {vestville, N. J. Capital, $25,000. | Fidelity. ..___ 1,324,0| 7,304,0| 623,0| ‘'234.0| ‘'800,0| 5,577.0 18:34.11.0 
W.8. Conner. Pres.: Charles O. Corson. Cashier. Lawy.T.1.& Tr.| 5,776,2| 16,656,0| 1,338.0) 353,0) 1,365,0) 10,828,0)15.6+11.1 
Col.-Knick. Tr| 7,165,4| 46,927,0| 4,907,0| 732.0) 4,298.0] 37.036.0|15.2+10.3 
— Reeve tess) tea) doers Hee Stent secures 
‘ P 1 ew or -<-—« > . ’ , . ’ , ’ ’ , , 5 + . 
—Kennet Cowan & Co. of Chicago announce that they have Franklin... . 1,180.5 9,379.0 : 975.0 167.0 963.0 7,457.0 15.14 112 
opened an office in Detroit at 615 Ford Building under the | yeetropoiitan..| 6,114'0| 21/356/0| 2'012'0|  9'0| 2,201°0| 11'697'011724.18: 
management of Mr. Alfred Rice, formerly of MeLaughlin, | Broadway..--| ‘800,8] 11,212,0} 1,078.0] 520,0| 1,699,0| 10'567'0|15.1+13.8 
Rice & Davis. Totals, Avge. .|95,669,7|564,344,0/57,609,0| 6,637,064,061,0/414,616,0|15.4+413.3 
Q Actual figures |Aug. 9./567,865,0 66,27.0 6,420,0/62,209,0/414,959,0/15.1+ 13.0 
Canadian Bank Clearings.—The clearings for the week 


ending August 9 at Canadian cities, in comparison with the 
same week of 1912, show a decrease in the aggregate of 
4.5%. 





























Week ending August 9. 
Clearings at— 
Inc. or 
1913. | 1912. | Dec. | 1911. 1910. 
Canada— % $ $ 
Ee esa cacccme | 51,344,791| 57,825,518] —11.2) 43,860,658) 37,307,966 
i wind indphiadie ,344,640; 3 —4.7| 29,996,071| 26,106,708 
ined al ,041,399 +5.8) 20,668,844| 15,273,259 
EY vntimeodecnenn 11,419,203 —8.3} 11,042,428; 7,607,985 
RRO IT 5,063, 11 —0.9 3,902,674) 2,566,370 
DE bicccocnbeccnan 1 3,640, —9.7| 3,341,282) 3,877,754 
SEE SRNR | 3,690, +6.2| 2,781,215) 2,509,9 
Vv ed ditintatbindaiakaae | 3,414,818 —11.7] 2,281,810) 2,702,700 
DE bevkcadisaune 3,839, +19.1] 2,006, 1,727,777 
EE dibiiniiin cian | 4,284,498 +14.8 2,075,487] 1,488,487 
| ER RO } 2,262,820 +4.7] 1,728,512| 1,924,402 
ER oictckbacsun 1,756,077 —0.3i 1,549,179] 1,657,562 
Nit ctucbncbkend | 2,209,225 +10. 1,336,300 ,747 
DE hi Sincowdued } 1,647,628 +2,.0} 1,308,261| 1,294,164 
Saskatoon ............- »297,7 —37. LUNES. - wwdescde 
BE MV sndccccasned i 1,035,610 —7. ARSE cite 
RE pate +5. 484,618} 536,145 
Lethbridge ........._.- | 477,019 —24.5| 466,000}  ......- 
| aaa re 648,813 $19.0) <@62688) ........ 
Fort William__.._..._- 936,372 SEE Kcbededed . daccuadia 
New Westminster... - 4 565,101 total. 
Medicine Hat... ......- 522,354 total. 
Total Canada_-__.___- 1159,862,391 167,463,888' —4.51131,257,740' 107,470,480 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Aug. 9. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS, 
We omti two ciphers (00) in ali cases. 















































| 

Banks. Captial. | Surplus.| Loans. Specte. | Legals. | Net Depos- 
00s omtiied. Average. | Average. | Average.| tis, Aver. |serve. 
rt $ $ $ % $ q% 
New York....}| 2,000,0) 4,280,1) 20,129,0) 3,881,0} 885,0) 17,778,0) 26.8 
Manhattan Co} 2,050,0 $788.8 30,000,0} 7,170,0} 1,578,0 33 ,350,0| 26.2 
Merchants’...| 2,000,0} 2,178,3| 20,238,0) 3,830,0) 986,0) 19,837,0) 24.2 
Mech. & Met.| 6,000,0) 8,873,7; 57,411,0) 12,412,0) 2,488,0] 55,308,0] 26.9 
America ....-. 1,500,0| 6,438,1) 23,679,0) 4,356,0) 1,731,0} 22,908,0| 26.5 
6 EE 25,000,0; 30,516,1| 188,105,0) 47,690,0) 9,823.0 189 ,484,0} 30.3 
Chemical... .- 3,000,0; 7,410,4; 29,429,0) 4,623,0) 2,098,0) 26,048,0) 25.8 
Merch. Ex... 600,0 526, 6,442,0| 1,368,0 207 ,0 6,300,0| 25.0 
Butch.& Drov. 300,0 127,2 1,942,0 381,0 70,0 1.735,0) 25.9 
Greenwich .-_- 500°0| 1,047,2 ,690,0} 2,265.0 180,0 9,707,0} 25.1 
Am. Exch....| 5,000,0) 4,536,4) 43,407,0) 9,282,0) 2,118.0} 42,085,0) 27.0 
Commerce ...| 25,000,0) 16,526,4) 134,016,0) 22,238,0) 8,429.0) 112,106,0] 27.3 
i ini 500,0 975,4 4,686, 508,0 689,0 4,426,0| 27.0 
Chat. & Phen.} 2,250,0) 1,342,5) 18,479,0) 3,047,0) 1,703,0} 18,526,0] 25.6 
People’s... ..- 200,0 475,5 2,112,0 351,0 156,0 2,249,0) 22.5 
Hanover __..- 3,000,0} 14,536,6} 71,043,0) 17,363,0; 3,102.0 78,009,0} 26.2 
Citizens’ Cent.| 2,550,0 ,294,8| 22,348,0 .778,0} 610,0) 20,994,0) 25.6 
Nassau ..__.. 1,000,0 466,9;| 10,731,0} 1,668,0) 1,261,0 11,722,0) 25.0 
Market & Fult. 1,000,0; 1,925,2 9,014,0} 1,370,0 805,0 8,726,0) 25.0 
Metropolitan .; 2,000,0 .817,2; 13,351,0} 3,332,0 265,0| 13,976,0] 25.7 
Corn Exch..-_| 3,000,0; 5,908,0); 52,660,0) 8,933,0) 6,794,0 62,097,0) 25.3 
Imp. & Trad-| 1,500,0; 17,900,9) 26,651,0) 3,945,0) 2,260.0) 24,117,0] 25.7 
I 5,000,0) 14,134,6; 86,955,0) 20,572,0) 1,934,0| 88,553,0| 25.4 
Fast River_-_- 250,0 67,2 1,418,0 264, 123,0 1,526,0} 25.3 
Pee nwa §,000,0| 5,948,1) 28,975,0) 5,484,0) 2,040.0) 29,055,0] 25.8 
Second. .... .- 1,000,0; 2,701,5| 13,667,0}| 2,908,0 155,0| 12,395,0) 24.7 
I a 10,000,0| 22,020,2) 108,589,0) 25,063,0) 1,294.0 99 ,364,0| 26.5 
I 4,000,0| 3,299,8) 36,190,0) 6,068,0) 3,146,0| 36,397,0| 25.3 
Bowery... .. 250,0 775,4 3,222,0 758,0 61,0 3,297,8| 24.8 
N.Y. County 500,0; 2,012,7 8,415,0) 1,328.0 664.0 8,348,0| 23.8 
German-Amer 750,0 683 ,9 4,002, 871,0} 216,0 3,815,0]} 28.4 
| a 5,000,0} 10,263,5) 92,001,0) 24,913,0) 5,207,0| 106,839,0] 28.2 
Fifth Avenue-; 100,0 273, 12,748,0; 2,866,0} 938,0) 14,480,0) 26.2 
German Ex... 200,0 815, 3,626,0 558, 298,0 3,406,0) 25.1 
Germania ._... 200,0; 1,034,6 5,019,0} 1,240.0 256,0 5,786,0| 25.8 
Lincoln .....-. 1,000,0} 1,742,1 15,089,0| 2,998.0 861,0; 15,344,0) 25.1 
Garfield... _.- 1,000,0} 1,293,1 9,224,0; 2,087,0} 264,0} 9,377,0) 25.0 
ee 250, 496,1 3,973,0 532,0 601,0 4,126,0| 27.4 
Metropolis ... 1,000,0; 2,211,6; 12,005,0} 1,928,0 920, 11,530,0| 24.7 
West Side___. 200,0 842, 8,882,0 825, 292,0 ,428,0|) 25.2 
Seaboard... __ 1,000,0; 2,439,1] 23,598,0} 5,782,0) 1,836,0) 27,898.0| 27.3 
Liberty ...... 1,000,0) 2,745,5) 24,117,0) 6,309,0) 448,0) 26,578,0) 25.4 
N.Y.Prod. Ex 1,000,0 860,3 8,852.0} 2,325,0 361,0} 10,409,0) 25.7 
a ee 1,000,0 587,7| 18,472,0| 5,402.0 386,0| 23,612,0' 24.5 
Security ..... 1,000,0 423.4; 12,205,0} 2,294,0) 1,151,0 14,417,060) 23.8 
Coal & Iron__| 1,000,0 543,7 6,582,0} 1,258,0 501,0 6,692,0) 26.2 
Union Exch... 1,000,0 904,1 8,974,0| 1,877,0 350,0 8,849.0) 25.1 
Nassau, Bklyn}| 1,000,0) 1,153,7 7,089,0} 1,280,0 176,0 5,688,0| 25.5 
Totals, Avge_/133,650,0/207 ,223,2/1353,452,0/292,581,0/72,717,0:1363,697,0| 26.7 
Actual figures |Aug. 9..} -~..... 1357,011,0/204,593,0,73,235,0 1370,390,0 26.8 



































The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers, 


en vate egg United States Mortgage & Trust, $2,000,000; Astor, 
uaran 

Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker,. $2,000 
People’s, $1,000,000: New York, $3,000,000; 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000 


$1,250,000; Title 


Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 


Franklin, $1,000,000; Lincoln, $1,- 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 











Circulatton.—On the basis of averages, circulation of national banks in the Clear- 
ing House amounted to $46,716,000, and, according to actual figures, was $46 ,630,000 





























Week On Dep. 
ending | Captial. | Surplus.| Loans. Specte. Legal C.H Na 
August 9. Tenders.| Banks. . 
Averages.| $ | $ t $ SS ae $ 
Banks... _ _|133,650,0,207,223,2|1,353,452,0292,581,0| 72,717,0, _.._-- 1,363,697,0 
Trust cos_| 46,250,0| 95,669,7| '564,344,0, 57,609,0| 6,637,0, 64,061,0| '414,616,0 
{Total --|179,900, 302,892,9 1,917,786 ,0 350,190, 79,354,0, 64,061,0/1,778,313,0 
al. 
eR cB 1,357,011,0294,593,0 73,235,0, _..__. '370,390,0 
Trust cos.| _.....| _..... 567,865,0, 56,277,0| 6,420,0, 62,209,0, '414,959.0 
SE REGS BR: 1,924,876,0 350,870,0) 79,655,0 62,209,0,1,785,349,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see “Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 














State Banks. Trust Cos. | State Banks. | Trust Cos, 

Week ended August 9. in in outside of outside of 
Greater N. Y.\Greater N. Y. Greater N. Y.\Greater N. Y. 

$ $ s $ 

Capital as of June 4...-.- 22,850,000 eer eE 9,478,000 10,150,000 
Surplus as of June 4. ..-- 38,503,000 a 12,463,100 11,405,100 
Loans and investments..| 296,637,200/1,030,826,400, 119,037,900| 175,563,400 
Change from last week- —-746,900 —611,700 + 749,300 —342 ,500 
I ii bi iicd iis ntstociniainies RB ROT EE ae eee 
Change from last week - —667,700 I ils tatlataelaetahidk al. ~ Bieta cian eit 
Legal tender & bk. notes. 20,418,900 a a 
Change from last week. —574,500 > cL 26 dnddeemesel: /atinniabaeee 
as 338,970,900 1,114,954,300) 124,255,000) 184,312,700 
Change from last week.| 1,981,900; 8,661,700 +906,700} +1,269,500 
Reserve on deposits... - 89,089,700} 131,426,000 23,563,200 24,835,000 
Change from last week.| 2,032,000 852,100 +553,400} +1,843,600 
P. C. reserve to deposits. 27.0% 17.1% 20.2% 14.5% 
Percentage last week... 27.5% 16.8% 19.9% 13.6% 











——— 


+ Increase over last week. 


Note.—*Surplus” includes all undivided profits. 
fo 1both trust companies 


— Decrease from last week. 


“Reserve on deposits” include 
and State banks, not only cash items but amounts due 


from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying lo- 


cation as shown bedow. 


according to 
The percentage of reserve required is computed on the 


aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 


represen 


by certificates, and also exclusive of deposits secured by bonds or 


obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 


The State banks are likewise required to keep a reserve varying 


to loca- 


tion, the reserve being computed on the whole amount of deposits excluaive of time 
deposits not payable within thirty days, represented by certificates (according 


to 


the amendment of 1910), and exclusive of depoaits secured (according to amend- 


ment of 1911) by bonds or obligations of the City or State of New York, and ex- 

equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


clusive of an 


Reserve Regutred for Trust Compantes 
and State Banks. . 
Locatton— 
Manhattan Borough 


ther Boroughs 


Cities of the first and second class. __... 


amount 





——Trust Cos.——_ —-State Banks— 
Total Of Total Of 

Reserve which Reserve which 
Requtred. in Cash. . tm Cash. 

acai ebay aaetseboaindivn ep italinte deemetnek i 15% 15% 5% 15% 

Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
(without branches in Manhattan)15% 10% 15% 7K% 

Brooklyn Borough, with branches In Manhattan.15% 15% % 20 

Other Boroughs, with branches tn ORR et 15% 14 

-~ ; Oo -<<@ o<cee 

Cities of the third class and villages...........- 10% 3% seccnie sein iiieed 

peweececeesoossooouccoseseuseoes onet 15% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in Greater New York not in the Clearing- 


House. 





These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have{ Boston and Philadelphia Banks.—Below is a sum n 
combined each corresponding item in the two statements, | of the weekly totals of the Clearing-House banks of Boston 
thus affording an aggregate for the whole of the banks and and Philade gle isin dililine deme euudeiuaced Ameen 
trust companies in the Greater New York. 





















































: Capttai 
NEW YORK CITY BANKS AND TRUST COMPANIES. Banks. and Loans, | Specte. | Legals. | Depostis. | Cércu- | Clearings 
| Surplus a bation. 
as a Ca eueee ge ogte en Total ry au enone ere : g 3 t a 3 z $ 
Week ended Augusi embers. embers. (Trust Cosa. Not||Banks & Trust 
June 21.| 60,735,4/| 226,011,0| 27,113,0/| 4,587,0) 267,443.0! 7,952,0| 137,795,1 
x ActualPigures|) Average. im C.-H. Aver.|\Cos. Average. | 58 98° | 60,735,4| 226,770,0 | 26,596,0| 4.262,0| 263;335'0| 8'094,0 He Ae 
; 3 $ $ july 15: | Go'7a5°4| 225:083°0|277104.0| 4:074°0| 266'802'0| s'e02'0| Lagaaert 
July 12. , , , ’ . , , , , , ’ ’ ’ ) 
Capital as of June 4... 179,900,000 179,900,000 27,550,000 207 ,450,000 July 19- 60,735.4 225 ,428,0 20,323.0 4,327.0 274,343.0 9,376,0 170.8 1 
, Jul 26. 60, + : ’ , , ’ , ’ , ’ , ’ , 
Surpius as of June 4... 302 ,892 ,900 302 ,892,900 75,596,100 378,489,000 pro4 2" 60.735,4 222,963,0 27,763,0 3,709,0 259,772,0 9,558.0 137,742,0 
Loans and investments] 1,924,876,000]|1,917,796,000| 544,380,600) 2,462,176,600 | Aug. 9-| 60,735,4/ 222,551,0/ 26,950,0) 3,625,0) 258,517,0) 9,351,0/ 128,268,2 
\ Change from last week| + 5,640,000 —494,000| —1,680,600|| —2,174,600 tae Sh. 103,684,3 374,903,0 90,394,0 $415,169,0 11,246,0 160, 1 
I 1,785,349,000! |1,778,313,000| 4@547,021,500|'2,325,334,500 | Jume 28. | 103,684,3 "OR "aK. "209° "ORM " 
’ ’ ’ pitied ’ , pa , ’ ’ Jul 5. 103 ,684,3 376,195,0 89,151,0 *419,892,0 11,250,0 175,4 7 
Change from last week} + 5,657,000 3,970,000 2,462,200|/| —6,432,200 ~~ 12_ | 103'684.3|3 4,902,0 ey oy saaaer a i arn'a 101.3 
I i in aits nai neil 350,870,000|| 350,190,000 63,450,900|| 413,640,900 | July 19- | 103,684,3 535, 093, ) 635, 275, 
; , he ; ‘ : suet July 26. | 103,684,3 | 371,501,0 89 ,664,0 *407,151,0| 11,269,0| 140,390,6 
Change from last week} + 1,430,000 2,182,000 —689 ,900 2,871,900 yo § 2_ | 103.684.3 | 372.970,0 90,313,0 *409,904,0/ 11,305,0| 161,528.9 
Legal tenders ___.---- 79,655,000|| 79,354,000] 67,742,400|| 87,096,400 | Aug. 9- | 103,684,3/374,391,0) — $8,027,0 *404,378,0) 11,303,0| 148,647,1 
Change from last week —273,000;| —1,637,000 + 243,800|| —1,393,200 
Includes Government deposits and the item “due to other banks.’” At Boston 
Banks: cash in vault..| 367,828,000); 365,298,000 12,345,500|| 377,643,500 es eposi ounted to $1,563,000 on August 9, against $1,531,000 
Ratio to deposits... - 26.84% 26.78% S57 ---~-.----- pe a a inate _— 


. * “Deposits” now include the item of “Exchanges for Clearing House,’’ which 
Trust cos: cash in vault; 62,697,000 64,246,000 57,847,800}; 123,093,800 were reported on August 9 as $12,286,000. 


Ager’te holdings} 430,525,000|| 429,544,000] _71,193,300|| 500,737,300 a . 
LChange trom last week| +1'157°000|| —-3'819'000| | —446'100|| —4.2657100 | __ Zmports and Exports for the Week.—The following are 
ie the imports at New York for the week ending Aug. 9; 

M deposit wit : hiciat . ; 
lother bks..& trust cos.| 62,209,000|| 64,061,000| _17,611,200]| 81,672,200 | totals since the beginning of the first week in January: 



















































































, Change from last week} —6,253,000}| —8,287,000 + 248,000|| —8,039,000 FOREIGN IMPORTS AT NEW YORK. 
Total reserve_.....-- 492,734,000|| 493,605,000 88,804,500|| 582,409,500 . anak 
Change from last week} —-5,096,000); —12,106,000 —198,100|; —12,304,100 For Week. | 1913. | 1912. 1911. 1910. 
Surplus CASH reserve|— Dey Geet. a5 ee $3,136,417 $3,330,559) $2,491,811] $3,090,014 
Banks (above 25%)--| 25,230,500|| 24,373,750) -...-......|| -----.---- General Merchandise. --.-- 14,380,257, 16,417,773| 15,483,835) 15,220,353 
Trust cos. (above 15%) 453,150 a EE. cn oc wanunh ) ab 
OME a a $17,516,674' $19,748,332] $17,975,646] $18,310,367 
ON ee, iawn es lhe Sf eee ee | Since. Jan. 1. | 
Change from last week} —524,450|| —2,603,500) -.-..-.-.-|| --- rs ew wae eh $91,704,995 $88,854,814] $85,686,544) $97,357,872 
General Merchandise----_- 508,860,879 525,284,135) 449,938,869) 482,719,970 
% of cash reserves of tr/ ust cos— : : 
Cash in vault--.....- 15.10% 15.49% a. Total 32 weeks........-- $600,565,874 $614,138,949 $535,625,413 $580,077,842 
Cash on dep. with bks 13.03 % 13.38% BOE a. minnie | | 
iat saree init Pape The following is a statement of the exports (exclusive of 
re Seen aoneten _— — vases Deammmimmmames:: specie) from the port of New York to foreign ports for the 
week ending Aug. 9 and from Jan. 1 to date: 
+ Increase over last week. -—— Decrease from last week. 
a These are the deposits after eiiminating the item ‘Due from reserve depositories EXPORTS FROM NEW YORK. 
and other banks and trust cOmpanies in New York City’’; with this item included, —_—_—_—— bie 
deposits amounted to $615,650,400, a decrease of $1,685,200 from last week. In 1913. 1912. 1911. 1910. 
the case of the Clearing House members, the deposits are ‘“‘legul net deposits’ both re 
for the average and the actual figures. ® Includes bank notes. For the week__._..-.....-- $13,515,717| $16,472,871| $13,667,459) $16,625,635 
| . Previously reported__.....- 546,131,906) 493,725,711) 462,149,839) 388,554,520 
The averages of the New York City Clearing-House banks 





Total 32 weeks_......... $559,647 623 $510,198,582 $475,817,298 $405,180,155 


and trust companies, combined with those for the State banks iil 


and trust companies in Greater New York outside of the The following table shows the exports and imports of 
Clearing House, compare as follows for a series of weeks past: | specie at the port of New York for the week ending Aug. 9 


and since Jan. 1 1913 and for the corresponding periods in 









































































































































COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 1912 and 1911: 
GREATER NEW YORK. 
We omtt two ctphers im all these figures. , EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
] 
Loans and Tot foney | EntireRes. Ezporis. Imports. 
Week Ended—- | Incvestmenis| Depostis. Specte. Legals, | Holdings. | onDepostt Gold. = sr nae ag areas eg ag 
_ _ - ° mcée Jan. e as. 
$ . $ $ $ $ 
June 7...- | 2,479,212,8 | 2,329,259,1 | 406,622,4| 91,574,2 | 498,196,6| 569,830,2 | Great Britain............-..----] -2--2---}) eee} Leek $47,821 
June 14___- | 2,460,968,5 | 2,318,804,4 | 413,226,6| 91 | ee a ncbbacl’ smanona MO576570 .......- 911,682 
| June 21___- | 2,449,301,4 | 2,318,877,0 | 420,990.1| 92,732,2 | 513,722,3 | 597,360,5 | Germany___.__.-__-- 22 Loe. SP NEES f 714,000} $3,709 6,653 
June 28__.. | 2,456,190,0 | 2,324,559,2 | 423,439,0| 93,370,9 | 516,809,9 | 601,506,7 | West Indies_...._...-..-..--___- $47,000} 283,851) 65,233) 652,445 
July 5-_-.. | 2,481,840,3 | 2,352,237,2 | 417,144.3| 88,559,9 | 805,704,2 | 505,249.4 | Mexico___.__..- 222} elle 5,171, 87,763} 7,020,196 
July 12___- | 2,479,309.2 | 2,346,060.6 | 406,995,5| 91,587,0 | 498,582,5 | 587,026,9 | South America_____.-..-.--222--| -2222--- 22,448,289] 136,696] 2,252,172 
July 19____ | 2,479,832,8 | 2,345,903,3 | 407,142,5| 92,313,5 | 499,456,0 | 584,407,2 | All other countries........-.-...-| -------- 1,716,015} 27,267] 1,201,919 
July 26___. | 2,472,979,9 | 2,342,690,7 | 411,286.8| 92,870,8 | 504,157,6 | 592,979.2 | 
Aug. 2... | 2,464,351,2 | 2,331,786,7 | 416,512,8| 88,489,6 | 505,002,4| 594,713,6 | Total 1913_._.-_.....--.--..-- $47,000 $68,742,696] $320,668 $12,092,888 
Aug. 9-__-_- | 2,462,176,6 | 2,325,334,5 | 413,640,9| 87,096,4 | 500,737,3| 582,409,5 | Total 1912_........222 222 llL. 25,000| 32,494,533} 664,128] 14,164,064 
UE sn 10,200} 2,925,241} 617,505) 8,608,195 
Reports of Clearing Non-Member Banks.—The follow- cum sent alleen dan itt ssicnen 
ing is the statement of condition of the clearing non-member France. .....------------------ 266,527| 4,111,313} _-.....- 58,555 
bd . rma y. REED td mea bee eoebmawseeel Seeseeanst eeeeeanedh e600 600 ° 
banks for the week ending August 9, based on average daily | west Indies_________............| _......- 36,304 $4,513] 92,333 
ults: I eae se oa pant: kaacada 308,681) 3,295,979 
resuits: ee es 7,909] 93.686 1/613,774 
We omit two ciphers (00) tn all these figures. Se ae a wenn 1,200 45,305) 951,909 
i A i $1,208,429 $30,972,159} $452,184] $6,049,557 
Loans, Legal| On (5. WES E pte 1'345.371| 33,661,543} 181,607] 6,103,351 
Disc’ts Tender| Deposit NE MURR 1,141,822} 31,308,470] 110,575| 4,808,557 
OEP page ge DP 
° pius noest- a fi. e m 
ments Notes. | Banks. Of the above imports for the week in 1913, $63,207 were 
New York City. . ; ot eS a Te ; American gold coin and $2,978 American silver coin. 
Manhattan and Bronz. 
haga te Heights_; 100,0 349,7| 1,735,0) 149.0}; 101,0 oy ly 
attery Park Nat_..-| 200.0} 119.9) 1,536.0} 367,0| 42,0] 175, 687, a ° 
OUMMEE Soc cdidnees 500,0| 511.3 6,434.0} 621,0| 362.0] 309,0| 6,067.0 Banking anid Financial, 
GUM 5. occ cceks 400,0| 656.3, 6.310,0| 983.0] 210,0} 955,0| 6,441,0 = thes ee oe 
Ce ios catia 300,0| 767,6) 5,733,0| 545,0| 424.0] 534,0| 6,272,0 ee a coma YS he ts 
Fidelity Miiistiapisenaciul 200,0 173.5, 1,057,0 : 0 138,0 164,0 » 992.0 ‘ 
ount Morris__._--- 250,0| 334.3) 2.197.0| 361,0 0 416, 
Mutual Pate 200,0|  470,4! 4,779.0 504,0 340,0 709,0 4,828,0 115 Issues of Listed Stocks 
ew Netherland. -_- ‘0| 300.6) 3,336.0} 407,0} 133,0 ' 364, : 
Twenty-third Ward--| 200.0/ 104.4] 1,878.0, 222.0/ 91,0 253.0] 2,024.0 | | ravestment, Speculative. Investors Interested in stocks can obtain 
SSR 00,0 3} 4,265,0| 572, 0} «519, 683, : : 
Brookiyn. a copy of L., fh ee charge by sending for Circular 614, 
First National... ..- 300.0 701.6 3,701,0 336,0 32-0 604,0 3,000.0 . 
anufacturers’ Nat..| 252,0 ,3| 5,401,0 99, ,0 §21, ,803, 
Mechanics’ --...-~.- 1,000.0} 92,0) 9,753,0/1,354,0 477.0 1,770,0 11,758,0 Spencer Trask & Co. 
ational City_...--- 00,0} 585,5| 4,598.0} 538.0 0| (753, 567, 
North Side......... 200,0/ 177.6} 2.466,0| 187.0| 124'0| 383,0] 2/503,0 43 EXCHANGE PLACE—NEW YORK 
Jersey City. Albany Boston Chicago 
First National______- 400.0] 1,404,2| 4,046,0| 256,0| 243,0] 1,322.0] 2,894,0 
Hudson County Nat.| 250,0| 826,8| 3,234.0} 248.0] 67.0] 4/9,0| 1,772.0 an 
Third National COUT 200,0|  431,7] 2,589,0| 102,0} 137.0] 481,0} 1,503,0 
oboken. * 
First National_____.- 220,0} 682,4] 4,342,0/ 248.0] 69,0] 626,0] 1,626,0 W 
Second National... _- 125,0|  283,7| 3,357,0| 194.0} 55,0| 298,0} 1,600,0 White, eld & Co. 
Totals Aug. 9.--- $.007,0 10,908,0 $3.747.0|8,647,0/3.759,0 11,592,0 76,271,0 Bonds and Investment Securities, 
otals Aug. 2__..|6,097,0|10,908,0/83,153,0 8,549.0 3,555,0]12,329,0| 76,325, 
Totals July 26... .|/6,097,0|10,908,0 83,470,0/8,791,0|3,652,0 13,137,0| 76,928,0| 14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
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Wall Street, Friday Night, Aug. 15 1913. 
The Money Market and Financial Situation—The 
security markets have lost the buoyant tone which had been 
their prominent characteristic for two weeks or more. The 
change is due, in part at least, to the enormous damage which 








the corn crop is known to have suffered, as practically all 


other factors in the general situation are, at the moment, 
of a favorable character. Helpful rains fell on Sunday, how- 
ever, in some sections of the corn belt’ and showers have 
brought relief in other localities, so that the outlook for corn 
= the very close of the week is a trifle less gloomy. But the 
eared assured, and the prospect of an excellent cotton 
rvest make the general agricultural situation appear 
about up to the average. e3 
_ The progress made in disposing of Union Pacific’s hold- 
ings of Southern Pacific stock has removed that matter 
from its former position as a 
market and the fact that subscriptions to the syndicate 
taking the matter in hand were for two and one-half times 
the required amount has been taken as evidence that the 
ewe f markets both here and abroad are considerably re- 
lieved from the strain to which they have recently been sub- 
ee a The financial situation abroad is illustrated by the 
ank of England’s weekly report, which shows a gain of 
$10,000,000 within the week in gold holdings and a reserve 
equal to over 58 per cent of its liabilities, the largest at 
this season in recent wry and further by an increase in 
the French Bank’s gold of $7,000,000, and an advance in 
French rentes to 88% as against 83 earlier in the year, at 
or about the time when the war clouds were darkest. 


- The prospect of a distribution of $50,000,000 of Govern-. 


ment funds among interior banks has had the further effect, 
in addition to that noted last week, of reducing the offerings 
for re-discount in this market by banks which expect to 
benefit by said distribution. 

The chief item of interesting. news from the iron and steel 
industry is that manufacturers are quoting lower prices for 
steel wire and perhaps some other products. Should this 
result, as did a similar movement last year, in increasing 
orders, the wisdom of it will be demonstrated. 

It is reported that one of the large Fall River mills which 
has been idle for several months is about to start up again 
and New England manufacturers in various lines are look- 
a ce wend to increasing activity. 

‘he open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2@2%%. Friday’s rates on call were 2@2%%. 
Commercial paper on’ Friday quoted at 6% for 60 to 


90-day endorsements and prime 4 to 6 months’ single 


names and 64%4,@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £2,056,265 and the per- 
centage of reserve to liabilities was 58.07, against 55.90 last 
week. The rate of discount remains unchanged at 44%, as 
fixed April 17. The Bank of France shows an increase of 
35,999,000 francs gold and a decrease of 11,945,000 franes 


silver. 
NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


























1913. 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Aug. 9. previous week. Aug. 10. Aug. 12. 
$ $ $ 

SIRES REE. SP SE gen wadwoue 133,650,000; 135,150,000 
es FL IR ee 197,084,400; 190,141,300 
Loans and discounts. - .|1,353,452,000;Dec. 1,506,000/1,391,201,000) 1,373 ,064,000 
46,716,000) Dec. 87,000; 45,372,000) 47,651,000 
Net deposits......-.- 1,363 ,697,000/Dec. 6,200,000 1,430,334,000 1,409,758,000 
ii ee RRS SRR 292 ,581,000|Dec. 3,330,000} 296,230,000) 294,921,000 
Legai-tenders._......-. 72,717,000/Dec. 1,712,000 79,898,000| 77,278,000 
Reserve held_...._.-_- 365,298,000/Dec. 5,042,000) 376,128,000| 372,199,000 
25% of deposits. -_-.--.- 340,924,250;/Dec. 1,550,000) 357,583,500 352,439,500 
Surplus reserve. _.__ 24,373,750'Dec. 3,492,000' 18,544,500' 19,759,500 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


State and Railroad Bonds.—wNo sales of State bonds 
have been reported at the Board this week. 

The transactions in railroad and industrial bonds have 
been on a smaller seale than last week’s low average, and 
the number of issues traded in has been smaller than for a 
long time past. The market has been strong to-day and in 
several cases the decline which occurred earlier in the week, 
in sympathy with the movement of stocks, has been reecov- 
ered, so that net changes for the week are generally limited 
to a fraction of a point. , 

Foreign Exchange.—The market for sterling exchange 


ruled quiet during the week at slightly easier rates. There 
were no distinct features of interest. 

To-day's (Friday's) actual! rates for sterling exchange were 4 8295@ 
4 8305 for 60 days, 4 8640@4 8650 for cheques and 4 8680@4 8690 for 


cables. Commercial on banks 4 81@4 82% and documents for payment 
4 824% @4 834. Cotton for payment 4 82 °4 @4 83 and grain for payment 
4 83@4 83%. 
The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 83'4 for 60 days and 4 87 for sight. 
To-day's (Friday's) actual rates for Paris bankers’ francs were 5 217% Jess 
1-16@5 21% less 1-32 for long and 5 18 less 3-64@5 18 less 1-32 for 


e is very serious and only the large wheat crop, now 


ssible menace to the stock 





‘from 2% to 2%. 
and back to 7. 


short. Gelman bankers’ marks were 94 5-16@94% for long and 95% less 
1-32@95 \% less 1-64 for short. Amsterdam bankers’ guilders were 10 1-16 
less 1-32@40 1-16 for short. 
Exchange at Paris on London, 25f. 25%c.:; week's ae , 25f. 254c. high 
on, 


and 25f. 24%c. low. Exchange at Berlin on Lond Om. 45pf.; week's 
range, 20m. 46% pf. high and 20m. 45pf. low. 
e range for fore exchange for the week follows: 
Sterling, Actual— “174 Days. Cheques. les. 
High for the week. _4 8335 866 4 8710 
Low for the week._.4 8295 4 8635 4 8675 


Paris Bankers’ Francs— 





High for the week. ._5 21% 5 1336 plus 1-64 5 18% less 1-32 
Low for the week__.5 21% less 1-16 518 ess 3-64 5 18% less 3-32 
ny Bankers’ Marks— 


Germa 
High for the week... 94% 95% less 1-64 95 
Low for the week... 94 5-16 98 fie plus 1-64 95 3-16 
sich for the week.” #0 18 16 pills 1-99 0 h6 ot 

gh for the week. -- -16 plus 1- - us 1-32 40% 1 1-32 
Low for the week... 39 13-16 40 1-16 less 1-16 40% ions 1-16 


Domestic Exchange.—Chicago, 25c. per $1,000 discount. Boston, , 
oe mt 7 ae a tA ,000 roma. A. beg pee oe a $1,000 prem. 
um. . Paul, . per ‘ pr um. on ; c. premium. 
Minneapolis, 20c. per 81000 premium. Cincinnati, par. sates Rag 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $17,000 Panama 3s coup. at 100 
and $1,000 3s coup. at 102%. For to-day’s prices of all the 
different issues and for yearly range see third page following. 


Railroad and Miscellaneous Stocks.—The stock market 
has been more active than for a considerable time past. The 
upward trend of prices which was in force last'week and the 
week before continued until the afternoon of Wednesday, at 
which time the highest quotations of recent months were 
recorded. The reaction which then set in has thus far been 
a moderate one, although the market has been irregular and 
at times feverish. 'To-day’s market has been weak, but there 
was no pressure to sell and the average decline was not larger 
than on other days. : 

Among the exceptional features Canadian Pacific is con- 
spicuous for an advance of 3 points. Lehigh Valley and 
Reading are 2% and Union Pacific and U. S. Steel over 2 
points higher than last week. The Texas Co. is unique in an 
advance of nearly 8 points, while Southern Pacific and Great 
Northern show a fractional net loss. 

For daily volume of business see page 436. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















weer 
STOCKS. 3 Range for Week. | Range since Jan..1. 
Week ending August 15. 
Week| Lowest. | Highest. | Lowest. | Highest 
Allis-Ch pf rects, 5th pd 16% Aug 1 7 


16% Aug 12) 12% J 
12 


10 
Amer Brake Shoe & Fdy 1 92 Aug i292 Aug 


Amer Coal Products. - -. 10 83 «€©6©6Aug 15) 83 Aug i5) 80 £July 
American Express... - -- 374115 Aug 9125 Aug 14/115 A 

Can Pac subs, 3d paid__| 200215% Aug 15216 Aug 12/203 July(216 
Cent.& So Amer Teleg - - 10106 Aug 06 Aug 15/103 J 


Colorado & Southern. -_/| 
Detroit United_....-.-.- 





General Chemical - -. .- 103:179 . Aug 12)}179 Aug 12/170 

Preferred’ .........-.- 104% Aug 12)104% Aug 12/104 May109% 
Gt Nor subs, 60% paid_| 1,100126% Aug 15/128 Aug 13/120 Julyi128 
Green Bay & W, deb B. 13% Aug 12) 13% Aug i12) 11 Jun 
Helme (G W).-.-.------ 162 Aug 13\ 162 Aug 13/150 May 
BGR BENE: Co wccdeccs 1 35 Aug i2} 35 <Augil2) 30 Jun 
Mackay Companies. -..- 2 85% Aug 14 86% Aug 14) 75% July) 87 

WENO occncnccsee 300, 66% Aug 12; 67 Aug 14 June 69 April 
Ontario Silver Mining.-| - 2 2 Aug il 2 Aug il4i 2. April 
Pittsburgh Steel, pref...) 1 94% Aug 12) 94% Aug 12) 94% May/100 
Quicksilver Mining - - - - - 2 2 Aug i 2% Aug 13); 2 Jul 

PEE cc ecuemecsas 1 3% Aug l 3% Aug 12); 3% A 
Sears, Roebuck&Co, pf- 100120 Aug 120. Aug 97% F 
Sloss-Sheffield S & I, pf- 20'91 Avugil}) 91 <Augili) 88 April 
United Cigar Mfrs--.--- 1 47% Aug 13) 47% Aug 13) 40% June 
United Dry Goods. - --.- 1 90% Aug 11} 90% Aug ill) 87 July 








Preferred .........-- 102 Aug ili02 Augli| 96 July105% Jan 
Virginia Iron, Coal & C. 100, 42% Aug 15) 42% Aug'15) 37 July) 54 Jan 
Vulcan Detinning, pref- 100 50 <Augi1l) 50 ‘Aug iil) 50 July 90 Jan 


Wells, Fargo & Co_.-.-- 


Outside Market.—The ‘‘curb’’ market for the fore part 
of the week reflected the general stock market condition, 
with the result that trading was more active and a higher 
level of prices reached. Later business was much less active, 
though the tone held fairly firm. United Cigar Stores com. 
was exceptionally strong and advanced from 83% to 89% 
and to-day to 9034, but the close was at 8814. Tobacco 
Products pref. was more than ordinarily active and gained 
2 points to 88%. British-Amer. Tobacco moved between 
2214 and 22%, resting finally at 2244. Standard Oil of 
N.J., after early loss of a point to 369, ran up to 380 and ends 
the week at 375. Anglo-American Oil improved from 19% 
to 20% and closed to-day at 195 ex-dividend. Willys 
Overland com. sold up from 61 to 62% and to-day at 62. 
Maxwell Motors, a recently listed security, was traded in, the 
com. up from 4% to 5, Ist pref. from 31%4 to 35, with a reac- 
tion to 34, and the 2d pref. off from 1034 to 10%. The re- 
cent active features of the outside market—Southern Pacific 
etfs. of int. and Union Pacifie ‘‘rights’’—were this week ad- 
mitted to trading on the Stock Exchange. Southern Pacific 
etfs. of int. on the “curb’”’ dropped from 95 to 9334 and 
finally recovered to 94%¢. On the Exchange the price weak- 
ened from 9334 to 93%, sold up to 95% and reacted finally 
to 943%. In bonds interest centred in New Haven deb. 6s, 
‘“w.i.,’’ which advanced from 106 to 107%, the final figure 
to-day being 107144. New Haven “rights’’ sold up from 2 
to 2 9-16 and down to 23%. Bklyn. Rap. Tran. 5% notes 
eased off from 95144 to 9544 and to-day sold back to 95. 
N. Y. City 4%s of 1960 improved from 95% to 95% and re- 
acted to 9544. The 4%s of 1962 sold up from 95 to 953% 
and down to 9544. In mining stocks Braden Copper ad- 
vanced from 6%4 to 6%. British Columbia Copper rose 

Greene Cananea moved up from 7 to 7% 
Goldfield Consolidated fluctuated between 
1% and 1 9-16-and rested finally at 15%. 

Outside quotations will be found on page 436. 


10 98 Aug 14198 Aug 14! 91 July'125_— April 
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For record of sales during the week of stocks usually inactive, see preceding page 
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eae 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS | Range Since Jan. 1 Range for Previous 
; the wae YORK — On basts of 100-share tots ip 1912. 
urday Tuesday | Wednesday | Thursday Friday Week EXOCHANG : : 
yee 9. F a ~~ August 12 | August 13 | August 14 | August 15 | Shares Lowest Highest Lowest Highest 
, | Railroads . 
961g 961 ae 9712 oie 9814; 977% 98%) 9714 97%) 95% 9733| 11,690 es oe & SF..| 927% J’ne12| 106% Jan 6 1034 Feb | 1113; Oct 
*971, 98 9714, 98 9753} 971ig 9712} 96ig 97 961g 9612) 1,110) Do preé_...........-. 96 J'ly 9) 1024 Jan 2¥/| 1015, Jan 10414 Feb 
#121 122 013010 121lig 133" 12234; 123 123g] 12214 123 122 122 1,545 Atinntiooe Coast Line RR.| 112 J’nell 133%g Jan )/7130% Dec | 148io Aug 
9612 9612) 9653 9653) 97 97i2} 97 #«97 967g 9714; 963% 967s) 1,700; Baltimore & Onio_..... 905g J’ne 10) 106%, Jan 22)|rlully Feb | 11173 Apr 
*79 81 | *80 82 | 81% 81%) *80 82 | *80 82 | *81 82 oe SP Meee 774 J’ne ls} 88 Jan 10]} 86ig Aug| 91 Jan 
88%, 89! 89 90 901g; 893, 90 891g 8912] 88lg 8912) 15,450) Brooktyn Rapid Transit.| ~83%J'ne10| 92% May26)| 76% Jan tle J*ly 
215%, 2161, 21612 220 | 219%, 2211, aN 22219| 220% 22114 2181g 21953) 43,900| Canadian Pacific... .. 20812 J'ly 9) 266% Jan 9|| 22ulo Mch| 284° Aug 
[Jee  enanl See “sandl "Ol ekae dca te:  ddect a .eseel eancha Central me had of P+ « nga lage 275 J’nell) 362 Jan 13/} 305 Jan | 395 Apr 
5512 5512 5653 57 737% 577%| 5614 57 551g 11,940| Chesapeake & Ohio. ~~~ 5lig J'ly 11) 80 Jan 2)/| 684 Feb]. 8514 (ret 
*13 1419} *13 15 14 14 141g 1419! *13ig- 1412} 14 14 500) Chicago Gt West trctfs__| 10's J’ne 4| 17% Jan ¥Y 155, Idec 2" Oct 
2812 281s) 2834 28%). 29le 29r2) 30 30 | *29l4 31 *28 0480s 31 400 Do trust ctfs._..| 23 J'neloO} 35 Jan 9 30lg Dec | 3¥lo Apr 
10814 108%; 108 1009%4)7107%g 108%} 108. 10914) 1073, 10814) 10612 108 | 35,360 ae a — & St Paul.| 9853 J ne10} 11614 Jan 9|| 993. J’ly | 1175. Nov 
7135 136 13514 13514;*132 133 133 133 /|*131!2g 134 |*13112 133 aon... SFO. GG  ssovnaceeee 13212 J’ne 12) 145 Jan 30)| 1394 Dec} 146 Jan 
*129 130 1295, 130 130 13034| 1307 131 13012 13012/*130 131 2,100 Chicago & 3 North Western; 123'4 J’ne 10} 138 Jan 11/| 1341, Dec | 145 Apr 
*175 182 |*170 182 |*172 182 |*170 182 {*170 182 |*170 182 | ...... . Et as dasitialahinitatianan tials 181 May23)\§189 Jan: 6]; 188 Nov! 198 Meh 
“40 «6445 | *40 «3645 | *400«6©42 | 400 «042 «| 8400 C42 | 9400=C 422 | st; Cleve n Chic & St L...| 38% Aug 1| 54 Jam 21/| 454 Dec/| 62!2 Apr 
Seco Ted. oul Gute  chbel mien meal acndnel 2: a aadalnood 90 April) 94% Jan 16)) 95 Dec} L0Ilp Apr 
157 157 |*156 159 158!¢ 15812] *157" 159 158 158 15673 1567s 485 Dela. vare & Hudson... _} 147l2 J'ne 11] 167 Jan 8]| 162 Dec | 175!e Feb 
*395 420 |*395 420 /|*396 415 415 |*395 420 (|*395 420 100} Deiaware Lack & West..| 390 J’nel2) 445 Jan 13}} 530 Au 597 . bec 
*20 22 21 21 *20 “2 * 22 | *20 22 | *20 #22 360 oe & Riv Grande.__| 13% J’nell; 23's Jan 9 1819 J’ly 24 Meh 
33!g 33lg) *33 35 35 3513 36lg 3612) $3514 3614) *34 37 TG. SFO (OE. wevwacdbiiosoiu 23 .J’nell; 41 Jan 10 44 J’ne 4614 Jan 
*5 612) *5 612} *5le 7 *5 7 *5 7 a Duluth § So Shore & Atlan 5 J'ne 4 8ig Jan 2 8 Sep tl); May 
*10!g 1212} *10l2 1219) *10% 1219) *10% 121g] *107% 1219) *107g 1212) _.....| Do pref............. 10 J’ly 11) ‘16% Jan 2| 14 Dec 23 May 
28%, 29 283g 2914; 2914 2973) 2914 30 2914 2912 28l2 2914] 36,800 Ene. sinks enscescenabeaiiee. te datehinitln cciiessclbatbeas 2014 J'ne10}; 32g Jan 6 30 Dec 3¥ig Apr 
4614 46 47\g| 471g 4734) 47 48 47 471g; 4612 46%) 4,200 Do Ist preferred_....| 332 J’ne 10} 491g Jan 30}| 47\2 Dec 57.. Apr 
37%, 37%) *3512¢ 38 3814 384) *361g 3812} 38 38 3653 37 500} De 2d preferred__..- 28144 J’nel0} 41 Jan 30}} 38 Dec| 48 Apr 
i28 12814; 128 129 1287, 12914) 12814 12953} 128 128 1267, 128 6,690! Great Northern pref__..| 115!2 J'’ne 10} 1325s Jan 9}| 126 Jan = Aug 
36 36 355g 35%; 36lg 3614| 361g 3714) 361g 3612] 351g 3614) 5,900} Iron Ore pro es...) 251g J’nelo}; 4i4 Jan 3 36 Jan Se 
10753 1075g|z105i2 10512] 1055 107 | 107% 10912] 10844 109 | 107 108 | 3,500) fl.inois Central______._- 10414 Apr 1) 128% Feb 5)/ 120% May ills Jan 
161g 1612) 1614 1653) 161g 1653) 16% 1 161g 16%) 157% 16%] 12,450 Inter Metrep vtctf.| 1233 J'ne 4} 195, Jan 30 1614 Dec 22 J'l 
60 607, 617%s| 613, 62 s 61%} 6O0lg -60%| 5914 6014) 29,600) Do gre fale siventbcliicint nk 45 J'ne 4) 65%s3Jan 30)} o3%g Jan | 6733 Oct 
263;| 2614 2612} 26 27 2614 257g 26 2553 26 400| Kansa ty Southern...) 21% J nce. 5) 28% J’ly 28'| zzlo May! dilly Sep 
*5912 6O0lg) *59l2 6012) *58 60 *58 6012; *591e 62 | *59  andmba Do pref. Sieiaiun ed wiiaauln dk 56 J’nell| 6hi¢g Jan 7 546 May! 65'3 Mch 
*8lo 11 *8ie 11 *Zlp 12 *8leg 1012] *Sig 10te} *8l_ 101s) _..._. Lake cae & Western.__- 7 May.2| Illig Keb 5 Ills Jan is Apr 
*19 23. | *19 23 *19 24 *19 25 | *19 24 *20 ae. © emiiaceel Do pret snsthaanibis Getuamiinalinad 2 J’ly 23; 35 .Jan 6 30 Jan 0 Ma 
149 150 | 150l¢ 15119] 152 153%g) 152% 153%) 1521, 1531q] 151 15212 20,600 rit alle ey. iain ae i wen i 1411, J'ne 10) 1683s Jan 2 1557g Feb | 185% Jan 
133% 134 |*13212 13419] 1341g 13553] 13512 + 135 1 *13412 13512! 1,075) Louisville & Nashville...| 12614 J’ne11| 1424 Jan 10!) 138 Dec| i/v Aug 
38 «188. (098 «(198-1 4... 2.59 *128 182 |*128 132 | -...... Manhattan Elevated_-_-| 127 J’ne 9| 13253 Feb 7|| 128% Dec | 138%; Mch 
“15 16/%*15 16 /*15 16 | *15 7 = Be eb” epee oe & St Louis_.| 12 J nell) 234 Jan 2!) tsi. J'ly| 27leJan 
*36 *36 40 *36 40 *36 40 | *36 40 | *36 SD | occctel i pee i es Geabbeandae 32 J'nej2| 47 Jan 29/| §40 Feb} §57 Jan 
127. ._..|*127 130 | 130 130 | 131 132t9| 131% 133 | 13214, 132%) 1,425 Minn | P&8S8S Marie... te J’nell| 142144 Jan 9/|} 129 Feb/ 15tle Aug 
*138 148 |*140 145 |*140 145 {*140 ..../*140 148 |*140 150 | ......|. _ ¥4O preferred.___.... J’nei11/$150 Jan 22|/| 146 Dec} 1*% o- 
23 23%| 24 24%) 24 24%9| 23% 2414) 22% 2312) 5,900 | i Kan & Texas... at J’n€10}; 29's Jan 7/| 25!2 Dec; 3153 M 
5853 *59 #8660 58 58 | *5814 59 | $58lg 58), 375} Do pref sh eum inaedi ..| 52 J’nel0; 6412 Aprili| 5733 May| 66 Apr 
3214 33t4; 33 33g; 32% 33%) 31% 32%) 3ilig 32 | 13,275) Missouri Pacific... . 251g J’ne10| 4353Jan 9 3560 CJ’ ly 4734 Mch 
*28 +40 | *29 42 | °28 «#342 | *28 83845 ee Re Nat Rys of Mex Ist pref.| 35 J'ly 25) 59 ch 3|! 62's Oct Jan 
*115, 13 13 13%; 14 141g} 131g 14 135g 14 2,600 2d preferred... . 9 J’ly 17| 27igJan 2 26’, Oct 367g Jan 
OBle O9le| 992g 997%) 99%, 100 99 993) 98 99 8,830] N Y Central & H R__... 9514 J’ly 11) 100% Jan 30]| 106!g Dec | 12l!o Apr 
991g 997s) 100 10014] 9934 100%) 10014 10014) 99%, 100 4,745|N Y NH & Hartford.__.| 9853 Aug 8] 129% Jan 10}} 126 Dec| 142l4 Apr 
‘*291g 3012} 2924 307%| 30% 30%| “2912 30%) 30 30 1,225} N Y Ontario & Western. 251g J’ne1l| 337s Jan 11 297g J’ne| 41%, Apr 
105% 10614; 10612 10714) 107 1071g| 1067g 107 | 1061¢ 106%; 9,275) N & Western..... 98 J’nel0) 113l, —_ 3}/: 107%, Feb | 119lg Aug 
vant “ie bees’ sk Se en? oe oe oe 6 Tlf Do adresement pref..| 82144 Mchi7| 87 Feb 13)} 385 J'ne} 92 Feb 
111 11214) 112% 1134; 113 114 112g 11333) 110 1121s) 13,650 Northern Pacific. .... wal 101% J’n@ 10}. 1225, Jan l3llo Aug 
113 113%! 113% 113%g| 113% 113%2| 11314°1131g] 11253 113%) 7,928| P ennsyiv ESE VB. 1067, J’ne 4) 123% Jan 12614 May 
*297%, 93 91 91 | *89% 93 | *91 - 93 | *901g 921, 100 Pittsb Cin Chic & at c Ra J’ne 10} 104 Jan il L1llt, po 4 
*100 11712/*100 11719|*100 11712|/*100 117129/*100 11712| _...-- BF ne acedagee J’ne 25; 100 J'ne25 117 Fe 
1581g 160%, a" 162 | 160% 162% | 1607 162%g} 1591¢ 16112/261,400) Heading -.............. 181% “ ne 10) 1687s Jan 17914 Apr 
*80 = 89 894; *80 89 | °80 89 | *80 89 | ......; Ist ‘preferted..2.222 2 86 J'm©10}. 9212 Apr 1 31, Apr 
*87 894 °87 89 87 89 | *87 8813] °87 el ccccsimiiids 2d preferred._.._.... 84 J’ne10; 95 April 10llo Apr 
17% 18g; 18g 191g, 19 19%) 18% 19 17  18%3| 10,000; Rock nd Company..| 12!g J'ne10} 247% Feb 30's Apr 
2944 2973) 30% 30% 30%; 29% 304; 28 201g) 8,21 Do preferred. ..._._- 20% J’ne10| 44% Jan 5933 Apr 
4, . dis 5 64 6 7 64 6% B 6y| 2, St & San Francisco 2a J'ne17| 19% Jan 11 2919 M 
161g 17 191g 20 Zlig Bile] 24% *200 ss 25 840| Do ist pref -----| 13 J'’ne28s; 59 Feb1i1 6919 Jan 
6% Tie Olg 11%) 11 iits) 9% 11 ' 3,800 2d pref ---| 5igJ’ne17|}. 29 Jan il 433, Apr 
27g 27%' *27ig 28! 271g 28 | *26 28y'*25 28% St_ Louis Southwestern..| 26 J'ne 4) 35!, Jan 13 Oct 
*64 684) *65 69 ; 66 66 | °64 68 | 67 67 Do preferred_..-.... 65 J’ne12; 75 Jan 9 Oct 
193g 19%) 191g 2014; 20tg 204) *191g 20%) 191g 191g) 1,900)Seaboard Air Line._.... 1412 J’ne 10 Apr 1 2712 Apr 
441, 443, lg 451g 45 4612) 4512 46 | 451g 46 Do preferred... . ---| 38 J’nei2 Jan 561, J’ne 
O1lg Q2lg) 15g O24) 915g 94l9i 9273 94 92 93 /169, *745| Southern Pacific Co____- 893, J’ne ll} 110 Jan 30 115!2 Apr 
_u-- «eu--| acoe -a-.| 931g 951g! 95 957%! 9453 951g) 49,800| Certificates (wh. iss.)_| 9312 Augi3| 95% Augi4||/___.._.___}__..:-.._- 
2 25 254% 26 25%, 26 25 2512] 2412 254) 98,000) Southern v tr ctfs a - 19ig J’ne12| 2853 Jan 2 2 Sep 
*78ig 7912) 80 80 | 80 80%; 80 80 | *7812 80 600} Do 72 J’ne10| 8lle Mch26 8673 Oct 
16% 16%; 17 17 | *16 418 | 17 #17 | 16 = 17 300} Texas is diatenevel 1014 J’ne.4| 2253 Jan 2612 Nov 
361, 364) 36!¢ 37 36 36%) 361g 3612) 35 35 5,150; Third Avenue (N Y)_...| 27% J'ne10) 40l2 Jan 493, Jan 
*10% 1214) *10% 1212) *10 121g} *1i1g 12%4) *11 12! mse tHe Toledo St L & on 7ig J’ly 91 13 Jan 163g Mch 
920 2414) *20 2414) *20 2414] *20 241g) *20 23%) *20 24g) .....- Do o OF referred _....... 1544 J’ne 4; 29%Jan 9 36 Apr 
1041g 1041g/*1031¢ 108 | 105 105 |*1041g 106 |*106 107 | 106 1062 Twin City Rapid Transit) 1011g J'ne 6} 108144 Jan 23 1llig Sep 
15llg 152 | 151% 1th 153% 156 | 15444 156 | 154 155%] 1521g 154%/148,180 — ahs on pp Gnltbnemiem 137% J’ne1l| 162% Jan 17634 Sep 
844, 844; 85 85 | *84 86l2) 84 84 83% 833, "500 ee TR ae 79%, J’ne10| 9312 Jan 961g Deo 
‘021-24 | 21) 4«=—- 231g] 9210 24 | 240 «625 | 24% «25 | C25 C25 | Cl United ysInv'tofSF..| 16 J’nell} 352 Jan 397 Dec 
41 44%) *41 43 | 43 4412) 45 45 | 4412 45 | 44le 2} 1 Do preferred........| 30 J’nell) 63%3Jan 691g Dec 
4 4 44 5 5ig 6 Sig 6 Big Allg 3% 4 RF OE. ho ckaddadoos 2 J’nell 6 Augi2 93, May 
+ 11% «121 12% 14ty) 14% 161g) 141g 17's; 101g 13 103g 1133! 12,100 Do preferred........ 6ig J'ly 8] 171s Augi3 227, Apr 
427, 42735 43 43 43%, 44 | *42 4412) 43 42 42 | 1«®©\800;| Western Maryiland..... 32 J’nel10; 46 Jan 6414 Mch 
oe 6 5% «ss 7 6 6le Gig 6 Gig Gigi) *5 q 1,000| Wheeling & Lake Erie... 37g May 1 8 Jan 113, Oct 
"17 4+20/%15 ##%20/|°%18 =+%2 | *18 20 | %19 . Fee Be ewe Do ist pref news as, J'nell} 281s Jan 13 36le Oct 
*°? 10/ * 12 10 ill llig 1112} *10 12 | *10 12 Do 2d (ort ig eweee 7ig May 5 Jan 1712 Oct 
460 «650 | 460 4012) *46 04 «=949%) 49 8940 49 49 | *4753 50 300} Wisconsin Central_-_-.._- 40\g J'nell) 58l2 Apr 23 62lo Aug 
Inductrial ai Misceil. an 3 mi 
71%3 72 71% 72 72%, 74%| 74 (‘(175%4| 73% 747%| 721g 74 |138,300)/A merfean Agr 7 -- 6153 J’ne 10 an 9234 
ean 47% onan * 461g 4612| 463g 4633) 461g 4612| 463, 400) A a Agricul hem_|} 744 J’ne23| 57 Jan Mch 
92 #94 | °92 95 | *92 #95 | 92 95 | 793 95 | 793 95 | -.-.--| . VO preterred._...... 921e J'ne 3; 99 Jan 10414 Mch 
261g 2612 2714) 2773 28%) 27% 2814) *26 28 2s ai 8, 000 a oy Beet 8 Sugar....| 19% J’ne10| 5012 Jan i Se 
°70 75 |*70 75 | *70 75 | *70 80 {| 70 70 | *68izg 80 Do pr a 70 Augi4| 86 Mch 1011, J’ne 
32% 331g) 32% 344i 34% 354) 34le 3553| 337% 34%) 33 34lg 40,350 American Can... 21 J'ne 467, Jan 31 4733 Oct 
93 93 O3lg 93%) 93% O4le| O38, D4l2i 93% . 944) O3lg 94 Do_ preferred........ 801g J’ne 10} 12912 Jan 30 12614 Sep 
45l4 4512] 451g 46%4| 46% 47 | 47  47%4| 46% 47 | 47 47 | 3,000 American Car & vounary 3612 J’ne10| 5633 Jan 6353 Sep 
®112ig 115 |*1121g 115 | 113 113 |*113 115 (§113% 114 |*113!2 115 Do_ preferred........ 108 J’ne 10; 117 Mch 120 May 
371g 371g| *331g 3712] *33l4 3712] 373g 3733] *3314 3712] 3712 3712) 500) American Cities 33144 J’ly 2) 48% Jan 601g Deo 
641g 65 | 65 65 | *64le 65 | 65 65 | 65 65 | 65 65 Do preferred........ 6014 J’ne28| 7812 Jan 83% Deo 
44 44 43% 43%| 43% 44 43% 43%) 431g 43%) *42 44 2,115 ~ ane iin 331¢ J’ne12) 573 Jan 45lo Jan 60144 Nov 
°94 96 | *94 «296 | *04 «496 | 794 «96 | $94 94 | *94 96 | #£«®+450| Vo preferred._._.... 931g J’nel7| 96% Jan 10}; 95 Jan} 99% Feb 
*4 4\4 4 4 *4 44 4 4 *4 41 4ig Aig Ameartoln Hide e Leather 312 J’ly 9 Sig Jan 8 3 Feb 714 Sep 
22%, 223;| *22ig 231g] *22le 26 | *22%, 23lgi Sig 23lg) *22ig 232 Do_ preferred........ 15ig J’ne10| 284 Feb10|/} 20 Feb| 34 Sep 
*2219 23 | *22le 2319) 231g 23le| *221eq 23%) 22 22%) 197% 22%) 1,100) American Ice | Securities. 17 J’nel0| 27% Apr 4); 18 Jan| 30% May 
9 9 *) 10 Qle Ole} 10 10%4| *91g 104) *914 10!2 900; American Linseed... _. 67g J’ne10} 1112 Jan 31 9 Mech; 177s Apr 
24%, 26lo| *241g 27 | *241e¢ 27 25 27 | *25 26%) 25 #25 500} Do eferred........<. 2012 J’ne10| 31!gJan 31|/} 30 Feb; 43 Apr 
B2lo B2le] 33ig 334; 33le 344) 34 3414] 331g 331g] 32 3314] 3,100) American Locomotive...) 27 J’nel0) 44\2Jan 6/) 31% Feb; 4712 Nov 
10014 10014} 100 1600 997 100 |*100 10112 *100 10119} 10112 10112 700| Do _ preferred........ 997g Aug12| 106% Jan 2/| 103 Jan | 110le Aug 
*7lp  8le| *7le Sle 8 8 8 8 9 *7ip 9 200; American Malt Corp... 73g J’ne 4; 13 Jan 3 43,Jan| 19lg Aug 
*47 50 | *47 #448 48 48 | *48 °#50 eas 49 | *48 49 100} Do preferred... 45ig J’ne10) 6ligJan 3 42 Jan 6914 Aug 
*"Sllo 82 | *81 82 | *81% 82 8214 S82l4] *8234 833g) *82%, 83% 100} Amer Smelters Sec pref B) 7912 J’ne12) 86 Jan 9j| 84 Dec 8915 J’ne 
643, 65531 65 6612! 663g 6814; 6733 69 6753 68le| 66%, 681s| 16,300) Amer Smelting & Refin'’g| 5812 J'ne10) 74% Jan 30)| 6612 Dec; 91 D 
*10114 10214/*101 102 | 102 102 | 102 10219] 10212 103 |*100 102 600} Do _ preferred....... 97 J’ne 6| 107 Feb 7|/ 102% Jan | 1093s Sep 
*158 165 |*160 166 | 165 165 | 165 16912] 166 166 | 166 166 g00| American Snuff........ 150 J'ly 9) 193 Jan 22]| 123 Mch 208%, Deo 
*99 102 | *99 102 |} *99 102 |*100le 102 |*10012 102 |*10012 102 | ------ Do preferred, new...! 100 J’ne 6! 105 Jan 21!} 99 Feb Aug 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask Banks Bia | Ask | Banks Bid | Ask Banks Bia | Ask Banks Bid | Ask 
New York Chat & Phen.| 170 | 175 || Fidelity?....| 165 | 175 ||Harriman ...| 280 | 295 || Mt Morris ]-| 225 | 250 |/Seaboard....| 430 OREN 
America {...| 560 | 575 || Chelsea Exf_| 147 | 153 || Fifth AveY_./4500 | -...||Imp & Trad.| 495 | 505 || Mutual] ...} 290 | ..-..||/Second .....) 385 | .... 
Amer Exch..\ 220 | 225 || Chemical ...} 385 | 395 || Fifth .....-.- 300 | 325 |\Irving .....-. 170 | 180 || Nassau .....}; 190 | 2 Security T...} 115 
Battery Paik 120 | 130 || Citizens’ Cen] 168 | 175 || First ......- 950 | 990 || Liberty ..... 615 | 630 || New Neth@..| 210 | 225 ||Sherman..../ 135 a 
Bowery{|_...| 425 Me |. OR we 350 | 355 || Fourth ....-. 170 | 178 ||Lincoln ....- 330 | 350 || New York Co} 850 | 875 ||Statef...... 185 
Bronx Boro} 300 _..-i|Coal & Iron.| 160 | 165 ||Garfield _._.| _...| 275 ||Manhattan 4] 325 | 330 || New York...| 395 | 405 ||23d Ward4..} 175 aidan 
Bronx Nat..| 180 | 195 || Colonial 4...| 450 _.--||Germ-Amer 4| 137 | 143 ||Mark & Fult.| 230 | 240 || Pacific ..«<[255_| 265 ||}Union Exch.) 145 
Bryant Park4| 150 _..-|| Columbia J..| 275 | 300 ||German Ex 9| 400 | 415 ||Mech & Met.| 230 | 235 || Park ..-... 358 | 363 || Wash H’ts 275 — 
Buteh & Dr.| 120 | 135. || Commerce ..| 174 | 178 ||\Germaniaq..| 450 | 475 ||Merch Exch.| 150 | 155 || People’s ¢...| 225 | 240 ||Westch Av{j_| 160 | 175 
Century {...| 210 | 220 || Corn Exch ¥_|t305 | _...||Gotham ....| 170 | ----||Merchants’_.| 175 | 180 || Prod Exch q.| 160 | 170 || West Sideq.j 450 | -.-.. 
“ip, ONS Re 635 | 645 |iCosmopol’n {| 85 | 105 ||Greenwich 4.| 250 | ..--.||Metropolis]_| 325 | 350 || Public{]..... 225 | 275 || Yorkville F..| 590 
| | East River..| ....| 80 || Hanover ....| 630 | 645 ||Metropol’n 4| 180 | 190 || Reserve.... 87 90 : 
* Bid a! ‘sked prices; no sales on this day. t Ex-rights. § Less than 100 shares. {] State banks. a Ex-div. & rights. & New stock. / Ex 24% accum. div 
T Sale «. ...ock Exchange or at auction this week. e¢ First installment paid. fold at private sale at this price. s Ex-diy. Full paid, 
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) second page preceding. 
wet © Por record ef sales during the week of stocks usually inactive, 2 0 narebtdhatntec teste 
‘ a - ? 
Range Since Jan. 1 Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES na NEW YORK sToOK | Qc: Saale GF tab chal’ tek | Year 1912 
ae ‘i Wea EXCHANG Highest 
ee uw Wednesday | Thursday | Fridey Lowest Highest Lowest 
| ‘20.8 Aug. il avg. 12 Aug. 13 | Awg. 14. | Aug. 15. | Shares. ~ 
*29 81 | *2019 31 aT ete setmloree petuloiee? tie] 300 Amer Steet Found (new). 118° Jan 31)| 1151, Dee | 13312 May 
108 bEsiafcnog Hitt Us 11diel Lim U1itsle10@ 111%s/-109 211] 30d Liat Jan 28]| 1181s Jan | 134, Sep 
"129 120% 12015 129%4) 129%, 12964] 12012 1291 120te 1207| 129% 129% = J 241ig Feb | 32412 J’ly 
*223 235 | 235 235 | 236 236 rps °99 can "300 102 550 1061s Jan 27)| 101 can 106 oo. 
*98 98%) 90% 1011z) 999 1 *17lg 22 3 “4 lp Mok 
‘ *} 21 17ig 1712] *171 1 Jan 79 Dec! 94le Mc 
“75 a | ozs 77 | at a | stein Thiel O70 78) 75 78 | 109 82%, Jan 3|| 251g Jan | 41% May 
18tg 18iz) 916 =—20 | ---. ---.| 18 18 } ---. -.. 36 «437 | «9,450 ah ms F 1271, Oct 
3H3s 1 1 37lg} 371g 37%: — J 10515 Feb o 
887 rie “37° 80° *87 =—89 8 87 | *87 90 | *86% 90 x le Je 49 Dec Au 
/ 44 44 1°44 45 | 45 45 | 4519 4 “45 4512} 45 45%) 104 1051e J’ne l Feb | 1083 J’ne 
*100!2 105 |*104, 106 #1044 106 | 105° 105 |*100t2 106 |*104 105 | 106 411; Jan Sen cee | “8% Oct 
#3444 3 35% 36 361g 36:,| 361g 3512 35l¢ w De reer...” 74 Avwugi2|| 56l,F 80 Sep 
715g 715g] *711g 7353) 73 74 | *72%4 7334 73%) *72% 73% 100| Brook! 137% Jan 27|| 137! Mch/| 149 Aug 
#130" 130 |*126 130 | 128 128 ‘oS 130 ||*127_ 130 “127, 130 : 31 Feb a Nov ame Apr 
"26 27 | §27 27 27 27 sz5la 27 2 19 1.1 2 Fe 4 9512 Oct 
914) *19%, 20 19 , 86 J Dee 2 Oc 
i 49 |e. 50 | *47 600 | “40% 4015] *48\ 82 | 49 50 | 100) Do pretemred —o-- 10% Feb “$| 99% Dec | 10114 Deo 
--—<« , es2ee mr 4 99 ce ie 2ece . aR 2 
5% at “33% oats 33% 244,| 34 24 24 24%| *231, a4 : SRR Feb | 1001», ao 
*93 93i4| 93. 933%| 931g 93%| °98 94 | #93 94 | 92% 92% ._ Jan | $508 Nov 
40 40%5| 39%, 40% 407%| 40% 41 40%] 30% 40% 23's Feb | 43% Sep 
31%) 31% 32 | 324 334) 33 383 | 32%g 3212] 314% 32% tek nd eg Hy 
e132 183 | 1328 132% 1334 133%] 133% 1 #131 181, | 130 130, sin Jan ail] 78 Dee| sale oct 
1 2 8 4 
"65 67'| 905 63 °| Gols 67 | 05% 68 — SiS 3.) ieee oe 1006 Jan 16] 99 Dec | 100% Deo 
96 = GE 0 ts MR ae he EE ‘ 
sie) 34") Cia Tal at a4 dia | ia" a) ie 1a] 0) Diels “all ig Seb | Za Sep 
oeecece= 8 
soe 6 [Sat 13 | "35 38 |“ 35 | Sie | San spl Becca fal 3S Gen | Mesa 
14] 14219 14219] 142%, 143 A 9 *naal@tes DAabees wes ts ee” 39% Aug 
—_ te ey a7 °3 ‘a7 ‘37 374 $72 = sone 4 81 Aug is 7014 May * = 
7712} 78 78 § 31 | 301s 30tet 1'100/Goedrich Co (BF)... ~~ ne 
+30 311 a1 $1 31 S1 | 30% 30%| $302 31 | 3012 80t9 1,100|Geedrigh Oo (B ¥).-~--- 7|| 105 me rf re 
o1% 01%| 90 92 | 91% 91%] *90° 92'| 90° 92 | *9e 92 | 7 2. Hee ees Dee 
ona 46 451g 4512] 46 4633| 4614 4625) *45%_ 4619; *45!g ion 31, $165g Dee | $21 
15 15 | 15 15 | 15% 1 14% 25%) 15 1 sare tan 29 sti oh See eee: 
* 12 -———_—- « = 
pow lossy 108 [con Jos [sor Joe [aur tor rion toe a a, wes Eo 
1... 115 |*111% £15 112% er er ty ge ert ae +41g rt ; 15% sly 26 Mch 
— 170 osm i7a the. 167| 17 17 | *16% 178] *15% 1733 30 933 Jan a Fr pl 
-_ 13 29 10 *9 «410 10 10%) *912 10%9] 10 10 30); 2457g Jan | 62% May 
39° 39 | 39 39 | *37 39 | 39 40 | 38l2 381g] *881g 391 9|| 12 Dee| 34 Jan 
+ a ee Te i . eb BB. Be 912, : a a | o5n Out 
“925 33/1 #37 30 | #25 33] 25 33 | 28° 28 | 27° 33°] Feb 3|| 90 Dec| 95% Oct 
of8S8te| 90a] 260 St] 980 Shia vO Bn] 680 Bh "SL Feb || 71 Sop | Bot Ocs 
+ Bye <= eos e 
"088 Gi \ "07 “67"|%02 Wo} #08 Fo] 62 TO] 03 Fo | ‘hr atria 102 Jan 4j/ 100 Oct | 10512 Oct 
k ors “ 98 98 | *9712 100 | *97%7g 100 | *971g 100 | *97% 100 Sag J Feb 4/1 20 ch| 55lg Sep 
“36 38 | *36 38 | 3712 3719) #38, 40 | 38 38 23 =. - Gas (St L) com..| 91 J’ne 4/ 1041gJan 8 1021g vee = — 
#94 2} 951g 95t2 Rn sv ‘ate ae isn aisie ais 217 | 200 t & Myers Tobacco oo ee 116s Jan m. 108i. Jan 118 Aug 
SE ee a ig He ae aie, 106 Ace Bar al “Se” eet] ‘ae den “oe dee| Hu i 
28 2919) 29 £29 291g 291, 2 2 #99 *991, 97 €00| Do ist preferred... ug 5 8 | J’ly | 92% Oct 
*92 05 §95 05 *92 100 *92 100 #20 + j Do 2d <= 84 d'ly 18 95 ~— 28 167 Mcb 215l, Oct ; 
75 93/75 95 | *75 100 | 60 —...|. a cert o (P).. Tes Saeisl tibia dan aril dettcdon | tae” Anw 
* ----|*163 —...|*163 175%4/*163 —--- preferred..._._.. 103 J’ne10} 11614 Jan 22 4 ) 
#107 i671|*107 * i671) 107 To7ig\*107 110 ‘\*108- Tie |*106 1001 100|May Department Stores- 4 Sedan sitios Deel ite Sem: 
*68 7lic| *67 7113} 70 70 — an” one 100 $100" 100° pref pabis in lineoe 9712 | 10 103%e : “eam yoo 9012 Oct 
Sa ite Ht Le) deel ad kw 55 J'’ly 4 
asi Ss 88" Bate “Baip 60 | B8te 3 | 2% soni Ss aa per---Par $5) 20% J'ne10) 2612 Jan 4/| $231g Peb | $301, yr 
25g 223; 227 * 120 | 119% 120 | 1'500'National Bleculé. 104 J’ne 2 ’ , 
e1i7ie 119% 11912 120° 120° 1207%| 12012 121 | 120 120 cit ae 4k “aaa ee eee 116 dine 4) 124%Jan 8|| 122 Dec eo dee : 
#1151 119 | 117. 117 | 119 119, | 11912 11912/#117% 120 115% 120 | Bolovas Wenanel's a Stamps 2 ine 6 194 Jan 3 12, Feb 951s Jan: 
' 7 866} *810Ol 86 wtlh|OCO00! «€6Do 0 oépreferred._._...- 
seo Gk] gt) gd ab | al as | vam, foe Sd Jot ee amaergt—nn----| 2b Maya eee jen oPll sont tes | ase Gos 
* 491g; 4914 4919; 493, 50 4 |_| De peeferred____._... J’ne ' : 
sins sper +105 109 '|*10516 10912 he <* ry — : so Motel 4.050/dNev Cons Cop Par $5 3 ad Bly mon - — — “oe eR 
‘61 67 | *60 «67 | 67 67 | *62 67 *72 «74 North American Co(new)| 60 J’ne 9} 8112 Jan 28%, Dec| 38° Sep 
7llg 71l2} 71% 72 | *70 74 |} 500) Sree Aameree Oe (apw) 16 J’ne 3ilg Jan 22]/ 28% 
SH Be. By BB) B.S a ie es Bd BSR Meese | 1 ree) BSH a) aN ee) ee 
* *27 29 | *27ig 29 | 29 2 *1131g 11419|*1131g 1141s} 615|People’s G L & C ( - . Jan 2|| 16%Mch| 2714 Aug 
0114 115 #7113 115 114% 114% *114 115 2 2 a 1 400| Pittsburgh Coal ie alte ieee daeiee 141g J’ne li 2433 an ‘i b 1003 Au 
914} 191g 191g) 18% 19g 73 J’nell] 95 Jan 9|| 77 Fe 4 Aug 
19 19 718 195g; *18ig 1953) 191, _ S4le 85 84 84 1,800 Do Crreg .. ....cc< A 1 Jan 7 2834 Feb 407, Sep: 
\*61 85 85 84%, 85 85 a +t +5 2419 25 920|Pr Steel Car 18}; J’ne 10 lig Jan 7|| 96 Feb| 103% Aug 
298 100 | *95° 100 | #98 100 | #95 90°] 98 95 | 067 96| 2001. Do” preferred. 277~~ “=| 1007 J:iy 11 1:8" Jan 2il| 106% Feb | 120% Aug 
* *95 100 *95 100 *95 100 *95 99 * +] 111 Pub Serv Corp of N J...| 09 J'ly Il} 118 ap 158lo Feb | 175 Aug 
* 10 |*108 110 |*108 110 |*109 110 |*105 Tf ter ety ond nd lh “""| 152 J’ne10| 165 Jan 2/] 168i¢ . 
Has te] taal 1s, 1g, |g ge [ugh 158 [ag tae | “"Gig}rtthas Company G0i4 Tne 10] 190 Jan 13|| 96% Deo | 105. Aue 
* 26 26 “lees o7 |eoa 97 1°91 97 1....| Deo wate” . : 
“ol 97'| 992 07 '| #04" 97 '| #03 97 | #04 OF “TOtg 19) “7-335 aRay Cons Cop Par$i0)} 15 J'ne10 Jan 3il| “15% Feb | °35° Oce 
| 19% 19's] 1G 19s] 1912 19%) 19% 19%] 1014 19%) 191— 19%] “7,335|dRay Cons CopperFar$i0 17 Snell sot Auaial eaaFeb| see Ouse 
\ *87 88 | 87% 87%) 87% 89l2] °88 89%) § * 171 '200| Rumeely Co (M)_ 14% J ‘ly 15 . 4|\| 9012 Dec | 10312 Cee 
| lg 1719] *161g 18 17 20 17 2 ee 36 J'ly 1) 90% Jan 2 2 
“3712 40°| #38 40°] 301 30u] 40° 40 | §20% 30%] 4 4 lege? Roebuck a O5-277| 164% J'ne12| 2184 Jan 3 "Sete fan | bate mon 
172" 172%| 17312 17312) 175% "29 | 302 B0le| 29% 29%| 31 *31 | “goolSloee Sheffield Steel & att, Aertel fomtSen hill ietiten | 0° De 
 eeae cael cant ae ft geet 22) ee Oe *33l4 34 | 331g 3312] 100/8 M wseceoe sMay 1| 66% Feb 4|| 53/Jan| 66 Oct 
; *B31g 351g] *32 35 | *33lg 3412] *3314 aa 62° G4lel 62 64l preferred__..... -| 5213 ey 36° Feb 6i| 30 J’ 4910 Aug 
‘ "621g 6412) *61 G42] *621g 6412] *62 ~ . 25 | 100\Studebaker (The)..| 21% J’ne 13|}} 90loJ’ne| 98ig Aug 
Ig] *231g 2419] 241g 2412) *23 25 | *23 w-g--e--| 821g J’nel7| 9314 Jan 2 
eal? g6'l 90 96] onD" 86 2 ms "Sit +o "30% Sits] 16,179 qTeanessse Cop--Par 25 #26% J’ne 10 1292 jan fi] S24*a Fon | 967k, od 
\ 1 1 11 * ©)... . 
11410 116 | 115° 1614 11614 119. 11944 A331g) 120% 12819 119 123 14,575 Texas Company S* - i 3:ne 10 992 Jan 53} 25 Dec 11634 q' = 
. 88 -—-- eer wr ow 
“Me Ub EMRE AE LE ERE ot | lhe Bee e Pepasa—m| be Fae] bade “a Mada | Eek 
1 . 2 mae me ¢ 
| e2dta 26°] 25 26°| #24% 261 Sin-awitean = U8 Cas Iron Pipe & Fday ee bee Sen sill ie Sen | getter 
* 121g} *11 (ean -aeutea” Ga a a ee ws Se r) ; 
Se 2 | ael oe Sy oo a Sy o.  etee reed Ging sie al B ie sa, 
| 621 625g 6253} 61 62 | 9,43 ~-o=} 98 J’nel10) 109% Apr 9 Se J'ly 
' 10414 10414] 104% 104%] 1041 10415] 108“ 105 | 10412 105 "| 105% 1084] 1480 Do 2d preferred.2.-| 76% Jan 3| SitsJan 9|| 75 Jan | 852 May 
sie ed re on ee et ee ee eee United Stetes Steel 9% J’nell) 69isJan 2// dal, he 117 “Sep 
Gliese 62 | 6id_ 64 637g 65%; 64% 6612) G4ig 651g) 62% + he werk Do erred... ..--= ; $521 Jan $6712 Sep 
10814 108\s| 108g 108%4| 108% 108%) 108: Teen nen) toon 108) Senne ate ante, Bl. 3 10% Dec | 574 Jam 
SO 5014} 491g 5012] 50% 51t : 241g 2512] 2419 243% 3|/ 114% Dee} 122° Mch 
| 06 96 06 055g 95% *95 96 T 
ay col om eluate ade’ o 66% 67 Westers El & Mts. 2} 9644 Jan | 801p Aug 
"634, 644) 64 64 G4ig 6512} 653g 68 67% 70%) 68lg 70%} 14, Do ist 17|| 1147, = to Aug 
ud 116 [11d 218 [ontd 216 fori, 118 Jerid, 116 | 114 114 Wool iG g\| osisd'iy 116% J'ly 
91% 93 | 93 93t2| 93%, 9 we pebersed 
100" 114 #109 114 108 114 | 112% 1124/"112 1M nia 114 bo 




































































































































































, Trust Co’s | Bid | Asb 
aati Bia | Ask ! Banks Bia | Ask Trust Co’s | Did | Ask || Trewet ona Bia | Ask sopra Bid | Ask pred | a 
| NY Ea 1000 {1010 ||Brooklyn Tr.| 470 
Coney ia'a 9] 135 | 155 Nationa Sideq-| 175 | 200 Central Tru ee | ee eee TLS THtI70 |t1704| NY Trost. eee | G10 [iCitinend =] 145 | 288 
;° um Pe pe sa 
Hue ted 128 Trust Co’s te — Soe Ts a 2 132 | 337 US Mtg a Tr 448 455 Kings Gounty oo. woes 
=| ===. le Tr.| 465 | 480 |} anmee.._--- assaul ..... ~— a 
omens al 450 aa8 N Y City foots Tri1050 {1150° |i Mut’l (West- 140 | 150 Wastinete ay 1380 368 People’s ....| 286 Pre 
Mechantes’{_| _...| 175 || Astor _.___- 345 | 360 || Fidelity...__) 210 | 220 Jeu. Westchester -| 145 | 155 llQueens Co ..| ao. 
‘Mc atauk 9.-| ---"| 140 ||Bankers’ Tr.| 415 | 425 |lFulton..- ~~ 290 $16 
Nassau ..... 205 | 220 ae: Trust.| 150 | 160 || Guaranty Tr | 540 | | | | | | 
no 





* Bid and asked prices: 
tock Exchange or at auction 











sales on this day. 


§ Less than 100 shares. 


ts. « Ex-div. and 


Bale af 
rights. 8 New stock. @ Quoted dollars per share. 1 

} Ex-righ ‘ | 

s Ex-stock dividend, 4 Banka marked with a paragtaph CD are State banks. # Ex-dividend. 











New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


bonds. 
“and interest" —ercermt for mcome and defauied 
bonds was changed, and prices are now all— 

Jan. 1 1909 the Bachange method of quoting 
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—— rT lenis ! OnANGR| § F tnd Potne og-A iy 
Prtes Week's a stock Bx Since 
Bangs Stace N. Y. Auguat 15 . 
WN, Y. sTOOR SIOE ANG is a. | tee dy Jen.1 || Week ——- ust 15. _— 
 " Week Ending August 15. aan ls & Ohio— Ask}Low ne ts Ne. [tow High 
er Lew h}j Chesa ~J| 94%, .._. 
1 8 20 consol ‘registered -.d193 dae ne ta] $54 10fl| Gen Funding & ioe So.—-1939) “Ry 1034, 2-:h10t*Total"~afos to 
U 8 26 -- 59513 vy 13-222 PS eee 13 “Oil, 101” 
Rot cniaieaae , pax Registered ... -Al 79 791 79 «= 25g 
U § 43 registered -— 2-2-2. $3 He iy af, Heal Somzecuee, anna -D) S| Sait Gee tao Sos Be 
U 8 4s coupon -.......-.- 9612 J’ly °13)__.. 2 100%, River Ry ist gu 48._1945| J-D} -..- .... 2 wo--Hewws ann 
BS Fecceeniasseags rigs 100° Loo | “inj oo eal] Goes Rese Ry let pe US-— 1848 
ronment. 1 O5ig ODIs) 
| Be ae Be tiny 5s of 1909- hy Sly 1 Bee * 92 
Chinese (Hukuang) Ry 58 £....|J-D 
Imperial Japanese Government o| 877% 16!| 8353 90%, 
Sterling loan 4}4s_....- 192 87ie Qi] 82g 8014 
2d Series 4}4s__......- 192 763, J’*ly "13_.-.4 751, 83 8214 855s 
" Sterling loan 4s______--- 1931| 3-3 100% 1004) 12|| 9913 10219) Sao “Gene 
Republic of Cuba Se exten debt. ia 943, J’ly "13|__-- 933, 9 
External loan 44s_...... 1949 a $---- 9612 J’ly “13... 3 103% 
San Paulo (Brazil) trust 58-191 Salt sain “Sam Baie Iy “ISL 2 103% 1031 
‘env City loan of 1912 5s... + t 2 90° 90 Aug’l3\___.|| 953, . 
U 8 of Mexico s fg 5s of...18 9: pi'77"* so | 85 May'l3l.2 ~~ Yanee te ell 
\ Gold Un Bee eancasbona iTheee are prices on the os" mph 9734 May’ 12 ~-H 97%, 97%, 
f State and City Securities. . o6ta 96 96 eR. 00 Apr ‘1a\____f goa, 100% 
Maio temp Penta CWB’ 222719631-2.-| 100% Sale]1004 100" “03” Sale| 92% 9033 961g 
4s temp rects (wi) ... N 91% Sale 913g 92 38 . ; 80 
oa Oaeeeks cee 1DSSIM-N| 91s 82° | O11 Gt aaa >| 108% 7 or Jy "33)----fio7 119 
rr 7 ne cooch ) -oo- 
4 Corporate stock..... 1957/M-N set Sale 10135 AS 21 100 Sale {100 ito 24 97. 108 
ia ence 1B17IM-R} 100° J004)100" sy 13]...-]100" 104] General consol 1o6S0----718878E-8] 100 ” Sa Sots Jen -ael---- figs 106% 
ere’ 4 Sedat keke ied’ oat 19 & 19|101% 101 | we-- 96 are 4 
tock...1957|M-N) 101%, 10112 gE ioe ule reg atl 
4 a ; ocean oak a> ie Sale eae . 4 ike Registered cere ee ES . = 10ste Jy "13}_...100 ie 
Be Corporate toe - 101M S| 22+ Gime O7% po aoe all chic Groene Wess ss — 157 [ni6ig Sty "4a. Padete 195 
NY Sate Improvement 4s___1961| J 3 210 Te Chic Ind & Loulay Ref 6a. e--- 108 [205%4 Feb *28|_---Bio5ig 105% 
Canal Improvement 48. _.1962) J- 97. 99 |99 J’ly "13.... Refanding +, a J ~... QOle} 955g Apr ¢) Ge seine, ---- 
Canal Improvement 4s___.1960,J-J 1039 J’ly "101... Refunding ist en 40. ..1986| J woe - | 08 SIF (UR. Bg Sece 
Tenn new pettiecoent da, .21si3/3-4| 2222222] 88 ADE IM Chie Ind & Sou 50-year 4a-2isae|J-J| .-. $044 Aug'12)...F oo. 2. 
Vireinie funded debt 2-38.-1991|J-J] -7- 27--| Sete Dee v1} --- Chic 1. 8 & Bast ist 4)4s---1908 3) “50% =22 ho Aug 19)--- 31 Boia 160% 
deferred Brown Bros ctfs..-/|..-- , @1980/J-J| 901g 92%, 4 
Gen’l gold 46 Series A...¢ lo-7 - --.-| 9812 Feb "13|_-_. 97. 981g 
ailroad. "13}..--§ 70 79%)] | Segmetered ........... sa: “80 81 | 7953 80'3 7 85 
nn heer ist = 4s..... h1995\Q-J o5te Rell Hn. —~ : Gen'l gold 3}¢e Ser vier ttt J-5} cc. - 20: 8 Suet ce a 
tch Top & S Fe gen g 4s. 1995,A-O 921g J’ly ‘1 ay > i acai 1934) J-J} _... 89 | 88 Aug’l3j._... 38 917% 
Registered ............- 1995|A-O} ---- --.- 84° J*ly ‘I 25-year deben 4s_...-..- 1932|J-D| 103° Sale |102% 103%) 338)200 106% 
Adjustment gold 43--7-“hig99)Nov) -<-- | $4" Jy 7 Oonvertibiee 2 (wi iawn) | 100" Sale| 995 100 | 70h oes, too” 
, Registered -...-...--- S95.M_N| Sig “S5%,| 85 Meet : J-J| 100 Sale| 99s 100 fi ; 
| Stamped..27-77777 =~ tt eS Se") O9te May 18 hic &L. Sup Div g Se. 1821|3-3| 100g. f03 May"ist.- figs 1048s 
\ Conv 4s ase of aeee ---71988| S-D| “97” “68 "| 97M Aug'13 Chie & Mo Rly Dis sez22is26|J-9 ooo PREP 03 toa 78 1olts 105% 
\Gonv gold sue of 1910). .1960 J-D| 967 Sale Chie & P W ist g 5s__-_- bees 3) an ba "| st *: 887s) 24 
Cony 4s (issu 9913 100 | 9915 997. Sd ist gu.4e_1949)J-J} 88 aS 
{10-year conv gold 5s_._.- 1917| J-D 9014 Sly *1 © M & Puget = 1916) J-J| 100% ___ -}10013 J’ne’13]___ 10012 101 
\ Past Okla Diy ist ¢ 482221928M-8| 22272221] 92. Sly “13 Dubuque Div ist ef e022218203-3| losis ~~~ AIO neta poe 110% 
\ghore Line 1st 40 oid =2=1958)5- 3 oo ie'| 00 aoe a La Crosse &'D tok, S022 2181 91323] 100% 10z12 10248 Apr ‘13).---f40ate 102%e 
\ Cal-Ariz Ist & r 3... 105 107 Feb 5 pats 5s ~~~ 1921 J -J l l ae a 8 : 4 . -<<- , 
Ke © Fh ist § Se... 186te- 9) . = =: - 1031s Feb *1 Wis & Mina Div g Se....103) J-J| 105!g 108 {109% Feb "13|--—"Hhogs, 10934 
t Louis ist 68_..1915.M-S| 101lg ___ _|103tg : We ita 00 May’l3|___.f00 100!g 
aiteoaaet 1st gold o....35 M-S 901g Sale = eet al 95 ae No ist cons 66 D ae Abate: 1001 Aug ‘12 ee ae 
Registered -.....-...- 1952|M-8 iditg 1696,|106% Feb °13)22774108 106%f 1023, 10314}1 1025, 10253 10514 
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ag ry tere Hr we 93% 94% n '13|_...|| 972 Registered _ - - si 
NY Unie StListg wae oes A-O} 93g - . - - 35° Jne'13 ----!' 8312 _89 : d on Next Pace. 
Registered -_......-..- 1931IM-N! ...- S BONDS—Continue 116% 
ebenture 4s._.......- SCELLANEOU ic Liht | 112 | 4gil112 
MI d Electric Lig 121 -|112 9914 101% 
Gas Os ioe con g 6s....1943)A-O} 112!s -- 100% J’ly °13|....|| 99% Be 
Gas & | ~--1947/M-S| 1003 103 Fe - 777 "98 ~ Lddig 
ait P ee Ollg 1043,]] Peo old 5s..... | Ror ee *ne'13/____|/] 98 
Gas and aye mg A-O] 99% 10412 io vy +43) 7727 |]107 ° 114 Restetarel “cistewaieet v5 Wy seo Toes --=.||102 102 : 
~urehaae mopey doeec---4907/A-O) 1004 130 Abr 19)---2] 86% 8al] Oh CL Oke: MSOF SOIMEN| °os [98 Men talon “ia the 
ur : RE t a 881g Apr 511100 1021s t Gas & Oi af M-N; 99 —.... "13}....]| 971g 
Convertible deb 4s.1939) J-J/ .... ...- 101 101 1 102 Ind Nat G u g 5s__1947 95 | 9712 May'13). 93 98 
$7? kn Ist con g 4s. -F] 100% ___. 1|| 99 Fuel Gas 1st g 19/F-A} ..- ‘ly *13)-...|| 9: 
ne Gas L of oF i a A-O| 100° — "88% 883%] 1|| 88% 90 Philadelphia 1 ahd women? Tol 6. eadla Cr 25|) 9212 100Ig 
f'and ext 1st g 5s____.. 927/IM-N/| 883 (ae 103101] Conv de en nv s f 6s._1926| J- 101 Dee '11}....//.... une 
Milvwaulree n as g 98--a--104819-D 101s Sais 101%, © Yor%|"“ 76] 166% isa} Co use Lighting Ist g $s_21951 3-4 o25- W.| Bbie Pe" 12)--- seo 
Newark Con Pg 5s.....1948 J- ls Sale| 8212 8234 0653 108le}/Syracu i ee ee -3 100: warn ote ’ne’13)____ "97 «102 
NYGELH®& ia jon --1949/F-A/ 8&2 2 06 10653 Apr '13}...- —. 10lig}iSyracuse & E 1st g 5s___.1949 as e 853| 97 J’ne'l -s-- 92 92 
Purchase money ¢ 5s...-1995|J-J i 101 J‘ly °13|___. oi eenton G L & P 1st g 58.1932 M- “pg” 777-| 9% _Tne"13|----]] 9292 ¥: 
NYS&QUIL & P ist cong 5s root ag pe Spicy ll 9212 J'ly ’O9|_..-||.... he jo py 5 Ty T eee wc sabe i001, Dee “lil. iditz 308% 
Ist g 5s... E 4|| 91 ica ELL & . meee 8 Be ti paes le J’ly °13)_.. 3) 2 
WN Y & Rich Gas CalG& E Sale| 93 9353 Utica & E ref 5s...... D! 10112 10414)10112 
acificG & E1CoC --1937/M-N| 9353 Sa Oe eee ® tet S-..22- 1950| J- 
Corp unify neo ref 20-9 95 | 9412 Mch'13)....|| 9412 Ae a Westchester Luz ¢ 5s Oct. yg Due Nov. ¢ Option sale, 
Pac Fow & a deoies idoind 1950/F-A ey 10253 J’ly °12}...-!}..-- June. 2 Due July. o Due 
5s Saeree G & Ki 5s__..1949IM-S| 98" _ - b Due Feb. ¢Due May. g¢ Due 
as 2 setae . 
=e price Friday; latest bid and asked. a Due Jan. 
re) 7 
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eck Bnding August 1 





8¢ L & San J ap ) 
OFt8& 60. ..392 
Fes & Bed Ry reg és..93 3 










A Pass ist ge 4s...194 
N P ist ig 5s...191 
Seaboard Air Line g 4s....59 





' Refunding 4s8........... 1959 
' Atl-Birm 30-yr 1st ¢ 48..¢193 


Car Cent ist con g 4s__..1949| J-J 
Fla Cent & Pen ist ¢ 5s..1918J-J 
ist land gr oxt g 5e._...1930) J-J 
Consol gold 5e........- 194 Bk 
a Ala Ry ist con 5s..0194 -J 
Ga Cars oleae © 26... J-J 
Seab & Roa ist 58... ... 1926 J-J 
Soutkern Pacific Co— 

“os 4s (Cent "Pse coll) 21944 J-D 
OS SRE RPS J-D 
ah-aaer OS aida M-8 
Oent pee ist ref gu ¢ 48..1949/ F-A 
R Ne 19490, F-A 
Mort guar gold . 3 iés__k1929,J-D 
h ‘ee ist gu 4s_1954);A-O 

ons AM & P ist 58_.1931)4-N 
Gila V G & N ist gu g 58.1924) i 


— E& bd T 1st g 58..193 
eee I i dikes Sahestsen 193 -N 
C ist g 5s int gu_.1937|)J-J 


ger ld 4s int guar._..1921 A- oO 
Wace& NW dir 1 N 


N W div the 6s pt 


‘ Brorgan's lak fi i waists sA-0 


No of Gal gx guar g Ss_..... 1938,A 


Ore & Cal ist guar g 5s..192 a ‘és 
J 
O 


So Pac Coast ist gu 45 g-1937 J 
o~ ze Term! 










N O con gold 5s_.104 
80 Pac 1 RR ist ref 4s ....1955 J- J 
“— oom g aR We 1994 J-J 
Registered .......-..<. 1994, J-J 
Develop & gen 4s Ser A..1956,A-O 
Mob & Ohio coll tr g 48..1938M-S 
Mem Div ist g 44-5s8_..19 7-7 
St Louis div ist g 4s...-- -J 
' Ala Cen R ist g 6s_...-- tt Sh 
\ ae ¢ aay ist ¢ 4s... - 1948 J- 
MOREE T DN ee ee 1948 J-J 
‘ aul le Yaa ist g guar 45..-1840 A-O 
-* & Greenv ist 6s_.... 1916| J-J 
\ ET Va& Ga Div g 5s._.1930\ J-J 
Con ist gold .68......-. 6) 
E Ten reor lien g 5s._..... 1938) 
Ga Midland ist 3s... .- 1946,A-O 
Ga Pac ag Des 2} Re 192 
nox & 


lo ioe & 6s....1928 

ob & Bir pos © e 

: e gold 4s__.... 

\ Rie * an ss 4 ee 
—. TARE Ee, 192 

( Rich & Meck st g 4s_...194 

‘$9 nor hy & Ga ist g 5s....1916 










Mid ser © 6s....191¢ 8 

\ Series D 4-5s.....-..... 1921-8 
€ Series E 5s —_— ee i -§ 
8 F 5s mecccocee lols 

* General 5s............ 1936;4-N 
Va & So’w'n ist gu so...208 J-J 
ist cons 50-year 5s....19538,A-O 


W O & W ist cy gu 4s...1 ivee 5- “* 


- Internat es Boe Sa... 198 -J 
A of 8t L Ist g IAD 
nt con ry. ps. _-1b0d-1944 ¥-A 


West N O ist con g 6s_._.1914 














ra J oS BAS PIR 1953) J-J 
M Bge Wer 4 g 68..1930;A-O} ---- 
‘se * Pac ist gold 5s..... 2000) J-D 
\ 2d gold inc 5s.....-..-- q2000\Mch 
iv B L ist g 5s... 1931| J-J 
W Min W & N W ist gu 5s. tg. F-A 
Tol & O C ist g S5s.......- 935, J-J} 1 

\ Western Div ist g eet A-O 
. General gold 5s........- 1933 J-D 

' Kan & M Ist gu g 4s_...1990;A- 

24 20-year 5s8.......<<- 1927| J- 
Toi P & 1st gold 4s_...1917,3-J 
TolstL& bell A. ien g 34%s.1925, J-J 
, 50-year gold 4s......... 1950 A-O 
Holl tr 66 her A ac 1917\F-A 
Tor Ham & Buff 1st g 4s_.h1946; J-D 
Ister & Del ist con g 5s.1928 J-D 
ist refund g 4s.....-.. 1952;A-O 

Union Pacific— 

, Ist RR & land grant g 4s.1947|J-J 
Reteteree ...chinssnobo 1947|\ J-J 
| 20-year cony 48......... 1927\ J-J 
RS Ge CN ie aes g2008|M- 8 
Ore Ry & Nav :on g 4s..1946) J-D 
Ore Short Line ist g 6s..1922|;F-A 
tet cemeol & B@ccnccecon 1946, J-J 
Guar refund 48........ 1920 J -D 
Utah & Nor gold 5s....1926|) J-J 
ist extended 4s_...-.. 1933| J-J 
Vandalia cons g 4s Ser A.1955, F-A 
Consol 4s Series B....1957|M-N 
Vera Cruz & P ist gu 44s.1934 J-J 
Virginian ist 5s Series A ..1962IM-N 









“@e@e« eaeee 10814 Jan ‘i 
ov’ 






101lg May'13 wanes 
.|10113 J’ ne ‘13 salem 








8714 Jam '13)...-. 
821, Feb "14/..-.-. 


108 106 “Sem Varese 





-J 

-J 

“9 g 5s. oe . $ 

od 101% May’'13}.... 
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|= I du E I du Pons Powder 4}<s__193¢@ J-D 
peg = are me aa-ge G0. 1936; J-D 
Pog a 3340... 1088 F-A 


fem Bs Motors 1 1st lien @6__.191 
jis Steel deb Aye 194 


Indiana Steel ist 5e._..__. -N 


ertible bs .191 Ss 
Liggett & Myers Tobac vite A-O 





iNat Enam & Stpg ist “i639 J-D 

1021, 1085, | Nat Starch = 20-72 deb 5s...1935 

-|'sor 9575 be arya Tube ist 5e_..._. 1952 
92 


Atr Brake ist cony 68.192 
Railway Steel Sprin 
— ont teygs 


ean P ists f Ss_-1931 A-O 


vas. & Paper ist == 1830 7 
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qac 
a | 
Zr 
att 
nee 
? wee 
i 
a 
sé 
fi" 
ay : 
ht ~ 
rae 


4 
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ic] 
4 
Sy 
35 
z 

= 


| aes 
Cumb’d T & T 1st & gen 58.1937 
Keystone Tel one ist 58.195 


Metro a el istsf5s.1 sank 


N Y & N J Telephone 5s g¢.1920/M-N 
N Y Telep ist & gens f44s 1939|M-N 
Pac Tel & Tei 1st 5s__...-.. 1937\J-J 


South Bell Tel& T ists f 5s 1941 
West Union col tr cur 58...193 


Fd and real est g 4}4s....1950\M-N 
Mut Un Tel Ay ext 5s_...1941/M-N 
el gu 4s g.1934' J-J 


Northwest 





A-O 


8173 83 
| .... 10639)108'4 May’13}_..-. 
931 7 


59 
84 $4 
9G61e} 92lz 921s 


Sale| 99's 993_ 


9514) 95 
9712) 95 95 








9812 6 Sale) 98! 99 


a Pils 9lle 


717 Cea eatnent 


Oud 


1023g 10212)1017g 1025, 


~~~] 821g Dec 12]... I]... o-- 
Be 8312 Nov'11 





sine seek &O8'iE 
901g _...| 93 Jan ‘13).... 





10014 J’ne '13}_...)/ 1001, 16lig 
95 100 


S7 “Bee *I..n.- 
50 - ] 





Sale} 98% bea 
96%; 95% Ang’l3}_... 


83 Fly ‘13).... 
9914 9914 1 
741g 75te 
1017, «=—s_:« 1 Big 





7514 Aug’13 
104 104 
9812 Aug "13 
85 85 





1001g 100% 
84 


op 
© 
rr) 
oO 
oC 
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96 Aug’l3 
021g Aug ’13 














OOtg§ 10012] 161)| 96 
100!g 100! 
gi 92ig 93 
101 101 
895g S 835g 73g 
94 955,)'96i2 Apr '13/....|| 06lg 96% 


r 881g 881 
100%, 10l1le 








967, 971g) 9612 9612 96 100% 
89 -| 85 Aug'12}....-- 
100 J'ly "13/.... i00- 101% 
9814) 9712 J’ly ‘13/....]| 97 lOl%s 
Pe OT OR ET. op) | Sa 
9614 9612) 9614 961 24|| 953g 98 
9712 98 13 - 101 
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MISCELLANEOUS BONDS—Coencluded. 





Coal & Iron 
Buff & Susq lron sf 5s..--1932 J-D 
Debenture 5s......- ai926iM-8 
Coi lk & 1 Co gen s fg Ss. 1888 F-A 
Co! Fuel gen 6s... ... 1919|\M-N 


Col Indus ist & coll 5s gua. 1834 F-A 
Cons Ind Coal Me Ist 5s...1935) J-D 





Cons Coal of Md ist&ref 5s 1950) J-D 
Gr Riv Coai & C Ist g 6s..h1919|A-O 
Kan& HC &C Iistsfg5s.1951) J-J 
Pocah Con Collier 1st s f5s.1957| J -J 
St L Rock Mt& P ist 5s...1955) J-J 
Tenn Coal gen 5s... 1951\J-J 
| Birm Div lst consol 6s...1917) J-J 
, Tenn Div ist g 6s...... a1917|A-O 

Cah C M Co Ist gug G37 1922 J-D 
Utah Fuel ist g 5s_.....-. 1931\m-8 


Victor Fuel ists f 5s....-- 1953\J-J 
Val [ron Coal&Coke ist g 5s 1949)M-S 








005g 1005, 
100% J’ly *13}.... 
108 , l 








92 Aug’l3}.... 










Miscellaneous 
Adams Ex coll tr g 48...... 1948 -§ 
Armour & Co ist real epee '39| J-D 
Bush Termina! ist 4s...... 1952! A-O 


EES 1955) J-J 
Bldgs Se guar tax ex..... 19860; A-O 
Chino Copper ist cony 68..1921\ J-J 
Inspir Cons Cop 1st 6@ (rects).-}__.- 
Int Mercan Marine 4 s...1922)A-O 
Int Navigation ist s f 58_..1929|F-A 
Mge Bond (N Y) 4g ser 2..1966\|A-O 
10-20 5s series 3...... 1932| J-J 


Morris & Co ists f 44s...1939) J - 
951 


Battle Transmission 56...1945\M-N 
Pub Serv Corp N J gen 58..1959|A-O 


Nt arte Ao ist cony 681921) J- 
Wash Water Pow ist 5s. ..1939)} J- 
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79 79 3\| 79 82% 
90 901g F 891g 92 
88 88 5 

94 May’'l3/...-. 

















82 May’l3}....|| 82 


2024/101 Aug’l3j....j}100 1 





90 92 Dec 12 -seselleeee @&e 
8913 «= 90 3 
10613 _ 1 37|| 971g 128 
a 102 Deco 1 -seclleeeea @& 





\_® Me price Friday: latest bid and asked. @ Due Jan. @ Due April, ¢ Due May. v Due June. h Due July. & Due Aug. @ Due Oct. 2 Due Nov. ¢Due Des, & Option sal 








80 75° 83% 
103% May’ 13}... ||103%4 107% 


c 1 seaeelleeee eee @ 


99 Feb B}....]|) 99 10Tls 
70 80% 


~-~-||102'2 102% 
1}; 8814 921g 
----|| 83%, 89ig 
99%  100ig; 123)| 94% 100% 
90 92 


9M, Jan ‘1 aoa 891g Olly 


80’g 89. 





82 90 
97% 110% 
O8'2 1041, 


85% Aug'13|-.._|| 85l4 94 


98 9814] 34]! 94le 108g 
Glle| 60% 61%) 97]| 561g 66lg 
793g 79%; 6i| 751g 70% 
“991g May '13|....|] 00%, 991 
85 S62 861¢ J’ne’13|....1| 61 80 
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— —< . 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales | STOC KS | | Range for Previous 
of the, OHICAGO CK Range for Year 1913 Yeor (191 
baiurday Monday arg Wednesday | Thursday Friday Week | GE ear eer (1912) 
Aug.9 Aw. 11 Aw. Aug. 18 Aw. 14 Amg.15 | Shares Lowest | Highest Lowest Highest 
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«--= 30 9%... 30 {*%.... 30 Chicaga lev tee comi00; 241,J’ne 4; 30 Jan 3/| 25 Nov] 40 Apr 
ens M2 Bade OO tes Do_ pref.....--- ;,100) 70 jay 16; 91 Jan 20|| 90 May! 93% Jan 
92 QO2%4/ *91 92%) Pl 92% part “1 88 Jan 14) 102 J’ne28|; 83 Dec] 104% Jan 
26 x 26% 87 | 20% 18 J’ne10) 2712 J’ly 28/| 19% Nov| 38 Jan 
7 *7 Visi *7 Sig J’ne 6) S8igJan 2 6 J’ne} 11 Jan 
*2ig Sigi *2ig Bigi F2ig Big 2 J’ne 9) 453Apr 56 3 Oct 57, Jan 
(A 2. see SS ee 164, J'ly 24) 18 J’ne 4|| 144 Aug] 25 Sep 
*30 «---| “30... wdtee ge--nalecccesgesson tt GF OC) Sip cam 
*6 7 *8 7 5ig J’ne 6) 9igJan 3 6 Mch] 11% Apr 
SLice rene 45 Mchi8; 45 Mchl8/| 35 Jan; 62 J’ne 
33 | 32% 2112 J'ne10| 4612 Jan 31/| 1ligJan| 47 Oct 
9 93 | 8 1294, Jan 30)| 91 Feb/| 126 Sep 
moh }*_ 1* : , 435 Jn 500 Feb 11|| 325 Feb/| 405 J’ly 
---- *.... 130 q* ? 3 De 100 135 May 1|| 131 Jan| 135 Apr 
*4l% 43 | *41% Jan 1 45 Aug! 61 Oct 
O7lg 87's) 97 1081p Jan 2|| 100 Feb| 106% Oct 
129 129 | 1 129 1 130% Jan 3/| 138 Dec] 198% Mch 
lig ....| *5 le une’ 13 1 50 J 71 Jam 3]; 39 Mch! 70 Dec 
"75 oes) 9S 89%, Jan 6 77 Mch| 95 J’ne 
on ‘alias Jan 29/| 49 Feb/ 65% May 
erel te 531g J’ly 25|| 44 Mech] 561g Oct 
*204 12 20412 2041 a) [rust 100) 200 Apr 26] 212 Jan 7/|| 184 Jan | 222 J’ne 
142 142 j|*141 1428 ! , 1501g Aug15|| 1354 Jan | 150 Mch 
*10ig 11 wy 161g Jan 31}; 10 Feb] 2lltg Oct 
Seee _,2©426 -~—- 77 Feb ll 87 Oct Oct 
*10012 1@2 |*800 11 . Feb 3]| 3 J’ly | 111m Feb 
' m 31 | *30 831 53 Febil13 63 Dec p 
: 96! 991g Jam 14|/| 97 Dec} 102ig Mch 
*64% ‘65! 64 761g Jan 31|| 66 Jan} 73% Sep 
eoee oenfe “<“—<-—= amd Ool 115 Jan 23 10612 Dec l Sep 
4 77 1°74 7 Last 5 Renate: Recaidle aaa 67 May| 76% Aug 
*118 2@ | 418 128 138ig Jan 3/| 114 Dec] 161%, Apr 
*116 120 |*116 123 Jan 14/| 1224 Oct | 130& May 
"115 117 oaak 122%¢ Feb 17|| 103 Mch/| 135 Sep 
*118 ....49 118 Jan 25|} 115 Feb/ 120 Jan 
“87 «69 | *37% | 63 Jan 2 \\z 61 J’ly |r 67 Apr 
92 } *89 *39 8692 pinidinidabsiaes 1 ahi Minne ned aimee iii mabe 
*114 (115 | 114 114%2 116% J‘%y 24|| 10312 Jan | 122%, Oct 
*70 tine ete 85 Augi4ii¢ 80 Dec |z 9412 Apr 
*9012 92 | * Do pref 1 101%, Jan 13\\¢ 98 Dec |z107!2, Apr 
*16 18 ;¢ *1 *16 18 pade\ 26 pr’ 69 Feb 21 941, Dec 987g Nov 
“ese 40 40 }*38 4 Dig Aug’l3) .....- Do _ pref......... 1 97%g Feb 6/!z 991g Apr /z103!2, Oct 
171% 172 177 2,560 Segre Ree com..! 214% Jan 2); 140 Jan | 221i, Nov 
*119 120 |*11%% i260 130 25} Do pref,...... oon 124%, Feb 17|| 12112 Jan | 125% J’ne 
*21 24 25 | 923 ocunal Stndsdaiar Gory coun: 34 Feb13|| 30%J’ly| 49 Aug 
*83 ah cadeues Do pref. ileal 92 Dec] 9719 Aug 
105 105 105 105% 08% Jan | 109% Apr 
*220 235 *230 240 |*230 240 1 215 Jan | 397 Nov 
*102!g 103 |*1021g 104 {*10Z1g 104 104 | 103 103 105'¢ Jan | 110 Jan 
i 16012; * 160 168 17219) 169%, 169% 7135%, May) 234 Nov 
a -m“-—-- = “ee -m2e- roe - oar e eee fee" fF Se © @ 
ny sa Ry Oe - tT iéeee Ra Last Saleilig July’13 y 17g Jan 
1091s 109%) eB cy 109% 1900019109 19044] 198g 1991s] ea an estan 
2 eres Se ed Se i CO OM ee ee, a es SE = Cees ee ee ee ee ee ee 
*~3 ii | 3 ii *8 ti *3 ae Toad econ 9 Sep 15 Nov 
tt rk a RL. oR 1 tt oe ex SO aS 3. e Last . ‘ 1% May 13 x een I in am and Eh nnn et A Se pte ok 
; . Dividend Record 
Chicago Banks and Trust Companies | sup. ¢|— a 
i Faw. 
Dividend Record aon) %\Bid. Ask, 
NAME, | _1V. 95, p. 18./118 122 
July "13, 1% 160 164 
_ July 13, 3 (145 151 
American State._! J°nedo0°13,.2 jj... .«.. 
Calumet Natienal/ J’ne30°13,3 (300  ... 
,Capital State...) July 13, 2/210 217 
| Central Mig Dist. 
;Cont 7 eee | = a es 
; c s 
Drexel State.---- Chicago Bond Record 
Drovers’ National " 
‘Engleweod ~~ 
‘First National... _- *@ONDS | 
FirstNa CHIGAGO STOCK Inter- Price Week's B'ds Range 
Foremar Bros... ; EXCHANGE est Friday Range or | Soid for 
earbo Nat. ; Week ending Aug 15. j|period| Aw. 15. Las Sale Year 1913 
Hails t State. - 
| Hibernian Bk Aasa | ) Bid Aski Low Htgh| No.|Low High 
Park State. Am Tel & Tel cell 4s_... ee ee? ee a 
State.._-.| Armour & Co 4}<s. 1939 t 90ig Sale| 90g 901g; 9) 89% 91% 
Lake View State. Aute Bieo lst M oR $77 «679 | 82% Aprif’12)....|..... ....-. 
Lawadale State_. Cal Gas & @ enif & ref 53 1937|M-Njit.... 96 O6ig May ‘12/..../-.... .--.. 
Livé Stk Exch Nat) 1,250, Onieage City Ry 58.....1927)F - Aj 101 Sale| 100% 101 24; Q9lg 101% 
‘Mech &TradState| 200, Ohic City & Oon t 80% 81 80 Jume’l3/....)| 79% 89 
Nat Bk of Repub-.| 2,000, Caeege er Ry 5s.....1914)5 — Jit 957, Sale| 95% 957g; 5] G2lg 98t, 
National City....| 2,000 Chic Teel let 58..c1831\J - Jit 8912 90 88!l2 893g}....; 88 94 
‘National Pr 250,0 Chicage Rys 5s 1 98 Sale| 97% 98 | 34; 96 100% 
North Ave State.| 200, Ohic Bys 5e t 91% Sale| 91% 91% 1 
North Side St Gav; 200.0 Chic Rys 4s series t 825g Sale; 825 83 19; 77ig 83 
North West State} s200,0 Chic Rys 4s___..series “C”’ t92 94 93 Jan ‘13/..--| 93 93 
Ogden Ave State- . 200 Chie Rys cen --—<-= “<7 100 Jan 12 SQ ECC sew 22 e@ 
People’sStk YdsSt| 500 | Cale Ry Pr mM t 721g 74 | 721g Aug'l3|/....| 72 75 
Second Security..| 200 | Chic Ry Adj +49 Sale| 49 493; 6) 45 58 
Security ....... ° Chicage 5e...19 106 Sale| 99% 100 | 13) 9912 101% 
South ChicagoSav} 200 Cleere Gas Co i t90 80695 961g Dec *12).---|--_.. _..-. 
South Side State. Commeaw-Edison i 101 Sale; 100% 101 22; 997 103! 
State Bank of Chic} 1 | Commonw — 100% , 3 Aue 8 niiate oN aasie 
State Bank ofl Cudahy Pack t une coos a 2 
Yards Save 250 Die Mateh Co 103% Sale| 103% 10314 4) 102% 108i 
Union Bk of Chic. Gea Mot 6% $98 = =99 | 99% April’ 12)--.-|----. -. =. 
Washingt’nPkNat 100,0 int Mar 3-yr . -—-- oor 99 July "13 Saoe 99 99 
tral TrCoofil ,500, Inland ea let oeoece oeee 1051, Apri 12 eee e | Fa. g@eee 
Chicago City B& 600,0 Kaa Olty Ry : 
Chicage Sav B &£T 1,008,0 5s - “<2 eee 90 Oct 12 SOOSCT OO 2 Re - &22e@ 
Title & Tr 6,600 Lake St — eed anol 4 108. Tee 
Colonia! Tr & Sav} 1600, Motr W Side 81 Sale] 81 81 8| 78 82 
Cont& Com Tr&S} 3,006,0) 11 Exteasion t 77 80 | 80 Aug’l3}.---| 76g 81 
Drovers Tr & Sav; 250 Mil Ki Ry a Lt $103 10412) 1047 April’ 12)----|--.-- «<= - 
First Trust & Sav} 5,000.0 de ref & ext 4s. $94 9412) 95 April’ 12)----|-- <= s--=0 
Ft Dearborn Tr 260,0 Merris & Co 4 t 8612 8612) 86% Aug’l3/..-.| 86 
Franklin Tr & Sav Nat Tube lst wnee ----| 100% May '12)----|--.-- .--- 
Greenebaum Sons] 1,500, Nor Shore Ei w--- ----| 103% Aprii"12/----|--... .-.. - 
Guarantee Tr & 8} 200.0 de imé +98 99 | 100 Jan ‘13)----) 100 100 
Harris Tr & Sav_. Ner Sh Gas of wenn on--| 95l2 Sept °12)----[-- ne cane 
Home Bank & Tr. Nerth West Hi waee oen-| 100% July “11)----)--... --..~ - 
Iuinois Tr & Sav- N W GL & Coke Co 5s... 1928 a--- ----| 100 June’l3/-...| 991g 100lg 
KenwoodTr&Sav! 200 Ogden Gas Ss. 9 t 94lg Sale| 9412 9412) 1) 93g 97 
LakeViewTr&Sav| 200, Peop Gas L. & C ist 6s wan- ----| 11512 Sept '12)----|--... .---- 
LaSalleStTr&Sav} 1,000,0} ‘ . 1 Ref 194 100% Sale| 100% 100%) 5) 991g 102 
Liberty Tr & Sav.) 250,0 , Chie Gas t100 101%) 101 July"13/..--| 100 103 
Market Tr & Sav.| 200,0) 30,6 , Consum Gas ---- ----| 100 Aug'l3}.---| 995, 100tg 
Merec’ntileTr&Sav; 250,0 Mutual Fuel t.... 99%) 901, July’13/..--| 99ig 100% 
Merchanee L & Ty 3,000.0 Q-J * om § Serv Os 3 is b~gee Pars. 92% ee 13/---- oot. 07% 
gan Ave Tr.| 200, OIE Sit July'18, 1%1]129 1 e 2 : 
Mid-City Tr&Sav; 600,0) 1112,5}Com.bjus. Ap ion 1.V .92,p.1004/205 215 Swift & Co let t 98% 991g) 991g July’13)....) 99%, 100%, 
Northera Tr Co..} 1,500, 908 ,5 8 8 J°me30'13,2 (320 325 Tri-City Ry é 
Nor-West Tr &8_| 250,0] p150,4| 8 8 | JJ |July 13, 4 |275 285 trust ten 6 eras cone] 98g April’ 12) ----)--.20 none 
Old Colony Tr &8| 200,0 51,9|Beg. bjus.J’mejl L1/V 92, p.1537)108 115 Union Miec (Loop) §5....1945 $77)  nnne| 85 April? 12) ----) ne enmne 
People’s Tr & Sav; 6500,0) 1224.5) .... 5 July °13, 2%}295 300 | U 8 Gypsum 5s wane cane] 100 May '12)---nj) 20-0 .nnne 
Pullman td ra Sav 300.0 304.2) 8 8 | QJ jJ'me30°13,2 120 aoe Western Elec Co 5s.....1922 1106 ....| 99ig July’13/..../ 09% 101 
neridan Tr & Sav} 200.0} 151/0} ....| 3 July'13, 134|133 i war 
aah ups d ts | Nete—Accrued interest musit be | te alli Chicago . 











* 151 1 and asked prices; no sales were made on this day. tf June 4 (close of business) for national banks amd June 5 (opening of business) for State institutions. {Ne 
ce ~iday; latest price this week. § Sept. 11911. 4 Dividends not published; stock all acquired by the Continental & Cemmercial National Bank. « Due Dee, 31. 
Due me. ecDue Feb. d Due Jan. 1. e Extra dividend. A &x-rights. i Capital to be increased to $1,000,000; V. 97, p. 155. 3 Aug. 11 1913. ¢ Sales 
beginu::° April 18. p June 27 1913. ¢ Dividends are paid Q.-J. with extra payments Q.-F. r Aug. 9 1913, # Capital increased to $300,000. V. 96, p. 1464, 1135. 
@Des. 31 1912, 4 April 30 1913. » Ex. 24% accumulated div. w June 30 1913. 
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BOSTON STOCK EXCHANGE—Stock Record. 
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ang- Since Jan. 1_ 1912 
RICES Sales DOBT OW ErOOK On basis of 100-share ‘ots Year ng 
SHARE PRICES—NOT PER CENTUM P Friday Bory KEXCHANGL Lowest Highest Lowest ve 
sday ednesday | Thursday t 15 | Shares oc 
Saturday rege p for 12. ‘ane. 13. | August 14 | Augus ae Railrocds 100; 94 J’nel2) 1064 Jan 2 101g Nov ty Feb 
Aug. 9. | Aug. 11. one 06's 51) Ateh 1 Top | & Santa Fe. 100] 95% J’ly 9 401% hg ; “Ils Sep 22219 Apr 
| on ae | Lae beeen dart .<.<.. & Aloaay 2222100 'B3t2 Jehe 30] 1144 Jan soll 112 Dee 18 ee 
14 96%) 96%, 96%) 975, *971o 98 Last Sale ie 199 39 Jonton ted ..100| 8312 J’ne 205 Jan 27|| 202 Nov! 218 . 
oo7h 19814 200 “| 19812 199 | 1997 199 | 199° 199' | ageie 92 7] Boston & LowellZ272100| 1817 Mav | Jan 3|| 94 Dec] 10019 Jan 
*9753 98 #19819 200 | 19812 199 7 92 90 92 | * 13 ...{ Boston & Lowell_2... 100; 50 J’nei12| 97 ~ 3}; 290 Dec| 300 Apr 
90 = 90 180) «=6..../*180 + ..../*180 ~~... 65 6512) 65 at ..|Boston & Bae dong Gos 7ig Feb 19) Tig Fe 7|| 70 Dec} 80 J’ne 
Na 651g) 65 65 0250 Last — Wy june'i3 RAD, Boston Subs Suburban » O72 Bg as 7 Men é 7 Dec 2 | 
-|*250 poe Tk Last Sa 2 » SOs  ¢  Aeeraee e ‘ an 
°260, ----|"250  --- *7l2 15 open 66 | Last Sale S712 ped eb Boston PW Wore Elec Cos.) 5 Feb olaee Ben hall ase Mae 170 Jan 
2 heh ne weg mes —“ pr oe SS ee oe oe "ne wd 12 "ne 
*56lg 6612} _... —" pel “el saa" “as” a Satel43 per adh re Chic. June 5 ln USY.100 10113 Tne 20 4 = 13 260 7 Thy 272 son 
saa” ‘ka | 942° ‘Bo | 243 Last Sale UE scot, BENE SI oun dallas cek 200. J’ Dec an 
= ll el a lll EP Beaks td 1 HR a) Tbe “volts tee 
ee dawn a ae otg, ee oss 100\z115 Aug 27|| 83 D : 
#105 ~---|*105 athe aeee eecel esse e6° #100 101 100 101 Ga Ry & Elec stmpd. 8212 J'ly ll 85 Mch 125 Dec 14733 May 
3200 = *j00 i101 |*100 i0i ry ed a Sone wore ©. pref... ------ cael aan Apr 29} 110 a9 = “a Dec| 231g Jan 
*100 101 |* 41g ----[*114l4 117 |*1l4t2 --- Last Sale|84 A """'15|Maine Central_.._-- 00| 12% J’nel4| 19%, 5|| 7233Dec| 83 Feb 
*114 sy Sas Gay] #83 +? “101 10112 me ee len 240| Mass ae gt Saeed" t00 67 J’ne28 Ri — 9/| 126 Dee | 142% Apr 
*83 2 10112 10112 16 16 | *141, 130 pref stam Liha tan. ee 
"aa. dhl on te | ae ieee 3 673 | 73 «73 | *72° 7 3,s48|N YN Wi & Hartlord 100 114 S'ly 22|" 2% frets 21||"i28ig Get | 143° Jan” 
oi4 aS 73 73 7212 73 7 1 10033 9934 1003, 9912 100 42.351 R ~ BS DSBS OO ee 100 115 J’ne25 130 ‘eb 111/174 J’ne!| 187 Jan 
*73 = 7312 991, 99%) 99% 10014) 9914 2% 25%4 233) 2% 7 ..--| Nortuern N H--2227 100} 158 J’ne21| 17612 F fcnesi| 41 Jan| 70 Jan 
9914 99% 2° 224i 2% 2%| 2% Last Sale\115 ta ‘gid. Colony......-... 00| 2712 Aug 15 od a G)) 163, Deo | 1704 Sep 
oR BO i’ etl goes Os ries, 05 /*16e 165 | 168 168 | Bifie.222222100| 1301 J’ne 10] 90t¢Jan 9|| sits Sep iat” dom 
163. i66”|*i63" i66”| 104" i6 saaat sume leatait taesslovane 15212} 1,120/Union Pacific_- ~~~ oe eA ds Bs ae or | "ane See 
ee ty sbunt vacalesate: isenlertie ae ain eel ® tics --"toe te Sly 3| Ste Feb sll 80 Nov| 10315 Mch 
7 . erm mn oniag 
+h. "Bol "eeale "sale Siig 8512 “197° a Last Sale Ie a2 5 ~~ 37| West End § y SS 30 85 J’ly 15} 100 Jan 3/| 96 No 
*84l2 4 eee a lg 72le nd. aS 
ee ee la’ ol oe a 52 Jan 11|| 54 Dec| 63% Mch 
71 72 88 | *87 8812] 88 | Miscellaneous 100} 4414J’ne27| 57 Ja 2|\| 98 Dec! 105 Mch 
oe S&S te 4610}  250|Amer — Ten tool abl Jae 38 " ~ T° iz 3 Aug] 5! os 
14 4610) 4612 O ee ........ 21g J’ne il) 14 Mch| 2412 
Sal cutis $4.| Be Soul onit Geel Sau gecl oat es] 130 Amer Pheu Service 50 164 J’ne 9 233 Jan “al 113% Dee ams Mag 
ie i ie ee ee zinc Seen i-—-8) oe Sst] Utes] Haw Bes | eet ase 
9 fe Jan 3 2: 
oe emgce® aoe ae te Ae 28 | ee eet |)|«sil ee ee 12512 J’n€10| 14012 22° Nov} 30 Mch 
*19 1912) *19 i 11084 11112) 111 I11l2 14 115!g| 11514 116 : Amer Telep & Telez_100 16%, Feb 28} 21 Apr 30 79144 Nov| 9414 Mch 
114 | il 29%4| 12912 1293, iat Amer ca 0| 74 Jan 14|| 75 Nov 
#11319 114 |*113l2 14 12919} 12912 1 173g June’13) ...- ie Mav27| 75 Ja ; 105 Mch 
a ot...) ae | oe Fite] 76% 774| Tris asl “30 Amoskeag CT. Foe iy 2 08 Aug 7|| 8 Aug| .9 Feb 
“76ig “Z6le| 7614 7614| 7683 7714 +8 ee ee cele tee OL ee L.100| 5 Jani10} 8% Aug 7|| 10l2Aug| 20 Jan 
Lb eer ons * 6312| *63 631 r 631g 95° Last Sale ge sit il ain Gul & Ww Iss 10 Jan : = Feb 8 1034 Jan oak rr pe 4 
*6212 2 95 | *94 5 |*.... #8 auth 20 +. een acemon 10 9 J’ne 10|| 27212 Sep 
*93 «94 "04 BE ee a reat ta fat ea he East Boston Land-_-. J’ne 6) 28812 Jan 189 Dec 
o+-- i 920| Kas 100| 257 J %Jan 2!| 155° Jan 
<<. “ 8 ee | ee 13 13 13% Edison Elec Illum__-. 0 J’nel0|] 186%, Apr| 107 Jan 
eee 1312} 12 , 15 ..--100} 13 Jan 13)| 103 Ap t 
“10 ii | io ii) 1 7312|*27212 27319|*270 274 |*272 143°|  970|General nCWily Ist pf 100} 9% Ape 2 "W3te Jan 22 er | Se Ben 
10 19|*267 274 | 27312 2731 log 143 | 14212 143 | 142 30|/McElwain( 100| 87 Apr Mch24|} 93 Dec 8 
27312 27312 40%, 14114} 142 14210] 1421¢ 0 100 100 *98le 100 726 “i a OS 00! 86 J’nel6 ; g 12|| 21412 Dec | 229 Aug 
141 141 ~ 4 99 | *9812 100 | *98le +A 91 91 9012 903, Se; Se 100} 209 J’ne14! 2195, te 8 2lo Mch 4lo J’ne 
*98l2 9912 9012 90%) 91 91 | 905g 92 911g 92 | Q1lz2 ~ : Morgenthaler Lino-_-- 10| 3 Jani6! 31. yh 2|| $0 Dec} 105 ta’ 
90%, 90% *901p _...| 90% 90%) 91 si8 Sale|213 Suly't e|  1,025| Mexican Lg anna 00| 17 Apr 9 50 se 111} 90 Dec! 107 oe 5 
*90ilp nee *210 218 *210 218 *211 31 *3 31g *3 ¥ N 5 a ~ Prepares" 637g Apr 7 91 2 J 11 1islg Oct 164 Mc 
*.... 218 a 34;  3lg Sig) #3 s Sale|20 June’ 13 “res pas 7 ota 100\z136 J'ne18s| 160 oe 2|/| 158 Feb| 184 Aug 
eaale 53” laa “30 75 °| ern 26712 m.. g9|N x “Te aphone ------ 00} 151% v ly oe BT ae 2|| 13% ey rome ag 
147, ia | 147 ia77| 107 a7 lean 777 Siinesee Bnesea-Eicla-- te] 14 ne12| 108° Meh 5 oT May| 82" Jen 
ao 47 | 147 147 lg} 1541g 1541g] _... — -- 45|Reece Button ~"400| 101 J’nel Jan 15|| 27° May 
147 147 147 1 153 1541s; 154 164g *15 151g} 151g 151g ow.) to ae 2612 J'ly 18] 2812 Jan 28 Jan 31 Apr 
*153 15312) 153 <1? 151g 151g] 151g 15lg 5 105ig| 10412 105 435 Torrington... ~~ 25 27 Mch2s 2814 Jan 20. 85 Jan| 3% Apr 
"15 154) *15 1514 1051g} 105 1051s} 10 lo} *27 271s 25 al ee rh 3, J’ne 2 Jan 4/| . 20812 J’ne 
7 at | oa atl a? | eat bg oe rt —s 6 6S Union Copper i & Mee) 147 sme 34 183 —— ible Jan 5712 Aug 
27 *27 2712} *27 2712] *27 o. lig lg} *1 ll 449|United Fruit........ 25| 41igJ’nelo) | Feb 3|| 2712 Dec 4 Sep 
*.- = a #3, 1 1 san’ “aa 170 8 169 1691> —_ Mle 675) Un “yar Mach Corp. 25 26%4 J" ai a oa 2 Jan 2|| 583. F eb rigs ae 
4 169 471 tty Ga a yee 50 J’n lg Fe 
ere 1? 7 169 ul 4619 os ae “ 36% ee 27 27 - = Us Stebl ea pe 10212 J’ne 10! 111 Jan 30|| 107! 
“ -| 2612 14) 641g 65 BY D6 Biecccccce ns 
G17 Gl 61% 65%] 63% 65%] 65 664 08 108 | 108 108 4] 5 Dec! 11% Apr 
#108 108!2| 108% 1 Adventure Con. ...-. Sects “ase ae a 
150; Adven 25| 275 one oe 
: she ati ehlt te 196 296) 28 -o2| 0 es Gold -----2-. 10 ‘is Mayo] 2 Jau 3l|"""i" ies sols J'ne 
0275 285 1 912} 1 4 “36 “Sell 1.545|Allouez.............. ne10; 804 35. Or 
tre tr trae Ds Cr 37 37°] 36% 37°| “36 g%| 7'530|Amalgamated G ated Copper 100| 62, J’ne lr te hy | ha 673 Apr 
Sil, lie 3 36-3612 Ig 74 75 7214 73% Am Zinc Lead 21, J’ne *Feb 3||  41e Dec 4 
uss Ge ie is Be me BB wae TH Lailaeeee, cenit {| of" yea 2 dat a] afte SER 
20% 20%; 20% 3ia| 3 S| 2% SN) BP. » BM ucae.. once Butte-Balaklava Co od 10 18i4 J‘ne10} 45 Jan 2l| 5715 Feb 8312 Aug 
a a, oe om a 2 £1. at on? an" 7onsButtedsBupCop dae 10 56ig J’nell| 7212 Jan *reb | 615 Sep 
Be 4 1% 17%) 15 4 28 | 7,095/Bu Arizona... 10 2 41555 Jan 2/| 405 2712 Apr 
en-- one 134 1 17g 29 27 28 ,516;|Calumet & 25| 395 Aug Jan 6 15! Dec 
a to, 287s| 28% 2912) 2814 647% 65 64 oo eo Hecla---- 10 J’ne10| 18 2}; 2514 Feb| 50l4 Nov 
291g 2933) 2814 65%, 65 65lo} 65 6 5 8 442 440 440 490 eae 20 3014, J’ne10; 4712Jan 9 4812 Dec 6612 Apr 
os Som oon 20 | 420 420 | 428 430 tt 14 | 13% 14 = Chino Copper..-...-- : 37ig J’ne 10, 53 Jan 71} $le Oct 2 Mch 
420 420 | 415 520 | 420 420 1314 14% 3 40%| 40% 40%] 1,110 eee ee eae on Wag isl” @ Jan “ai 15e Jan 163, Sep 
12ig 1219) *1212 401 401g 4073| 407 41 40% 4015} 3812 40 1 1558 Dale-w ind SR ili i 20 9144 J’ne10| 151g Jan : Gi Sep 1644 Apr 
40 0 3934 a 4012 403,| 40% 41 e 4012 a. a E Pees Cop Min. 10 414 J’ne 9 9 Jan all as 8 Feb| 778 Nov 
a ie lel *2iq |... ig [2% 13 | 12%, 12%] 2, 174 ee S| gt *Fn010 7312 Jan 2\| “Zio Feb| 11!g Oct 
Q2lp Qle| =*2 ” . 23, J 12% 13 12% 47, 5 675 Consolidated .100 igJ’ne12| 9igJan : . Oct | 37 J'ne 
— | ee +456 473) Abs ot ost. 63% T6112 62% — Greene-Cananen =~ ==> = 147 Jne19| 25 —_ esil ia May; 80 Nov 
“45, 5 Pe Gli2} 615g 6273; 63 S 6% 7 6% 6% 235) Hancock Consolidated 10 277% Jan 10} 35 i 3 70 Dec 2 May 
6lle 62 - 63, 634 63 67, 18 18 1714 18 0 Hedley Gold -<“<ee8ce8 25 4 May 8 &4 2 llig*Sep 23 Apr 
ere, 17" | *17" 17%] 17% 17%3| 17g 18 “Last Sale| 45” “Aug*i3| ....-.|Helveria oc an 25} 3igJ'ne27; 17 Jan 4 
4 is |*.35. 145 |*.35 60 | Last Sale|.45 Aug ~~ 110|Indiana_Mining-.__. 1 
“30 45 |\*.35 45 |\*.35 45 |*.35 #534 Island Creek | Coal... 
i ils OE Sl Fe ae Ai ais 83 "| Su% 83 | 052° 53 | 53] Island Creek Coal-—- ‘ly 25|| 2 Apr| alg Feb 
*5 Sig} *5 5l2 53 00 25g Jan 14) 344 J'ly 4 80 Jan 3 May 
9 is] '"636|Kerr Lake. --------- 25] 1° Augis| Shred 4 22% Deo} 42 Apr 
ae Me Se ee Se ee ro? Sal med ne 4| 5uJan 3|| 414 Feb 415 J’ne 
*3lg 35g) 3% 3% a ai *] ile 1 1 y aa 1,340 paseo Oop per..... 25 3 — 12} 101s Jan : 5% noe mr Jan 
1 8 2 145 line 5 5igJan 2} 
*1l2 1%) 112 : 84 8lei 8 #33 3%, 8% Mason Valley Mines- a1, J’ne ll 2 . 23,Jan| 18le Apr 
“7 g§ | *7% 8 33, 3| 3% 414 fey > ee 673}  150)Maso ARK - 25 ig J’ne10} 154 Jan 4 303g Sep 
4 4 6%) 6% 6% 35) Mass Conso 25; Siz 612 Jan 3/| 2383 Jan 
33, 37%) 4 7 *614 7 634 4 3 Zio] #23, 3 Mayflower...----.-. 2014 J’ne 10} 261, 3 15, Dec Sig Apr 
“633 653) *614 *3 3%] #3 8% iz} 8 8%) 2,373 i Copper....- - os J’ne 24 npr 1 73, Jne 
"7% 7a 8 Bal Be 8] 8% 23 | 22% 23°] 23 23 70|Michigan.-------2-2 3 2. Jne10| io%Jen 4 Isig Jan | 24% Sep 
22m 22h) 22% 225| “I 224] 23° 25 | 2205 23 343i 345|Mohawie ---------5" 28 18, Tene 10 2] “2 
4 44 44 NevadaCo r 25 
a al at al an a) a’ 4 ‘ 4| *16 16%) 260 an Copper 1.7 Jne 10 
16 161% 75|New Arcadi 5| 816 
437g 4373) 4312 Fn *16l4 16le| 1612 16l2 #11 1% 1% 2 1 Nipissing Mines_.... 5| 21% J’ne 10 
1614 163, "16 1 4 *13, 2 *13,4 2 : 9 #852 87g 1, 111 p Butte SP FSR _ 1 May 17 
1% 2 *87, Qi! 9 8| North _.. 25) .99 
Ce ee ea ar 3 gist ia) alNorh tebae ooo 25] 3 Apr 30 
2814 2814 28 4 *j1 3 *13,4 a 60 |* .80 1 1 Oolony..-.... oe 41%, J‘ne1l0 
lig 3 2 1 | .60 2,390)O0ld Co seco SS 
“tag 1 oe S, Pr 435 ma oil so! sols 4975 49% 610 i pecenanhasene 73 15 'ne 10 
0 40%| 49° 40 401% Bote 80% Sil] 81° 82°| 80 Sol 900 Pond Creeic a TB Rt 
49 78 791¢ 7910] 79% 81 21. 2ile} 21 21 20 7 8 190| Quincy._.-- Gc ame ng . 10) 15% J’ne 30 
zit, an a0" 60°] eon aie Ge 19%, 10M 19% 19% 670 Ray’ o's Min Land. 25 ™ toe 12 
*58 #82960 60 A 1912 195g; 1912 1934) 191g Bp 430)S yA Bre Her y & Cop. 10 J’l 
35% 36 | ---- 580 Sante e 10} 6% 
35° 35°] 935° 36°] 36a ger| Bei, soln 244)" 2ig “31%, € atiiness ai * Feb 19 
35 36 4 1 2l4) *2ig 4 1,855)Shannon . canis on 2 
eS Sso/gouth Utah M&Sz-- 06] 48 Augi2 
63,4 . 1 25 ‘on. eMisfaneios... 2 
te 24 b+ = 4 = ae 13 a . =. +a #243, 2514 oo. Separior Boston Cop 2° 1% yea 10 
*.15 .20 25% 26 | 24% lo 23 21g ig rack...------- 3 Mayl5 
254; 25 25 2% =2%) 8 2i2g . 29 +P a. haa ella 25 ‘ly 23 
re 273} 2 25 +, a, > 4 2912] 28% 2912 vite 453! 1,705) Trinity honemge opper... 1 £0 ! tA 10 
"2.1 Ne 3 3 Te aR te ee isolU 8 Smelt Ref & Mia. 50] 45te Jly. 7 
1 4lp .99 7g 377 2, a oo 
° 93 eae e m' 85% 38-88 | 87l2 ti rth 47%,| — '409 ae akan titilaa ; rt May ; 
39 «39 | 3812, 38lz 48 48 | 47% 48 | 47% 2| *14 2 120| Uta ROMONEROE on Fl an yes i8 
471s 477s 47% 48 *} 2 17g 2 *17 834 87s 540} Utah Go per i. Sage 5 10 J’ne1o 
“1% 2 "1% 63 oat 9%) 94 «694 SD #493, 50 20 fe ot laa — J’ne 9 
9 9 9 9 * %s 511 5llg 5114 *50l2 SOR 1 . 14 280; Victoria - ~.- eeceseso & 4 J'ne 12 
is ae ee ee Regen sees 
. 11g|* .99 8 a 13 1% 5 193) V Osve <hr toe od -s 
rf 1384 *llg 1% ante ana 4512 46 46 46\4 we ¢ 34 275; W vandott- - Uns ed. v 2d paid. 
"45 = 4514 mn = & x i ah a ae 7 @ Ex-div. andrights. z cams 
im 1 
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AUG 16 1913.) Boston Bond Record 435 
3 
BONDS Price Week's Range BONDS 3 Price Week's Range 
BOSTON STOCK EXCHANGE gs Friday Range or Fy Since |};BOSTON STOCK EXCHANGE ss Friday Range or : Since 
Week Ending August 15. | “A. | August 15| Last Sale Jan, 1, Week Ending August 15. ma, | August 15| Last Sale Jan. 1, 
‘  |Bid Ask|Low High| No.\iLow Hig Bia Ask| Low High| No\\Low High 
Am Agricul Chem ist 58_..1928/A-O/} _.__ __ 99% Apr '13)_. 99 102 |j}General Motors ist 5-yr 68s.1915|)A-O} 975, 991s) 9933 Apr "3 bawe e 
Am Telep & Tel coil tr 48..1929)J-J| 8814 Sale Ig 86 893,j1Gt NorC B & 2 coll tr 4s..1921|)J-J| 9412 943, 94 9415) 4/| O3ig O6lg 
Convertible 4s.....-.. _.1936 M-8} 100 101 (1033. Mch’13).... 10212 106 Registered 4s.........- 1921 a3 se eueo, Oy 94ig 5i| 941g 957%, 
20-year conv 4 4s_...... BSS eawel cece nse 1% 10214) 30)| 99 1041,j]Houston Elec istat Oe SS. 8O2S FMR) cece ccccdicu« ccccce obs Dood é' btiee 
As ore ary ists f 5s went fi: a ... -...| 39% J'ne 12)...-}).... .. ila Falls & Sioux O 1st 7s...1917|A-O| .....__. 17. Apt OO ccthauce caved 
& 8 deb 6s..... ee ne ORR Kan © Clin & Spr ist 5s...1925|)A-O} _... 90 | 92 Feb 13]....]] 92 
Rich To ¥ S Fe gen g 13771998 A-O} 95 953s! 951, 951s, 911 93 98 || Kan O Ft Scott & Mem 6s..1928|M-N| 106%, 1081g|10812 May’ is -«<-|| 1081, 113 
Adjustment g 4s....July 1995iINov| .... 86 | 875s Nov’12)___ |i... __ | KOFtS & M Ry ret 40 gu.1936 a2 inne cobalt THR. Daun 3g 76% 
Stamped ...... uly 1995/M-N! __...__.. SSt2 851 1i| 851g 8519} Kan O M & B gen 4s_.....1934|M-S/| .... 9012 Feb ’ 3 ----|] 901g 901g 
Boyear« sony 4s_..---1955 J-D| 967, o7ig| 97 J*ly "13)....1| 97 97 Assented income 5s... _.. O34 M-S; ........| 7814 May’13/__.. 80 
oi bo atte aiene 1917) J-D)} 99%, 997)1105g Mch’11/..__||_... .._.}} Kan os & M ak & Br ist 5s.1929)A-O| 94%, 97 | 95 9 1, 95 101% 
Atl Gu & Wi T 88 tines 58.1959| J-J| 63 Sale| 611, 63 3 63 |iMarq H Ont ist 6s..1925)A-O)} _...__.. 15 J’ne’Os|__.-i/.. pe ogee 
Bos & Corb Ist conv sf 6s..1923|M-N/ __...._. 50 May’l3....1| 50 85 ii/Mass Bone ionde aoe eiipaiipibi 1929| J-J| 9514 9553) 951g 95lz 1; 94 97 
Boston Elev 3°~yr g 4s.....1935|M-N| .... ....| 951g Feb ‘12)...-}/.... 238 Deben 4 4s..-..... 1931|J-J| 93%, Sale| 93% 93%) 2]] 9314 94% 
Boston & Lowell 4s____- --1916)5-J} ......../100l4 Moh ’O¥)_-.- He Mich Telephone ist 5s... .. 1917|J-J| 97 Sale| 97 97 1), 97 Ql 
Boston & Maine 4s... 1944) J-J] ........ oe ier OS)... -[]...- ...-1J New Eng tton Yarn 5s..1929|F-A oo 9033; 90 90 1} 90 93 
 . & Seema NE i ke Sie ebb ame New Eng Teleph 5s....... 1915) A-O ao 101 Apr‘13/....}|101 101 
Bur & Mo Riv cons 6s... 1918) J-J} .... ame J’ne’13)..../|101 102 DB: oni cumin ctiniiheinn’ 932)/A-O 100% Bal e€|1001g §=100%; 1 101 
Butte El & Pow ist 5s_____ RI i ae Reiige sea New River po conv §s..1934)J-J/| ........ Te. E200 ‘Ablscodiview ence 
Cedar Rap & Mo Riv ist 7s 1916|M-N/ _... _._. 1041, J*ne °13}._..}/1041, 10414) N Y N H & H con deb 3 48.1956| J-J| _... -...| 92% Mch'l2|___.]]___. ___ 
Cent Vermt lst g 4s_..May 1920/Q-F/ 83 86 J’ne’13/.... Conv deb 6s... 1948] J-J| 2. 2222/1178 Sly °13)___-||1173% 12513 
CB & Q Iowa Div ist 5s._..1919/A-O/} 100% .~...8103 Oct "07/.-.-}/.... ._. | Old Senony ane 4s... 1924)F-A/ .......- S08 ADC UU acclecos cece 
lowa Div ist 4s_........1919]A-O} __. .. 98 May’l3i....]| 95 98 reg Sh el TE 1922\F-A/| 1067 1091g/1113g Oot °12}_-- i} ek Lk 
Denver Exten 4s__...._. 1922|F-A| 993, 9971100 J’ly "13)....||100 100 |]Pond Creek ist 68 ...1923/) J-D} .... ...- 10713 110 
Nebraska Exten 4s......1927|M-N| .......- OSle Mch'"12 .. .jeccc coe Sd Elec Ry ist 5s__..1932|/F-A| 88 Sale 1) 88 
ee 1921/|M-S/ .... _... Se Sh ewan aad Repub Valley ist sf 6s_...1919)J-J) -....... COR “X31 cc- Reade aa oo 
Illinois Div ita iaiininamena ds 1 Sedl cune camel Ge. 6 I aeoel Savannah Elec ist cons 5s..1952) J-J| .....-.-- a ee eae 
Chic Jct Ry & ’ Yds 5s..1915|J-J| 987% 99 5j| 98141 Seattle Elec ist g 5s_.....-. 1930) F-Aj| .... 1021g}100 J’ly ‘13)..../|100 103g 
oll trust 4s_1940/A-O; 80 7912 J’ne’13)....|| 7912 8619}/Shannon-Ariz ist 6s g..-..- 19190i\M-Ni .... .... 90 Aug’l3/..-.- 90 
Ch Milw & St P Dub D 6s_.1920|J-J| 105%s 105731107 J’ne’13|-.--||107 1 Terre ——e oe g Se LOBES WO) wece -oncl OC ABE WiccocBocec oon 
Ch M & St P Wis V div -1920) J-J| 105g ... 111353 Feb ‘11/__--|/.... -. 2. Torri oo B ance tian an i» ae 10034 Mch* 13} . .- - || 1008, 100% 
Ch & No Mich 1st gu 5s...1931/M-N/ ......../ 91 May’l2\.._-Ii....___. Union Pac TRE Id gr g 48.1947|J-J| 951g 9553) 9533 J’ly °13)._-.-.|| 953g 95% 
Chic & W Mich gen 5s... 1921; J-Dj| ........| 94 J’ly °13\..-..|| 9212 98 20-year conv 48._....... 1927|J-J| 91% 9253} 90 J’ly °13/_.../| 90 90 
Roneare & Moms 5 Ooms 4s...1920) J-D} -... -.-_| #712Sep "11/..-.//.... ...- United Fruit gen s f 4}4s...1923|)J-J| 935g....| 94 Aug’l3/....|| 92 96% 
opper sanse ist SER A. 1949;A-O; 92 95 | 95 Mch’13)_.--.]| 95 Debenture 444s... ..-..- 925) J-J| 93  ... 9 93 O55, 
Ou ahy P (Phe) iste 5- 1924|M-N; .... .... 100%, Au *1ij..~-Henwca oon. U S Steel Co 10-60-yr 58 Apri963/|M-N; .......- 987g J'ly °13)_.--|| 987% 101% 
Current River ist 5s...... 1926)A-O; _......| 92 J’ly °13)..-.-.|| 92 West End Street Ry 4s....1915)F-A; ........| 97 J’ly '13}_...|| 97 97 
Det Gr Rap & Ww ‘et 4s_...1946/A-O| 75 ....| 80%4Sep ‘i2)...-//.......- Gold 44s............. 14iM-S| ........ 9914 J’ne’13/....|| 9OIg Big 
Dominion “ag ist sf 5s...1940 ie cihid. oles 2|| 97 Gold debenture 4s...... 1916|M-N| .......-.| 971s Feb '13)_.../| O7ig O71 
PROGROUEE 46... ncccoodonce | Br SL SS: en Gis cw nutiibic’ SSO cece vous 9812 Nov’11)_.... sini Bone 
Fremt E & gr 4 lst 6s..1933/;A-O)} 114%, ....|122 Feb '13).... 122 122 |] Western Teleph & Tel 5s_..1932) J-J/| .... .... 99 99 1|| 97% 1005, 
Unstamped ist 6s____..- A i «ee Fy Re apes Wisconsin Cent ist gen 4s_.19491J-Ji 867g ._..-.| 9353 Feb '12}___-}|/_... --.. 

















NOTE .—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. 


-—-- 


* No price Friday; latest bid and asked. { Fiat prices. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 































































































































SHARE PRICES—NOT PER CENTUM PRICES Sales ACTIVE STOCKS Range for Previous 
—_— of the Range since Jan. 1 Year (1912) 
Saturday VU onday Tuesday Wednesday | Thursday Friday Week. || (For Bonds and Inactive — 
Aug. 9. Aug. 11. Aug. 12. Aug. 13. Aug. 14. Aug.15 | Shares Stocks see below) Lowest Highest Lowest Highest 
Baltimore 
#10312 10412|/*104 __..| 104129 1041s) 10512 10612) 110 110 110 110 40}; Con Gas El L & Pow.100; 101 J’ne10|) 120 Jan 16} 96 Jan/| 117 May 
*10714 109 |*108 109 10812 10812) 1LOS8ig 1105s) 11212 113129|/*11212 114 158 Do PO eacwed 00; 101 J’nel2) 120% Jan 31; 101 Jan} 116 Apr 
163, 17%) *161g 1714) 17 17 17 1714; 17 1714} 117 17 463|| Houston a tr ctfs__.100 14 J’nel0O; 23 Apr 4 81, Jan 25lg Nov 
*563, 58 ae mY 58 57ig S712) .... ...| *56le 57% 25 Do tr ctfs.100; 5612 J'ly 28} 68 Jan 9} 5334 Jan 72 J'ly 
REG g SER ecee. cccsl cose “csac] esos Sess) ence ssvul hsee 16 1|| Northern Central... 50; 114 J’ly 16) 123 Apr 2} 121 Dec} 1450 Apr 
*19 20 *19!g 20 19% 19%; 20 2012) *193, 2012) *1912 20 85 —e Air Line...100 1412 J’nell|; 21 Jan 30; 18 Dec Zily May 
437g ....| 441g 4412] *45 ....| *46lg ....| 46 46 4614 4614 50 GE REESE 00; 4ligJ’ly 19) 47% Jan 24; 45l9 Mch; 55%, J’ne 
267g 27 27 27 27 27 27 27 27 271g| 27 271s| 3,329 United Ry’ & Electric. 50; 23 Jan 6| 2753 Apr 3) 184 Jan 265g Seo 
Philadelphia 
snibiiae'’ Todi ilies ciniale~ dati Sin Wain atl itil “bene wate’ Minn ceed American Cement... 50 2 Feb 6 2 Feb 6 1 J’ne 7 Jan 
*38 39 | *38 39 | * 3 3814 3814; *38 39 3814 3814 6}; American Railways... 50; 37 J’nell) 74912 Feb 24; 40i2 Oct | 47 Sep 
*46 4612; 46 4612} 4714 4733) 4714 4714) 4614 46%) 46 46 1,109|| Cambria Steel... 50; 41 Jnel0) 535gsJan 9) 41lpMch| 55!g Oct 
eo  dhhel Gene -coed sets cabal “ene. Basel wean. ebsek TE: Bl cae Electric Co of America 10! 1114 J’ly 29} 12!g Jan 9) IAlleJ’ly| 12!2J'ly 
4712 A471lo| *47 48 471g “472 8 48 4712 ‘472 47ig 471s 100 lec Storage pomaosants 4212 J’ne 10} 544, Jan 9! 56523, Jan 5853 Aug 
*35 36 *34lo 35le 37 361g 3612) 36 36 *36 37 230 aes woe i pie iwented 33 J’nel0| 427% Feb 18 Apr 391g Dec 
73 73 73 73'!g| 74lqg 74lg) *741g 75 7414 74%) 272%, 72%, Geen... Bee OE ccocoe 100; 703g J’ne10} 78 Mayi3) 5934 Apr 731g Deo 
#1212 13 13 13 13 13 *12l2 13 *123%, 13 12% 12%, 575 co A Pelephone-.$ = 9%, J’ne10|; 13lg Mayl 6 Apr 13 Sep 
*24 25 2414 2414) 247%, 2510} 25% 26 | *251g 26 | *26 £27 1,072 Lake pare --100; 22 J’ne 4) 3lle Jan 27 Feb/| 3514 Sep 
845g 8453) S84lp 84le) 843, 85 85 8514 85 85 85 85 356 -. 50; 81 J’nel10| 9312 Jan 877g Mch| 100 Sep 
75 75 75 7533| 761g 7612} 76%76%) 7612 76le| 76 7633 279 Lohig oh Walley. betaine 50; 7053 J’ne10| 84% Jan 78lg Feb 9273 Jan 
*20!2 21 20!2 201s Yh 2012; *20 2012} *20 2010] *20 2012 162 Lehigh Valley Transit 50 15344 Jan 4) 2373 Mch28 8ig Jan 167g Sep 
34 34 *33 34 34 33% 33%) *33!l2 34 *33 34 185 pref Go nteraid estaba 50 2912 J'nel2} 37leMch28; 23 Jan 321g Veco 
56%, 565s 56%,56%;, BOA50% 565g 56%%,| 5653 56%%,| 563g 5612) 1,488 Peanaytvenn RR... 50) 53t2 J’ne 4) 61% Jan 9} 60 Dec; 63'% Apr 
%42 43 42le 42!le 4219} 4219 433;) 4314 4314; 43 43\4 868|| Philadel Co (Pittsb)_. 50 37 J’nel0) 50 Jan 8 4% Dec 56'4 Feb 
22 22 = 33 QZig} 22lqg 22g} 22lg 224) 22ig 2214; 2,300 a mag yhia Klect§_. 25) 20le J’neld 4%, Feb 14) |] 167g Jan 24%, Sep 
*23 23l2| 23le 2334) *23!4 2334; 23l2 23le} 23!2 2353; 23 23 7 Phila R ‘T vot tr ctfs._. 50 20 J’nelO) 28!eJan 3) 221g May Sep 
793g 79%3' 7914 80 80lg 81 807%481'%| S80le 81%) 79% 90%) 7,788); Reading........._ 50 =" J’nel0| 84%, Jan 2) 7414 Jan 8914 Apr 
45 43g 45%, 43s 45% 43s 4%, 4l»p 43g 45, 41g 453! 1,513}; Tonopah Mining... 1 J’ly 22 6lg Jan 13 6 Dec 84 Apr 
4919 4910) 4914 4914; 4912 4912) 4912 49%) 4912 4910) 491g 4912 662|| Union Traction... _. 50 iS%s J’nel0|; 5lig Jan 9| 493; Feb 53 Sep 
84%, 8434; 843%, 85 8514 8514; 85!g 851s) 85 8514; 85 85lg 474|| United Gas Impt_._.. 50) 80% J’ne10}) 9112 Feb 3) 86ly Jan 92%, Aug 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-Q; _.. |.._.|iCoal& C Ry 1st 5s'19A-O; 93 | 95 
American Miiling....- 10) ....] 18, idee ~ = all “and Ex Imp M 4s 1947_A-O} ___.|._._.!iCoal & I Ry ist 5s’20 F-Aj 97 |.... 
Amer Rys pref......- 0 100 erest”’ Terminal 5s g 1941 Q-F| 11312 1133,||Col & Grnv ist 6s 1916 J-J| 100 |_... 
Cambria Iron........ 50} 4112) 42 |Alt& L Vv Elec 4}4s' 33F-A} .. _|__..||P W & Bool tr 4s ‘'21__J-J} 9712) 98 ||}Consol Gas 5s 1939..J-Dj 10312/104 
Central Coal & Coke..100} 8612} 88 ||Am Gas & Elec 5s’'07.F-A| 8312) 84 ||Read Trac ist 6s °33_ es 5 = ele Gen 44s 1954... -. A-O} ...-| 92% 
PRORENG . canksncces 100} ....j....jAm Rys Se 1917..... A-O} __..| 96 ||Roch Ry & Lon 5s '54J-J __..|10012/|\Cons G E & P4%s’'35 J-J| 84 | S4lg 
Consol Trac of N J...100}) 7214)._._||Atl C Gas ists f 5s '60 J-J| ..._|....||Spanish-Am Ir 6s '27__J-J} 101 |... .|}Consol Coal 5s 1950..J-D SP. leone 
Harwood Electric....100] ..._|....||Berg&EBrew ist6s’21 J-J| -...|....||Stan’d Gas & El 6s’26 J-D| 94 | 9412/|Fair & Cl Tr ist 5s ‘38 A-O| 99 \y 
Huntington & B T.... 50] ..../..-.. Bethleh S'tl 6s 1998.Q-F| 116%3)11612||Stand Stl Wks 1st5s'28 J-J} ...-|.---||Ga & Ala 1st con 5s 45 J-J) 10119}... 
PROTGETOER wcecucece 50} ....| 26 |iCh Ok & G gen 5s 1919 J-J| ....| 9912||\U Trac Ind gen 5s '19.J-J|) ___.|.__ |i|Ga Car&N Ist 5s g "29 J-J| 10112).._. 
Insurance Co of N A... 10} ....{| 221g!|Con Trac of N J ist 5s '33 _.|..-.|[Un Rys tr ctfs 4s "49 _J-J| 73 | 74 ||Georgia P 1st 6s 1922_.J-J| 106 |.... 
Inter 8m Pow & Chem 50} ... |..../|Del Co Rys tr ctfs 4s'49J-J| _._.|._..||/United ¥. Inv 1st coll tr Ga So & Fla Ist 5s "45_J-J} 102 |... 
Kentucky Securities._.100} ___. _.||Edison Elec 5s 1946..A-O/} 105 |.--. sf 5s 1926_..... M-N| ...-| 75%||G-B-S Brew 3-4s "51.M-S; 40 |.... 
Keystone Telep, . 50) 4819) 491e\|Elec & Peoples Tr trctfs_| 84l2 Welsbach s f 5s 1930- -J-D} ....} 9014}| Houston Oil div ctfs_.F-A| ...-| Slig 
Keystone Watch Case 100] ___ oe Fr Tac & ist 5s °40_J-J| .__.|....||Wil-B G&E con 5s '55_J-J| 10012)... || Knoxv Trac ist 5s ‘28 A-O} 1 102 
Lit Brothers. ........ 10} 17 |...-l|Gen Asphalt 5s 1916.M-S} 95 |...-.|/York Rys 1st 5s 1937_J-D|  _...| 93%||)MaconRy&Lt 1st 5s'53J-J|) ....| 97 
Little Schuylkill... - 50] 55 |....|}Harw Elec ist 6s 1942 M-S} .-_. .|1005, Md Elec Ry ist 5s ‘31 A-O} 9614/.... 
IMinehill & Schuyl H.. 50} 56 | .._|iInterstate 4s 1943_..F-A] 58 | 5812 BALTIMORE Memphis St 1st 5s '45_J-J| ... |... 
Nat Gas Elec Lt & P__100} 30 |___- paretens to 5s 1935__J-J| _...| 90l2 Inactive Stocks Monon V Trac 5s '42 J-D} 91l12/ 92 
PENNE ek cue omen 100} 80 |... .||/Lake Sup Corp inc 5s’24 O} 73 | 75 ||Atlan Coast L (Geum! 100} ....'2441e/}Mt Ver Cot Duck Ist 5s_.| ....| 68lg 
North Pennsylvania... 50} ....| 92 ||Lehigh Nav 4s '14.Q-J| 9912| 995s/\Canton Co...._....- 00} ....|170 ||NptN & O P Ist 5s°38M-N| -____| 98 
Pennsy receipts $15 paid_| 214). _.|| Gen M 4‘4s g 1924_Q-F) 102 |.___||Consolidation Coal__.100| 9419/__._||N & A Terml 5s ‘29. 93 | 94 
. Pennsylvania Sait... 50] 1 106 ||/Leh V C Ist 5s g 1933_J-J} 10512|..-.-||Georgia Sou & Fla_...100) ....|....||/Nor&Port Tr 1st 5s'36 J-D --~--| 88lg 
Repeayivante Steel...100} ....{....!/Leh V ext 4s 1st 1948.J-D) -...-/..-- ist preferred... _ ini Norf Ry & L 5s *49._.M-N| 97lz| 98lg 
OB eccucceee 61 Consol 6s 1923....J-Dj 111 |111l!g/|_ 2d preferred....._. 100} ....| 80 ||North Cent 44s 1925 A-O| 99 |.... 
Phila Co (Pitts) 56% prf 5 38%) 3919/) Consol 434s 1923_..J-D) ....|101 ||G-B-S Brewing....--. 100 3 Series A 5s 1926....J-J} 103 |... 
6% cumulative pref. 50; 43 | 43ls/} Annuity 6s... ...-- J-Dj ___.|142 Bonds Series B 5s 1926__..J-J| 103 win 
Phila German & Norris 50} 140 {|__.. Gen cons 4s 2003..M-N 94 | Q4lo ihooe? are all “and Pitt Un Trac 5s 1997_.J-J| ....|.... 
Phila Traction... ... 50} 82 | 8212)|\Leh V ‘Tran con 4s °35 J-D| ..-.-|..-- nterest”’ Poto Val 1st 5s 1941_._J-J/ 101 |102 
Railways General._.. 10} ....!/ 10 ist series A 48 1935.M-S} __. |_-_-.||Balt City 34s 1930__.J-J| 89 |....||\Sav Fla & West 5s ‘34 A-O/ 103!2/__.. 
Tonopah Belmont Dev 1 67s, 7 1st series B 5s 1935 M-S| ..../103 4s 1954-1955___Various| 92 |. ...|/Seab Air L 4s 1950...A-O)} ..../.... 
' nited Cos of N J_...100} ....|_....|/MarketStEl ist 4s '55M-Nj| ....| 94 Oe Beas cite on dine M-N!/ 101 |_._.||Seab & Roan 5s 1926..J-J| 102 {|_... 
United Trac Pitts pref 50) _.../_ ..||NatLH&P serB 5s ‘19 J-J| ....|..--||Anacostia & Potom 5s A-O| 98 | 99 ||South Bound ist 5s..A-O} 102 |.... 
Virginia Ry & Settuien ....|----|}New Con Gas 5s 1948_J-D/| _...|..--|/Atl C’st conv deb 4s_.M-N} 93 {__..||/U El L&P Ist 44s" 29M-N; 89 | 91% 
BENGE ad.otmieeie _...|-...UN ¥ Ph & No Ist 4s’39 J-J| ....|...-||Atl Coast L(Ct)ctfs 5s J-D| 993,|._..||;Un Ry & El ist 4s'<9 M-S/ 8314) 83ig 
Warwick Iron & Steel. 10 cama aa Income 4s 1939._..M-N}] ..-.!/---- 5-20-yr 4s 1925. ...- J-J} 87 | 9 Income 4s i949. J-D 6212) 63 
Washington-Va Ry...100} _.__{_... N Y Can 5s '39.A-O} _...|...-||BS P&C 1st4}¢s'53 F-A) 94 | 94%|) Funding 5s 1936- -J-D} 8512) 86 
PEOGETOR eccocceoce 100} ....] 78 ||/Penn Steel ist 5s'17.M-N} .__./101!s||Balt Trac 1st 5s '29.M-N/ 10219) __-~ Conv notes 5s 1914 pS Baa MIS 
Welsbach Co... OO] ....].. .||}People’s Tr tr ctfs 45.1943] 87 |...- No Balt Div 5s 1942J-D} 10212}. ___||Va Mid 3d ser 6s '16.M-S} 100 |.... 
West Jersey & Sea Sh. +: -- .| 57%)|P Co 1st&coll tr 5s'49M-S| 99 |__..|i|Cent Ry cons 5s "32._.M-N}/ 102 |10414|) 4th ser 3-4-0s 1921 M-S/ 100 |.... 
Wemarcene Coal... 5 57 | 58 Con & coll tr 5s’51 M-N| ..-.| 8953||_ Ext & Imp 5s 1932 M-S) 102 |___. 5th series 5s 1926..M-8 ae locaek 
Warremte.cecccccce 453/__._||Phil Elec gold tr ctfs.A-O| 102 |10214)|Chas Ry ist 5s’2- J-J| 100 (102 ||Va (State) 3s new °32_J-J} ...-|.... 
Wilkes Gas *& Ps net ismeisle cx ‘trust ctfs 4s 1949. _J-J 80 | 8014|/\Chas Ry G & El 5s ‘99MS)| ...-| 92%, Fund debt 2-3s 1991 eae ae 
York Railway... ... SO} lle) 1219)}P & E gen M 5s ¢°20.A-O} ...- atthe City & Sub 1st 5s 1922J-D) ..../102 || West 1! C con 6s 1914_J-J| 100 |.... 
PROTOETOS woccecccn 50} 36 | 37 Gen M 4s 2 1920_.._A-O} __..}_.__.//City&Sub (Was) Ist 5s °48 100 |... .||Wil & Weld 5s 1935___J-J} 103 ahem 








* Bid and asked; no sales on this day. 


£ Ex-div. and rights. 





£315 paid. $134 paid. $17} paid. 
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j | Telearapn: and Telephone; Bid | Ask ||Indust and Miscell—(Con)| Bid | 4% 
Volume of Business at Stock Exchanges ¢ Amer felog & Canter 100] Sot 64 [indust and Misceli—(Com| Bia | 48 
aig Comm oman On Tel (N Y)...25 100 i10 a Bon, sna va 180 30 
TRANSACTIONS AT THE NE GE n oos a= = aman 1 
DAILY. WHeKLe: sh telkre EXOBAN | Empire & Bay State Tel. 60 | 72 ||American Thread pref._..5|* 4 4 
CEE iiiititrir tt tCii——————_ || © -MlKIiM i. 40 60 Amer Typefounders com .100 40 43 
socks | petread, } o Mancha Coe cee 71001 08 TOS ener ee 183808 78 96 | 99 
. y com..... 4 -“<ee@ M-N 
Week ending ac., State U. 8. @ Preferred _......... 65 | 68 |/Amer Writing P ae 1 lly 
Aug. 15 1913. Shares. , Par Vatue. Bonds . Bonds. Bends. e = Naat ye Fa ae ae = Barney & Smith Car com 100 2 » 
meee 78, roo $7,176,500} $514,000] $27,000] -....- |] ¢ Pac & Teleg pref. 90 | 92 || Blies (E W) Cocom......50| 79 | 81 
| Monday 276,559 26,148,400 1,244,500 34,500) 2.0. : Southern & Atilantic.....25) 85 | 95 eR 122 {130 
Wesnesecy ------| Saviesl dsaeese| Vases] | Taeaae) Bonaete ond Nik coa09| 142 [it 
; , . Oe ndénebe ‘s Milk com.1 114 j11 
‘Thursday 304,762| 27,580,700} 1,087,500} 115,500, $18,000 || Amal Ss 1915..M-8| 98%) S812)| Preferred _.....___ 105 /|108 
Friday .... 284, 26 573, 1,171, 91,000' ....-. Balto & hy te ogi He British Col Copper Co... *2212) 22% 
, * ‘ : tlyn Rap ‘wish’ * wn Bhoe com CGR anwesoo k 45 50 
Total ...! 1,975,448'$182,684,050! $7,233,500) $440,500' $18,000 || Ches & Ohio 4s 1914_. 9719) 98 || Preferred _......____ 85 | 90 
- eae ave os 1014...-3°2 954 one Dacre! Co of America.1 = 120 
15. Erie 63 April -- 99% | 10014! /Celluioid Co... 2.2... 100 -<- : 
POT ows hay Week ending Aug. 15. : dan. 1 to Aug. 15 Coli bs Oct 1 1914... A-O 98 99 City Investing Go... ~~~ 100! 30 30° 
Exchange. | 1913. 1912. 1913. 1912. Col Ss April 1 1915..A 4)| Preterred -. 2222. 90 | 95 
| | Gen'l Motors és 15-— Y/StkEx) fist ¢ Claflin (HB) Co com..100 75 | 80 
Stocks—No. shares... 1,975,448} 2,640,028 $98 384 81,956,965 udson Companies 99 1100 st preferred... .. 80 |---- 
Men RS Bia 419,365,375 6s Oct 15 1913..._A-O15 : preferred.....___ 80 one 
ee ate aga |®182:084. a0 9248 48.450) 4 #60 es-b00) 67 418,308 978 Int & Ct NOs Be ISId. FA] 9542] Soie||Hremreepots Co comiga} BS | G9 
aas™ 991 Scene ewe ne 
Bonds. 2,000 || Inter Harvester 5s °15.F-A| 9812) 9912/\Consoi Car Heating ......100 70 | 75 
‘State bonds ---------| , £40,500] Soe:eeo] —To‘ree'roq —_Y0.460(000 || KC Ry & Lt te go eines] “86” | S64l|“Pretoren es nM IY 2B | 2 
tL¢g ook on com...100 40 
Total bonds....... $7,692,000} $12,782,000 $335 395 900 $485 312,500 Mo Kan & Tex 68 1915_@-N +8 A Was RTT Ae. 77 86 
| “DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA || P\Mpurl Fact be to lo 5.50] Bal" Ceeemereeet COm=-=-100] | Ata} 1544 
— rca ee ee ee ear ape etal. oh oreoek BR 
s Jan one t em Pow 100 
Boston | Philadelphia. ¥ Cent 44s 1914....06S| 99 | 9912/| e¢ Preferred.......___ Peiien Rake 
Week ending 4198 1915.... .. ....@N| 98% Emereoo-Brasiingham _~100 27 | 33 
Aug. 15 1913. Listed | Unitsted; Bond LAsted ; Unlisted; Bond Se Apr 21 1914__..A-O21| 994) 99%|| Preferred... 76 | 85 
Shares.| Shares, | Sales. Shares. | Shares. Sales. N Y N HM & Harti 53'13.J-D) 997%) 100i, ‘magaes Steel & Iron com 100} ~-...| 13 
——— ~—— St L @& 8S F Ss 1913 opt-J5-D| ----| 75 || Preferred _.......__. ese OO, 
Saturday 3,395 1,126) $15,400; 1,109' 2,025) $10,600 6s Sept 1 1914 opt...M-S/ --.-| 75 ¢ General Chemical com_100} 176 |185 
Monday 9,465 5,776, 8,500 2,903 13,544 1200 || Seaboard Air L Ry5s'16 M-S| 9712) 9812 I id ba 102 |105 
Tuesday . 18,310 9,896, 26,000 5,498; 20,720 26,900 || South Pac Oe5s J’ne 151914) 99%g| 90i2 Gokifield Consol M ____. *1%| 1% 
Wednesday 13,233] 11,118; 18,000; = 6,148; 16,018) 34,100 || Southern Ry 58 1916.. ®-A; 9712) 9812/\k Hackensack Water Co— 
‘Thursday 9,676 4,986 25,400 7,869 9,930 40,300 || West Maryland 5s 1915.J-J} 95 | 98 Ref g 4s '52 op 1912___J-3} 83 | 85 
ein 10,463, 5,404! 11,800 2,546; 11,140 12,400 || Westingh’se Rl & M 63 1915; 99 | 99%/\Hale & Kilburn com.._100| 50 | 55 
ee 5% notes Oct'17—See N Y|Stk E/x list)| ist preferrod...._____ 96 | 98 
OEE OC 64,542} 38,306 $145,100 26,073! 73,377| $123,500 Railroad 2d preferred....____. 95 | 97 
_—— € Chie & Alton com... --100 =" 4 Flavana Tobaceo Co....100) 2 5 
: a . | en 2 Cf, ERIE cccecccccole: 20 ta ee 00 5 | 10 
Inactive and Unlisted Securities ¢ Chic 8t P M& Om....100| 118 |122 |) tere be June 1 i0ae ely sy | Os 
— Sasa oei gaa 38 | 30, [Ogee eae tre ee x00 hun 
“6 ” - r-ed ‘f£” e 9 uth com..... et Ge 1922.......... tg 
All bond prices are nuw “and interest” except where mar:e ‘it red... 100| 65 66. ||Herring-Hall-Marvin ae ; 15 
Street Kailways—(Con ) ; Bid ,; Ask preferred__.....-. 100} 60 | 70 |/Hoboken Land & Improve't 
Street Railways Bid | Ask |\United Lt & Rys eomngn aa Lh ¢N Y Chic & St Lcom..100} 53 | 60 ist 5s Nov 1930_____ M-N! 99 [102 
New York City 2d preferred......... preferred........ wenn] oo oe let g Se 1961......... 35 | 40 
Bileeck St & Ful Fy eh * 14 |} 18 United R Rys of St L— Northern Securities Stubs..; 102 (104 Ingersoll-Rand com...100} 110 |__.. 
Ist mtge 4s 1950_..._. 54 } 65 Com vot tr ctfs.......100} 912} 9% || Pitts Bess & Lake Erie...50) *28 | 31 é Preterred _....____. | ae 
B’y & 7th Ave stk_..... 150 |160 # ¢ Preferred.......... 100} 301g} 301, Preferred ............ 50} “56 | 62 ||Intercentin Rub com__.1 8 | 10 
2d mtge 5s 1914... _. 9914;100 |) Wasb Ry & El Ce...... 1 8912) 90l2 |) e Ratiread Securities Co— Internat Banking Co....100} 105 [110 
4 Pref 100} 8612) 88l2 lil C stk tr ctfs Ser A..--- ----| 78 |, International Nickel....100| 120 /|122 
* 98 |101 4 4s 1951___.......-.- -D| 82%) 8312 || West Pac ist 5s 1933._..M-S 82 Penne a l 101 |104 
-.--| 10 ||/West Pean Tr&WatPow 100) --.--| 21 Standard Oil Stocks Per \share|\International Salt._.__. 3 4 
PTERIOE cceccoccens 100 nglo-American Oll..... P+ Stal | Plat Sov pear wt stein 
Electric, Gas & Power Cos| §| _ || Borme-Scrymser Co..... 1 295 || Ist 66 1948_.......___ 
New York City Buckeye Pipe Line Co...50|/*158 [160 |\Internat Smelt & Retz... 100 
ee 100 ECent Un Gas 56 1927_....J-3)} 10012) 10212 brough Mtg Cons.1 650 (660 |'Lanston Monotype..._.1 
eae f 28 | 32 He Kings Co Ei L & P Ce_100; 118 |119 fi...........100; 90 |100 |, Lawyers’ Mtge Co_..__.1 
300 H}New Amsterdam Gase— Continental Ofi__....-.-. 100|z186 |195 ||Lemigh Val Coal Sales__. 
oe Rag ED 1100121} 1st consol 58 1948... 99 |100l2 || Crescent Pipe Line Co...50| *58 | 60 ||/Manhattan ee 
2 & E R Gas lst 58 ‘44 J-J| 100 | 10212 || Cumberland Pipe Line..100} 65 | 67 || Preferred _.......___ 1 
~«=--/-.--|} Consol Ss 194$....... 98 |100 || Eureka Pipe Lire Ce...100) 336 (343 ||Manhattan Transit...__. 
RRA SS a= -~/----}1¢ N ¥Y Mutual Gas L....100) 140 /150 Galena-Signai Oil com..100) 184 |188 |!Mortgage Bond Co_.._.1 
l 170 {N ¥&QEIL & PewCo.100} 45 | 55 || Preferred _.._.._.... 100} 140 [145 /||e National Surety _.____ 1 
3 Preferred .... 100} 70 } 80 Indiana Pipe Line Co....50)*117 (121 |\e New York Dock com..100 
28 WN Y & Richmond ...100} 25 | 40 National Transit Co....- 25\* 39 | 40 ¢ Preferred .......... 
103 j112 || North’n Un Ist 561927.M-N; 99 {101 New York Transit Co...100) 310 (315 |IN v Mtge & Security...1 
Cae 8912:100 ||Standard G L lst 8s 30 M-N| 100 {10312 orthern Pipe Line Co..100; 96 [102 [IN Y Title Ins 2 
So ee 90 | 98 Other Cites. Ohio Oli Co. ._........--25}°135 [137 ||N Y Transportation... .. 
80 ||Am Gas & Elec com.... 50) *76 | 77 Prairie Oli & Gas... ..- 100} 328 /|332 ||NilesBem-Pond com _..1 
15 EE icin naan 50} *45 | 47 || Solar Refining.._....-.. 100}4182 /188 o Copper Co........- 
Twenty-third St stock._1 220 (260 ||Am Lt & Trac com....- 100} 353 |360 Southern Pipe Line Co..100) 228 /233 |\e Ontario Silver....._.- 
Union Ry Ist 5s 1942_._F-A} 100 |103 |} Preferred ....... «---100} 104 |106 South Penn Oil_.....-- 100/210 (215 ||Otis Elevator com...__. 
Westchester Ist 5s '43.J-J| 90 | 95 ||Amer Pewer & Lt com..100| 67 69 Sou West Pa Pipe Lines.100; 145 /|150 ye eee 
Yonkers St RR 58 1946.A-Oj} 88 | 95 ES 00; 78 | 7812 || Standard Oil (California) 100) 189 [191 |\e Pettibone-Mulliken Co 20 
Bay State Gas_........ 50; 33) 12 }| Stand Oil of Indiana....100) 340 (345 é lst preferred....... 100 
Brooklyn Buffalo City Gas steck..100; -...| 4 Standard Oil (Kansas) ..100) 350 (360 ||Pitteburgh Brewing... . 
Atlan Ave RR con 58’31A-O; 98 /|102 [Cities Service Ce com...100) 80 | 82 Stand Olli of Kentucky..100) 415 [425 a) CR TRAE 
BB & W E 5s 1933....A-O] 94 | 97 PEE dn cececace 100} 74 | 77 Stand Oil of Nebraska..100) 295 (305 |\e Pittsburgh Steel pref... 100 
Brooklyn City RR..... 10} 153 {156 ||\Columbia Gas & Elec...100) sl0%y/ 11 Stand Oil of N J (old)..100)1116 |___. Pope Mfg Co com...... 1 
Bklyn Hgts Ist 5s 1941.A-O} 100 {102 lst Se 1937.......... 3-J; 67 | 70 Stand Oil of N J....--.- 100; 376 |378 eee 100 
Coney Isi & Bkiyn....-.- 100} 98 |101 ||\ComGasofN J 66 1936_._J-J| 96 | 99 Standard Oil subsidiaries...|*740 |____||Pratt & Whitney pref...100 
lst cons g 48 1948....-. J-3} 78 | 82 |'Consumers’ L H & Pow— Standard Oil of N Y....100) 155 |157 ||Produocers Oil....._.__. 100 
Con.g 43 1955......-- J-J} 78 | 83 cf Sees -D| 96 {100 Standard Oil of Ohio...100) 275 [285 |/|Realty Assoc (Bklyn) _..100 
Brk C & N 5s 1939....J-3} 97 |100 ||Consumers Power (Mina)— Swan & Finch ........- 100} 180 |190 ||RemingtonTypewt'r com100 
Nassau Elec Ist 5s 1944 A-Oj 100 /103 lst & ref 5a"28 opt’14M-N; 81 | 84 Union Tank Line Co....100; 74 | 76 lst preferred......... 1 
N Wmsburgh & Flatbush— ‘Denver G & El 6s 1040.m-N|; 35 | 90 VOCUS GS dn ccccccces 170 |173 24 preferred......... 
Ist 4s July 1941...F-A| 92 | 95 ‘Elizabeth Gas Lt Co....100) 350 |_._.|| Washington Ofl___... ---10| *28 | 31 ||Royal Bak Powd com.. 100 
Steinway lst 6s 1922....J-3; 99 |102 || Essex & Hudson Gas_...100) 130 /|135 Waters-Pierce Oil.....-. 100:2200 [2450/|| Preferred _.......__. 
Gas & El Bergen Co....100}) 86 | 89 New stock (w i) ......-- *40 | 44 ||Safety Car Heat & Lt_..100 
Other Ctites Gr’t West Pow 58 1046..«J| 75 80 Tobacco Stocks Sears, Roebuck&Co—SeeN Y 
Buff St Ry lst con 58 ’S1F-A Hudsoa Ceunty Gas_...1°0) 127 |130 (See also Stock Exchange Lisl) - a ay ng Chic Stk |Ex lis 
Com’w'lth Pow Ry & L.1 .--.100) 38 | 42 || Amer Cigar com...-.... 100} 145 |155 |\Singer Mfg Co_....___. 
Preferred ......-....- 100; 75 | 77 48 1958 opt ......... coce PUGRMTOE 6. cccccccce 90 ||Standard ecw com..100 
¢Conn Ry & Ltg com...100 ndianapelis Gas...... 50} 85 |100 Amer Machine & Fdy..100) 55 | 65 || Preferred _......__ 
é Preferred .......... 1 Ist g 56 1952........ A-6| 86 | 90 British-American Tobac.£1| *2212| 22%)|Stern Bros RR 
é@ Detroit United Ry. _--.1 acksen Gas 58 g 1937..A-O} ~..-|..-.. || Conley Foil...........- 100) 270 /|290 ||Salzberger & Sons Co pf.100 
Federal Light & Trac...100 eLaciede Gas preferred._100) ...-.|10014 || ¢e Helme (Geo W) com..100) 150 |180 ||Texas & Pacific Coal.__1 
me rs 100 Madison Gas 66 1926._.A-O/} 102 /|108 e Preferred .......... 100; 105 {116 |\e Texas Pacific Land Tr.100| 90 
eHavana Elec Ry L & P 100 Narragan (Prov) Ei Co. 50) *8912| 92 Johmenn Tin Foil&Metal 100) 160 [180 ||TenopahMin(Nev)-SeePhila =. E|x list 
eR ES aS 100 Newark Gas 6s Apr '44.Q-J| 119 /|122 MacAndrews & Forbes..100) 180 {200 ||Trenton Potteries com... 100 7 
é¢ Louisv St 5s 1930....-.. J-J Newark Censol Gas.... 93 |... || Porto-Rican-Amer Tob.100} 195 (215 Preferred new........_ 100 
e’New Ori Rys & Lt eom.100 NoHud LH & P 5s 1938A-0;) 95 |... .. || Reynolds (R J) Tobacco.100) 245 i260 |iTrow Directory........ 
ed a dene 100 Pacific Gas & Ecom....100) 38 | 394 || Tobacco Products com..100) 100 [120 /||Unitea Copper 1 
éN Y¥ State Ryscom....100) 70 | 76 || Preferred ...........100} 85 | 86!g/]| Preferred ..........- 100 it Pretereg ...c..cccee 1 
éNor Ohio Tr & Lt com.100 
Pub Serv Corp of N J—<See | Stk bx list)/St Joseph Gas 5s 1987.__J-3| 90 | 95 || ¢ Preferred ..........100) 95 |102 || e¢ Preferred... __. 
Tr ctfs 6% perpetual....| 105 (104 |/Standard Gas & El (Del) 50) ‘*912) 1012 {| United Cigar Stores com.100; 88 | 89 |/U S Caguaity.....____. 
No Jer St lst 48 1948 M- Rare 50| *3512| 361, Preferred ..........- 120 ||US Envelene ee WBE 
Cons Tract of N J....100 United Electric of NJ...100| 85 90 ¢ Weyman-Bruton Co...1 100 240 |300 a 
ist Se 1933........ J-D lst @ 4s 1949....__. -D} 7812) 79le e Preferred .... 100; 109 |120 |iUsS Express... Prise ee 
WNew’k Pass Ry 5s '30.J-J 106 — Gas & Elec Corp.100} 34 36 Young (J 8) Ce........100} 140 1170 lius Finishing...... ol 
Rapid Tran St eedenete OLR 76 | 77 Preferred . 100 
Ist 58 1921... ..... 103 deta Power com ....100 1414} 1512 || Industrial&Miscellaneous lst g 5s 1919 ee 
aie ais piesa 100} 45 46 e Adams Express.......100) 122 /|135 g 5s 1929. J-J3 
25 || Western States Gas & El— Col tr g 4s 1947...... J-D| f 7412) 76lgiie U S Indus Alcohol....100 
aaa lst & ref g 58 1941 op.J-D| 80 | 90 Alliance Realty. 100; 100 [110 é Preferred .......... 
Amer Bank Note com....50| *4319/ 45 [iU 8 Steel Corporation— 
cise Ferry Compan Preferred 50)* 4919) 51 Cols f Apr 5s 1951 op 1911 
ae 98 iIB&éNY ist _) 1911... 3-3 100 {110 Ameritean Book........100] 160 {170 Col sf Apr 5s 195i not opt] 113 |1l4‘, 
Pat Ry con 6s 1931..Jj-D ---||N Y & ER Ferry stock..100 7 13 A Brass 100} 134 |137 ||U 8 Tit Gu & Indem....1 in aoe 2S 
2d 6s 1914 opt....A-O Oe Ge es “Ni 45 55 American Chicle com...100) 195 [199 lie Virginia Iron C & C...100) 4219) 441g 
Republic Ry & Light....1 N Y & Hob 58 May '46..3-D} 98 |... Po eee 100} 95 | 98 |le Wells Fargo & Co.___. 100} 90 | 98 
I 1 Hob Fy list 56 1946..M-N| 101 |_... || e American Express.-.... 100; 119 |125 || Westchester & Bronx Titl 
N Y@&N J 58 1946..... Ji} 95 |... |} Am Graphophone com..100) ..../| 50 & Mtge Guar....._.- 165 |..<e 
Preferred .........-- 7219/| 10th & 23d Sts Ferry....100) 25 PRORIES . wecvecnccee 100) . 80 |\¢ Westingh’se Air Brake.50/*130 [13 
éToledo Rys & Light... .1 ist mtge 56 1919..... J-D; 50 | 58 American Hardware....100| 120 |126 ware Cveraas com...1 62 | 63 
Trent P & H 58 1943...J-D .--~-||}Union Ferry stock..____ 100; 23 | 25 Amer Malting 6s 1914__J3-D 993,/100%,|| Preferred _....._.... 85 | 92 
Se ia i aes M-N! 98 {100 Amer Press Assoc’n_.... 100 35 | 40 Wortataaeantifaes: pf.100! ....| 75 
* Per share, @ And accrued dividend. 0 Basis. & Listed on Stock Kxchange but usually inactive. / Flat price. m Nominal. s Sale price. ‘ New stock. u Ex- 
subs.Jjiaries. #@ Ex-div. y Ex-rights. 


if any, wili be found on a preceding page. 





z Includes ali new stock d: vidvods aud subscriptions, — 
& Ex-300% stock dividend, 


é Listed on Stock 








Bxchange but infrequently dealt in; record ef sales; | 
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Zuvestment and Ruailvoad Intelligence. 
ern ~ . 
‘ RAILROAD GROSS EARNINGS. 
The following table shows the gross earnings of every STAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest wee or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or monta. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
od. The returns of the electric are together on a 


Latest Gross Earnings. 1 to Lates: Date. Latest Gross Earnings. 1 te Latest Date. 


ROADS. Week or | Current | Previous| Current | Previous Week or | Current | Previous | Current | Previous 
Mon‘h. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
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T Lines 
eliiisieibaadia Pi 9910 
E 114226367 


348 106276 
scece 16,676 ,42 





gichtiadh & Hudson River_e 
sineacen & there age 


9 
3,128,292; 2,757,492 
1 , 


, 


6 
13 
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’ 


d 

Cpe } ] 
St bee l 
Cent._jJume ..... 
above|June .... Rio Grande ] 

& Hartf..'May__.__- 1 1 Rutland . rie ] 


AGGREGATE: OF GROSS EARNINGS—Weekly and Monthly. 
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Cyrrent Prgvious Increase or Current Previous | Increase or 
Weekly Summartes. ear. ear. Decrease. % Monthig Summaries. Year. Year. Decrease. % 
$ 6 $ Cur. Yr. Prev. Yr. + $ 
4th week May (40 roads)_.__ 20.358 539 19,188,994; +1,084,596) 5.07 7 54 .738,091/|258,473, +35,264,683(\13.64 
Ist week June (42 roads)____| 14,155,295) 13.676.071| +579.224| 4.27 305 B76,430.0161244.461 845] +31,963.171113.07 
ed week June (41 roads)____ 14,167,768 13.900.378 +267, 1.93 »768,603) 234,087 361) +29,681,242/12.68 
d week June (39 roads)....| 14,191,787} 13,870,263 +321 3.35 46 ,663 ,737 tet +38,128,677118.28 
4th week June (39 roads)__._ 18,519,740 ;,644,170 +475,570) 2,64 32,726,241\|2 9 +14,389,3121 6.59 
lst week July (41 roads _.__| 13,547,151) 13,206,284 +2. 1.90 9,230 +10,59 33 ¥ 
2d week July (41 roads)....| 14,056,757) 13,955,741 +100,016| 0.72 45,170, +24,188,770{110.90 
dth week July (26 weed 7---| StOr7 tell ate 43:07] 0.08 310 2881230803, 20412 ]4 1] +16:062° 2631 7-48 
“22 « ' . ' our ’ ° » ’ ’ a 
ist weok Aug (35 roads)... i3'847' Ora 14,349 —431,919) 3.00 ' be'Sei 76,369, We hat Opal a ernee hes 5.57 














a Mexican currency. 06 Does not include earnings of Colorado S Oripple Oreek District Railway from Nov. 1 1911. e Includes the Bose 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adirond and the wa & New York Railway, the latter of which, being a Canadian 
road,does not make returns to the Inter-State Commerce Commission. /f Includes Evansville & Terre Haute and Evansville & IndianaRR.g In- 
cludes the Cleveland Lorain & Wheel Ry. in both years. n Includes the Northern Ohio RR. p Includes earnings of Mason City & Ft. Dodge and 
Ww iscensin Minnesota & Pacific. s- Includes Louisville & Atiantic and the Frankfort & Cincianatil. ¢ includes the Mexican International. wu Includes 
tie ‘Texas Centrai in both yom and the Wichita Falls Lines in 1912, beginning Nov. 1. vo Includes not only operating rev@énues, but also all other 

u 


_feceipts. z Inciudes St. vis lron Mountain & Southern, . 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 











of August. The table covers 35 roads and shows 3.00% 
decrease in the aggregate under the same week last year. 
First week of August. 1913. 1912. | Increase.| Decrease. 
Alabama Great Southern. --.--. 90,305 85,369 4500 . «nsaas 
Buffalo Rochester & Pittsburgh 219,092' 249,904 --.---- 30,812 
ee te CEs chbnwdwnce 418.700 407,300 11,400 “aytad 
Chesapeake & Ohio_.........- 670,840| 689,339) ------ 18,499 
Great poeta? igieth wanes 269.733 267 .723 Dn. eanhwe 
0 Ind & Louisville. ____- 142,751 6,622 mn | duceiaioabana 
Cinc New Orl & Texas Pacific. ~ 88, 76,002 SS: “sscckebacm 
Colorado & Southern.____._ 273 334 252,999 Se ‘kewwne 
Denver & Rio Grande_..___._- ,300 900 ¢ | eee 
a See 36,600| 115,100) 27,500) ------ 
D Mackinac. -_._..--- 24,368 19,92 | amperis 
Duluth South shore. & pentic. 74,691 70,998 en Sivdenbin 
‘Grand Trunk inh ve 1,149,584; 1,109,682; 39,902) ------ 
ch Gr Ba fl & Milw... 
International & Great Northern 161,000 169,000; ----- 8,000 
In c of Mexico_......- 172,615 LE ae 790 
Louisville & Nashville... ___-_- 1,118,860) 1,071,550) 47,310| ----.-- 
Mineral Range_..........._-- : emacs 10,356 
spay St Louis.....- 177 ,403 177 ,005 ee Bos 
owa a 
Minneapolis St Paul & S S M_. 617,167 607 ,596 ae eee 
Ls owas a 567 ,895 97 .387| 40,508) -..-.--- 
ech Uaticiaaigies eee om < 1,155, ,108 ,000 JL: wae 
DD OE GIO. ndnesncnonace 223 .987 213 ,967 IO neuen 
National Railways of Mexico !_- 565,107) 1,189,471); ----- 624,364 
Rio Grande Southern... ._ _-_- 10, 8,988 Sn, a ageeanal 
St Louis Southwestern. ..____- 48, 36, VOU, wecese 
I tis dite dn ncn diy 466 493 448 ,849 en onammn 
Southern Railway...........- 1,279,887) 1,258,962 a emanee 
Texas & Pacific._...........-- 7,111) 272,3 sg cs RPE ETS: 
Toledo Peoria & Western. _-__-_. 20,568 Rrra 156 
Toledo St Louis & Western-_-_-_ 98,228 78,585 | Eater star: 
Total (35 roads)_.......--- 13 917,678 14,349,597| 386,058) 817,977 
etl oc ewewel | chase 431,919 

















Net Earnings Monthly to Latest Dates.—Jn our “‘Rail- 


way Earnings” 


Commerce Commission. 


Section or Sup 
to-day’s issue of the ‘“‘Chronicle,’ 


oplement, 


which accompanies 


we give the June figures of 
earnings of all steam railroads which make it a practice to issue 
monthly returns or are required to do so by the Inter-State 


The reader is referred to that Supple- 


ment for full details regarding the June results for all the sepa- 


rate companies. 


In the following we give all statements that have come in 
the present week covering a later or a different period from 


that to which the issue of the “Railway Earnings”’ 


Section 


is devoted. We also add the returns of the industrial com- 
panies received this week. 


——Gross Earnings 














Net Earnings 








Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bellefonte Central_ + rental 6,138 5,514 920 44 
Jan 1 to July 31-_----- 47,771 42,324 10,418 7,635 
FES ES une £214,600 £195,474 £60,733 £79 666 
Jan 7 to June gras ike arende £1,351,067 £1,287,481 £ : ,266 
Genesee & to Ju 
Apr : to ed BARES 63,172 33 ,693 37,815 13,566 
Jan 1 to June 30__-.-_-- 218 53,290 55,384 20,572 
July i res — i chatinitd 83,465 107,834 104,842 49.752 
Greenwich & Johnsonville_b— 
April 1 to June 30_-_. ~~ 35,617 32 ,663 18 ,634 15.836 
Jan 1 to June 30__._-- 67 430 57 917 36 769 25 941 
July 1 to June 30__-_-_-- 132 891 (114 O11 68 984 51 946 
g Interoceanic of Mexico June 853,017 831,457 319,823 303 ,308 
July 1 to June 30__-_-_-- 9,121,389 8,963,156 3,255,362 : ,263 
Tidewater & Western_b June 8,882 10,249 1,475 1,601 
July 1 to June 30_-_-_-_-- 106,535 99,753 16,538 11,873 
Tol Peoria & West_b__July 100,620 109,645 5,388 25,869 
INDUSTRIAL COMPANIES. 
— Cross Earnings-—— Net Earnings 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
bd $ $ $ 
maynpene Tele ephone. a_July 105,668 101,460 51,086 49,390 
an 1 to July 31_--.--- 731,839 698,651 360,558 347 ,885 
San ell Lt& PowaJune 141,373 110,930 77,678 70,301 
Jan 1 to June 30__-_-_-_- 831,802 631,257 488 ,846 369,631 
Southern Utilities Co_a June ETc ipcraghcron pe RR eres: 
April 1 to June 30___-_-- ED oo et ae Daten: > seeien 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Ba}. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bellefonte Central_--_-_. July 240 244 680 def200 
gam i to Jay 3l....<« ,680 1,708 8,738 5,927 
Genesee & ae 
Apr 1 to June 30____-_- 21,472 8,612 716,483 24,953 
Jan 1 to June 30____-_- 36,335 16,753 219,572 23,818 
July 1 to June 30____-- 66,505 33,359 238,860 416,392 
Greenwich & Johnsonville— 
Apr 1 to June 30____-_- 10,751 9,643 78,643 x6 ,.926 
Jan 1 to June 30____-_- 21,111 18,838 217,094 78,554 
July 1 to June 30____-_- 37 ,425 34,597 734,364 221,216 
Tol Peoria & West. ___- July 23,777 23,679 zdef12,390 26,689 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Companies. Year. Year. Year. Year. 
Current Previous Current Previous 
$ $ $ $ 
Keystone Telephone_-_-_July 25,767 25,323 25,319 24,067 
Jan 1 to July 31__-__-_- 177 ,264 175,565 183 ,294 172,320 
San Joaquin Lt & Pow__June 35,050 30,429 42,628 39,872 
Jan 1 to June 30____-_- 203,411 188,057 285,435 181,574 
Southern Utilities Co___June ARS ee rey oecck ae See: Bee 
April 1 to June 30_____- eee. is okie pee eden 





z After allowing for other income received. 











ELECTRIC RAILWAY AND TRACTION COMPANIES. 


<i 
































‘a / Latest Gross Earnings. Jan. 1 to latest date. 
ame oO 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. - Year. 
8 470] 419 $ Y 

American Rys Co...|June ..... 446,472| 417,804) 2,427,098) 2,288,501 
Atlantic Shore PR SS 927 ; '120.618| 115.009 
c Aur ~— & Ch Ry_|May -..-.-.| 168,721) 159,261 720,450 681,114 
Bangor Ry & Elec Co|June ~---- 60,780} 61,590) 349,821 324,157 
Baton Rouge Elec Co|June -...-. 299} 12,420 74,34 71,508 
Pre PRES 65,721) 58,157 308,601 257 ,069 
Brazilian Trac, L & P|June...-.-. 1916,693|1733.979 11.552,887) 9,942,639 
Brock & Plym ‘St Ry-_|June ...-.- 12,1 66 53,4 51,370 
Bklyn Rap Tran Syst ay ae wlee 2203 ,201|2104.914 9,707,370) 9,477,602 
Cape Breton Elec FORO ...ce 30,64 29,448 74,62 161,015 
Chattanooga Ry& Lt Ue wcuos 101,635) 89, 95,007 498 559 
Cleve Painesv & East|June ..-.-. 0,989) 40, 88,540 5,985 
Cleve Southw & Col_|June .-..-.-. 111,601| 105,173 575,158 ,343 
Columbus (Ga) El Co|June ----- 093; 45, 288 ,533 259,700 
Coney Isl & Bklyn..|May ----- 153,433) 138,620) 590,831 550,336 
Dallas Electric Corp.|June ..-~- 168,592) 142,342) 1,028,204 841,483 
Detroit United Ry.-|3d wk July il 33,652! 7,061,516! 6,080,742 
D DEB & Batt(Rec)|May -_-_-- ,001 ,224 248,877 260 ,299 
Duluth-Superior Trac|June ..-..- 110,530; 98,894 96,107 549, 
East St Louis & Sub_|June __-_-- 206,491 .426| 1,261,966) 1,148,857 
El Paso Electric Cos.|Junme ...-- 68,170; 60,175 439,012 72,59 
42d St M & St N Ave|/May ----- 166,869) 161,194 71,4 04, 
Galv-Houst Elec Co.|June ..--- 206 916) 171,085) 1,112,249 923 ,076 
Grand Rapids Ry Co|June ----- 111,514} 107,23 22,11 591,877 

urg malware sc cima 85,81 78, 467, 987 437,151 
Havana E my L&P 

(Railwa a). =~ Wk Aug 10} 56,067) 52,856) 1,725,320) 1,548,799 

ney yr Rapi 

eae tela une _....| 50,039) 45,728 305,959 273 504 
wi reimten Go Tr Co_|June ..-.-.- 26,163) 27,379 148,63 144,614 
Hudson & Manhattan|May -.-_-- 320,358) 308, 1,607,003; 1,558,755 
I o Traction Co_.|June _..-.- 34,77 36,425 199,471 189,313 
Illinois Traction....|\May ~...-.- 21,1 577 ,021| 3,105,274 930, 
Interboro Ra ER  cnasen 2591 ,271|2507 ,143'16.760,698) 16,395,469 
Jacksonville Trac Co.|June ..-.- 56, 50, 331,498 1, 
Lake Shore Elec Ry-.|June _.-.-.- 127,571} 120,914 626 502 587 .251 
Lehigh Valley Transit|July ... - : 21,54 935,050 795,577 
Lewis Aug & Waterv.|Jnue _.-.-- 29 59 ,237 303 ,419 269.7 
Long Island Electric.|May —.-.--- 21,169) 18,466) 83 ,406 73, 
Milw El Ry & Lt Co. |May -.-.-.. 490.669, 461,401 2,485,909) 2,325,541 
Milw Lt, Ht & a Co|May ....-. 113.99 97. 511,566 434, 
Mono ela Val Tr.|June ...-- 78,737| 72, 42,066! 387, 
Nashville Ry & Light|June _.--- 179,176) 167,167) 1,071,614) 1,204,539 
N Y City Interboro..|May -.-.--- . ,686 38 ,68 174,009 
N Y & Long Isl Trac.|May __--- 37,057; 34,836 151,451 143 ,060 
N Y & NorthShore._|May --_-_-- 14,873) ,653 9, 55,778 
N Y & Queens Co...|/May --_-_-- 28,681) 123,689 537 ,650 499,185. 
New York Railways_|May...-..-. 1232,153|1215.048; 5,848, 53 5,612,566 
Northam Easton & W\June _.--- 18,72 15,827 88.23 82,402 
North Ohio Trac & Lt/June ....- 291,518 .961| 1,497,237| 1,377,335 
North Texas Elec Co|June .__-- . 144,974 ‘009.294 95,344 
Northw Pennsylv Ry|May.-.-.-.-.-. 30.874 .67 129,344 115,214 
Ocean Electric (L I)._|\May --_--- 91 | 30,547 28,610 
Paducah Tr & Lt Co_|June ___-- 23,760} 21,817 138 ,806 138,138 
Pensacola y senly ColJune ___.- 24,0 946 138 ,566 138,163 
Phila Ra rans Co-.|April -...- 1998 245) 1 ‘ »784,912| 7,321,162 
Port(Oco Re Le L& PCo|June ~~~ 568°875| 582. "293°523| 3°252°617 
Portland(Me) RR_-_-|June _._-_-_- 3,1 89,365 457 ,564 431,137 
Puget Sound TrL& P|June __.-_- 683 ,957| 660,647) 4,148,286) 4,084,569 
Richmond Lt & RR_|May --_-_-- 2, 32,095 33 ,047 128,648 
StJoseph (Mo) Ry,Lt, 

Heat & Power Co_|June _._-. 100,513; 93,923 603 ,928 567,156 
Santiago Elec Lt & Tr/July____-_- 39.149) 36,021 264,03 27, 
Savannah Electric Co|June _._.- 69.391) 65,016 402, 363 ,021 
Second Avenue (Rec)|May  .-_-_-- 92,230) 85,295 410,942 371,559 
Southern Boulevard.|May  ._--- 19,359} 12,099 ,539 50,369 
Staten Isl’'d Midland_|May —-_--- 110) 23,901 97 ,617 91,916 
Tampa Electric Co_- Mae is techie 774, 61,874 395,701 370,101 
Third Avenue-.- ---- ee .363| 330,693' 1,642,213) 1,549,731 
Twin City Rap Tran- 4th ‘widebe 245,060 ,062| 4,996, 4,633 ,295 
Underground Elec Ry| of London|'— 

London Elec Ry..|'Wk Aug 2) £11,760) £12,020) £433,740) £428,230 

Metropolitan D t_|\Wk Aug 2) £12,448] £12,042) £407,187) £390,680 

London Gen ec Wk Aug 2) £68,57 54,124! £1,917,637/| £1,506,690 
Union Ry Co ofN iar: 246,884) 222,458) 1,048, 963, 
Union hyG&teCo( I) ERO conn 354,3 272,714) 2,304,759) 1,751,320 

United Rys of St L..'May —..-.-.- 1120,757|1085,013) 5,144,938; 4,901,759 
Westchester Electric._;|\May ___-- 50, 51, 212,17 214, 
Western Rys & Light June... __- 204,435) 182,981| 1,206,239 5, 
Yonkers Railroad...|May ___-- 66,89 . 261,794 287,113 
York Railways. ----- Pe cen 65. ‘ 300.631 50 one 
Younsgtown & Ohio.|May  ..--- 21,020; 18,683 .540 89,971 
Youngstown & South RR 14, 13,558 63,692 59.206 














¢ These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings. reported this week: 


——Gross Earnings 
Current Previous 
Roads. — koh 
Bangor Ry & El_a_-_-_-_- June 60,780 61,590 
Jan 1 to June 30.__-.-_-.- 349,821 324,157 
Chatiennsas Ry & Lt a June 101,635 89,470 
Jan 1 to June 30... _-- 595 ,007 498 ,559 
Chautauqua Traction— 
Apr 1 to June 30__-_-_-_- ee Rem aeE enn t 
Jan 1 to June 30__-___- BES l ha 
Columbus (Ga) Elec a_June 49 ,093 45,531 
Jan 1 to June 30____-_- 288 ,533 259,700 
Com 'wealth Pow Ry & Lt 
(incl subsidiary cos) a June 213,804 69 ,064 
Consumers’ Power CoaJune 226,768 196 ,634 
Jan 1 to June 30____-_- 1,538,259 1,314,226 
Cumb Co (Me) P& LaJune 200.339 186,160 
Jan 1 to June 30____-_- 1,045,272 959 692 
East St L & Sub a__-_-_- June 206,491 194 ,426 
Jan 1 to June 30____-_- 1,261,966 1,148,857 
Grand Rapids Ry a__.-June 111,514 107 ,237 
Jan 1 to June 30____-_- 622,112 591,877 
Lewiston Aug & W a___June 64,292 59 ,237 
Jan 1 to June 30_____- 303,419 269,778 
Nashville Ry & Lt a___June 179,176 167,167 
Jan 1 to June 30__-__-_- 1,071,614 1,204,539 
P’tland(Or)Ry L& PaJune _ 568,875 582 ,964 
Jan 1 to June 30_____- 3,293,523 3,252,617 
Portland (Me) RR a___June 93,150 89,365 
Jan 1 to June 30___-_-- 457 ,564 431,137 
Poughkeepsie City & Wap- 
pingers Falls Elec Ry. b— 
Apr 1 to June 30_-_---- 197 ,762 189 ,627 
Puget Sd Tr L& Pa-._June 683,957 660,647 
Jan 1 to June 30__---- 4,148,286 4,084,569 
| St Jos Ry LH & P_a_-June 100,513 93 ,923 
Jan 1 to June 30 a 603 ,928 567,156 











Net Earnings 
Current Previous 
Year. Year. 
~ ~ 

31,867 33 ,257 
181,834 170,149 
41,169 34,578 
239,858 203 ,044 
| Ses naan 
6,930 ~-—<-<<—=— 
21,706 22,585 
127 ,845 125,846 
208 ,052 65,782 
91,032 76,613 
770,602 601,990 
92,295 80,093 
438 ,728 377 ,583 
79,191 83 ,057 
534,154 494 ,566 
47,189 47,981 
257 ,360 59,554 
26,273 27,152 
102,816 80,865 
69,937 70 ,667 
425,035 407 ,490 
277,191 305 ,282 
1,664,958 1,605,279 
30,333 29,353 
98,613 107 ,832 
57 ,364 69 ,274 
281,394 273,757 
1,649,813 1,715,267 
41,750 37 ,522 
259,504 239,862 












































17,812 
Jan 1 to June 30._.--- 120,658 118,007 138 ,846 121,855 








Union Ry G & El (Ill) June 97 ,091 69,302 67 823 41,260 
Jan 1 to June 30__-_-_-_- 585,709 408 ,925 430,241 289,648 
z After allowing for other income received. 
New York Street Railways. 
——Gross Earnings——— Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
% $ $ & 

Hudson & Manhattana May 320,358 308,808  ci80,075 c186,487 
Jan 1 to May 31-.-_-_--- 1,607,003 1,558,755 886 ,296 906,531 
Interboro R T —. a May 1,491,002 1,414,850 867 ,048 823,419 
Jan 1 to BRT 7.577,323 7,283,391 4,528,593 4,306,562 
Interboro R T Elec) a May 1,366,073 1,337,615 651,786 646 ,061 
Jan 1 to May 3l1-_-_---- 6,592,108 6,604,939 3,127,173 3,172,746 
Total Peta om - a May 2,857,074 2,752,465 1,518,833 1,468,480 
Jan 1 to May 31-_-.---- 14,169,427 13,888,326 7,653,764 7,478,308 
Brooklyn R T-_a-_-..-_-. May 2,203,201 2,104,914 860 ,407 781,789 
Jan 1 to May Sih cssihasecancn 9,707,370 9,477,602 3,229,267 3,127,822 
N ‘. Raiiways.a ee May 1,232,153 1,215,048 376,690 428,319 
Jan 1 to May 31-_-_-.-.-- 5,848,536 5,612,564 1,972,826 1,707,918 
ee a dincoen ay 65,721 58 ,157 22 661 3,695 
Jan 1 ‘to BGP Bhi cdcisa 308 ,601 257 ,069 63,743 def3,144 
Second Avenue_a-_-_-_--. May 92,230 85,295 24 952 17 ,357 
Jan 1 to May 31------ 410,942 371,559 72,721 32,165 
Third Avenue_a---_---.- May 354,363 330 ,693 145,905 170,611 
Jan 1 to May SEES RIBS 1,642,213 1,549,731 642,892 724,995 
DDE B'way & Batt_a._.May 53,001 54 ,224 16,824 15,634 
Jan 1 to May 31-_-_-_-_-- 248 ,877 260 ,299 65,506 41,113 
42d St Man & St N Av.aMay 166,869 161,194 80,716 64,074 
Jan 1 to May 31-_-_---- 771,491 704,990 321,979 205 ,332 
N Y City Interboro a._.May 54,233 39 ,686 6,842 10,887 

Jan 1 to May 31-_-.---- 238 ,686 174,009 27 ,248 ; 
Southern Boulevard_a.May 19,359 12,099 1,634 2,590 
Jan 1 to May 31--.---- ,539 50,369 def8,147 9,302 
Union Ry of N Y ng aMay 246,884 222,458 61,323 47 ,698 
Jan 1 to May 31-_-_---- 1,048 ,503 963 ,533 196 ,643 184,401 
Westchester Elec a_._..May 50,450 51,072 7,038 4,886 
Jan 1 to May 31-_-_--.-- 212,176 214,847 19,957 6,965 
SR oo ay 66,898 65,544 23 ,539 20,161 
Jan 1 to May 31_-_-__-_- 261,794 287,113 64,921 62,795 
Long ene | Mec. a._...May 21,169 18,466 3,072 2,235 
Jan 1 to May 31-_-_--_-- 83 ,406 73.515  daf4.742 def6,254 
N Y & Long Isl Tr_a__.May 37 ,057 34,836 1,285 7,115 
Jan 1 to May 31_-_-_-_-- 151,451 143.060 def9.543 ,002 
N Y & North Shore_aMay 14,873 13,653 1,915 3,242 
Jan 1 to May 31.____- 59,586 55,778 2,098 8,655 
N Y & Queens_a_______ May _ 128,681 123 ,689 24,745 5,686 
Jan 1 to May Kai Muar a 537 ,650 499,185 51,154 def75,996 
Ocean Electric_a______ May 9,919 9,108 1,948 3,866 
Jan 1 to May 31_-__-_-- 30,547 28,610 def11,042 2,352 
Coney Sap Island & Bklyna May _—swugW43,,433 138 ,620 54,003 31,302 
an 1 to May 31-_-.--.-- 590,831 550,336 159 ,544 100,372 
Richmond Lt & RR a_._May 32,753 32,095 def9,599 8,143 
Jan 1 to May 31 -_-.--- 133 ,047 128,648 def45,153 2,010 
Staten Isl Mid_a_____- May 26,110 23,901 6 ,606 8 496 
Jan 1 to May 31-___-_-_- 97 617 91,916 9,717 12,822 








a Net earnings here given are after deducting taxes. 
c Other income amounted to $70,437 in May 1913, agst. $84,669 in 1912. 


i 





a 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle”’ in which 
it is published. The latest index will be found in the issue 
of July 26. The next will appear in that of Aug. 30. 
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—— -—— ——— en | 
——Gross Earnings Net Earnings Canadian Pacific Railway. 
Current Previous Current Previous . : 
Roads. “od ah Year. — s (Statement for Fiscal Year ending June 30 1913.) 
Union Ry G& El(Ill) a-June 354,373 _ 272,714 _— 164,914 —-_ 110,562 The results for the fiscal year were as follows: 
Jan 1 to June 30.-..-.-.- 2,304,759 1,715,320 1,015,951 698 573 1912-13. 1911-12. 1910-11. 1909-10. 
a Net earnings here given are after deducting taxes. Gross earnings-.-.-.-..-- 139,395,700 123,319,541 1% 167,808 94,989,490 
b Net earnings here given are before deducting taxes. Operating expenses..-- 93,149,826 80,021,298 67,467,978 61,149,534 
earnings. -....--- 46,245,874 43,298,243 36,699,830 839, 
Interest Charges and Surplus. OF pga meng in excess of verges Miter 
—Int.. Rentals, &e.— Bal. of Ne Earns. amts.in mthly.state’s 1,245,563 1,104,448 1,118,350 909 235 
urren revious urren revious 
Roads. Year. Year. Your. Year. | wicca chesges soso 16'876:352 10524987 i0‘01L0r1 9'916,041 
$ ee $ $ For SS. & pension fun '125,000 1,125,000 1,080,000 
Bangor Ry & Elec._-__- June 17,198 16,558 14,669 16,699 a = common * 13,650,000 12 600, rr 12,600,000 9,750,000 
Jan 1 to June 30__._-_- 103,519 98 ,309 78,315 71,840 Per cent. ......--<«-- 0 7%) o) (6% a} 
Chattanooga Ry & Lt--June 23,204 22,146 = 17,965 += 12.432 | Div. on “preferred a. Saves SSS SC 6S 
be Jan 1 to June 30_.---- 144,453 129,380 95,405 73 ,664 nee wanek salewioa RR eae eee 417,179 
nue ee ce 25,923 zdef16 ,289 18,310,258 17,560,519 1 
pr June 30.....- 5 ceasing an sashes surplus ---.- 10,25 1,873,242 11, 
Jan 1 to June 30_..._. ee a ae 5 ite panes. 10 ‘eld in 1909-10 trom interes : : 2 ras 4% 
Columbus (Ga) Elec_..June 20,419 15,600 1,287 6,985 * Also 1% — 1909- om interest on land s 7. sf 
Jan 1 to June 30_____- 92,612 86,016 35,233 39,830 | April 1 -— ad’ Sele os ; in 1910-11 24% extra, viz.: 4% in J ad %% 
: each in A uly aad ‘Oct. 1911, and in 1911-12 an “1912-13. 3%. extra, 
Com'wealth Pow Ry & Lt 34 O% re es 
(incl subsidiary cos)..June 48,448 5,309 159,604 60,473 o qu y- 
The above statement gpa a a special income from interest o 
Consumers Power Co._June 60,151 51,167 30,881 25,446 land sales and from o ther us assets, amounting to $6, 598, 151 9 
Jan 1 to June Rha 365 682 287 ,242 404,920 314,748 1912-13. against $5, 158. Sah in T in 1911- "12 une 97, p. 297, 175. 
Cumb Co (Me) Pow & L J'ne 57,979 52,894 34,316 27,199 
Jan 1 to June 30._____- 342,399 311,871 96 329 65,712 Erie Railroad. 
East St Louis & Sub___June 47 ,537 48 ,279 31,654 34,778 od ; . 
Jan 1 to June 30_____- 294'783 288.823 239,371 205.743 | (Preliminary Report for Fiscal — ending June « 1913.) 
Grand Rapids Ry------ June 15,308 14,557 31,881 33,424 912-13. _ 1911-12. 910-11. 
Jan 1 to June 30__-__-- 89,902 87,685 167 458 171,869 | Gross operating revenue. -_...-.-.-- $62, 647 359 $56,492,370 $56, 649 ,908 
Lewiston Aug & W__._June 15,693 14.446 19, ,580 ‘i 12,706 Operating expenses and taxes_----.-.- 46,146,760 42,508,253 40,245,301 
Jan 1 to fo June Se nase 89 402 675 13,414 ef5,81 
Operating income--.-...-...-.-.--.- $16,500,599 $13,984,117 $16,404,607 
Nashville Ry & Lt.__-- June 38,501 36 ,994 31,436 33,673 
Yan 1 to June 36... 225°745  212'847 199/290 194/643 | Other IF Ua extape non a no 6,133,812 — 4,059,039 
te ~ eo) hy ed L * 5 - vane 171,538 149,040 105,653 156,242 Gross corporate income------.-.-.-- $22,634,411 $18,043,156 Comparison 
er ae spa > ie <r I Sarge entals, &c $14,528,736 $14,016,341 — 
sisiioen Me RR ee a June 11,214 10,206 19,119 19,147 | 4n FONUaS, DO. . ~~~ —~ ~~ — ~~ =~ - 1950, “VLU, 
8. ia 63,067 59,231 - 35,546 48,601 Appropriations to sinking and baie 765.519 649.612 
aa an oe Elec Ry Additions and betterments_._.-_--- 657,588 582,452 
Apr 1 to oo PO 39 469 34,161 18,194 35,416 SL lS Beer a wae $6. 682, 568 $2 $2, 794. 75} {$4,050,675 
rua Sd TrLt& P__._..June 150,648 145,966 130,746 127,791 e annual report adula atemen 
Jan 1 to June 30____-_- 894,551 854,821 755,262 860,446 | early date. The company has, it is mnees. trans sported during A past 
StJosRyLH& P.....June 20,198 (19,710 21,552 a a ee Cee ee ee ees Ore 


365, 49 
Boston’& Maine Railroad. 
(Preliminary Statement for Fiscal Year ending June 30 1913.) 


Revenues— 1912-13. 1911-12. 1910-11. 1909-10. 
Freight revenue-_-_-_. -_- $28,692,688 . 811,512 $35. 891,481 $25 451,237 
Passenger revenue- _--- 16,049,174 15,693, ‘674 5,524 ‘431 is. 065 
Other transport.revenue 2,959,507 2,739,880 3 ‘673 ,690 574 4,405 
Other operating revenue 812, 136 745,296 7 25,482 2 B76 468 





Total o revenue._$48,513,506 $45,990,363 oi. 815,084 $43,357,175 
Oowatiag Guoenees..... 38,101,424 35,087,295 35,148,703 31 ‘336 ‘B24 


Net operating revenue$10,412,082 $10,903,068 $9,666,381 $12,020,851 
Outside operations, net_ 187 ,913 143 ,422 68,235 47,260 


Total net Seana. ...-S89 599,996 $11,046,491 








$3. 734,617 $12,068,111 








Taxes accrued---.-.-.---- 2:025.628 2,086,863 2,089,905 2,076,880 
perating income- - -- eb 574,367 $8,959,627 $7,644,712 $9,991,231 

other in | See 1,356,228 873 ,366 861,504 741,753 
foam Set. income... $9,930,595 $9,832,993 $8,506,216 $10,732,984 
is oben hie e $9,763,537 $8,458,125 $8,064,790 $7,882,362 


Charges 

Pref. dividends (6%) - -- 188,988 1 
Common dividends- -(3%)1,185,150 (4)1,578,963 (534) 1769983(6) 1,679, 532 
Additions & betterments 117,361 84,620 85,437 198 ,84 


Balance for pore. -.9et. $1,324 441 def.$477 ,703.df$1 ,602 ,983 sur.$783 ,260 
—V.95, p. 110; V. 97, p. 174, 364. 
Carolina Clinchfield & Ohio Ry. 
Including Carolina Clinchfield & Ohio Railway of South Carolina. 
(Statement for June and Year ending June 30 1913.) 


June gm June 1912. Yr.1912-13. Yr.1911-12. 
$129, $115,652 $1,582,836 $1,537,258 
66 408 58,21 794,584 566.732 





Coal freight revenue. - - - 




















Mdse, freight revenue- 
Passenger train revenue. 21,409 18,602 237 437 203,173 
Swi o ” Spe 537 394 78 5,340 
Other revenue________- 843 823 11,997 9,301 
Total operating rev_ $218,368 $193,687 $2,634,634 $2,321,803 
Maint. of way teres. $13,317 $19,441 $181,825 $167 ,768 
Maint. of equipment __- 28,142 18,993 260.711 256,518 
Traffic expenses__-_-_-_-_- 8,724 8,947 96,763 82,939 
Transportation expenses 41,562 35,539 466 ,973 456 ,926 
General expenses_-__-_-_- 13,501 9,199 112,357 96,575 
Total operating exp... $105,246 $92,119 $1,118,630 $1,060,726 
Ratio of operating exp. 
to opures ng revenue. (48.20%) (47.56%) (42.45%) (45.69%) 
Net operating revenue $113,122 $101,567 $1,516,005 $1,261,077 
, et ro ae OO. 13,478 4,863 106,978 86 ,637 
Operating income_ --_-_ $99 644 $106,430 $1,409,026 $1,174,440 
Other income—Int. on See See 
loans, &c.—net____-_- 890 “‘Deduct.”’ ‘“‘Deduct.’’ ‘‘Deduct.”’ 
Hire of equip. (net) -- 28,451 12,404 277 ,852 96,315 
Rental joint facil.,&c. deb. 812 deb. 844 deb.6,189 deb. 6,383 
Net total other income. $28 ,529 $11,558 $271,673 $89,931 
Gross income ...__-- $128,173 $117,988 $1,680,699 $1582 371 
Deduct-Int. on fund. dt $61. 308 $81,786 $761,352 $887,196 
Int. on equip. trusts _ - 2,833 10,375 153 ,222 134,625 
Other int. (net) __See ‘ pres. inc.’ 5,708 23,811 60,421 
Total deductions---_- $74,142 $97 ,869 $938,385 $1,082,242 
Balance, surplus. -_-_-_-_-_- $54,032 $ 20,119 $742,314 $182,129 
Average mileage operated for all periods, 256.10. See sale of $350,000 


5% 


equipment notes in July 1913, V. 97 
property, &c., 


, p. 49, and full description of 
in V. 95, p. 358.—V. 97, p. 364. 


Winnipeg Electric Railway. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Sir Wm. Mackenzie in Feb. 1913 wrote in substance: 


Results.—The gross earnings were $3,765,384, as compared with $3,- 
829,750 in 1912. After providing for the percentage on earnings accrued 
to the city and interest on bonds, the. directors declared four quarterly 
dividends amounting to $720,000, leaving a surplus of $474,463, making a 
total credit to profit and loss Dec. 31 1912 of $2,091 ,236. 

Improvements, &c.—In accordance with the plan of extensions adopted 
at the last annua! meeting, the following improvements and additions have 
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Se 
a made: q) 9 — of track pe laid . wey y s - rails, | CONDENSED EARNINGS STATEMENT FOR YEARS END. JUNE 30. 
with concrete on and pavement); large d track Incl, earnings from 
cresee ee ee, were — —— two snow ssod (1,862 new oe  S, ,000- [ May 1 1913 pa Ore ee lolita. me eat. 
gallo eum urchased ; new were on stocks owned in mub-cos...51 409 G59 931 $1,015 

and 409,066 Ibs. Pe wire with 1 4 transform up in extension ’ , 
of the | ¢ and power, vs al oe ni 435 miles Miso oe BNR in onnnencecde 155, 088 238 15.089 
long to serve Cement Co., Three new 
sote were installed: (4) 79.800 ft. of new 5 aten wee bad oak Late aor new apes cal Gn. 2 eee ee OSS 
gas services were on of gas distribution system RON I a ce 29,094 14,198 aS a 
exhonster house and a purifying house a the gas TT were were extended Divid on preferred stock. ____._- : 360,191 359,830 
an e@ necessary men e@ capaci this porti ‘ 
the pry By eK 2 000 £000. ~~ >. per day was ogee Mae ol vice iis Dividends on ern ee Fess Pert tans | ona Me 

.—We have purchased a a oO ‘ Balance f lacem 243 

and ‘Albert St. in the eart of Winni , and are building thereon a modern B an end —- _ yr ee a Bee 400) $741 ane $1 000 te 
10-story fireproof office building, of w ich qe y pay Say on gga cota! oy requirement, t for May | and June 1913 on the 10,000.00 000 of 
is estimated that therentals from the building will makeit self. . | additional stock oY PR ag 


STATISTICAL STATEMENT FOR YEARS 1908-12. 


1912. 1911. 1910 1909. 1908. 
Passengers car’d.51,106,017 40,281,245 31,369,421 26, B82. 773 22,019,507 
Transfers . . . ~~ - 11,858,213 10,012,048 8,003;038 8.925.849 7,777,315 
RESULTS FOR CALENDAR YEARS. 

















1912. 1911. 1910. = 
Gross earnings........ 3,765,384 3,829,750 3,284,342 2,623,731 
Operating expenses.... 2,004,148 1,900,968 1,654,834 1,320,665 
Net earnings......-- 1,761,236 1,928,782 1,629,508 1,303,066 
ye 0m 
Fixed charges.......-.- 6,773 818,208 694,739 439,661 
a (12) 700" 000(11 4 )690000 (10)600, ‘000 (10)600 ,000 
Total deductions.... 1,286,773 1,508 ,208 1,294,739 1,039,661 
Balance, surplus... ..-.- 474,463 420,574 334,769 263 ,405 
BALANCE SHEET DECEMBER 31. : 
1912. 1911. 1912. 1911. 
Assets— s Ltabitities— $ $ 
Buildings, plant & Capital stock.... 8,368,775 6,000,000 
equipment... 18,217,689 16,312,466 | Bonds__._.__..-_. 5, 000, 000 5,000,000 
i "244. 603 159,481 | Deb. stock, 44%. 2,434,603 2,434,603 
Accounts receivable 218,746 185,212 | Accounts & wages. 447,763 (260,577 
a ae ‘807 33,086 | Dividend Jan. 2- 180,000 180,000 
“Sis work- Int. due & accrued 204,475 152,345 
TST 5 COEF 10,643 8,718 } Miscetlaneous - ..- 120,732 90,969 
Subsidiary cos.... 638,270 407 ,487 | Suspense _____.__- 297,981 444,110 
Bank of Montreal. 198,193 927,073 
ae 2,091,236 1,616,773 
BE bheokiodee 19,343,758 17,106,450 , TER” 19,343,758 17,106,450 
The company also has a contingent liability on guaranty of principal and 
interest of $ ,000 Suburban —_ Transit Co. bonds and $400,000 
Winnipeg Selkirk & Lake Winni peg Ry. bonds. 
WINNIPEG SELKIRK & LAKE WINNIPEG RY. 
Cal. Year— Gross. Net. Bd. Int Tazes ,&c. Balance 
ict esses $106,181 $53 ,533 $20 ,000 $24,033 sur .$9,500 
Ea ,186 43 ,294 20,000 14,565 sur.8,729 
» EES 75,725 40,083 20,000 12 644 sur.7,439 
SUBURBAN RAPID TRANSIT CO. 
SiGe ncacd $59,060 $1,641 $25,000 $1,607 def .$24 ,967 
ee 7,995 11,834 25,000 2,542 def.15,708 
tO 5a ern 56,016 21,909 25,000 1,209 def.4,300 


Texas Company, Houston, Tex. 
(Report for Fiscal Year ending June 30 1913.) 


Treasurer A. W. Green says: “The apparently abnormal 
showing of gross earnings may be attributed in part to in- 
creased value of stocks of oil and of producing properties.”’ 


INCOME ACCOUNT. 


-13. 1911-12. 1910-11. 
i ei $25,882 .864 $14,529,541 $11,231 655 
Operating expenses (incl. interest).. 12,937,202 10,829, 219) *8 512,257 
SE ABR et GG RE 901,443 267 ,073 





rr  seoane $12,044,219 $3,433,249 $2,719,398 
Deduci— 
Sinking fund & Geproctetion account. $4,843,797 RRR SS 
Provision for bad & doubtful accounts 287 ,299 67 ,969 $16,403 
Deb. suspense account written off... j__._.. Soon Oss Swe 


Insurance reserve........-.--.--«--- 





iS ela tk oee ARE: SR REE AE ES (6%)1 620. 000 (5) 1,350,000 (10)2700,000 
Total deductions................ 7,001,096 $2,579,367 $2,716,403 
Balance to surplus. ..........---.- 35° 043,123 $853 ,882 $2,995 





a Includes insurance in 1912-13. * Operating expenses, &c., include 
interest and taxes, $304,338, in 1910-11. 


BALANCE SHEET JUNE 30. 








1913. 1912. 1913. 1912. 
Assets— $ $ Liabtlities— . 
*Plant account._.28,895,453 27,729,115} Capital stock----- 27,000,000 27,000,000 
Other investments 1,445,232 1,450,291|6% gold debent’s_14, 000, 000 12,000,000 
Storehouse supp... 669,475 573,482 | 6% serial notes... 2,400,000 2,700,000 
Stocks of oil, crude, Accts. & bills pay - 6,531 (248 2,990,856 
refined, &c__.-.- 16,703,363 11,132,831| Provis. for doubt- 
Unexpired insur... 149,465 ,o75 ful accts. receiv. 250,000 100,000 
Bonds & mtges_._. 3,026,000 1,409,722) Insur.reservefund 500,000 250,000 
ge Provision for taxes 143,535 96,112 
pg 8 ee So ee 2,444,257 do int.ondebs 360,000 360,000 
Accts. & bills rec__ 14,395,634 5,162,388 do int. on notes 72,000 81,000 
Cash on hand._.. 2,233,347 1,843,774|S. f. & depr. acct. 8,761,187 3,917,390 
DG coéaceen 7,500, ‘000 2,456,877 
MUianadeaee 67,517,970 51,952,235; Total.........67,517,970 51,952,235 








* Investments in real estate, leases, rights of way, pipe lines, tankage, 
refineries, ships, cars, terminals, distributing stations, natural gas wells 
and equipment pain 96, Dp. 1845. 


Commonwealth Power, Railway & Light Co., New York. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. Anton G. Hodenpyl, N. Y., Aug. 1 1913, wrote in 
substance (compare map, &c., pages 56 to 58 and page 60 
of “Electric Railway Section’’): 


As authorized by the stockholders on May 15 1913, the company has ac- 
ques over 99% of the pref. and com. capital stocks of the Un on Ry., Gas 

El. Co.,Michigan Rys. Co. and Springfield Lt. Co. (V. 96, p. 1296, 1556). 

Earnings for May and June only on the additional stocks acquired are 
included in the statement herewith for the year ending June 30 1913, it being 
considered that such stocks were taken over as of May 1, from which date 
the dividends began to accrue on the increased amounts of stock of this com- 
pany issued to acquire the additional securities of the companies mentioned. 


aw 





Hoag cory 


issu 
y 11913 on $12,000 and > second ce y 


stock 
1% Lon $15 ,500,000 com. (V. 96. p. 135: V.97,p 


CONDENSED BAL. SHEET ASOF JUNE 30 1913 (TOTALS, $47,236,815), 





Securities owned _ _ ...-.. $40,000,978 epee stock (see below)$37 ,000 000 
9 SA ph ee RTE eS 2,330,118 6Y convertible bonds... 7,500,000 
Bills receivable (sub-cos.) 4,491,696 | B lis pa ills payable_—— — 2'000;000 
Accts. rec. (sub. es 601) A accounts....... 77,915 
Interest receiv. (sub.cos.) 22,421)| Surplus (see below)... 658 ,900 
Capital stock above includes: Ag tl stock cuenanens. 2 $16 ,000 ,000; 
com. stock outstan . stock yy e May 1 1915, 


$2,500,000; com. ‘deliverable May 1 1 1916, $3,000,000 
mot the amounts standing to t of surplus accounts of subsidiaries 
5 ne to the company undistributed earni amounting to 
$1°99 923 2 224 ditional to company’s own surplus.—V. 97, p. 236. 


Porto Rican-American Tobacco Co. (of N. J.). 
(Report for Fiscal Year ending June 30 1913.) 


Treas. A. H. Noble Aug. 1 1913 wrote in subst.: 


Of the $1,000,000 5% serial gold notes, issued Feb. 1 1912 as per indenture 
ent with the uaranty Trust Co. of N. Y., —— Po te been paid 
00,000 that matured Feb. eb i 1913 — there are now 5B OF 
ing $700, 000, maturing $300 000 Feb. 1 1914 and $400. 000 eb. 1 1915 


The anies of the year amounted to $5,053,213 [against +. 887.913 in 
1911-12 and the net earnings, after deducting all expenses, 
including provisions for o ete m ery fund, real estate re buildings 
depreciation fund, &c., were "as me if Add dividends from The Industrial 





Co. of Porto Rico and P Tobacco Co., a; 240; interest on 
loans, deposits, $55, 3 009: — ar ¥ income, $163,921; total oat = 
come, $744, 126. ~~ deducting U. 8. Govt. corporat on tax, tee 

interest and proportion of discount on Bo, serial gold notes, $51.04 goo 


eeEey om aceig BiB EID, Uire mecened bat GE cnet Ohik ten 
terly dividends of 4% ae paid in cash and two 
(V. = p. 557; V Pew od were paid in 
ogy 081. ute total Mae a 20% extra dividend was paid in 
po 5 1912 (V, 5.) p. 1406), calling  O $399,880. Total surplus 
June 30 1913. $1,138,178. 
This statement does not include this company’s share of the undivided 
earnings of The Industrial Co. of Porto Rico or of the Porto Rican Leaf 
Tobacco Co., in which it holds stock. 


INCOME STATEMENT FOR YEARS ENDING JUNE 30. 


quar- 
uarterly dividends of 5% 
p, leaving, applicable to 











1912-13. 1911-12. | Deduct— 1912-13. 1911-12. 

I i ke $5,053,213 $4,887,913; U. S. Govt. corp. tax $5,599 $7 ,605 
Net earns.(after prov. Int. & propor. of disc. 

for obsol.mach.,&c.)$477,957 $498,868! on5% notes_____- . ,041 24,306 

Divs. from other cos. 47,240 41,714/| Interest on scrip_-_- ae 

Interest on loans, &c. 55,009 44 292 | Dividends er i8%) 350. "392 (16)319904 

Miscellaneous. . . . .- 163,921 148,630 
Total net income. _.$744,127 $733,504; Balance, surplus..$312,081 $381,689 








z Dividends in 1912-13 include two quarterly cash payments of 4% each and two 
of 5% in scrip. There was also a 20% extra scrip dividend paid Dec. 5 1912 and 
deducted from profit and loss—see below. 


BALANCE SHEET JUNE 30 1913 AND 1912. 








1913. 1912. 1913. 1912. 

Assets— > $ TAabilities— $ ~ 
Real estate & bidgs. 999,024 956,324! Capital stock...._ - 1,999,400 1,999,400 
Mach., fixtures, &c. 185,054 178,505 45 gold notes...... 700,000 1, ,000 
Good-will___......- 128,000 128,000) Scrip............ ne  téeone 
Mfd. stk., supp.,&c. 427, ‘445 353,713 ins accts. payable 684,427 460,147 
Leaf ea 44, ‘837 1,446,734| Accr. int. on notes... 14,583 24,306 
P. R. Leaf Tob. Co. 678, 046 781,573)! Acer. int. on scrip.. 15,113  ...... 
Stock in other cos... 288,654 270,654; Prov.for comm.,obso- 
«| Rete ST pe ae 91.463 125,920 lete mach. &oth. fds 188,729 154,708 
Bills & accts. receiv. 597,727 623,115)|Surplus.......... @1,138,178 1 225, ‘977 

TUOE.. pcavieseae 5,340,252 4,864,538; Total........... 5,340,252 4,864;538 








“se deducting 20% extra div. ($399,880) paid in scrip Dec. 5 1912.—V. 97, 
D. ‘ 


Ray Consolidated Copper Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Sherwood Aldrich, N. Y., Apr. 10, wrote in subst.: 


Results.—During 1912 we produced and treated a daily average of 4,278 
tons, as against 2,478 tons daily during the operating months of 1911. 
This ore was mined at a direct cost of 77.5 cts. per ton, as against 81.6 cts. 
per ton in 1911. The chief portion of this decreased cost came with the 
rapid increase of output toward the close of the year 1912, when, during 
= last quarter, the daily average prceduction was 5,002 tons, and the aver- 

ge re} cost 71.05 cts. per ton. Beginning with Ape 1 1912 a charge 

sate oS. per ton was added to the above figures of mining costs, to ex- 
of 12 the prepaid development expense account; but the figure stated 
gives a correct comparison with 1911. 
AnnCnS the grade of the my treated during 1912 averaged 1.677% 
gainst an average of 1.831% during the operating months of 
TOIL, vet the _— mil recovery for 1912 was 68.278 %, as against a mill recove 
of 63.01% in 1911. Again, the average milling cost of 1912 was 46 878 
cts. per ton, as against a milling cost of 59.45 cts. per ton during 1911. 

The per pound cost of —— for 1912 was 9.828 cts., but this includes 

— 12% cts. per ton extinguishment charge: as this charge was equivalent 
.4557 cts. per pound, the "get pound cost for comparative purposes. was 
Q. 9.3793 cts., as against 10.765 cts. during 1911. 

The better metal market of 1912 resulted in our securing an average price 
of 15.7624 cts. pound for our copper, as against 13.08 cts. during 19 foii 

New Stock—Acquisitions.—As voted on Feb. 28 1912, the ie BLOF 
capital stock was increased to 1,600,000 shares, andan exchange was of- 
fered to the stockholders of the Ray Central Copper Mining Co. of one share 
of Ray Consolidated for eight shares of Ray Central, all but a very small 
perncnsts mdy of the stock of the Ray Central Copper Mining Co. being thus 
ac 

‘arly in June 1912 we acquired by direct conveyance the physical pro 
erties of the Ray Central Copper Mining Co., consisting of 207 sans. “ 
a portion of which, immediately adjacent to your company’s territory, 
several million tons of ore had been developed of a grade similar to the 
average grade of your company’s ore bodies, ‘and an additional ore body of 
very considerable proportions and of much higher grade. The Workings 
from our No. 1 shaft were immediately extended into this new territory 
and since that time a small but steadily increasing tonmage of the norma 
grade ores has been produced therefrom. A new shaft, known as No. 3, 
has been sunk into the high-grade ore bodies, and during 1913 this high- 
grade ore will add materially to our copper production. 


Outlook.—It is already evident that operating and production costs for 





the year 1913 will show considerably better than in 1912 and that, with 


our copper 


che expected daily production and treatment of 8,000 tons, 
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Sane ae per lb., including charges of every 


» eee ee months of 1912 the cop 
dull. "os reult that there was a much 


metal market ae vez 
arger carry-over of unso 
expected. The f 


May the new ~ al would y be irst 
quarter of 1913, however, brought a v active metal market, and at the 
date of this report company is sold well ahead. The rs con- 
sider it wise to b up an oo oe lus for working capita! and for 
all proper needs before x et declarations. But with 1912 
sho net protee ¢ of ht 929 ,262, and with the larger production and larger 
its realized aa air the ee it is Rd so and that con- 
Qitions p och. . — t of dividend distribu- 
tions lders. Pe ‘altiate oem uarverly dividend of 37 Kc. a Share (par 
$10) ante — an aan 30 1913.—V. 


Data from Report open Man. D.C. Jackling, Salt Lake City, Mar. 21 1913. 


Prone only ay of consequence in the 
e thro 


of claims and lands owned 


acreage 
e acquisitions of the Ray Central Mining Co.'s properties. 


ugh th 
The additional area of 


mining claims thus acquired was 
the total area of 


claims now owned te is 2,144 


serves of the Ray Central property, as re-calculated by our 


clude 5,589,898 tons of fully-developed ore 
tent of 2.51%, of which 446,000 tons is 
aging 5.3% cop This b 
tially developed ore up to 82,904,368 tons, av 
 k hyreed development work should add substantially to 
e to 
oy 1.72% copper; the total known 
ea is accordingly 80,656,973 tons, av 
ores develo oh included in the tonnage 
{Compare V. 95, p. 616. 
D the year the 


of tye relativel 





207 .138 


our total tonnage o ly 


acres and 

.9 acres. The ore re- 

engineers, 

| average copper con- 
higher grade, aver- 


and par- 


copper. 


to the tonnage stated. 
total tonnage mined up to the end of 1912 was 2,247,395 tons, aver- 
remaining 


in the developed 


erican Smelting & Refining Co. completed suf- 


ficient of its smelting plant to accommodate our present output, and it has 


been 
our entire output of concentrates ag & 
The total ore treated in the mill during the 


compared with esi. 519 tons for the nine months of 1911, 


mill was n increase of about 130%. 
was dl BIT R. as *contmated with 1.83% for 1911. 

n the total copper pote gee’ — 
- 68.2783 9, corresponding to a — 


The average one for oii © was 22 1%. 


ae y ae. the year of SOpper contained in concentrates 
with ae 520 Ibs. for the nine months of the previous 


Ibs., as compared 
year, indicating again an increase of nearly 130%. 


. coe 


INCOME ACCOUNT YEARS ENDING DEC. 31° 


in continuous operation since May, having commenced to receive 


year was 1,565,875 tons, 
during which the 
The average copper content 
The average recovery 
tes produced was 
pounds of copper per ton 
The otal 
was 35, 


em 
1,496 




















1912, 1911, 1912. 1911. 
Cop. prod. (Ibs.).34,674,275 14,935, 047 | Net oper. profit..$1,814,206 $147,545 
Av.price rec.per Ib.15. "7624 cts. 13. 08 ‘cts. Divs. on Invest’ts 284,750 191,875 
Inc. from rents, 
Tot. oper. revenue$5,475,565 $1,954,554; &c. (met)... 12,006 25,628 
Oper. ex es— 
Mining, &c., exp. Total income___$2,110,962 $365,048 
and taxes. ....- $1,992,806 $975,427) Deduct—Interest . 181,700 , 
Freight & treatm’t 1 ‘455, 155 811,876 
Selling commission 55, '373 19 ,706 
Mine dev. exting. 158,025 alah 
Total op. exp..$3,661,359 $1,807,009 Bal., surplus...$1,929,262 $298,640 
CONSOLIDATED BALANCE SHEET DEC, 31. 
1912. 1911. 1912. 1911. 
Assas— $s $ Liabtitttes— $ $ 
Property ........ 8,926,607 7,903,384)| Capital stock....14,473,520 11,991,750 
Expend. for add'l lst M. bonds_.... 3,000,000 3,000,000 
constr., equip. Notes payable.... —...... 50,000 
and developm.t 8,503,042 6,731,931! Accts. payable... 134,445 168,762 
Outside inveetm’ts 1,075,000 1,025,000! Treatm’t, ref'géde- 
Treasury stock... 500 500 livery chges. not 
Prepaid insur.,&c. 11,818 22,542 yet due)___.._. 224,932 294,919 
Materials & supp. 478,730 435,139 | Reserve aed insur., 
Accts. recelvable- 63,942 81,643 taxes, int., &c_- 6,860 75,201 
*Copper in transit 770,304 778,257 Surplus (unis of sec.) 259" ‘871 259,137 
Ge ivinueconas 560,588 60,013 | Undivided profits. 2,227, "903 298 640 
is inmacd creel 20,390,531 17,038,409 GED éduinbeint 20,390,531 17,038,409 








*After deducting $1,180,755 for advances in 1912 ($252,141 in 1911). 
The balance sheet of the Ray & ox Valley RR. as of Dec. 31 1912 shows 


total assets (including cash, 
$1,050,000; 
000; profit and loss, $9,101.—V. 95, p. 


National Candy Co. 


(Report for Fiscal Year ending Dec. 31 1912.) 


$51,3 $1,089,379, offset by capital stock, 
eurrent liabilities, &c., O R30" 277 x ‘(including divs. payable, $25,- 








Net — Dividends (7 %)— Common Balance, Total 
Year— Earnings. 1st Pref. 2d Pref. Dividend. Surplus. Surplus. 
ea $168,255 $70,000 $118,951 -.......-.. def.$20,696 $855,298 
SR Ree 190,416 0,000 118,951 (1%)$52,946 def. 51,481 875,994 
inten inci 267,845 70,000 118,951 (2%)105,894 def. 27,000 833,000 
ESE a} ee. Ben  stcoucecou 10,000 860,000 
DE citinwdimie en: ae: Ben  § deeesetoee 115,787 650,000 
te RE SRI ee. ee ee i 130,291 534,213 
DS a: ceicties shin ee ee: ee 149,749 403,922 
a TE 145,822 0,000 ee a def. 3,229 254,173 
BALANCE SHEET DEc. 31. 
1912. 1911. 1912. 1911. 
Assets— ~ . Liabiltttes— s $ 
alae iatcciaeslll inenidh 156,470 166,430) First pref. stock... 1,000,000 1 ,000 
Raw materials... 463,074 544,695 |Second pref. stock 1 ‘699, 300 1,699,300 
Mfd.mdse.&supp. 526,893 640,528; Common stock--_. 6,000,000 6,000, 
Accts. & notes rec. 1,002,482 1,041,113} Accounts payable. 89 ,332 55,544 
ClintonSug.Ref.Co. Bills payable... - 1,116,519 1,150,819 
stk. & sur. equity 1,151,207 983,447; Surplus .......-.. 855,298 75,994 
2d.pref.stk. purch. 33,900 33,900 
Mach.,trade-mks., 
patent rights, &e. 7,426,423 7,371,544 
BORER séhivcitine 10,760,449 10,781,657 WEE ctewindiben 10,760,449 10,781,657 





There is in addition to the above assets $705,400 of common stock, full paid and 
ee a on the company and standing in the name of F. D. Seward, 


trustee .—V 


Nipe Bay (Cuba) Company, Boston. 


(Report for Fiscal Year ending June 30 1913.) 


Pres. Andrew W. Preston, Boston, July 31, wrote in subst.: 


The production of sugar by the com 
of molasses 2,847, val als. enn we 


’s mill was 118,330,812 lbs. and 
th 81,368,568 lbs. of sugar and 


1,408,932 gals. of molasses in the period covered by the last previous 
report. Final f for the current crop season cannot be sta at this 
time, as — operations are still in progress. On June 30 the balance of 


total mature pms 


able for the current crop was 4,749 acres, or 20% of the 


Operating conditions have been generally favorable, and the crop season 


will show a eaeaiel 
the selling 


have 


output of sugar from your mill 
ny Ms very small margin of profit. 


. On the other hand, 
sugar has been exceptionelly low, so that prices reailzed 


New cane fields have been panies to Pthe extent of 884 acres, and an 


irrigation system has 

results of irrigation. 

irregularity in tonnage due to 
cane in excess of that 


been constructed for the purpose of testing out the 
It is anticipated | that this system will insure us against 
ught and give a regular annual yield of 


produced on plantations conducted by the ordinary 


methods. The company has also improved its older cane fields by the re- 


lanting of 500 acres. Six miles 


bet 


of railway were constructed and other 


eden. Company | nae s redeemed i and canceled within the year $146,500 of its 
5-year 6% notes 
and cancel 





, and has 


anding $3,060, also redeemed 
ed $200, 000 of its 6% me dabentares: leaving RR A $3,366,000. 





— 
me 


INCOME ACCOUNT FOR pcre agen ig 0 J pcr 30. 
Year 9 Me. d. —Year om. eo 
June 30 ne * Jun 








30 12. i9l1. 
Net earnings..........-- *$374,017 *$646,595 *$ 470, 063 031.672.075 
Less interest charges— 
Int. on mortgage notes __$191,412 $149,238 $206,879 $210,000 
Int. on debentures... 212,427 166,670 199 ane 116,168 
terest and discount... 16,199 4,264 3,308 78,912 
i i $420 $320 
Pref. div.(V .96,p.1301) -(2%)40, iti (3%)60, O00 (198920, 5000 (7 6148. ‘000 
Common dividend (4%)... ------  -----. 





_ Sur. or def. for year. __def.$86,021 sur.$266,423 sur.$44,607sur.$986,895 


~ *After — $89,916 in a el 2 expended for betterments, charged 
t $68,951, $102,410 and $69. 211 in 








ee S000. agains 
1 i112, 910-11- and 1909-10, respectively. 
BALANCE SHEET JUNE 30 1913 AND 1912. 
1913. 1912. 1913. 1912. 
Assets— s $ Litabtlities— ‘ $ 
Cost ot property... 4,396,006 4,396,006| Common stock... 3,502,500 3,502,500 
hy equip- Preferred stock... 2,000,000 2,000,000 
i tian *7,744,036 7,606,451 | 5-year Ist M. 6% 

Sesurmnts of other notes due 1914. 3,060,500 3,207,000 
companies - . . .- 141,250 141,250 | 6% debs.,due 1917 3,366 ‘000 3,566,000 
SS RGAE 2 63,974 216,198 | Notes payable. ___ "470,000 wwe. 

Accts. receivable. 87,788 317,116 | Accounts payable. 65,225 104,557 

Sugar and molasses RR a 35,598 61,928 
WR ais wba cud 119,213 47,644/| Div. payable July. -...-.-. 20,000 

Unpaid coup., &c. 13,542 36,024 
Interest accrued. 32,133 33 ,865 
Income account... 106,769 192, ‘791 
TOR od wicédnn 12,652,267 12,724,665; Total........-. 12,652,267 12,724,665 








* Plantation equipment in 1913 includes: Buildings, $913,557; furnishings, $22,- 
494: cultivations, $2,255,715; live stock, $191,350; tools & machinery, $343, 033: 
railways, $1,768,105; telephones, $24, 256: boats, $20,163; wharves, $96,798; mer- 
chandise, $202 968; material, $117, 298; sugar mill, $1,788, 298: total, $7, 444 ,036. 


Cultivations and Lands Owned June 30 1913 and 1912 (Acres). 








Cultivations— 1913. 1912. 1913. 1912. 
Sugar cane........- 224,942 24,673) Other improved land... 4,381 4,381 
PDS dtddinonwae 12,287 112,559! Unimproved land... 86,179 86,179 
Total cultivated.... 37,229 37,232 Total all land owned_127,789 127,792 








z Of these cultivations 1,151 acres are under cultivation. 


Also owned June 30 1913, 3,198 head of cattle, 381 horses and mules, 73.96 miles 
of oF D308: ll locomotives and 375 steel-frame cars, capacity 40, 000 lbs. each). 
—V. 97, D. 


Nipissing Mines Co. (of Maine), New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. E. P. Earle, N. Y., Apr. 7, wrote: 


The reports of the Treasurer and General Manager of your operating 
company show the condition of the mines and treasury to be most satis- 
f The quantity of silver produced was somewhat less than during 
1911, ut aS a average price obtained was higher, the net earnings were 
substan the same. The production cost per ounce of silver was greater, 
due rincipally to the larger amount of xpeting done; $1,800,000 was paid 
in dividends. The new —— ore mill, costing about $325,000, was 
paid for out of earnings, and is now in successful operation. The surplus 
was increased by $240, 000 and the ore reserves by more chan 1,750,000 ozs. 


Extracts from Report of General Manager R. B. Watson Mar. 21 1913. 


High-Grade et ill.—The plant for the treatment of high-grade ore treatod 
1 152 tons a ipissing ore, averaging 2,212 ozs. per ton, and 90 tons ef 
custom ore say shipped amounted to 4 2ES 641 ozs. . A blast fur- 
nace was yp IR for the reduction of slags, flue dust and precipitate. 
A new reverberatory furnace has also been built on the refining of the pre- 
cipitate from the low-graded mill,so that nang =~ ya ag entire silver pro- 
duct of the mine is now shipped as bullion over 997 f 
Low-Grade Mill.—The cyanide plant for to lb ay on was completed 
in 1912, and is now in full operation. Part of the stamps was drop in 
November, but the whole mill did not a. into full operation unti after 
Dec. 31. During Feb. 1913 the plant treated an average of over 200 tons 
per day and made a zood recovery at less than the estimated cost es ton. 
Ther cost of the mill was $254,839; the crushing and we Ry ants, two 
tramways, roads and megs cost $69,811; bang $324,651 e expect the 
mill to earn enough out of the low-grade ore in six months to cover the en- 
tire outlay. There are 185,000 tons of mill rock on on the dumps and 
blocked out underground, which - Oe —— between 20 ozs. and 30 ozs. 
This alone will keep the mill going 
Surface Vig: oy a —This is now yt Rs with the hydraulic plant installed 
during 1911, the turbine pump situated oa the shore of Cobalt Lake throw- 
ing 4,800 gallons of water per minute under a head of 415 feet. The plant 
operations on May 8&8 and ran until Nov. 29, 16 hours per day, 
removing the soil and boulders by its powerful jet of water, ean! 
exposing any out-croppin De 33.2 acres of ground were c leared of 
overeere & "ae of 4.7 Many small veins and strin og were thus 
+~ osed. Ons of thom Lk. 27,000 ozs. by open-cutting; the others 
open 


u 
Under, round Work 9a. OF ew eens 6,105 ft.; cross-cutting, 4,673 ft.; 
raising, 83 ft.; sinking, 7 13,020 ft., against 8,781 ft. in 1911. 
ts. gy * ‘S564 cu. ‘es jd aed 13,841 cu. yds. in 1911. This shows a 
ss amount of “development and ex ee se ever before. 
, &c.—A new sh as started on 8, near Peterson 
Py vein was not voto on s the iaetnoe | Be ‘haat never been de- 
veloped. Bs nents Nye on Cart Lake, after being shut down for several years, 
was 0 and sinking resumed. The area lying north of the town 
of Co ye dee mb to be the most productive of the company’s oe 
the yield being three-fourths of the year’s total. The workings on V sine 04. 
iS. va and 100 are connected underground, the main working shaft bei 
Vein 73, where all ore is delivered to the aerial tramway. The m 
Soveeaine result of the year’s work was the continued good showing in the 
development of the last-named vein at depth. Not only has the main ore 
body proved to be longer on the third level than on the levels above, but 
a large number of small cross veins and branches have been developed. 
1 1912 ore had been opened up on the third level for 200 ft.; on 
Dec. 31 the ore shoot had wt ay - roved for 600 ft. Starting at the Trethewey 
Line, a continuous ore bog! ine parallel to the ayer contact has been 
developed for 1,050 There is an av erage height of 75 ft. of ore between 
the second and third evels, and the ore wiil probably continue down to the 
contact. The ore reserves on Vein 73 and its branches amount to 2,652,000 
ozs. in eens | ore and 909,000 ozs. in mill rock. Work on Vein 100 in- 
creased 0 , ow 000 ozs. Vein 122 yielded 364,000 ozs. in 
10%. and Vein 63 63 74 744. ,000 o 


e Reserves 6, 100 and ed pe Pat, mopoesepes Ore.—Veins Nos. 63, 64, 
73). 80. 86, 1 and 1 132 show: e aggregating 3,304 tons: 
491,343 ozs rock there poo igh, 173 Anacbd 4,151,995 ozs., including 


ace cua =F og ber 108 ,926 tons; 2 616, 924 ozs. 

Summary .—The yy apo has had another very satisfactory year. ‘The 
production amounted to 4,688,261 ozs. of silver, which, after deduct 
expenses of every A gg efi $2,081,710, or 71 86%. of the gross value o 

roduct. The yiee received for silver increased from 53.582 cts per oz. 

1911 to 61.457 cts. in 1912. The cost # production was 17. 30 cts. per 
oz. and the net profit per oz. was 44.4 c The higher cost per oz. was 
largely due to the increased amount aie <~ development and exploration. 
Dividends of $1,842,500 were declared and $239,210 15 was added to sur- 
plus. which now stands at $1,443,953 09. 

ed the completion of the iow-grade mill and a sampling plant for high- 
gr e ore, the ry gs is now entirely indevendent of outside companies 

or the treatment of all ‘grades of its ore; practically all its silver now 
shipped as fine bullion. - A contract has also been arranged for the sale of 
the residue from the high-grade mill, whereby a fair price is received for the 
cobalt content. The increased expenditure for development is justified by 
the results, the ore reserves now standing at the highest point in our history 
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TOTAL SHIPMENTS TO DECEMBER 31 1912. 

















Dry Gross Gross Value Silver Net Value Npg. Mg. C9. 
Weight, Ounces, plus Cobalt, &c.,  Reccived Dividends 

Pounds. Stirer . Paid For. from Sm'rs. Paid. 
EE 124,659 32 $24,164 ————— cacwusea 
SMH iwoos « 939 ,373 753,154 505 ,638 471,667 $300 ,000 
Be wetess 4,019 494 2,214,822 1,576,853 1,421,656 600 ,000 
BE tia tne: oie 4,804,426 2,239,552 1,373,089 1,234,492 880,000 
a k 998 2,893,031 1,526,686 1,364,478 740,000 
aan 12,825,169 4,646,869 2,417,767 2,180,407 1,370,000 
NS rte oes 13 ,388 ,039 5,596 ,136 3,008,958 2,742,842 2,122,500 
SWEET ke omn'e ,829 ,254 4,678,074 2,507 ,197 2,381,713 1,853 ,430 
SOE wth 3,701,726 4,719,578 2,893,255 2,827 ,300 1,842,367 
Tota: .. .52,642,138 27,741,248 $15,833,607 $14,648,442 $9,708 ,297 


The item of net value for 1912 ($2,827,300) includes: High-grade ore, $183,141; 
low-grade riliciour ore, $168,575; concentrates, $85,082; total ore, $436,798. Silver 
bullion, $2,612,812; bullion from ore milled by Nova Scotia Co., $11,130; total ship- 
ments, $3,060,739; less bullion from ore purchased, $233,440; shipments of Nipissing 
product, $2,827,300. 


Annual Dividend Record (Dividends Payable Q.-J. 20.) 


1906 1907 1908 1909 1910 1911 1912 1913 
Nhadeqonde 6% 12% 12% 14% 20% 20% 20% 5 , weees --- 
PE kikccntnodaue 2% None None 8%%15% 10% 10% 2%,2%.,--, --- 


NIPISSING MINES CO. INCOME ACCOUNT (HOLDING COMPANY). 






































1912. 1911. Deduct— 1912. 1911. 
Divs. on Nip. Mg. Dividends (30%)-.$1,800,000 $1,800,000 
Co. stock...... $1,842,500 $1,843,297 | General expenses. 35,054 51,290 
Interest received _ _ 56 22 
Total deduc’ns_$1,835,054 $1,851,290 
EE neaibintines $1,842,556 $1,843,319 /| Bal., def. or sur__ sur.$7,502 def.$7,971 
NIPISSING MINES CO. BALANCE SHEET DEC. 31. 

Assets— 1912. 1911. Liabiltites— 1912. 1911. 
Cap. stk. N.M.Co.$6,000,000 $6,000,000 | Capital stock. ---- $6,000,000 $6,000,000 
Divs. receivable... 450,000 450,000 | Divs. payable Jan. 450,000 450,000 
Accts. receivable. _..... TE TREES occccaccs 7,911 410 
Eh dha chkumeede 7,911 339 

WEE bisaweeue $6,457,911 $6,450,410 WEE ice Maneuie $6,457,911 $6,450,410 

NIPISSING MINING CO. INCOME ACCOUNT (OPER. COMPANY). 
1912. 1911. 1912. 1911. 
Gross vai. of ore__ $2,896,990 $2,820,257 | Cost mining, &c_. .$865,655 $772,184 
Other income... 50,375 47,168 | Dividends _____-_- 1,842,500 1.843,297 
I ied ata $2,947,365 $2,867,425 Balance, surplus $239,210 $251,944 
NIPISSING MINING CO. BALANCE SHEET DEC. 31. 

Assets— 1912. 1911. Liabilities— 1912. 1911. 
Mining property._. $250,000 $250,000| Capital stock.... $250,000 $250,000 
Plant, equip., &c. 583,195 247 ,836 | Accts. payable, incl. 

Investments ____- 33,430 23 ,430 est. taxes_._... 218,341 205,909 
Ore at smeit’s, &c. 586,664 640,041} Accr’d exp. on ore 17,571 30,159 
Accts. receivable- 5,234 4,466 | Divs. payable.... 450,000 450,000 
Ck tc elias cus 921,343 975,038 | Surplus _....._-- 1,443,954 1,204,743 

I oh $2,379,866 $2,140,811 ,. eee $2,379,866 $2,140,811 

—V. 96, p. 1233. 


Chicago Lumber & Coal Co., St. Louis, Mo. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Pres. S. H. Fullerton, St. Louis, March 25, wrote in subst.: 


The mills were operated during the entire year, but there was no marked 
improvement in the general business conditions until after the close of the 
first half-year. While the volume of business has not materially increased, 
there has been an increase in the business transacted by the offices now ex- 
isting more than enough to offset the sales by those offices which have now 
been closed. The net profit of $505,458 for the year, after providing for 
bad debts, depreciation and all expenses, is more than 7% % of the total 
capital stock, which is an improvement over 1911, and, considering the 
market conditions prevailing during the first half of 1912, is reasonably 
satisfactory. However, we do not consider this as being sufficient return 
for our capita] invested. . 

The current assets (after allowing for reserves for possible bad debts) , not 
including moneys due to the company by its subsidiary or allied cos., aggre- 

ate $5,512,939 (against $5,196,958 Dec. 31 1911). Deduct current lia- 

ilities, &c., including all accounts due to and 4 allied cos., $2,770,987 
(against $2,735,666); excess of current assets, $2.741,953; increase, $280,- 
660, as compared with Dec. 31 1911. On account of our making certain 
investments in timber, &c.. which your directors considered advisable in 
order to insure increased earnings for future years, we have not succeeded 
in reducing the outstanding liabilities this year 

It will thus be seen that our financial position is again improved. How- 
ever, your directors consider it advisable to make substantial reductions 
in present indebtedness before resuming payment of dividends on common 


stock. 
SURPLUS ACCOUNT DEC. 31 1912. 


Net Profits and income for year: Merchandising and manufactur- 
ing profits (including $102,387 realized on timber cut during 
year), after providing for cost of stumpage, bad debts, depre- 
ciation, and all expenses of maintenance and marketing, $355,- 
703; Jropeston of net profits (after deducting all expenses, 
including depreciation) re ygnns te investments in allied com- 
panies, including $61,146 realized on timber cut during the 

a et e dwehnebeoeceueeas 

Add—Amount brought forward Dec. 31 1911, less adjustments 

($239,668) of unrealized profits of certain sub. cos., written back 





$505,459 





OO mearenunes Gurpreet, DSmNCs..... .........~---.-----.-..----- 87,850 
Deduct—Expenses and losses incidental to the liquidation of sub. 

cos., mills and yards, further reserves, &c. (net), $170,407; 

dividends on Ist pref. .tock (6%), $60,000; dividends on 2d 

rr re A cietaeorseuncue 265.407 
I OM ONE a earn ee 327.901 


CONSOLIDATED BALANCE SHEET OF CHICAGO LUMBER & COAL CO. 
AND COS. EITHER COMPLETELY OWNED OR CONTROLLED 
AND OPERATED DECEMBER 31. 











1912. 1911. 1912. 1911, 
Assets— ~ » Liabtlities— $ $ 
Real. estate, im- Ch. L. & Co. stk. 6,500,000 6,500,000 
prov'ts, stand- Int. in controlled 
ing timber, &c.}75,886,093; 3,238,130 cos. not held_._.. 927,442 914,165 
Investments in Pur. money obligs. 
other cos...-.- 2,847 ,696 of controlled cos. 85,000 85,000 
Merchandise - - .. . 1,801,194 1,802,334] Deposits by stock- 
Notes and acc’ts holders &empl’s 133,344 173,791 
receivable _..-_- a3,228,585 2,944,980) Bills & accts. pay. 2,515,679 2,460,637 
aaa 483,161 449 644/ Conting. reserves. —______- 5209 ,840 
Other resources - - - 92,544 78,734 | Amts. due allied cos. 121,963 101,238 
Undiv. profits._... 327,901 916,847 
Unrealized surp.. c880,248 
RR cin ues as 11,491,577 11,361,518 a. 11,491,577 11,361,518 





z Includes real estate improvements, standing timber, &c., $3,081,822; 
investments in other companies, $3,107,458; total, $6,189,280, less con- 
tingeney reserves for depreciation, &c., $303,186; balance, as above, $5,- 


a Consists of notes and accounts receivable (general), $2,936,107, and 
stockholders and employees (of which 82.75% is secured by deposit of 
stock of the Chic. L. & C. Co. or its allied cos.) , $403,293; total, $3,339,400, 
ne appropriation from contingentcy reserves, $110,815; balance, $3,228.,- 


bh After deducting $205,246 appropriated for liquidating losses, &c.; 
written off, $344,113 apvliedinr luction of notes and accounts receivable, 
and $35,407, being the unappropriated balance of general reserve written 
back to surplus. 





Note.—The Chicago Lumber & Coal Co. guarantees $2,750.000 Gulf 
Lumber Co. bonds as to prin. and int., these being, however, primarily 


secured by ps Ig | timber and other property of an aggregate value of 
$10,221,409.—V. 9 ’ p. 45. 


GENERAL. INVESTMENT NEWS. 
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RAILROADS, INCLUDING ELECTRIC ROADS. 
Atchison Topeka & Santa Fe Ry.—Favorable Earnings. 


President Ripley says: ‘‘Damage to the corn crop has been serious in 
our territory, but corn last year constituted only 3% of our tonnage and 
14%% of gross revenues. It is not possible to estimate the effect on the 

urchasing power of the community affected and the. consequent decrease 
n merchandise business; but I do not believe that the gross earnings of the 
road for the present year will show much decrease, if any. Our troubles 
are with the various government bodies.’’—V. 97, p. 363, 297. 


Purchase Price of Railway Property. 
See St. Louis Rocky Mtn. & Pacific Co. below.—V. 97, p. 363. 


Atlantic Northern RR.— Successor Company.— 
See Atlantic Northern & Southern RR. below. 


Atlantic Northern & Southern Ry.—Successor Com- 
panies.—Judge Arthur in the District Court at Atlantic, Ia., 
on Aug. 9 ordered that a deed be given to the purchasers of 
that part of the road which was recently sold under foreclos- 
ure south of Atlantic, extending from Atlantic to Villisea. 


The Atlantic Southern RR. was on the same day incorporated as succes- 
sor, with $300,000 auth. stock. The officers are: Pres., Richard Abeles; 
First Vice-Pres., De. Rov. Abeles; 2d Vice-Pres., J. D. Abeles; Sec., 
John M. Read, and Treas., Robert Abeles Jr. 

The matter of passing of the deed to the northern portion was powsyoned 
to Sept. 1, the road to be meantime operated by W. A. Follett, the present 
receiver. The new company will be incorporated as the Atlantic Northern 
RR., with $150,000 stock, and will issue $100,000 bonds. The officers 
will be: Pres., S.C. Pedersen; Vice-Pres., John Leistad, and Sec. & Treas., 
Peter Lykke.—V. 97, p. 236. 


Atlantic Southern RR.— Successor Company.— 
See Atlantic Northern & Southern RR. above. 


Bay Street Ry.—Underlying Bonds Called.— 


Five ($2,500) Ist M. 5s of West Roxbury & Roslindale St. Ry., for pay- 
ment on Sept. 1 at 103 and int. at Internat. Tr. Co., Boston.—V. 96, p.1838. 


Birmingham Selma & Pensacola Ry.—Sale.—J. F. 
Johnston, a lumberman of Tuscaloosa, has purchased the 
entire line from Brent to Harrisburg, 9 miles. 


He will, it is stated, at once put the road in good condition and operate 
trains between these points and lay about ten cars of 58-lb. rail on the other 
end of the road, extending it to Blue Girth, and in a short time on to 
Hieberger. The objective — of the road is Selma, and the purchaser 
says that he hopes within the next 12 or 15 months to have the road near 
Marion, Ala., for which surveys are now being made. 


Brinson Ry.—A pplication.—The Georgia RR. Commis- 
sion will on Aug. 26 hold a hearing on the application to 
issue $2,562,500 Ist and refunding M. sinking fund 30-year 
gold bonds and $1,250,000 2-year 6% gold notes. See ad- 
vertisement on another page.—V. 97, p. 297, 236. 


Brooklyn Rapid Transit Co.—Decision.—The Appellate 
Division of the Supreme Court on July 26, reversing the de- 
cision of Justice Kelby, who dismissed the application for a 
writ of mandamus to compel the city authorities to permit 
the Brooklyn Queens County & Suburban RR. to build a 
trolley line along Troy Avenue from Bergen St. to city line. 


The company is successor of the old Broadway RR. The franchise, 
including 8 extensions, of which the Troy Ave. line was one, was, it is 
stated, granted in 1892. Section 12 of the Railroad Law provides that 
franchises are void unless at least 10% of the construction work is completed 
within 5 years, and though the seven other extensions have been built, 
no work had been done on the Troy Ave. line. 

The attorneys for the B. R. T. contended that all of the 8 extensions 
are really one, and that as long as 10% of the 8 lines was completed within 
the time limit, the Troy Ave. line franchise is still valid. The Court held 
otherwise, and it is probable that an ape will be taken to the Court of 
Appeals, the point involved being one of law.—V. 97, p. 175. 


Buffalo (N. Y.) Frontier RR.—Favorable Decision.— 
The Court of Appeals at Albany on May 1 sustained the 
action of the P. S. Commission in granting a certificate of 
necessity to build a freight belt line around Buffalo from Ba 
View to Tonawanda, making connections with the ree | 
lines entering the city. 

The proceedings were originally brought in 1904 before the old RR. Com- 
mission, and continued before the P. S. Commission, the railroad companies 
contesting on the ground that ample freight facilities were already afforded. 
A part of the plan calls for the construction of a double-track road with lake 
connections at Bay View and barge canal connections at Tonawanda, 
the proposed route encircling the city at a distance of from a mile to a mile 
and a half, with a spur four miles long to connect with the International 
Bridge at Black Rock, to be known as the Frontier & Western, whose ap- 
_— was denied by the P. S. Commission, but as to which a decision 

as just been handed down by the Appellate Division of the Supreme Court 


at Rochester, reversing its ruling and sending the matter back for a rehear- 
ing. Compare V. 78, p. 228. 


Buffalo & Susquehanna RR.—Foreclosure Decree—Judge 
Ormerod at Coudersport, Pa., on Aug. 12 entered a decree of 
foreclosure under the Ist ref. M. of 1901.—V. 95, p. 746. 


Canadian Northern Ry.—£1,500,000 5-Year 5% Notes 
in London.—Press reports state that there are now being 
issued in London £1,500,000 5-year 5% notes at 98. Under- 
writing commission, 14%. 


This issue, it is stated, has been oversubscribed. A Canadian authority 
says that the notes are secured on unsold debentures guaranteed respectively 
by Manitoba, Alberta and British Columbia. 


Hudson Bay Ry.—See that co. below.—V. 97, p. 364, 297. 


Chicago & Alton RR.—Bonds Authorized.—The Missouri 
P. U. Commission has authorized the company to issue 
$861,000 6% general mortgage bonds for improvements. 


The bonds, it is stated, will not be offered at present, but will be issued 
as required for improvements under an arrangement made with the bankers 
some time since. Of the $20,000,000 auth. issue, $4,500,000 was sold 
about a year ago for account of the Union Pacific RR. and $2,800,000 addi- 
tional to retire the Impt. and Equip. notes due Mar. 15 '13.—V. 96, p. 1627. 


Chicago Railways.—Request for Prozies.— 

The _aienge Railways Protective Association,’’ by Joseph Beifeld 
Chairman, J. Milton Oliver, Napoleon Picard and Henry C. Brummel 
(address, 907-908 City Hall Sq. Bldg., Chicago), has sent a circular, dated 
Aug. 1, to holders of Chicago Railways participation certificates, Series 
1, 2 and 3, announcing that the Association has received ‘‘a great many 
thousands of proxies,’’ and, if it is successful in obtaining a sufficient 
number to elect a majority of the board—that these directors will be men 
who are stockholders of the company and who will devote their time in 
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looking after the affairs of the company, to the end that dividends may be 
paid on all three classes of certificates at an early date.—V. 97, p. 364, 49. 


Coal & Coke Ry.—Favorable Decision.—The U. 8. Cir- 
cuit Court of Appeals at Parkersburg, W. Va., at Richmond, 
Va., on July 8, reversing the decision rendered by Judge 
Dayton in the Federal Court at Parkersburg, W. Va., about 
two years ago, dismissed the suit brought by D. A. Nease 
against the company for 49%, of the coal upon lands in Brax- 
ton and Gilmer counties, W. Va. 

Mr. Nease claimed that this amount of coal was due him on account 
of the failure of the Little Kanawha RR. syndicate to build their road 


through to the coal fields from Parkersburg, W. Va., and for other reasons 
set forth by him.—vV. 95. p. 1607. 


Colorado Kansas & Oklahoma RR.— Successor Co.— 
See Scott City & Northern RR. below. 


Connellsville & Monongahela Ry.—Called Bonds.— 


Bonds of 1905, Nos. 195 to 247, both ircl., for redemption at par and 
int. on Sept. 1 at the Union Trust Co. of Pittsburgh, trustee.—V. 93,p.407. 


Consolidated Cities Light, Power & Traction Co.— 


Five ($5,000) Ist M. 5% gold bonds dated Oct. 1 1903 of the Knoxville 
Gas Co. for payment at 163 and int. on Oct. 1 at United States Mtge. & 
Trust Co., N. Y. City.—V. 95, p. 679. 


County Traction Co., Chicago.—Sale.—The strike on 
the company’s lines and those of the Suburban RR., which 
was begun on July 3, was settled on July 18, when the proper- 
ties (other than the Evanston lines) were sold to interests 
represented by Willard M. McEwen, who will be President 
of the new company to take over the same. 

The Evanston lines (4% miles in length) were later sold to a group o 
men represented by Robert Belknap and Frank H. McCulloch of Evanston 


and Clement C. O. Smith of Milwaukee, who will rehabilitate and extend 
the road. See Evanston County Traction Co. below.—V. 95, p. 1402. 


Dedham (Mass.) & Franklin Street Ry.—Sale Sept. 15. 
—The foreclosure sales of the property and also of the Med- 
field & Medway Street Ry. have been set for Sept. 15 at the 
office of Hayden, Stone & Co., Boston, Mass.—V. 97, p. 175. 


Detroit (Mich.) United Ry.—TZemporary Agreement.— 
The Common Council in a special session on Aug. 8, by a vote 
of 22 to 4, rescinded the ordinance adopted Oct. 25 1909 
fixing the rental on lines on which franchises had exvired 
at $300 per day, and adopted the recommendation of Mayor 
Marx to enter into a temporary agreement with the city for 
the settlement of existing differences, providing in effect: 


1. The gn ge | will = into effect on Aug. 15 a rate of fare of 7 tickets 
for 25 cents on al city ines, 5 cents for single cash fares with the richt of 
transfer, workingmen’s tickets to remain unchanged, 8 for 25 cents during 
two hours each morning and evening; the company to do all paving except 
where existing franchises provide otherwise. 

2. The company will construct the proposed crosstown line on or near 
Junction Ave., in connection with existing tracks; also connect the Mack 
Ave. and Myrtle St. line as heretofore proposed, and extend the Kercheval 
Ave. line easterly to St. Jean Ave., thence southerly to Jefferson Ave.; and 
also make the necessary extensions to the new Michigan Central terminal 
station—all on streets and locations to be approved by the Common 
Council. This work shall be started in 1913 and completed as soon as prac- 
ticable, and all such lines and extensions shall be constructed and operated 
under the same terms, in substance, as the Hamilton Boulevard extension, 
so-called, was constructed and is being operated. 

3. The company will pay to the city on or before Aug. 15 $75,000 for the 
privilege exercised by it on the Fort St. lines since July 24 1910; back 
taxes assessed against it in 1910, 1911, 1912, as per the City Treasurer's 
books, including interest and penalties as fixed by law, up to Aug. 15—such 

ayment to be made in 90 days, or sooner, from Aug. 15, with interest at 
% per annum from Aug. 15 to date of payment. This does not in any wise 
affect liability for taxes assessed for the year 1913. [The back taxes due 
the city are claimed by the City Treas. to be approximately $500 ,000.—Ed. 

4. In consideration of the foregoing, the company is relieved of the 
payment of $300 per day fixed by the resolution of the Common Council, 
adopted Oct. 26 1909 and rescinded Aug. 8 1913. 

5. No existing rights of either the city or the railway shall be impaired or 
affected in any wise by the temporary arrangement, which is a day-to-day 
arrangement only, except as explicitly stated above.—V. 96, p. 1628. 


Evanston (Ill.) County Traction Co.—New Company— 
Franchise.—The company, just incorporated, has taken 
over the lines in Evanston formerly owned by the County 
Traction Co. of Chicago (see that company above). 


The Evanston City Council last week granted a new 20-year franchise. 
The city will receive 10% of the gross receipts until the rehabilitation of the 
old line between Evanston and Chicago, which is expected to take about 
two years, has been completed. During the following three years no pay- 
ment will be made to the city, but after that the city will, it is stated, 
receive 5% of 75% of the gross receipts. Two branch lines will be con- 
structed and new equipment, it is said, has been ordered. 


Hudson Bay Ry.—Construction.—Of the first section of 
the road between Le Pas and Port Nelson, 185% miles 
(the time for the construction of which was extended one year 
to Dec. 1 1913), about 150 miles, it is expected, will be 
graded this fall. 


The second section, from Thicket Portage to Split Lake Junction, 
68 miles, and the third section, 65 miles, are to be completed by Dec. 1 
1914. The contracts for the three sections call for expenditures of $3 ,000,- 
000, $1,800,000 and $3,700,000, respectively. The road when completed 
is, it is understood, to be operated by the Canadian Northern Ry. under an 
arrangement with the Government. See Canadian Northern Ry. item, V. 

, p. 526, and map in “Railway and Industrial’’ Section, page 19. 

Interborough Rapid Transit Co., New York.—A ppli- 
cation to List.—On subsequent pages will be found at length 
the application made to the New York Stock Exchange in 
connection with the listing of the new ‘‘First and Refundirg’”’ 
mortgage 5% bonds. The application contains a descrip- 
tion of the new bonds and the property covered thereby, and 
specifies the purposes for which the same are to be used. It 
also describes in detail the contracts between the company 
and the city and contains an income account for the year 
ending March 31 1913 and a balance sheet of the last-named 
date, besides other interesting data.—V. 97, p. 365, 237. 


Kansas City Mexico & Orient Ry.—Reorganization 
Matters.—In a circular dated at London the reorganization 
committee say in substance: 

The plan of reorganization which the committee had hoped to issue earlier 


in the year had to be amended, owing to the financial situation both here 
and in America. The committee. however, believe that this delay has not 




















been disadvantageous, as we are now able to report that, whereas the net 
earnings from June 30 1911 to June 30 1912, on the lines in the United 
States, showed a deficit of $201,000, the net earnings over the same lines 
from June 30 1912 to June 30 1913 will show a profit of approximately 
$160,000. ‘This is the more satisfactory since the new line to Alpine could 

be o ted until late in May, and therefore there has not yet heen time 
to obtain the in earnings anticipated from the connection with 
the Southern Pacific at Alpine. 

As the committee have now prepared a on which can in its opinion be 
carried out, and which they consider will be accepted by the security- 
holders, it has applied to the Federal Court in Kansas City for a decree of 
foreclosure with a view to buying in the property. The Judge on June 23 
intimated that he would be prepared to sign the decree whenever the re- 
sa cores eg sufficiently progressed to warrant him in so doing. 

uring the last few months the committee have made further exhaustive 
inquiries as to the necessity of building from Wichita to Kansas City. The 
experts confirm the t value of completing into Kansas City and of se- 
curing the terminal facilities there, and the reorganization plan has, there- 
fore, mn prepared with this in view. The net earnings on the section 
from Wichita to Alpine for the coming — are estimated at $600,000, 
and on the section from Kansas City to Alpine, one year after completion, 
at $1,290,000, so that the committee feel justified in adopting the policy 
of building into Kansas City as soon as ible. 

Owing to the continued disturbed conditions in Mexico, the present plan 
does not contemplate an immediate reorganization of the Mexican division. 
As the line completed in Mexico is only 237 miles, contrasting with 742 miles 
in the U. 8S. (including 13 miles joint track over the St. L. & S. F.), it is 
proposed to leave the Mexican lines in the hands of the Mexican receivers 
until such time as the committee can safely recommend further construc- 
tion in that country. Preliminary steps have, however, already 
taken to further the company’s interests there. 

There are now issued and sold $2,142,000 of receivers’ certificates and 
$475.000 receivers’ notes, both charged on that pan of the lines in the 
United States. Bonds to the amount of $18,276,070 have been deposited 
with the committee.—V. 96. p. 1840. 


Kansas City Railway & Light Co.—-City's Plan.— 
See Metropolitan Street Ry. of Kan. City below.—V. 97, p. 175, 49. 


Lake Erie & Youngstown RR.— Morigage.—The com- 
pany has filed a mortgage to the Citizens’ Savings & Trust 
Co. of Cleveland, as trustee, to secure an authorized issue 
of $4,500,000 Ist M. 5% gold bonds to construct the pro- 
posed road (to be operated by gasoline power) to extend from 
Youngstown, O., to Conneaut, on Lake Erie.—V. 96, p. 285. 


Lehigh Valley Transit Co.—President Resigns.—Pres. 
R. P. Stevens has resigned, effective upon appointment of 
his suceessor.—V. 96, p. 1772; V. 97, p. 365. 


Louisville & Nashville RR.—Bonds Called.— 


Sixty-one ($61,000) Henderson Bridge Co. Ist M. 6% bonds for payment 
at 105 and int. Sept. 1 at Central Trust Co., N. Y.—V. 97, p. 175 


Manufacturers’ Ry., St. Louis.—Decision.— 

The Inter-State Commerce Commission recently decided, upon further 
consideration of the case, that the company, as found in the original 
report, is a common carrier subject to the act to regulate Inter-State 
Commerce, but the original finding that the trunk lines serving St. Louis 
are subjecting its shippers to undue prejudice and disadvantage because 
they absorb the charges of the Terminal RR. Assn. (the lines embraced 
within which they own or control), in order to make delivery on the lines 
of that association at the St. Louis rate, while refusing to absorb the rate 
of the Manufacturers’ Ry. (an independent terminal carrier) , is reversed. 

The present paranss to the Manufacturers’ Ry. by the trunk lines 
serving St. Louis are held unlawful and it is stated should be canceled. 

President Moore says: ‘“The company will resist the action of the Com- 
mission to the limit. ‘We will apply to a court of competent jurisdiction 
for relief. No other course is ep to us. If the opinion of the committee 
had been a formal order we would be in a better position to take affirmative 
action. We simply must have relief or quit business. We have no idea 
whatever of quitting.’’—V. 94, p. 1510. 


Medfield & Medway Street Ry.—Sale Sept. 15.— 
See Dedham & Franklin Street Ry. above. 


Metropolitan Street Ry. of Kansas City, Mo.— Mayor 
Jost’s Ordinance.—Mayor Henry L. Jost on Aug. 9 gave out 
the following statement regarding his proposed franchise 
ordinance. Conferences are now being held with the Metro- 
Street Ry. interests regarding this proposition and the sub- 
stitute measure of the Metropolitan people. 

Statement by Mayor Henry L. Jost, Aug. 9 1913. 


The amount which the company is to take from the earnings of the prop- 
erty , and the interest which the city shall have, and the method of acq 
such interest, has been already settled. This settlement resulted from the 
submission of that phase of the controversy to Federal Judge Hook and may 
be summarized as follows: 

(1) All present property is valued in the contract at $30,000,000. This$ 
together with new money borrowed and invested, is called the capital value, 

(2) The earnings of the property are to be directed, first, to paying op- 
erating expenses; second, to the payment of 6% on capital or contract 
value, and, third, the application of all the balance to the paying down of 
capital account until it has been paid off to a point where it represents the 
actual value of the property. (The actual value is still a matter in dispute. 
It will probably range around $22,000,000. It is estimated by the en- 
gineers that it will require some seven or eight years to work out the differ- 
ence between the actual value of the property and that value placed on 
it in the contract.) : 

(3) After my account has been paid down to the actual value, then 
the earnings, after paying operating expenses and the 6% on the remaining 
unliquidated capital, shall be divided one-third to the company and two- 
thirds to the city. The city’s share in the earnings shall continue to be used 
to pay off capital account. 

(4) As capital account is paid down, the 6% return is abated and the 
city becomes, to an amount represented by paid-off capital, owner of the 
property. When one-half of the contract value and one-half of the new 
additional money invested has in this way been paid off, the city then be- 
comes, Sag enee owner of the property subject to existing mortgages for the 
other half. 

(5) The city gives up its present revenues derived from the 8% clause 
and the loop rentals of the peace treaty, amounting at this time to about 
$170,000 a year, and gradually increasing. The company is to pay taxes, 
licenses, special assessments and other public charges on the same basis as 
other property in the —: 

It will be seen that such a contract raises between the city and the com- 
pany a relation in the nature of a partnership. 


Principal Features of Mayor’s Ordinance as Shown by Official 
Summary of Ordinance. 

a. The repeal of 300 or 400 existing ordinances, making the new ordi- 
nance the sole repository of the company’s rights. 

b. The organization of a new Missouri corporation to buy and acquire 
all the Missouri property, free of mortgage or other incumbrances, thereby 
making the city’s contract a first charge against the ody one ff (City excepts 
from this clause $2,600,000 of 4% bonds which have until 1922 to run.) 

c. The organization of a Kansas corporation to acquire all the Kansas 

roperty in like manner and the lease by the Kansas corporation to the 
Miasourt corporation of all the Kansas property. 

d. An assumption by the new corporation of the duty to refund the pres- 
ent bonded and mortgage debt and the payment of all lawful obligations, 
including judgments owing by the present corporation, but all this subject 
to the city’s contract. 

e. A directorate in the Missouri corporation of 11 persons; three places 
to be filled by Kansas City, Mo., two by Kansas City, Kans., as long as 
the Kansas property is operated in the system; if separated, Kansas places 
on the board to be filled by Kansas City, Mo. 


f. Pronerty to be operated by two persons, one selected by company, 
one by city. 
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term of the franchise is 30 years from the date the ordinance 

The t franchise runs until 1925. 
ms ] 
case except where new is ros dhe ped ood 
on vested. 

of  & ome , with free universal 

l not be reduced at any time 

to any extent the6% return allowed 


. y , 
k. No part of the earnings shall used indirectly to increase 
i . ’ i “y be increased 


on capital or materially impairs the t of the shareholders to receive one- 
of the surplus at the time fixed for such participation acco to 
the earning power of a t fare, or the city’s share of 


diminishes 
to such an extent as to defeat paying off one-half of the capital account and 
Ss city ownership by the time this contract expires. 

m. e city may purchase at any time all the property in Missouri, or 
that within City, Mo., paying an amount equal to the un- 
liq ted part of that on of capital by which it would in the ordinary 
operation acquire the property, lus the reasonable value of the share- 
holders’ rights of participation, which if not agreed upon shall be arbitrated. 

: bonds issued to refund the present maturing ones, as well as 
es for new money, may be placed the property for the full 
this contract, and such unpaid at the expiration of 


uding the 


e oy owt 
0. The ordinance shall not become effect ve unless and until ratified by 
the people and accepted by the company. ge full statement in ‘‘ Kansas 
City Star’ of Aug. 10.)—V. 96, p. 1229, 553. 


Missouri Oklahoma & Gulf RR.—Staius.—J. H. John- 
son, Secretary to President Kenefick, was quoted on Aug. 8 
as saying in substance: 


People who finance large en rises, such as the building of railroads, 
demand more than one method of realization on the investment. The 
proposition must offer prospect of mad income and also an opportunity 
. Of sale if such should be desired. T last was not possible in Oklahoma 

until the repeal of Section 9 of Article 9 of the State constitution. Now that 
this section has been repealed, President Kenefick will leave Kansas City 
for Europe immediately to make final ements for the construction of 
the branch from Henryetta to Oklahoma City. 

The Missouri Oklahoma & Gulf has been showing marked increase in 

in Oklahoma Fechner =f on local business, which, of course, 

is most table. With the addition of the line from Henryetta to Okla- 
homa City, which is the next thing on the program, this property, we be- 
lieve, wil a paying roperty to keep or an attractive property to sell. 
en one realizes is the first time in eight years since the road 

t there was not considerable new construction going on, he can 

appreciate the fact that there has been some serious obstacles blocking ad- 
vancement. Even now, when waiting for preliminaries to be finally wound 
up in regard to the Oklahoma City extension, the Kenefick Construction 

Oo. is actually building a line from Ardmore to Lawton.—V. 96, p. 1022. 


Montreal (Can.) Tramways Co., Ltd.— New Directors.— 
J. P. MeIntosh of New York, assistant to William Rocke- 
feller, and W. G. Ross, a former managing director of the 
Montreal Street Ry., have been elected directors, increasing 
the board from seven to nine.—V. 97, p. 361, 365. 


Nebraska Traction & Power Co.—Successor.— 
See Omaha & Lincoln Railway & Light Co. below.—V. 97, p. 50. 


New London (Conn.) & East Lyme St. Ry.—Lease.— 
See Shore Line Electric Ry. below.—V. 84, p. 159. 


New York New Haven & Hartford RBR.—Bond Under- 
writing.—W hen the subscription books for participation in the 
underwriting of $67,552,400 6% convertible debentures were 
closed by J. P. Morgan & Co., the syndicate managers on 
Aug. 2, the bonds had been more than 100% over-subscribed, 
the average allotment being less than 50%. About one-third 
of the underwriting went to New England (V. 97, p. 237). 

Jackson & Curtis and other firms are recommending these 
bonds. J. W. Bowen & Co., Boston, July 31, wrote in subst.: 


To our minds the situation of the New Haven road is exactly similar to 
that of the American Telephone & Telegraph Co. in 1907. The latter 
company had under Pres. thro a long period of tremendous 
expansion in plant, business and capitalization, and the stock had declined 
to 88. Under Pres. Vail an era of intensive development an with a 
recovery in price to 153% in 1911. The New Haven has undergone the 
same extraordinary development under Pres. Mellen. The present pros- 
perity of American Telephone could not exist except for the expansion 
under Pres. Fish, and we shall later realize that future prosperity of the 
New Haven under Pres. Elliott owes not a little to the similar policy of 
Pres. Melien. There is in our minds no doubt as to the recovery in market 
price of New Haven stock. 

New Haven operates 2,091 miles of first track and 2,581 miles of other 
besides enormous street railway, steamship and other allied prop- 


n. New 
mo 
term 


erties. The New Haven capital stock is $179,583,100. The debt con- 
sists of oh eae F ght an age bonds, $60,675,000; contingent lia- 


bilities (leases : miscellaneous debt, $474,804: convertible 
debentures $49 445,300; plain debentures, $94,269,350; notes due D 
1913, $40,000,000. The r at ae 
the small pro 


ec. 1 
6 remarkable feature of this financial structure is 


on of mortgage indebtedness, giving to the debentures 


y. 
The present issue of 20-year 6% debentures is to be $67,552,400 and will 
be convertible into stock par for par between 1918 and 1928. The creme 

$40,000, of 5% notes, due Dec. 1 1913, and $5,000,000 
s, due Feb. 1 1914; the balance to provide additional equip- 


ment, complete ication to New Haven, abolish grade ee g &c. 
It is supposed this financing will prose any funds needed until 1915. 
This long time bond will eliminate the danger erent in so large an issue 

% on the stock in the year 


of year notes as $40,000, ; 

he New Haven earned approximately 5 
to June 30 1913, and is paying dividends of 6%. le there is not much 
question as to the continuance of this dividend, the stockholder who has 
any doubt in the matter would be wise to insure the 6% income by selling 
the stock pn buying the new bonds. Any advance in the stock will cause 


a e bonds. 
We strongly advise the investment in these bonds, ron the purchase 
older to 


of rights at present market of $2 each. Three rights entitle the 
subscribe to $100 in bonds, which will thus stand at 106, at which they net 
54%. There is in addition the prospect that much higher prices for New 

aven stock will give a profit seldom to be obtained in a first-class bond. 
See V. 97, p. 237, 176. 


Imp’ts.—The co. is abolishing 16 highway crossings and 
one R.R. crossing at a cost of $2,300,000, and is preparing 
plans for the abolition of all grade crossings between Boston 
and Providence, 40 miles; also at Braintree, Quincy and 
Taunton, Mass. In the year just passed a total of 1,983,296 
new ties have been laid in the system, contrasting with 
1,649,231 in the preceding year.—V. 97, p. 237, 176. 
MeNorthern Texas Electric Co., Ft. Worth, Tex.—Divi- 
dend Increased.—A quarterly dividend of 134% has been de- 
clared on the common stock, along with the regular semi- 
annual distribution of 3% on the pref. stock, both payable 
Sept. 2 1913 to holders of record Aug. 20, comparing with 
14%% quarterly from Mar. 1911 to June 1913 inclusive and 
14% from June to Dec. 1910. 

. Dividend R 
p 1900. i. 17. —_ 7 Common Stock. 
lh p. 796. ’ 








1913. i 
Mar.,1%4; June,14,Sept.,134 


= a 


Oakland Antioch & Eastern Ry.—Assessment.—The 
directors on Aug. 5 levied an assessment of $5 a share on the 
100,000 shares of capital stock outstanding, payable Sept. 11. 


The , $500,000, will be used for the purchase of equipment. 
The O d & Antioch Ry., a su . an assessment of $10 
a share on its 35,000 shares outstan , of which Oakland Antioch & 
Eastern owns 34,450 shares. Compare V. 97, p. 237, 176, 118. 


New Line Opened.—The branch from Sacramento Junction, 
near Bay Point to Pittsburg (which will be extended to An- 
tioch) was opened on Aug. 5. 


Work is being rushed on the main line to Sacramentoand the road will, 
is expected, be in operation by Sept. lst.—V. 97, p. 237, 176. 


Omaha (Neb.) & Lincoln Railway & Light Co.— 


The company, which was egy pe A ra to take over the Nebraska 
ion & Power Co. for the Mc ley interests, has been authorized b 
the Nebraska RR. Commissioners to issue $125,000 bonds and $75, 
stock se. — + vapid divided between common and pref - Com- 
pare V. = * ‘ 


Ozark & Cherokee Central RR.—Majoriity of Bonds 
Deposited.—The Columbia-Knickerbocker Trust Co. and the 
Girard Trust Co. of Philadelphia are authorized to announce 
that a majority of the lst M. 5% bonds has been deposited 
with the protective committee. The time for depositing has 
expired, but bonds are still being received at the discretion 
of the committee.—V. 97, p. 237, 176. 


Pacific & Arctic Railway & Navigation Co.— 


The U.S. Supreme Court on April 7 reversed the Federal Court in Alaska 
= annulled 5 of the 6 counts of an indictment against the company an 
others, 


ed with violating the Sherman Anti-Trust Law and inter-State 
Commerce Law in regard laska transportation facilities. All of the 
counts charged in various forms that the railroad, which extends from. 
Skagway to the head waters of the Yukon, had entered into a ee 
with certain steamship lines and their officers to destroy the competition of 


independent s lines, such as the Humboldt Steamship Co., by 
the latter higher rates and refusing to make through routes and joint 
rates with them. The Alaska Court held that, before it could have juris- 


diction over the case, the alleged discrimination should be passed upon by 
the Inter-State Commerce Commission. This view is em b e Su- 
preme Court. The case goes back for a new trial.—V. 67,p. 1162. 


Pacific Gas & Electric Co., San Francisco.—Collaieral 
Notes—Eariuings, &c.—Pres. F. G. Drum, in circular of 
July 26, gives the following particulars regarding the pro- 
posed issue of not exceeding $7,000,000 6% collateral notes, 
of which $4,500,000 have been sold to a syndicate headed by 
Harris, Forbes & Co. and N. W. Halsey & Co., subject to 
authorization of the issue by the shareholders: 


The stockholders will vote . 10 on authorizing an issue of 6% gold 
notes, of a maximum value of $7,000,000, to mature June 26 1914, and to 
be by pledge of teral of $5,000,000 Gen. and Ref. M. bonds 
‘Y 94,p.351; V.95, p. 891, 1332; V.96, p. 1840), and $5,000,000 General 

ien 6% , of which es have heretofore been authorized by 
the stockholders (see below). This collateral will be deposited from time 
to time with the Bankers .. N. Y., trustee, under the gold-note 
agreement, when and as the company receives the p loan. 

A contract has been made under which bankers 
with the company’s financing will purchase 
immediately upon their authorization by the 


of the 
heretofore identified 
$4.500.000 of these notes 
stockholders. 

licable. 


Purposes to ve nee he S vecsees fT Oae a6 ave 000 Notes Are A 
a) To take up demand notes for advances already made by the bankers 
yet to be made pending authorization of gold notes by stockholders. 
(6) To pay other current inde ness of the company for the tion 
necessary construction work and the extension of the company’s business. 
The remainder of the authorized issue not disposed of to the bankers at 
this time, namely $2,500,000, will be reserved to meet possible future needs. 


Expectation That Before Maturity of Notes, Bonds Will Be Sold Advantageously. 


In adopting this method of financing, the company, in common with 
many other large corporations of unquestioned t, has been compelled 
to the ree of the worldwide scarcity of capital and of the cal 
impossibility of obtaining a market at this time for the bonds which are 

ledged to secure these notes. In view of these conditions, your directors 
ve also deemed it wise and to the ultimate benefit of the stockholders 
to suspend the payment of dividends upon the com y's common stock 
(V. 97, p. 55,118). It is anticipated that before the maturity of the notes 
it will be possible for the company to market its bonds upon such terms as 
will enable it, with the aid of its surplus earnings, to free itself entirely from 
floating debt and to retain in its treasury a liberal cash working capital. 


Siz Months’ Earnings Show Increase of $680,841 in Gross, $153,381 in Net. 
The company at this time is doing the largest business since its niza- 
tion. The following income account for the six months ended June 30 1913, 
in comparison with the same period of 1912, shows an increase in the gross 
This in e increase Of the 12 months 

1912. If continued at the 


revenue of $680,841. crease exceeds th 

of any of the peccemns years of 1910, 1911 or 
t rate, the increase in gross during the entire P an J 1913 should approxi- 
50,000. The gain in the net earnings during the first 6 months 
has been $153,281, and would have been substantially larger 

except for the heavy ex which the company has under d 

the months of May and June in connection with the strike of a large number 
of its employees its gas and electric departments. Normal ers 
conditions now prevail and it is anticipa that by the close of July this 
expense, which is steadily diminishing, will have been reduced 
ions. B unforeseen contingencies, the company, 
during the rem months of the year, should be able to retain as net 
income a substantial proportion of its increased revenue. The annual 
report for 1912 will be mailed to stockholders before the close of this month. 


Contemplated Issue Later of 6% Convertible General Lien Bonds. 


Under date of Feb. 15 1913 stockholders were advised that the board 
intended offering to them the opportunity of subscribing to a contemplated 
issue of 6% convertible debenture bonds (now termed Convertible General 
Lien Bonds, V. 96, p. 654) in proportion to the amount of stock owned. 
Cunegnen® developments rendered inexpedient the immediate ;consumma- 
tion of this plan. The intention of doing so, however, has not been aban- 
doned, and it is hoped to carry it into effect before the maturity of the notes. 


Income Account eA Siz Months ending June 30. 














1913. 1913. 1912. 
Gross Earns .— $ $ Oper. Exp.— $ 
Electricity... .- 4,037,898 3,827,064) Maintenance... 531,424 517,747 
i 3,333,973 2,953,457 | Operation - __-_- 23,337,657 2,879,045 
Street railway... 276.612 263,222|Gen. adminis’n. 345,674 298,153 
Te i ae 173,236 161,811)| Taxes, ins., &c. 367,723 360,073 
RTA 62,023 38 ,539 
Tot. op. exp.,&c4,582,478 4,055,018 
Tot. gross earns.7,883,742 7,244,093! Net earnings.--.3, 800 3, 419 
Other income... 163,536 122,344) Interest... - 1,903,469 1,745,004 
Total gross inc8 ,047,278 7,366,437; Balance, surp.1,561,331 1,566,415 








z Includes entire extraordinary expenses of strike in May and June. 


[The ‘“‘Eng. Record” of N. Y. on Aug. 9 1913 contained an illustrated 
article regarding the great hydro-electric development which the company 
is se ae ag at Lake Spaulding ir Nevada County, Cal.—Ed.] 
—V. 97, p. , : 


Philadelphia Company.—Swb-Company Mortgage.— 

See Pittsburgh Railways below.—V. 96, p. 1702, 1499. 

Pittsburgh (Pa.) Rys.—New Mortgage.—The company 
has filed for record a mortgage to the Guaranty Trust Co. of 
N. Y., as trustee, to secure not exceeding $30,000,000 bonds, 
ssuable when and as required for improvements and additions. 

Vice-President James H. Reed is quoted as saying: 
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None of these bonds is to be sold at once, because the market for bonds | 
is expect to float this entire issue at any 
rightens the bonds will besold in such sums as 
ore required: that is, as the money is needed ad the tion. (Compare 
elp Company, V. 96, p. 1499).—-V. 96, Dp. 1090. 
These new 5% “general y~ oy yo bonds, it is stated booger snag’ Alot 
be issued as follows: $4,000,000 to retire an ou issue of the South- 
{collateral trust 5s, due Oct. 1 1950—see p. 10 
D- 103]; $4,500,000 for rehabilitation 
we t to reimburse y 
or advances to defray the cost of the down-town tracks incident 
to the “hump”’ removal and other improvements now under way; $10,- 
000,000 from time to time for 85% of the cost of future improvements, addi- 
tions and extensions. 


Portsmouth (O.) St. RR. & Lt. Co.—I1st. 5s Called.— 


Fourteen ($14,000) lst M. 10-year 5% bonds, for payment at par and int. 
on Oct. 1 at Bankers’ Tr. Co., N. Y.—V. 95, p. 361. 


Public Service Corporation of N. J.—Full Opinion.— 
The “Gas e” of Aug. 15 publishes at length the opinion of Justice 
Swayze of the New J oe Ses Court, rendered in June last, on which 
the Court based its decision sustaining the validity of the order of the 
Board of P. U. Commissioners fixing the rate to be charged by the Pubic 
Service Gas Co. for gas in the Passaic division at 90 cents per 1,000 cu. ft. 


oan . is now pending in the Court of Errors and Appeals.—V. 97, p. 


Rapid Transit in New York City.—Contract.— 
The P. 8S. Commission has ordered that a public hearing be held on Aug. 19 
upon the form of contract for the construction of Section No. 2 of the 
Seventh Ave.- n Ave. Rapid Transit RR. (routes Nos. 19 and 22), 
at a point in Whitlock Ave., in Bronx Borough, about 140 ft. 
south of the southerly building line of Bancroft St. and extending northerly 
over and along, tlock Ave. to Westchester Ave., and thence north- 
easterly alo estchester Ave. to a point therein about 100 ft. southeast 
of the centre line of Eastern Boulevard.—V. 97, p. 238, 50. 


St. Louis Iron Mountain & Southern Ry.—Bonds.— 
The Missouri P. 8S. Commission has sanctioned the issuance of » pani 
500 6% First & Ref. M. 40-year 6% bonds. None of the bonds, it is stated, 


is to be sold at present, but the step is necessary in order to provide for the 
issuance of the bonds per plan V. 95, p. 177, the eee tattoo ero 
in place of an old Iron Mountain e as security for the 3-year Mo. Pa. 
notes dated June 1 1911. week under caption 


1 [This item appeared 
(St. Louis Iron Mt. & Pacific Ry."}—V- 96, p. 184 


St. Louis Peoria & Northwestern Ry.— Morigage Filed. 
—This subsidiary of the Chicago & North Western Ry. has 
filed a mortgage to the Farmers’ Loan & Trust Co. of New 
York, as trustee, to secure an authorized $10,000,000 bonds, 


The bonds are Ist M. gold 5s dated July 1 1913 and due July 1 1948; de- 
nominations $1,000 c* and $1,000, $5,000 and $10,000 r*; interest payable 
Jan. and July 1.—V. 96, p. 1774. 


St. Louis Rocky Mountain & Pacific Co.—Consideration 


for Sale of Railway.—The agreement dated Aug. 1 1913 be- | 


tween the company, the Bankers Tr. Co. of N. Y.,as depos- 
itary, and the holders of Ist M. gold 5s of 1905 ($15,000,000 
authorized and $7 ,606,000 outstanding) mentioned last week, 
has in view the sale of all the stock and bonds owned by the 
company in the St. Louis Rocky Mountain & Pacific Ry. 
Co. (namely $3,499,100 of the $3,500,000 stock and all of the 
$3,699,000 mortgage bonds of said railway, both amounts 
being pledged as part of the security for the gold bonds), or 
the railroad and other property of the railway, to the Atchi- 
son Topeka & Santa Fe Ry. Co. in consideration of (a) $3,- 
000,000 4% 50-year bonds (interest payable semi-annually) 
to be issued by the Atchison secured by first mortgage 
lien upon said railway and other property of the railway, 
and (b) $50,000, in cash being the estimated value of the ma- 
terials and supplies of the railway on hand Aug. 1 1913. 

The above consideration, both cash and Atchison bonds, are to be de- 
livered to the trustee and applied as follows: (1) The cash portion shall be 
used by the trustee to p ase, retire and cancel any of the outstanding 
= bonds that may be purchased at a price not exceeding par and int., or 

said bonds cannot be purchased at or within such price, then such cash 
proceeds shall be invested and used as provided for the sinking fund in the 
gold mortgage: (2) the said $3,000,000 Atchison bonds shall be (a) sold by 
the trustee either as a whole or in part as and when by the com- 
pany from time to time at a price to be fixed by the com y and the pro- 

s used in like manner as the cash portion of said consideration; or (b) ex- 
changed for gold bonds from time to time tendered or caused to be tendered 
to the trustee by the company for such exchange, ~ for par, the gold bonds 
so received in exchange to be retired and canceled; or (c) until so sold or 
exchanged, held by the trustee subject to the lien, covenants and conditions 
of the gold mortgage in respect of the said pledged bonds issued by the rail- 
way in so far as such covennats and conditions are applicable. No gold 
bonds shall be issued in lieu of any gold bonds ret and canceled. 

yo that upon the release, sale and transfer of said 

ed stock and bonds or of said railroad and property of the railway, it 
obligated to pay over to the trustee on April 1 of each year thereafter 
a@ sum equivalent to 2 cents upon each ton of coal mined during the precedi 
year from the mortgaged premises covered by the gold mortgage, sai 
sums to be in addition to the [1% annual) sinking fund payments provided 
for in the gold mortgage and to used for the same ) Burp eeee: and that its 
authority to issue any of the additional bonds provided for in Section 5 
pe oo . I of = go d iectiee os Bigger a or poten 

e railway, an eo on 0 e company in respect of any s : 
bonds, indebtedn 


ess or property of the railway as set forth in the gold mort- 
gage, ate. See also V. 97. p. 366 


St. Louis & San Francisco RR.—Lisited.—The New York 
Stock Exchange has listed $549,000 general lien 5% bonds due 
1927 and has authorized the listing of $1,230,000 additional 
bonds on notice of sale, making the total amount authorized 
$46,524,000. There are also $23,000,000 bonds of the issue 
which were sold in France. 


Purposes for which $7,779,000 Bonds (Including $6,000,000 French Bonds) 
Were Issued. é' 


To redeem and refund equipment obligations at par __..._---- $1,499,000 
do do do do ails ba eee ida aa 1,219, 
For reimbursement of expenditures, beginning July 1 1911, for 
additions, improvements and betterments, not exceed 
EE LE TNA a Ma 5,061,000 
Earnings.—For 10 months ending April 30: 
Ten erating Net Other Tazes Fized Balance 
Months. enue. Revenue. Income. Paid. Chrages. Surplus. 


1912-13_38 645,212 13,020,833 1,125,847 1,717,851 11,418,986 1,009,844 
1911-12.35,329,580 11,383,424 —______ . I ea a 

Dividends on the first preferred stock for 9 months call for $149,790, 
leaving $860,054. Fixed charges ($11,418,986) include interest, rentals 
and sinking funds, $9,468,642; New Orleans Texas & Mexico Lines deficit, 
$810,803; Rio Grande Ry. deficit, $4,968; 9 months’ interest on C. & E. Ill. 
pref. stock trust certificates, $373,348; 6 months’ interest on C. & E. IIl. 
common stock trust cerfts., $310,890, and int. on K. C. Ft. 8S. & M. pref. 
stock trust ctfs., $450,333. The charges do not include $41,955 int. on 
the C. & E. Ill. pref. stock trust ctfs. for April nor $207,266 int. on the 
C. & E. Ill. com. stock trust ctfs. for 4 months ending Apr. 30 1913, nor 
a FT a bar months’ proportion of ‘‘discount on funded debt.’’—vV. 97, 
D. ; ‘ 


a 


of St. Louis. Title was taken in the name of the Valley 
Terminal Ry., just incorporated. 
The will afford ample space for handling St. Louis and East St. 


Louis business for some years, 
000 cars. 


the tract being | eno for tracks 
comms 5, B08 No securities will be issued tor the purchase. 


Scott City Northern RR.— Sale—Successor.—The road 
for $175,000 at foreclosure sale at Russell 


Springs, Kan., on Aug. 6 by the interests in control. 

The Colorado Kansas & ahoma RR. was incorporated in Kansas late 
last month to take over the road, and, it is reported, extend the same to 
Forgan, Okla., where it will connect with the Wichita Falls line of the 
Missouri Kansas & Texas, and build west to Denver from Winona. It is 
also rumored that a eR oy will be made with the Midland Valley Ry. 


through an the latter west from Wichita, its present northern 
terminus, to Kingsley, Kan. The following officers were leotal . 6: 
W. ©. Fordyce of St. Louis; Vice- + % ~ 


Pres., * r . and Treas., Frank Oe 
of Scott City, Kan.; Sec., W. V. Delahunt of St. Louis.—V. 96, p. 286. 


Seaboard Air Line Ry.—LHquipment Notes Sold.—The 
$1,900,000 equipment trust 5% gold notes recently offered 
by Eastman, Dillon & Co., Kean, Taylor & Co. and the 
Equitable Trust Co., have, it is announced, all been sold. 
The advertisement, however, is inserted as a matter of record 
on another page. See full description in V. 97, p. 300,238, 


Sherbrooke Railway & Power Co.—Bonds.— 


The London Stock Esch. has ted a special settling day to $50,000 
aT 5% 30-year consols. of $500 anh, Nos. 1901 to 2000.—V. 95, 
p. 


Shore Line Electric Ry., Conn.—Lease.—The company 
has taken a lease of the New London & East Lyme Street 
Ry., extending from New London to Flanders Corner and 
Niantic, 11 miles, and before the summer is over will, it is 


stated, be operating a through trolley route from New 
London to New Haven. 

The line will connect at Flanders Corner with the new line, run thence 
to the Connecticut River over the Lyme-Saybrook Bridge, connecting with 
the present Shore Line Elec. line from Chester to New Haven.—V.96,p.1298. 


Southern Pacific Co.—Price for Certs. of Int. in Stock. 
See Union Pacific RR. below.—V. 97, p. 173, 177, : 


South Shore Traction Co.—Sale.—For record it should 
be stated that the property in Nassau and Suffolk countieg 
was sold on July 10 for $16,725 at public auction. 


The property in Amityville, on which the Babylon Ry. Co. has a lien, 
was purchased by Robert D. Ireland, President of that company and repre- 
omneinn it, for $1,500, and the property in Nassau County for $2,000, and 
that in the town of Islip between its western boundary and Cherry Ave., 
Sayville, for $1,000. e property in the village of Sayville from Candee 
Ave. to the ay Fygeme RR. station was sold to Arthur Nosworthy, a con- 
tractor, for $6, , and that from the Islip South ey Road and Rail- 
road Ave. to the easterly limits for $6,250. am B. Winslow purchased 
the franchise from Sayville to Port Jefferson for $25. The bid on behalf 
of the Carnegie Trust Co. of $13,500 for the entire ae a was rejected, 
being less than the sum of the separate bids.—V. 97, p. 50. 


Suburban RR., Chicago.—Sale.— 
See County Traction Co. above.—V. 97, p. 177. 


Tyler City (Tex.) Light & Ry.—Suii.— : 
A petition was filed on July 16 in the Common Pleas Court at Dayton, O., 
by John H. Schoen against John H. Barkman (who was Pres. of the 
Osborn State Bank), C es H. Warford and Clem L. Kimmel, officers and 
mem of the board, to recover $2,500 said to have been paid by the 

plaintiff for 10 Ist M. 6% 20-year gold bonds. 

The suit is a development of the failure of the Osborn State Bank. It is 
that the defendants en into a contract with J. Russell & Co., 
nm brokerage house, whereby it became the fiscal agents of the 
: he plaintiff claims that he was induced to purchase the bonds 


a former Da 


com : 
by ture and the claim that the company possessed a year 
franchise for an electric railway at Tyler. 7 = 

The bonds, it is alleged, are of no value; also that the franchise has prob- 
ably already been forfeited for failure to comply with its terms and that the 


pl 
er company is insolvent and bee Gefanited on the ent of interest 
on its conde. 7 ~— 


Union Pacific RR.—Price of $92 (Being 88 and Accrued 
Dividends) Fized for Certificates of Interest Representing $88,- 
357,600 Stock. of the Southern Pacific Co.—Subscription to 
Close on Sept. 2.—Pursuant to the final decree dated June 30 
1913 of the U.S. District Court, the Union Pacific RR. Co. 
and its subsidiary, the Oregon Short Line RR. Co., supple- 
menting their circular of July 11 1913 (V. 97, p. 177) offer- 
ing to Union Pacific stockholders of record on Aug. 7 1913 
the nee to subseribe (to the extent of 27% of their holdings 
of pref. or common) to certificates of interest in 883,576 shares 
of the capital stock of the Southern Pacific Co. give notice 
by adv. on another page in part as follows: (a)The date on 
which the right of subscription will terminate is Sept. 2 1913; 
(b) the price of subscription is $92 for each share represented 
by such certificates of interest, and (¢) said price is payable 
either in full on or before the subscription date or, at option 
of subscriber, in two installments, viz.: $25 per share on or 
before the subscription date, and the balance (i. e., $67), 
with interest thereon at 6% per annum to the dateof pay- 
ment, on or before Sept. 2 1914. Circular of Aug. 11 says: 

The said price of subscription is equivalent, as of the subscription date, 
to $88 share and accrued dividends, since the certificates of interest 
offered for subscription will represent, as of the subscription date, in addi- 
tion to the stock, the two quarterly dividends thereon payable April 1 and 
July 1 1913 of 1% (° each, which have been collected and are now held by 
the trustee, as well as the portion of the dividend for the current quarter 
which will have accrued on the subscription date. 

Checks or drafts in payment of subscriptions must be drawn either in 
favor of the Central Trust Co. or N. Y. in New York funds or in favor of 
Baring Bros. & Co., Ltd., in London funds at rate of exchange fixed by them. 

No affidavit is required to be signed as a condition of subscribing. There 
is no restraint upon the acquisition or subsequent holding of certificates 
of interest by stockholders of the Union Pacific RR. Co. The affidavit 
as to non-ownership of Union Pacific stock is not required to be filed until 
certificates of interest are presented for exchange into shares of stock of the 
Southern Pacific Co. deposited with the trustee, and as a condition to such 


exchange, or as a condition to obtaining a proxy to vote at stockholders’ 
meetings of the Southern Pacific Co. See also V. 97, p. 177, 50. 


[The N. Y. Stock Exchange Committee of Securities ruled on A 
that the common and pref. stocks of the U. P. RR. should be ex 
Aug. 13 in connection with the subscription privilege.] 

Oversubscribed.—It was announced on Thursday by Kuhn, 
Loeb & Co., managers for the international syndicate formed 
to underwrite the sale of the said certificates of interest rep 
resenting $88,357,600 Southern Pacific stock, that total 


12 
hts 





St. Louis Southwestern Ry.—Purchase.—The company 
has purchased for about $230,000 139 acres south and east 


subscriptions received up to the closing of the books amounted 
‘ to $220,000,000, or 214 times the amount of stock. Accord- 
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ingly, allotments are being made on the basis of 40% of the 
sums asked for.—V. 97, p. 366, 300. 


Union Traction Co. of Indiana.—Bonds Called.— 

Four $1,000 and two $500 Citizens’ St. Ry. of Muncie, Ind., Ist M. 6s of 
1897 we ig. pep at 105 and int. on Sept. 1 at Guar. Tr. & Safe Dep. Co., 
Phila. - 96, p. 1083. 


Vadolsta, Moultrie & Western RR.—Receivership— 
Judge Thomas in the Superior Court, on application of the 
Valdosta Bank & Trust Co., trustee for the bondholders, 
which has brought a suit to foreclose the mortgage, appointed 
B. P. Jones temporary receiver. 

The pompany is required to show cause on Aug 23 why a permanent re- 
ceiver should not be appointed... The Valdosta Fort Gaines & Montgomery 


RR., as previously reported, has been incorporated to take over the prop- 
erty and extend the road.—V. 94, p. 1387. 


Virginian Ry.—Favorable Earnings.—An officer says: 

R ts of operation in the last fiscal year measured up to expectations. 
The road earned a surplus after all charges of $1,018,435, which is equivalent 
to 3.66% on the $27,779,000 of 5% cum. pref. stock. A feature of opera- 
tions was the uction in the ratio of operating expenses to gross earnings 
to 57.75%, as against 61.43% for 1911-12. The transportation ratio also 
for the year was 23.5%, or 3.4% lower than the 1911-12 ratio. 


* The following is understood to be approximately correct: 


June 30 erating Total Charges, Balance, 
ear— ncome. Income. &e. Sur. or Def. 

4912-13...... $2,327,796 $2,601,303 $1,582,868 sur.$1,118,435 

1911-12._...- 1,731,923 1,762,201 2,510,601 def. 748,400 


Coal Traffic.—‘Coal Trade Journal,” July 30 reports: 

Increasing tonnages compared with a year ago are continuously ae | 
transported monthly over the Virginian Ry. In the 4 years that thero 
has been in o tion the growth of tonnage carried has been remarkable, 
and business is now on a basis of more than 4,000,000 tons annually, with 
prospects of the 5,000,000-ton mark being reached at a not distant date. 




















Coal Originating on the June-—-—- —6§ Mos. end. J’ne 30- 
Virginian Railway— 1913. 1912. 1913. 1912. 
Commercial coal_........._.. 285,235 238,897 2,060,199 1,616,001 
Ge GON o cock ede secs 18,795 17,173 140,834 136,267 
DE bittutnbbebacwobndsonn 304,030 256,070 2,201,033 1,752,268 
: Coal Tonnage Handled Over Company's Sewall's Point Pier. 
~3 Mos. to June 30- ——§ Mont ending June 
1909 1910. 1911. 1912. 1913. 
42,541 371,367 842,749 1,112,630 1,565,709 


—V. 96, p. 655. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Car & Foundry Co.—Erzport Business.—The 
records of the Corporation Trust Co. in Philadelphia 
show the incorporation in Delaware on Aug. 13 of the Ameri- 
can Car & Foundry Export Co., with $500,000 of auth. capi- 
tal stock.—V. 96, p. 1836. 


American Public Utilities Co. (of Del.), Grand Rap- 
ids.—Harns:—Kelsey, Brewer & Co., Grand Rapids, report: 


——Month of June—— —Nine Mos. end. June 30— 
1913. 1912. / ee 1912-13. 1911-12. In- 
é. 


$ $ cr é. 
Gross earns. sub-cos_ 151,364 133,804 43 12 
Net earns. sub-cos-_. ,092 50,858 24.05% 
Misc. income (net)... 5,152  -_---- 











income. ......- a tas met in a eae 
Int., underlying sec’s 44,150 ...... ------ En neds | enticinteiie 
Int. $893,000 c.tr.bds 3,721 ...-.. ----.. RR ap eieape sai eaiea tec, 
Div.on$3,914,000pf.stk19,570 ...... ------ EL > cceth wtncm sania 








Balance, surplus-_-_ 803 206,373 
At the time of the organization of the company it was estimated that the 
increase in the gross earnings for the first year would be 12%. Attention is 


called to the fact that at the end of nine months, with the dullest period of 
the year p , the increase in gross earnings is approximately 14%, and 
that after paying dividends on pref. stock and the interest on outstanding 
bonds, the company earned in the nine months 7% on the common, stock. 
Compare V. 94, p. 1766; V. 95, p. 681, 1543, 1685.—-V. 96, p. 555. 


American Shipbuilding Co.—No Dividend.— 

The directors at their recent meeting took no action on the dividend on 
the $7,600,000 common stock. Another meeting will, it is stated, be held 
peer to the annual meeting of stockholders in October to consider the ques- 

ion of declaring a payment from the earnings of the year ending June 30 
last. No distribution has been made since June 1911.—V. 96, p. 489 


American Telephone & Teleg. Co.—Security H oldings. 
Stocks and,Bonds Owned March 31 1913, Showing Those Pledged & Unpledged. 








Par. Pledged. Not Pledged. 
1. Shares (at Par Value)— 
Atlantic & Pacific T. & T. Co..--.----- I Sr ee 250, 
Bell Tel. Co. of Can., Ltd. (see ‘‘Reports’’) 100 -____ ____- 5,786,900 
25% paid on 11,574 sh.(V.96,p.287,556) 100 ------___- 289 ,350 
Central Union Tel. Co. (V. 97, p. 179)--- 100 _________- 5,215,777 
Cescago Telep. Co. (V. 96, p. 1624, 1704). 100 a$26,100,000 239,800 
Oin.&Sub.Bell Tel.Co. (V.96,p.656,556,205) 50 a2,117,050 950 
Cleveland Telep. Co. (V. 95, p. 483)----- 100 *3,371,700 628,300 
Iowa Telephone Co. (V. 90, P- BEER o> wo co scies ERS DP ine ,000 ,000 
Mich.St.Tel.Co.—Com.(V.97,p.369,179).- 100 «@2,657,500 777,700 
Mo.& Kan. Tel.Oo.(¥.96,p. 190: V.94,p.915) 100 a13,439,500 47, 
Mtn. States T.& T.Co.(V. 97, p. 362, 369) 100 a14,500,000 4,335,300 
Nebraska Telep. Co. (V. pe, P- yp ea Gh 100 a3,323,100 ,676,800 
New Eng. T. & T. Co. (V. 96, p. 1699)_-. 100 *5 527 ,000 ,650 600 
N.Y.Telep.Co.(V.96,p.1087; V.97,p.241)- ae we Ran hoe 84,706,900 
Northw. Tel. Ex. Co. (V. 84, p. 1056)_--- 50 *4 348,100 7,651,900 
Pacific T. & T. Co.— Pref. (V. 96, p. 1624) 100 c2,557,900 19,169,300 
do  St~—“‘“‘ia Ne CR ee 9,027 ,200 
Pioneer Tel. & Tel. Co. (V. 93, p: 2 oe 6,660,500 
So.BellT.&T.Co.(V.96,p.494; V. 5 p-1212) a ee 21,398,700 
So. New Eng. Tel. Co. (V. 97, p. 55, 174). 100 a2,918,100 1,8 
Southw. T. . Co. (V. 96, p. 494)-_----- Rs Shea as, ,999,900 
Wisconsin Telep. Co. (V. 92, p. 961)----- vist | $3°339 eno} 4,160,200 
Western Electric Co. (V. 96, p. 1227)---- 100 ----._ 14,465,500 
W. U. Teleg. Co.(V.95,p.967;V.97,p.242) 100 -----_._-- 29,657 ,200 
$125,997,250 $281,897 ,577 
2. Bonds— 
New England Telephone & Telegraph Co.--........-_. $581,000 


Summary (at Par Value). 
Stocks pledged to secure $78,000,000 collateral trust 4% 
bonds, due 1929 (the value of this collateral ascertained 
accordance with the indenture being $118,328,052)_____-_- $102,809,950 
Stocks pledged to secure $10,000,000 collateral trust 5% bonds, 


due 1932, Western Telephone & Telegraph Co__________-_- 16,579,400 
Stocks pledged to secure $6,000,000 indebtedness (payable 
1913-1915) to Western Union Telegraph Co. for New York 

I CD, OOOO eee a ak uk ee rg 4,050,000 
Stocks pledged to secure indebtedness to Pac. T. & T. Co., 

eR Ny Satine a RM to rN ERO COR HES SOE SII AR 2,557,900 


tocks unpledged 
Bonds unpledged 


ANDES? Fe 9 2 TY DOT Rab AINE SI, 281,897,577 
SOE PEER, WF Le 1 PR Fe EE 581,000 
{The N. Y. Telephone Co. 
of the $60,000,000 stock of Bell Telephone Co. of Pennsyl- 


With the foregoing compare V. 93, p. 1192. 
owns $59,852,400 4 








vania (V. 92, mk w The Southern Bell Tel. & Tel. Co. owns control o 
Cumberland Tel. & Tel. Co. V. 95, p. 684, 1212.]—V. 97, p. 239. 


American Water Works & Guarantee Co.—Manage- 
ment Advise Deposit—Commiitee Enlarged.—James S. Kuhn, 
William S. Kuhn and L. L. McClelland sent a letter to the 
shareholders on Aug. 14, recommending the deposit of stock 
with the Bankers Trust Co. of N. Y. under the agreement 
of the protective committee. 


This committee, recently a of Edmund ©. Converse, Albert H. 
Ww , Charles F. Brooker and Charles R. Scott — last-named repre- 
senting the English shareholders), has again been enlarged by the addition 
of H. J. de Amsterdam, representing the Dutch share- 
holders, and Theodore Revillon of Paris, representing the French share- 
holders. A representative of the Western shareholders satisfactory to the 
committee and to the Messrs. Kuhn is also to be included. 


Report of Committee of Louisville Stock Exchange.— 

We found the receivership of J. 8S. & W.8S. Kuhn, Inc., and the American 
Water Works & Guarantee Co. was precipitated by the failure of the First- 
Second Nat. Bank, but the failure of the bank was in no wise attributed to 
J. S. & W. 8. Kuhn, Inc., although the Kuhns were the predominating 
interest in the bank. We received valuable information from the highest 
financial authorities of Pittsburgh in me gt to the West Penn Traction 
& Water Power Co., West Penn Rys. and West Penn Traction Co. With- 
out exception these authorities stated that the West Penn companies are 
— properties, and have had the very best physical management. 
{Construction work on the Cheat River hydro-electric developments, it is 
stated, was suspended upon the appointment of the receivers for the Am. 
W. W. & Guar. Co. Press reports state that the water-works plants of 
the last-named gm for the quarter ended July 31 showed an increase 
of about $77,000, while 3,116 new consumers were added between May 1 
and July 26.—V. 97, p. 301, 239. 


American Writing Paper Co.—~Statement.—Pres. W. N. 
Caldwell on Wednesday issued the following in connection 
with the omission to declare a dividend on the pref. stock: 


At a meeting of the executive committee held this day a full discussion 
was had covering conditions in all the departments, and particularly the 
advance in the price of and wood pulp and the increased cost of labor. 
Although the company’s financial position is a strong one, and it has a re- 
serve fund as shown by its last annual report which ht be applied for 
the payment of dividends, the committee decided that, view of the un- 
precedented rise in the price of raw materials,coming at a time of slackened 
trade conditions, they recommend to the board that the October dividend 
be passed, and that all efforts be directed to improving the conditions now 
existing and covering the company’s business and resources. 

Pres. Caldwell on Aug. 8 said: ‘‘The paper business, like any other 
manufacturing business, has been for some weeks very dull, and customers 
seem to be holding up their orders to the amount of th urgent needs 
until definite action is taken on the tariff. The company’s position, as will 
be seen by our last report, is an unusually strong one, outstanding indebt- 
edness on July 1 being but $30,619, while its entire supply of raw materials 
and stock on hand, amounting to $3,090, , and accounts receivable, 
$1,436,619, cash in bank $245,459, besides $1,406,000 of its own 5% bonds, 
are free assets. It has more than $2, F bonds to its credit in the sink- 
ing fund with Old Colony Trust Co.—V. 97, p. 367, 46. 


Atlantic & Pacific Telegraph Co.—Suit Dismissed.— 

The U.S. Supreme Court on May 5 denied the application to reopen the 
suit originally brought 37 years ago by Thomas A. Edison and George 
Harrington nst Jay Gould and the company for alleged in ent of 
a patented ‘ vo eal telegraph appliance. he Court disclaimed juris- 
diction. Theta wine Be testimony was completedin 1880. Thelower(N. Y) 
Federal Court awarded nominal damages of $1.—V. 32, p. 178. 


Atlas Powder Co., Wilmington, Del.—Acquisilion.— 
The company has purchased part of the pew of the Potts Powder 
Co., Reynolds, Pa., a small concern, but so located as to permit of further 
extension, which it is not possible for the company to arrange for in the 
present — layout in the East. The purchase does not call for any 
s financing until such time as the p for extension are definitely 
ecided upon.—V. 95, p. 1209. 


Boise (Ida.) Artesian Hot & Cold Water Co.—Decision. 

The U. 8. Supreme Court on June 16 decided in favor of the company 
the suit involving the franchise rights of the Company . The Court held 
that the easement granted to the company, entitling it to lay and main- 
tain pipes t h the streets, would have been granted pespermty. bas 
for sec. 2710 of the Revised Statutes of Idaho, which specifically limits 
such easements to 50 years. The State Court held that the license was 
revocable, subject to termination at any time, and that the city was 
entirely within its rights in passing the ordinenes of June 5 1906 (which was 
within the 50-year period of the nchise), requiring the company to pay 
the city $300 per month for its privileges. The Court also holds that the 
company is not obliged to furnish free water for fire purposes, as claimed 
but only at reasonable rates. 


Boston Cold Storage & Terminal Co.—Defauli— 

The company defaulted July 1 on the semi-annual coupons then due on 
its Ist M. Ln funds dated 1911, and due Jan. 1 1936, $750,000 authorized 
and $620,000, it is said, outstanding. American Trust Co., Boston, Trustee; 

ar $500 and $1,000. Thedefault is attributed to the investment of $180,000 
a manufacturing plant in East Boston and failure to develop the proft- 
able cold-storage business. It is understood in Boston, Papers say, that 
the company failed to earn its fixed charges last year by $10,000. Pref. 
stock (6% cum.) reported out, $354,000; common stock, $1,000,000. 

Incorp. in Mass. in Jan. 1911 to combine the properties in East Boston of 
the Traders’ Wharf & Warehouse Co., the Eastern Wharf & Storage Co. 
the Pickert Wharf and the Weeks Wharf. Present assessed valuation o 
property reported as $831,400. Included in 1911 about 380,000 sq. ft., 
or ¢ acres, length about 1,200 ft. on the Harbor Commissioner's line, with 
a pier frontage 34 of 1 mile long; contiguous to deep water channel. 

The annual revenue was reported in March 1911 as follows:. Cold storage 
warehouse, $60,000; general warehouses $18,700; rentals $18,990 (Eastern 
Wharf, $12,700; Pickert Wharf, $3,290; Traders’ Wharf fish factory , $3 ,000) 
sale of power on wharves, $2,500; total $100,190; operating expenses 
$25,000; net for interest $75,190. Additional annual revenue of $46 ,420 
was then expected by 1912 for lease of space in cold storage warehouse 
and on the wharves. Joseph Q. Bennet is now President and Richard 
Freeman, Treas. and Manager. Geo. P. Bingham Co., Boston, are or 
were interested. 


Brooklyn Borough Gas Co.—Reduction Ordered.— 
The P. S. Commission has ordered the company to reduce the price of 
from $1 to 95 cents per 1,000 cubic feet from Oct. 1 1913 to and including 
ec. 31 1914. As the business of the company is areey increased durin 
the summer season, the Commission, in view of the difficulties which woul 
attend a chan “A <a a during the busy season, decided to make the change 
ective on ie 
ot enie Commission finds that the sales of gas ncreased from 213,817,- 
000 cubic feet in 1910, to 273,253,000 in 1912, and the operating income in- 
creased from $76,566 in 1910 to $98,479 in 1912. The operating ex- 
enses have, it is stated, decreased, the manufacturing cost, which was 
BT .29 cents in 1909 per 1,000 cubic feet, being only 21.26 cents in 1912. 
Applying the cost of production and operation to the value of the property, 
the Commission finds that a return of 744% would allow a rate of about 
92 cents for 1913 and 89 cents for 1914; and a return of 8% would allow a 
rate of about 94 cents for 1913 and 91 cents for 1914. Allowing for possible 
increases in the cost of production and for contingencies, and an increase in 
the capital expenditures of the company for additional plant and equipment 
d 1914, the Commission finds that the reasonable rate for the remain- 
der of 1913 ry: for the year 1914 would be 95 cents per 1,000 cubic feet. 
—vV. 06, Dp. ° 


California Oil Fields.—Change in Control.— 

A London cable to the ‘‘Journal of Commerce & Commercial Bulletin’’ 
announces an agreement for the acquisition of this company by the Shell 
Transport & Trading Co. for, provisionally, $13,000,000, of which $2,- 
000,000 to be paid in cash and $11,000,000 in Shell shares (compare Pierce 
Oil perenne in V. 97, p. 302).—V. 96, p. 1366; V. 85, p. 280; V. 84, 
p.,1430. 
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Calumet & Hecla Mining Co.—Output.—_ 
Estimated Copper Output of eee and Subsidiaries (Pounds). 
—7 Mos. end, 7 a 








Calumet & Hecl 3 A20°6 1 5 109-796 33 3h 778 41 B96. 742 
ool whee apes micgiutal 1.217.255 1,471,310 10,280,525 45 '853 150 
i 9 ee iaiaies iaap i 020, 1,448,515 8,934,145 9,266,080 

YA ge pemeh © ARR Lap tA SRB 2 i 476,725 5,04 4,149,990 4,623,240 
Isle Royale._.__.__.__- 43,7 648,418 3,670,074 4,634,733 
Other Te idiacies RE RES. 943 ,282 919 ‘308 7,460,048 6,586,763 
aR gk Re 7,642,163 10,455,387 67,921,560 76,860,708 


Total 
—V. 97, p. 119. 


Canada Cement Co.—New Bonds.— 

The compan arranges phew al Royal Securities Corporation, Ltd., 
to ped te an "additional 1 $1,7 st Md, bo bonds, the proceeds of which 
arene to 008 dO. us oS capital  cxpandivane, making ‘the total outstanding 

Canadian Car & ‘Wouners Co., Ltd.—Bonds.—Higgin- 
son & Co. and Royalty Securities Corp. offered in London 
July 28 and 29 at 107, $1,500,000 lst M. 6% bonds of 1909 
(due 1939), this amount including the two smaller blocks 
($500,000 and $320,000) recently reported as purchased by 
a firms named. A circular says in substance: 


570 proceeds of the bonds so sold will be used to reimburse the company 
it 


for 78 of the cost of various additions and betterments and other capital 
— guth. 


ex tures, ine BOO oan cost of a new plant at Fort William, Ont. 


not be issued to an amount 


S  ieee oat stock, of which $7,000,000 is now out- 
ene hy oy the authorize bonds, $6,1 , of which 
$66,700 has been purchased by the's eaving $6,033,300 out- 


fund, | 

000, subject to the limitation as to the 
to an amount equal to 75% of expenditures 
on account of extensions, autitions, betterments, &c., provided that no 
bonds in excess of those now outstanding may issued unless the net 

earnings are three times the int., incl. bonds proposed to be issued. 
The deed of trust requires that on or before uly 1 1912, and annually 
PB ... pe canes must pay t6 the trustee an amount equal to 2% 
Pp us an amount equal to the annual interest on all bonds 
redeemed g bes the sinking fund, to be used to purchase and retire these 
bonds at not a? 110% and interest or to cail bonds at that price, if 
not so "before urchasabl The sinking fund will retire practically the entire 
ore aarti’. 


issue 
There has been a steady growth of both gross sales and net profits. The 
dividend ig pakcy has been conservative, the company having paid aggregate 
dividen the last three years of $1 518. 3 and retained in its 
1,360,765 of undivided profits. The net in the last fiscal 


standing. The Temainin 


ining 3) $1 400 
pref. stock, may be 


business 
$1,349,932, were nearly four times the required bond interest, includ- 
ing thes’ on bonds now issued. It appears from business done to date that 
the sales for the present fiscal year to end Sept. 30 1913 will amount to 
about $20,000,000, and the net eS rofits will exceed those of 1912 by at least 
$250,000, so that it seems probable that the net profits will amount to 
more than 4 1-3 times present bond interest. 
The Canadian Car & Foundry Co., tye ones all me x _ stock of the 
ro Steel Foundries, Ltd., viz.: $1,400 rn eS 
m. stock, and has guaranteed its $3,650,000 1st ene og onThe earnings 
of ‘the Canadian Steel Foundries, Ltd., since its acquisition, have exceeded 
its fixed charges, and the control of this property is of great value to the 
Canadian Car & ty ow >. ., Ltd. The extensions and additions which 
have been made to these - will considerably eahance future earn- 
ings. See also V. 97, p. Pr7B. 367 


Carborundum Co., Niagara Falls, N. Y¥.—Decision.— 

The U. 8. Circuit Court of Appeals at Philadelp hia has decided in favor 
of the complainant the damage suits brought wy the Electric Smelting & 
Al um Co. against the company for inf oment of the Cowles patents. 
The ‘Iron Age’’ says: ‘“The Court decision sustaining the Cowles patents 
was rendered 13 years ago and the case sent to a master to assess damages 
for the infringement. he masters found that the profits due to the 
Al um Co. for infringement prior to Jan. 1 1900 amounted to $88,743, 
with interest — the date of the master’s report. 

“After Jan. 1 1900 the Carborundum Co. Plightly modified its methods 
of operating the furnace, and the master ruled that it ceased then to in- 
fringe, and no accoun was made from that date. The Court of Appeals 
reverses this finding of the master and permits the Aluminum Co. to con- 
tinue the accounting up to June 9 1902, the date of expiration of the patent. 
The Court reaffirmed its earlier decision that the Cowles brothers produced 
carborundum in their furnace; that it was exhibited at a public lecture be- 
fore the Boston Society of Arts and samples left in the Museum of the Massa- 
chusetts Institute of Technology 3 years before the so-called discovery. 
The present litigation was begun in 1894. "——V. 90, p. 1493. 


Chemical Paper Mfg. Co., Holyoke, Mass.—Pref. Stock. 
—C. A. Crocker and R. F. McElwain Co., Holyoke, offered 
in May last 1,200 shares of the $500,000 7% cum. first pref. 
(p. & d.) stock, dividend quarterly. An advertisement said: 

O {fin May 1913] under laws of Mass. Auth. capital [in $100 
are . Ist pref., $500,000; 2d pref.. $500,000; common, $1,000,000. 
roey 5... Ome of the old-estabi 


uired all the pro y, rights and franchises of the Chemical Paper 

ed paper mills, and owns one of the largest paper- 
manufacturi 
tons daily an 


plants in the city, having a prosuctes couactty of 40 to 45 
embracing about 15 acres of land and the largest single unit 
of water power devoted to paper manufacturing in Holyoke, viz., sixteen 
gt our ermanent mill powers. The control and managemeat are in the 
expert paper manufacturers, who have successfully developed 

Crocker Mfg. Co. and Crocker-McElwain Co. 
Officers and Directors.—Clifton A. Crocker, Springfield, Mass., Pres. 


and Treas.; R. Franklin McElwain, V.-Pres.; Sydney 8S. Rogers, Asst. 
Treas.; Ralph . Jf ht my od and Counsel; John 3. McElwain. Henry H. 


Bowman and Frank 

Cleveland-Akron Bag Co.—New Officers.—G. D. Adams, 
formerly Vice-Pres., has been chosed President to succeed 
J. H. McBride, deceased. F. E. Hall becomes Vice-Pres. 


Frank Stone succeeds Mr. McBride as a director.—V. 
95, p. 1728. 


Commonwealth Edison Co., Chicago.—Merger—New 
Stock—10% Stock Dividend.—The shareholders will vote 
Sept. 25 on (1) consolidating the Cosmopolitan Electric Co. 
(V. 70, p. 741) into the Commonwealth Edison Co.; (2) in- 
prt ‘the capital stock by $10,000,000, making the capital 
stock $50,000,000, the new stock to be issued at such times 
and in such amounts as the directors may determine; (3) on 
distributing to the stockholders of the company 10% in new 
stock representing a portion of the company’s surplus. 


An official statement says that on account of steps heretofore taken by 


the board toward the acquisition of the property of the Cosmopolitan Elec- 
tric Co., it will not be necessary to issue stock or other securities of the 
Commonwealth Edison Co. in exchange for stock, securities or property of 
Cosmopolitan Electric Co. 

It is tho ‘wll be that in addition to the 10% stock dividend possibly 10% 
ney Le ht be offered to stockholders at par within the next six months. 
<< Dp. 


Géaseiaane? Co., Chicago.— First D Dividend .— 
An initial semi-annual dividend of 3 declared on the $3,- 


% has been d 
048808 72 7% eum. peek. stock, payable Aug. 20 to holders of record Aug. 15. 


Scalins ani Oil Co., Denver.—Dividend.— 

A dividend of 3% ($3.00 per share) has been declared on the $3,000,000 
stock, payable Sept. 16 to ho pees of record Sept. 6. This is the first payment 
since the re-incorporation in April last and the increase in stock from 


————_—" ' 








- —-— —“—_- ae 


ie 


$300,000 by the declaration, in effect, of a 900% stock dividend. On Feb. 


28 1912, was paid on the stock of the old company and on Nov. 20 
1912, 26%.—V. 96, p. 1492. aed 


Cosmopolitan. Electric Co., Chica o.— Merger.— 
See Commonwealth Edison Co. above.—vV. 70, p. 741. 


Dallas (Tex.) Automatic Telephone Co.—Bonds— 
The oveceo a app plied to Municipal Commission 3 approval 
of oi oop oho. n the bonded debt (ist M. 6s) from $ 50,000 to 
= account of development work throughout the ayy and for 
cad rural service. In Au oe last the capital stock was increased Po 
The f 000 to $900,000 ($5, common and $895,000 8% cum. pref.) J 
Casler is Pres. and Clarence Linz, Vice-Prest & Treas.—V. 93, p. 1670. 


Dayton (Ohio) Power & Light Co.—Contract.— 

This company (which owns The Miami Light, Heat & Power Co. of 
Piqua) has closed a contract with The Western Ohio RR. for a limited 
amount of 25-cycle energy (1,500 k w.) to operate in conjunction — 
the local system. A transmission line will be erected from Loc 
to Piqua, a distance of 5 miles. Under the terms of the contract, power is 
to be delivered at og Lockington sub-station of the railroad company _ 
Nov. 1 1913. QO. Hutchings, of Dayton, is Gen. Supt. and Engin 
of The Dayton Beau & Light Go. 

The a, Ow. and re he “| B Ag r acquired the Miami aes Heat & Power Co. 
of Hp jena and also nds and $99, 500 stock of the Xenia Gas 
& Electric Co. Stock prreengie Res Dec. 31 1912, com., $3,503,000; pref. 
$1,537,500. Fuller & Co. some time since offered a block of the ist and 
refunding 5s.—V. 96, p. 205. 


Denver Reservoir Irrigation Co.—Reorganization Plan. 

The reorganization plan referred to last week is, we understand, substan- 
tially the one —: to be declared in force with only some unimportant 
changes in respect to property. Federal Judge Carpenter at Chicago on 
Aug. 4 ordered the sale of the ean for the bonds to take place on 
Aug. 13. Compare V. 97, p. 


Diamond State Steel Co.— Decision,— 

Judge Bradford in the U. 8S. District Court at Wilmington, Del., 

pH confirmed ~ bn ae of he ogo Master Mahaffy and ordered 5 
P inchester and H llace, receivers of the company, to pay 
back to the compan °321 1 468. The compensation asked for counsel and 
the receivers was reduced from $50, to $37,000. 

The Court does not impute to the receivers ‘‘a dishonest or immoral 
intent,’ but charges them with ‘‘imprudence, irregularity and ~— ence.”’ 

The total receipts of the receivers are stated as $441,243 and total 
disbursements $167 ,022.—V. 91, p. 466. 


Dominion Steel Corporation.—£arnings.— 

The first gearter'y statement of earnings has been issued covering the 
operations of the 3 months ending June 30, in accordance with the policy 
announced at the last annual meeting, as follows: 

Earnings, available for divs.$705,262 |\Common yaeene. 1%-.---$318,977 
Preferred dividends 45,000| Balance, surplus______. 

The earnings available for dividends on the $31,897,700 were $460, 262, 

nak ed ie Att % for the quarter, or at the rate of 5. 76% for the year 


Edison Elec. Illum. Co. of Brockton.—Reduction.— 

The Mass. Gas and Electric Commission has ordered the 5 iy 
price for electricity to be reduced from 15 to 12 cents per k. w 
ning Aug. 1. A new generating plant was er in ; 
volume of pee annual output has increased 1 2,795,824 k. w. hours to 

,586 ,582 hours, while net earnings for electricity have increased 
from $82, 823 to $131, 825, interest and dividends having increased from 
$44,649 to $93,194, and the dividend rate from 6 to 8%. The board holds 
that the revenue will yield a fair return on the value of the Boost after 
the payment of reasonable oper. expenses and deprec.—V. 70. 


eneral Electric Co.—Notes Sold.—The amount of nine 
months’ notes recently sold was, it is announced, $8,000,000. 


They were all placed by bankers at 64% mA discount within 24 hours and 
have since advanced to 5% % discount basis. Compare V. 97, p. 179. 


General Petroleum Co.—Reply to Rumors of An Assess- 
ment.—Pres. E. J. de Sabla Jr. says in substance: 


The properties of the Rye A have been valued by re a ap- 
peoene at more than $40,000,000; our oil lands at over $14 e 
ad on Aug. 4 last 166 producing wells. 

of more than $20,000 to drill a well, which would give a construction value 
to these properties of mare than $3,320,000, although our drilling has not 
cost us this sum. Our pipe line cost $5,000,000 and will pay interest on 
$15,000,000. Our Mexican properties have been valued at over $5,000,000, 

without. improvements. 

The company’s properties represent a cash investment of more than 
$21,000,000, against which there is a funded debt of about $20,000,000, 
including General Petroleum bonds and notes and General Pipe Line bonds. 
On July 23 we —y a 2 Seating debt of $1,150,000. Our quick assets, includ- 
ing oil in stora and accounts receivable, are more than sufficient 
to offset all our tien debt, includ balance due on the shares we have 
optioned to control Union Oil of California. There is still due on this 
ope. $333,333, to be paid at the rate of $33,333 monthly. 

ayy hy the subject of a stock assessment has been under general dis- 

aan is no immediate intention of levying an assessment. 
as the ‘tenmuatllate future is concerned, the company has several other 
meee of obtaining funds if it should be decided to raise money for new 
uisitions or construction. [Of the $50,000,000 common stock, $34,814.- 

6 was outstanding in May last. See V. 97, p.301; V. 96, p. 1698, 1843. 


Hercules Powder Co.—<Siz Months’ Report.— 


The company, which was formed as the result of the disintegration of 
the E. I. du Pont de voc Powder Co., reports the operations of the 


It costs State an average 


first 6 months ending June 30: 
Gross receipts... ........- $3,633, 33 300 | Bond interest..........- 95,000 
NS. A sources) ......-- 


1 
urces) Bal., sur., for divs. or im is. *488°207 
his surplus equivalent to 7. 5% for the 6 mos. on the $6, 000 stock. 
Balance Sheet Dec. 31 1912 (Total each side, 
Property and plant__._ - $9,483,860 | Capital stock 


Investment securities..... 153,055| Fun 


$14,212,319). 
$6 








Collateral loans........ ,000 | Bills payable _........-.- 357 ,762 
CII ois cnitenin cn sibel iieteniattiints tates bitte ,054,642 | Accounts payable _...-_-- 17,794 
Accounts receivable —___-.- 755,429!| Bond int. suspension.... 195,000 
Material and supplies__.. 1,414,611 Deferred credits-_-.-.-.-...-.- 10,330 
Finished products... - '360| Reserve & accident funds 73,226 
Deferred 2| Profit and loss.......... 458 ,207 





—V. 95, p. 1211. 


Hudson Motor Car Co., Detroit.—100% Stock Div.— 

The directors on or about Aug. 11 declared a stock dividend of 100%, in- 
creasing the outstanding stock to $2, ,000. For the fiscal year ended 
July 31 the company, it is said unofficially , did a gross business of $10,- 
5 , an increase of $3,500,000 over preceding year, and from the net 


income, after we. payment of dividends, carried to surplus about $250,000. 


Independent Brew. Co.,Pittsburgh, Pa.—Status of Plan. 

The time for ex f divident approval or gee 2 od te of the plan for liquidating 
the 264% back pergae va ~ ref issuing treasury stock has 
been extended to 23. uly 15 the Sabheen of ; ony 1,245 shares, 
less than 14% ay the 79, 303 bran of pref. stock outs tanding, had sn hme 
cated their intention to disapprove the plan, but desired further 5 Seer 
tion, while 434 stockholders, owning 48,378 shares (more than 61%) 
approved the plan; 473 stockholders, owning 29,680 shares, no cost 

Extra Dividend On Account o Accumulations.— 

A regular quarterly dividend of 1% > has been declared on the preferred 
stock, also an extra payment y &- fj “op on account of accumulations, re- 
ducing the latter to 25% %. ‘ilar extra distribution was made in May 
last.—V. 97, p. 240, 179. 


Kansas Natural Gas Co.—Action by M ayors.— 
®” The mayors of 23 Eastern Kansas cities at Topeka, n., on July 31 
declined to endorse a proposal to secure public ownership of municipa oe 
service and pipe lines for natural gas through condemnation eee yreee o 
but adopted resolutions to petition the Federal Court to turn the pr? ert 
over to State receivers and permit them to make arrangements c. 


aos 
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winter's gas supply. No contracts, it is stated, are made with ro. | 
> ned Giaker heniens tine oj +0 pen 


pong for next . U. Commission has refused to permit 
in The State Administration has advocated the calling 

of a session of the to pass enab Acts permit the 

condemnation of gas pro yd py pee . 97, p. 240, 179. 


Loose-Wiles Biscuit Co.,N. Y.— Authoritative Data Aug.5. 


The sales have shown a steady increase, and for the six months 
ended June 30 1913 increased about 16%. and the last three months have 
been 18% in excess of the same od of 1912. The figures for the 
first six months of 1911 are not available, but sales are now running 
at the annual rate of over 45% in excess of 1911. 

Net or the six months ended June 30 1913 = reported at 
with $230,387 for the same period nat, FORE or an 

_ ange = 4 does the greater aa of its business 

consolidated earnings for the entire 
cal. year 1912 having been page dean $685. 000. Net profits of only $900,000 
would allow d dividends on the first and second pref. stocks and leave a 
balance equal to over 5% on the common s 
the Rnanctes of 1912 the compan ro sapplied ' with $2,000,000 
additional cash capital, and it was contemplated to use these funds espe- 
cially for the buil of a new plant in Greater New York. The company, 
however, arranged with another company to build one of the largest b it 
factories in the world, abutting coeavene Yards of the Pennsylvania RR. 
Island City, the gag iles Biscuit Co. leasing it for. 30 years at 
av ow cost. Asa result, any is = excellent position as regards 
wor capital, and, it is understood, h a a large balance. The pro- 
ducts ioe e the “Sunshine” brand . 96, p. 356, 65. 


Michigan Buggy Co., ee Beaks a 


The Detroit Trust Co. has been inted receiver. Liabilities are said 
to be $3,000,000, share capital $500. F. B. Lay was Pres. 


Montreal Light, Heat & Power Co.—Bonds Called.— 


Seventeen ($17,000) Ist M. 5% bonds dated 1906 of Provincial Light, 
Heat & Power Co. ., for oh mt at 105 and int. on Sept. 1 at Nat. Trust 
Co., Ltd., Montreal. 7, p. 369. 


Motion Pictures Patents Co.—Suii.— 


Joseph H. Sampliner, as assignee of the claims of the Lake Shore Film 

& = Sapesy Co.,of Cleveland, 7%, Aug. 14 filed in the U. S. District Court in 

ask for $3 (triple) damages against the General 

, which is Stetiea by the company, under the provisions 

the Anti-Trust Law. It is alleged that the m Co. was or- 

ganized in 1910, monopolizing the manufacturing end of the business, and 
sie officers identical with those of the Motion Picture Co 

urchased the United Film Co. of Cleveland andjattacked the business of 

e Lake saare Film & Su Py Co. with such success that the latter was 

damaged to the extent of $ 01,000.—-V. 95, p. 1545. 


New York Edison Co.—Earnings.—At the hearing on 
the application to the P. S. Commission to issue $15,800,000 
additional stock, the following figures for the 6 months end- 
ing June 30 were presented: 


Period Covered— yo neti PY iad 
Six months ending - or Stock. 
June 30 1913--_-~-.$11,764,423 $4. 335, "426 $504. 336 $1: 384 437 $3,545,326 


Stock authorized, $50,459,400, of which $50,153,400 outstanding is 
substantially all owned by the Consolidated Gas Co. Funded debt June 30 
1913, $38,076,000, and floating debt, $17,818,114, of which $15,800,000 
in demand notes, re resenting advances for extensions and improvements 

made — Jan. 1 1907 , were owned by the Consolidated Gas Co. Interest 
charges for half-year, $659,857. 


Demurrer to City Smoke Ordinance Sustained.— 


The Justices of the Court of Special Sessions in this city in the proceed- 
ings taken by the Health Department on July 18 for violation of the 
*‘smoke ordinance,’’ sustained the demurrer gn ye by the aay og 
The ordinance provides that ‘‘No person shall ow dense smoke to 

arged from any oe. Vee, stationary or locomotive engine or 
motor r ventele, place or prem within the city of New York or upon the 
waters adjacent thereto within the jurisdiction of the said city.’ 

Justice Russell, in the opinion, says that, as the ordinance prohibits the 
emission of dense smoke, ive of reasonable definitions, limitations 
and qualifications, it is a restriction upon the use of private property and 
repugnant to the Federal and State constitutions that no person shall be 
deprived of his liberty or property without due process of law; further, 
that the Board of Health, by not including in its prohibition the qualifica- 
tion that the emission must be to the annoyance or detriment of the general 
public, has condemned as a nuisance a thing that may or may not be a nuis- 
sgn and that the Act is therefore unreasonable, and also because there is 

ty ne alifying clause exempting cases where it might possibly be shown that 
rat own ee consumer or device could have prevented such discharge. 
-_— Dp 


New York State Steel Co., Buffalo.—/Foreclosure.— 


The Commonwealth Trust Co., Buffalo, the mortgage trustee, applied 
on Aug. 5 to the U. 8. Dist. Court for foreclosure of the first mortgage 
of 1 » under which $3,850,000 5% 30-year bonds are outstanding, with 
interest due April 1 1913 in default, as also sinking fund of $50,000 yearly 
for 1912 and 1913, taxes, &c. The receivers are F. a ig Porter, Alfred 
L. Becker and Theodore H. Wickwire Jr. See V. 96, p. ; 


Northwestern Electric Co., Portland, yay 
Building—Bonds of Pittock Block, Inc. — Steam Plant, &c.— 


A press report says: “A trust monteece for $800,000 to secure 6% gold 
bonds has been filed by the Pittock Block, Inc., to the Anglo-Caifornia 
Trust Co., as trustee. The property mortgaged ‘is the Pittock Block and 
the building to be erected for the Northwestern Electric Co. on that block. 
Fred. W. Leadbetter is Vice-Pres. and weeeye H. Kelly, Secretary. of Pit- 
The bonds are to beretired serially—the laston Feb. 1 
. In the basement of the Pittock block the Northwestern Electric Co. 
will have a steam auxiliary plant  gnmper: dg de two 4 ee k.w. general Electric 
turbines, which may be ready for use - The exhaust steam 
will be sold for Renting purposes, the City ‘Council of Portland having on 
apy 2 aA _— the company a 25-year franchise for a steam-heating system, 
3% of the gross ‘eon of the same to go to the city. 
iy “Elcwical Worth” Tt, T, cm Loc. 0 had cx. Mtustrated erticle 
describing the hydro-electric plant which the company has put in operation 
on the White Salmon River, at a point about 3 miles above the mouth of 
the river where it empties into the Columbia. There are two turbine units 
with a rating of about 10,000 h.p. each installed. From the plant to the 
Columbia River the pole line is completed and in operation as far as Camas, 
at which point 4,000 h.p. is now being served to the Crown Columbia Paper 
Mill, one of the largest paper mills on the Pacific Coast. See V. 95, p.1276. 


Oxford Linen Mills, North Brookfield, Mass.— 


Judge Morton in the U. 8. District Court on Aug 11, on the petition of 
creditors, appointed Allen G. Buttrick, an attorney of "Lancast ter, Mass., 
and Frank Drury, President of the Merchants’ National Bank of Wor- 
cester, receivers 


The Court dissolved an injunction against William B. and C. D. Plunkett 
of Adams, restraining them from foreclosing a mortgage of $50,000 en the 
real estate of the company. 

Ex-Congressman John R. Thayer, it is stated, estimates the assets at 
about $600,000 and the liabilities at about $200,000.—V. 96, p. 1633. 

Pacific Light & Power Corporation, Los Angeles.— 
Pref. Stock.—The California RR. Commission has authorized 
the Corporation to issue $2,500,000 first pref. stock at not 
less than $80 per share on. account of its Big Creek hydro- 
electric development in Fresno County. This development, 
it is said, will cost over $12,000,000, of which $8,600,000 
has already been expended. 


The Corporation was recentl anted a permit by the Department of 
Agriculture for work in Big Cr sok Ba sin, including the construction of three 
dams, reservoirs with a capacity of 128,000 acre ft., and the my ene om 


at 


Se re de wee Balance 








of three steel tower transmission lines, 292 miles lon , t 
This, it is said, will s, vo Aaa 


tricity 





perntt = generation of 150,000 h. p. fe elec 


Compare V. 96, p. 1 


SD 


Packard Motor Car Co., OREO — OREN GS 


An official states that the results for the fiscal oor en . 31 will 
Satis: Tene eee RR Ri coe “Ol ng Jun 13, 854.914 in the 
ap Gross ’ ° . 

previous ae year? “vehicles sold, 4 ,447, com with 3, e increase in 
vabhales cola wen 28.5% and in value of sales, 22.1%. 

While a year in 1914, the officials have, it is stated 
a conservative view of the outlook ahd plan to make ‘only a moderate 
crease in Phe one for the coming year and k a close watch on 
os of tariff revision. No money, itis said, is due to the 

is no immediate need of borrowing.—V. 96, p. 366. 


Pennsylvania eal & aybotepd a i ages Bonds.— 


x ie 5% or ds of 1940, 80 a ae ae pine = oating debt jobt (3601. “192), making te 
n #) 6 10a 

the total listed $8,505 000 out of ¢ 812.500 ‘ $2), mee 

aie t raceme the 5,000 can and $8.4 9 Oso ey (par $100). 


wen of a second transmission 
line to Baltimore, the 2 ecutenaras of the Baltimore sub-station and —_ 
installation at Holtwood of an additional unit consisting of a 17,000 h. 

water turbine ly connected to a 12-000 k.w. generator. See V. 


96, D. 357. 
Pittock Block Inc., Portland, Ore.—$800,000 Bonds. 
abo ve 


See Northwestern El 


cere Pap Oil & Gas Co.—Negotiations .— 
is nogotiat say that a large interest (possibly a foreign syndicate) 
Ce Staten as Week eee ein eee y ar 


iy to be consummated next week, the price 
upon.—V. 97, p. 241. 
Portland (Me.) Gas Light ron pe peenasct greek Rights .— 


e stockholders recently Fg alg an increase in e stock from 
$350. 000 to $700,000, to provide for the hes Rhy ace, rehabilitate 
and reconstruct a 


porti on ne me Fam and moperty and d enlarge and improve 


22 are Offered th t to subscribe 
for the sent Saeed ob 5 cae TAB por V. oe ore = sof one aan Of 


the new stock for each old Ghats o owned ) V. a8 
Porto Rican-American febdees des Dividend.— 
A dividend of 5% has been aS yehle on Sept. 4, on the tal 

stock to noes oO f record Aug : ery 6% ‘in _ ‘scrip, the 

installmen able Jan. an ereafter Be snai- AM ny, 

scrip is loeanalt e 17¥ Similar 


cash or 
es were made in June 3 sand March net ‘gh ie os "Keane 41916. 
preceding page.—V. 97, p. 
Qu uicksilver Mining a. New York.—Notes.— 

e stockholders on Aug. 11 ratified the proposition to issue $25,000 7% 
notes 4 e — by stockholders; also that it borrow $55,000 in in California. 
Ray Consolidated Copper Co.—Reports.—See “Reports.” 
Earnings.—For the 3 months ending June 30 (including 
Ray & Gila Valley RR.): 


Three M one og Q 




















ne 30 '13. Mar. 31 °13. 31 '12. Sept. 30°12 
Oper. rofit for quarter. “S718. 601 $678,875 “yer, ,621 $650,713 
isc. income, rents, &c.. 10,158 5.751 
Total income...._.. .- $726,759 $684 ,626 $578,621 $650,713 
Total production for the 3 months en June 30 1028. 13,402,394 Ibs. 
copper, against 12,369,696, 10,490,661 and 9,295,818 in ‘the 3 


eee. The earnings for the cuareee ¢ en Toe 30 1913 are 
apo ® peice < of 15 cts. per Ib., against 15.1513 cts. for the quarter ending 
3.—V. 96, p. 706. 
se Benito (Tex.) ae & Water Co.—Receivership.— 


Judge Waller T. Burns in the U. 8S. District Court at Houston on July 31 
pe Fred. Emert of St. Louis, ‘representing the W. R. Compton Co. 

St. Louis, and Sam A. Robertson of San Benito as receivers of the 
company ae. 89, p. 1545. 


Southern Utilities Co., Florida.—Subsidiaries.—Theo 


or communities served b 


illustrated pamphlet as follows: cies 


"12( 
Arcadia es. ) Toe ee 736 1908 
Citizens’ Electri t & Power Co., Cordele, Ga_ $re 5,883 fe 
Fernandina (Fla. my Re ie art Glaaegelatily Gu. 3,482 ‘ 
Fort Lauderdale (Fla, ) Ice & Electric Co_._._._-- Neao 160 | 
Fort “ree hog ) Ice é BOGE GIR. .cccccocmnce 945 2,463 2, 
fare ©: C ty tg I a 4,013 5,032 #£=5,500 
la.) ‘ce & Refrigerating Co__._..__-. 1,180 3,719 4,000 

pakelen Ware Ice & Elec. Co., Want sian Bch., Fla. 564 #£=1,743 #2,000 

SPSS TUG kag 2 ES lbapatlan 

wn, 

and Siintee, Fla te: ee Abts IEE aA 7 ol ak 1,173 3,647 4,800 
Miami (Fla.) lee & Cold Storage Co. .........--.- 1681 6471 6 
nt bin wieninininagial 8,301 ES 4, 
Pensacola ia.) Tee Yo i i dl eh a aad Sabla iv 674 ae 8 FT a Os | 
I un . ce ~<—<<—e- ee en en eer OO eee Oe ’ , 
St. A _ | Fie.) ioe fe. igsnpnsacinnsnae ania 4,965 6.778 7; 
San | EI EA IE ES 
Sanf ( 7 Ice & Lal ag > ERE RE at {1.450 3,570 4,400 
Orystal Ice Co., Sanford, Fla_--....-.----------- 
Tarpon Springs —n » Ice & Electric Co........-- 541 2,212 2,600 

See also V. 97. 


Spanish River “Pulp & Paper Mills, Ltd.—Directors.— 


On Aug. 6, following acquisition of the Lake Superior eo Co., Litd., 
the following were ada to the Board: W. K. Whigham bert Flem- 
& Co., London: Frater Taylor, Vice Pre. Lake % a Corp. 
Sault Ste. Marie; W. i. Stavert, a Agency, pie he treal; and 
F. 8. Szarvasy, Managing Director British Foreign & C Glontal Corb. a gH 


Pref. Stock—Status.—The ‘Deskelen Bond Co., Ltd., 
Toronto, &c., July 31, wrote in substance: 


In the one Mes of the Lake Superior Co., Ltd., by the 8 
River P. P. Mills Ltd., provision was made for r the payment of 900-000 
to the latter to redeem short-term notes bout nent of $ —Ed.] 


d supply additional working capital. Sader ? Ais skoauianaas an under- 
ak ing of 000 of the new pref. shares of the Spanish Co. yas me made in 


that these would be first off a 
of record July 28 i913 a at the e 
ice of $92 a share, with a bonus of 15% in common shares. ‘The 
Saas made in London direct to the nglish and Continental Vig uae 
holders, and this company has been authorized to make the offering to the 
Canadian and American shareholders. Subscriptions will be accepted u 
o Aug. 11 and are payable: 10% on app lication. 32% on sHotmenit, 25% 
Oct. tT 1913 and 25% Nov. 1 1913, or in ull with app ication at discount t of 
5% per annum. vidends on amount paid up at the rate of 7% per annum, 
ithe strong isaeetel interests connected with the Lake Superior Paper Co. 
retain an active interest in the Spanish River Co., the latter’s directory 
having been increased in order to elect representatives of these interests. 
The combination will be very advantageous from a financial standpoint. 


Data Furnished by President July 31 1913. 


Capitalization.—The capitalization has been increased as below shown to 
rovide for the acquisition of the whole issued capital stock of the Lake 
mpernt Paper Co., Ltd., and an additional $9 of cash working 

art of which will be utilized to redeem short-term notes 

Co oral hare Capital as So Increased— Authorized. 
7% cum. partic. pref. shares (The pref. shares issued 

in exchange for the Lake Superior Pa . Co. 

shares [understood to be $2,700,000.—Ed.] do 

not carry dividends until after July 1 1914) .....$}0. 000,000 $6,700,000 
eee GON i i ci eh bheameew ee 10:000,000 8,000, (000 


The company has a total authorized bond issue of $2.590,000. a insuod 
[but $75,000 redeemed by sinking fund. See V. 93, p. 475], and in 


London, Eng., on the understandin 
rata, to the Spanish River shareholders as 











Issued. 
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has guaran © prin. and te. pg fg 
Pulp & Paper Co. 

the transfer song MY prin. and int. on th 
issued, oF ee Loken on P 


are Ist M. 30-year bon 
date at 105, for or £500 and 
and Montreal. Trustee, 

March 1 1915. 


and wily apon the co mpletion cf tario | 
of 

{vV. $5.0 2708. 6 hoe ‘ans 

one 1941, bu but redeemable, a New Work on any int. 
£100 0°, ae Os: 


- London 
Co. "Sakae fund, 2%, 


ies.—The output from the three constitat ating caps 140,000 


opert 
tons gocimy annum, const uction = 
newsprint pa Rig rR or vA The vari mills are now operat 7. 
PeThe e following shows ma inevensine output of paper in 1913, 
as ie capacity. 


has been completed: 
Paper Out Jen. Feb. May 
woions Paper OuPaeon Falls milis....9700 3.150 3.406 386i 4.044 
Sanit Ste. Marie 3'036 31153 41385 4:711 4/856 


(Daily) New nt Paper. 
roundwood. et PerAn. 
Det oe is tetiibecni ade 1 17 50,000 
Sault Ste. Marie Mill._.............. - 150 230 70,000 
Sturgeon Palle Mill................. 50 60 60 20,000 


110 360 460 140,000 
lant has its own water D- popes. 
: e 


er, 20,000 + 
3 Falls plant operates its own erater power, 


Wood Pul 
Sulphite. 





The oe ule Be a arie plant has under long lease 15,000 h 


eS 


ao! River concessions from the Ontario 


, and embrace 8,700 miles (5,600, 
acres). Lake Superior Pa Co., Ltd., has a Conarach 


Central & Hudsoa Bay Ry. for the 

2,500 sq. miles tae aad. cae acres) . 11, 

sq. miles (7,200 ) supply of the highest 

e pulpwood, being the Lacmanh hol 7 s8 of any one company in ree. 

mills are practically new and modern ery cooros 

— A ay of euch other and Closer to the Mbaale Western 
kets (Chicago) than any other Canadian mills. Our policy is to develop 

the the cutting of railway ties, jackpine lumber, &c., which, up to the present, 


Ss 
Govt. are for 21 years from 191 


operat 

to $8,925,000 6% 1 Boe ist BM. bodes 
Renae ad additional ’ 
June ne 1918 and the 


has been smali. Over 1 750 men are employed at the mills and 2,000 
timber areas, ——- $13, 000,000, ee 
assets, 
accounts, &e. e-. over corent 
working capital Bs pte. ii began “ 

ons in 

the remainder rn yay 1913. Eopanola b seangenn Falls 

operations in Jan. 1913. The earnings mo A ‘Spanish Go Co. have 


surplus of current 
abate after allowing 
a) Part of 4, 4. 
been pio Be to provide for all fixed and dividends on the pref. 






got a lus. All the mills are on a proper operating A. 
from July (bs The paper mill at Sault Ste. Sars is entirel 
of its four mac 1913: 


was not put in Bh pee until a. 
Co. has been 


The 

since then the Lake Su Paper earning its fixed charges 

and . dividends. (c) The entire present ye, output wr = the m 
sold under term contracts and a so rices. Joint 


HS ey will result in considerable economies. See also 97, p. 241, 
Standard Cordage Co.—Adjustment Bondholders Win.— 


The committee of ustment mo e bondholders (Frederick C. 
Meacham, Raymond H ero, ittleton and George H. Squire 
Jr.) in circular of June 30 say: 


P. —— ae Say ot the N. Y. Supreme Court has declared the principal 
of these bon due and sustains the claim for the full amount of the 
bonds hoe yy This result will increase the ag ro rata share of these bond- 
holders in the free assets to be distributed the dissolution proceeding. 
Upon the fixing of the date of distribution, due notice will be given. 

e final struggle was had in the reference to d ne the claims 
ge veg Meee the company in dissolution. The receiver had rejected the claim 

tee and your committee, ead = State of New York challenged 

the validity © of the mortgage itself. h counsel, the trustee and your 
committee su lly met these Pa ca and obtained a decision by 
Phoenix Ingraham, Esq., referee, in their favor. The referee's report was 
opposed by the State  ; "New York and the Ist M. bondholders, and the 
argument thereon was had at ogy ial Term, Part III, of the Supreme Court, 
which resulted in the favorable decision of Mr. Justice Guy, which will 
be final if no appeal is taken therefrom. Without such decision these bonds 
would have been determined to be due in 1931, as provided in the mse bonds, 
and the claim allowed, if at all, for the present worth only of these bon 
or at the rate of about 45% of what they will now receive.—V. 95, p. 1212 


Standard Oil Co. of New Jersey.—Decision.— 

The “Oil Paint and Drug Reporter’ of N. Y. on Aug 11 prints at some 
] a the decision of the Supreme Court of Germany, rendered at Berlin 
on 28 last, declaring void and against public dard licy the contract of 
May I 7 ap rtioning Germany between the Standard Oil Co’s German 
subsidiary and the German Petroleum Sales Co (V. 96, p. 1560) and al 
other data relating thereto.—V. 97, p. 241. 


ype Company.—Report.—See ‘‘Annual Reports.” 

App plication.—The company has applied to the New York 
Stock Exchange to list $2,000,000 additional 6% convertible 
debentures due 1931, making the total to be listed $14,000,- 
000, and also $3, 000 ,000 additional stock to provide for 
the conversion of the same, increasing the amount of the 
latter to $30,000,000.—V. 96, p. 1845. 


Union Oil Co. of California.—Notes Offered.—Torrance 
Marshall & Co. Los Angeles, San Fran. and N. Y., offered 
on Aug 1, at prices to yield about 7% per an., $1, 000, 000 
Collateral Trust Serial Gold 6% notes, dated May 1 1913, 
due semi-annually from May 1914 to May 1 1916, incl., but 
subject to call at 103 and int. Par $1,000c.* Interest ‘quarterly. 


Maturities and prices: $75,000 due Nov. 1 1914, at 98.80; $265,000 due 
on Slay T ipie nk ye ad 407 ,000 due Nov. 1 1915, at 97. 90; $254,000 due 
at 
ap total a uthorized $4,000,000, secured by a pledge with the trustee of 
000,000, or parts thereof proportionate or Ban amount of notes from 
a to time outstanding, First Lien 5% 20-year sinking fund bonds of 
Union Oil Co. of Cal., dated Jan. 2 1911, = ‘Ton. 21931. The trust in- 
denture contains provisions for the substitution of Producers’ Transporta- 
tion}Co., Union Transportation Co., or Mission Transportation & Refining 
Co. “ist M. 5% bonds as collateral in manner as stated in indenture. 
Company holds over 240,000 acres of valuable oil lands, viz; 27,238 acres 
owned in fee, 132,405 acres by ownership in fee of the mineral rights; 
balance either by lease or mineral location. 'These properties are valued 
on company's books at $42,519,333. Expert Mr. Ralph Arnold appraises 
the physical property, including the interests in the physical property of 
the subsidiary companies, at $71,500,000. 


Sales for calendar wars and Loss Account 1912. 


1910 1911 1912 
Sales of crude and re- 
fined oil ee 071,829 $10, S18 ,072 $14,660,177 $17,219,821 
es 


SO 





Gross after op. exp. $5, 13; 1 less ere ; ’ 
$215,804, and pA vos A, $1 ,094, om awe 10 - ene $3,511,338 
Interest, etc., not much changed by note ngrmcames O50 SES iesn dees 671,600 





Bajguee surplus for year for dividends.__.__._._.._._.__._.._.._._._. $2,839,738 


The proceeds of this issue of notes will be largely used in ma- 
turing obli ations which will make the item of interest t 
from that 1912. See also V. 96, p. 1368. vs nla aad eT 


Status of Option Held by General Petroleum Co.— 
See that company above.—V. 97, p. 242, 370. 
United Paper Board Co.—Purchase.— 


ant record it should be said that the compenyiid in bh the property of United 


Board Oo. at foreclosure May 20 for $400,000 


: 





Under Anti-Trust Law.— 
_ oy on Aug. A ee ae ane 8. Dis- 
yy anny J three-fold damages ($150,000) under 


Ronage Br Deo 


trict Court at ge iad t 
Anit-Trust 


efen 


The plaintiff states that from Sept. 
tion was in New York, until Feb. 

of the all conspiracy and was informed of it on a later date, when all 
but 11 of the defendants entered ¥ eas of guilty in the U. 8S. Circuit Court 
for the Southern District of N a sy to an indictment for violation of the 
Sherman Anti-Trust Law.—vV. 23. 


United States Steel ‘Corporation.— Unfilled Orders 

Jul 31.—See “‘Trade and Traffic Movements” on page 422. 
. 97, p. 295. 

~ ‘United States Worsted Co. (of Mass.).—Opposition to 
Plan.—Thomas C. Perkins and H. A. McElwain, the inde- 
pendent protective committee for 2d pref. stock, ‘have sent 
a circular dated at Hartford, Conn.. on Aug. 9 objecti 1 
the plan presented last week by Turner, Tucker (Inc.) 
objectionable features are stated in brief: 


profits. 





(1) No new cash is epvided. 2) Present $5,000,000 first pref. stock, 
of which the bankers $3,500, at an approximate cost of $91 18 a 
share, remains med (3) The bankers to receive $1, ,000 6 


sinking fund certificates my A their present advance of $1,000,000, or the 
holders may subscribe to these certificates and repay such Savainée. (4) The 
scaling down of the * pref. stock held 50%, the new stock in exchange to 
be common stock. (5) Increased equity for ers who come in for one- 
third of the new common stock. (6) Present common stockholders to 
pate 4 ay with the 2d in the new common to the 
amount of their cash assessments. Compare V. 97, p. 379. 


Utah Copper Co.—£arnings.—3 and 6 mos. end. June 30: 








i oe . end. June 30— mos. end. June 30— 
1913. 1912 1913. 1912. 
Gross production.__Ibs. 31,7 28 372,038 669,915 301,588 
Net aameod A, al cs an thin de $1, ‘ ont »237 ,485 ; 447 $3,647,471 
M RES 11,495 10,026 61,324 22-508 
Nev. Cons. “Gividente..- 375,187 375,188 750,376 750,37 
Total net profit... - $2,218,753 $2,622,699 $3,754,116 362,636 
Dividends paid... .-- 1,186,628 1,181,348 2,373,256 * 362 
Net surplus........- $1,032,125 $1,441,351 $1,380,861 $2,057,715 
The above are computed upon the basis of about 15 cents and 


15.07 cents for 
spectively, and 
. 97, p. 44. 
Wake Water Co., Raleigh, N. C.—Claims.— 
W. B. Grimes, receiver, announees that in order that holders of the first 
ead seca MM. homes may participate in the distribution of the assets, 
they must file at once the formal creat of claim for the amount of th 
holdings, or communicate with the peomnatte Trust & Deposit Co. 


ol 
— where the same are ob 
The Superior Court of Wake County, N. C., at the July term en 
ee Aug. 9 the ime for Fe » er of 10 Ist M. “and At conso 
who had not ile proofs of — 


June 30 and Mar. 31 See Tt 


per in the quarters en 
16.43 and i425 cents : aw e respective quarters in 191 


rr we 7, 

done so, to f 
pene ot ae oupey- There wate $250,000 bonds of both 
standing .—V . p. 56. 


Welsbach Co.—Suit in Federal Court.— 

The Welsbach Street ting Co. of America has brought suit in the 
U. 8. District Court at Philadelphia to test the legality of the Ar neo 44 fines 
imposed by City Director Cooks of Philadelphia for all icient candle 
power in the gasoline lamps. The com pany demands the full amount 
due thus far on monthly installments un he terms of the contract for 


1913, or $274,976. The fines amount toabout $56,000. Thecom has 
refused to accept the warrants with the fines deducted, cla ~ t ee 
co 


complied with the specifications in all respects and is entitl 
the full amount due to date. The contract for the entire year calls for 
$535,000, payable monthly.—V. 96, p. 867. 


Western Stone Co. of Chicago.—Earnings for year 1912. 
Gross income, $373,456; operating expenses and pepeetenence. $405, 
losses, $6; depreciation, $10, 14; ~ ag go on O $3,531; balance, doficie’ 
$46,118. ocapital stock outstanding 000; whey $128,500.— 
V. » D- 


Westinghouse Elec. & Mfg. Co.—Notes Sold.— 
The $3,250,000 2-year 6% collateral notes recently offered, it is an- 
nounced, have all been sold.—V. 97, p. 121. 


Wheeling Steel & Iron Co.—Five Per Cent Bonds Called. 
Fifteen 5% bonds of 1899, for payment at par and int. on Sept. 1 at 
National Exchange Bank, Wheeling, W. Va.—V. 96, p. 1302. 


F. W. Woolworth Co, New York.— Business. 

The figures showing sales for the7 months aprting July 31 3) pabedjass 
week (page 379) do not, it is pointed out, include sales by F Woolworth 
& Co., Ltd., of England, from which the American comapny obtains a 
percentage of earnings annually. The company has been located in England 
only 3 or 4 years and has made good progress and now has 25 stores with 4 
or 5 more to be opened before the end of the year. At the present rate of 
business the American company should, it is stated, receive about $100,000 
from English business in 1913. 

During the current year the American company has opened to date 37 
new stores and 17 have been contracted for, to be opened before close of 
1913, against 40 in all during 1912. This makes the total number in opera- 
tion 668 and the 17 to be opened will increase this to 685. 

In York, Pa., Pittfield, Mass., Lewiston, Me., Plymouth, Mass., and 
engenner . J. where new stores have been opened this year, the company 

urchased the real estate and in some instances erected buildings, th 
vend ases, with improvements made, —— — $450,000 his will 
ncrease “real estate and build accoun m $1,274,588 on Dec. 31 
1912 (see annual report, V. 96, p. 714) to a weds ve "724, 588.—V. 97, p. 379. 


Ypsilanti (Mich.) Gas Co.—Sale to City. 
See “Ypsilanti, Mich.'’ in ‘‘State and City’’ department. 








—Under the caption “Buying bonds for investment,’’ 
hed Weld & Co. of this city, say in their advertisement 
to-day: 


‘‘Present market conditions—prices being at unusually low levels— 
afford an aningeuve gh gee ty for investors who buy bonds primarily 
for income. The decline in ces of investment securities has not poe 
confined solely to bonds ha an active market and yielding 44% to 
5%, although those bonds which have been most active have naturally 
attracted the most attention. Good bed pynitc red ponds can be purchased 
at the present time at prices to yield from 5% a The investor 
who buys bonds with the intention of oldies eon to maturity is less 
concerned with minor fluctuations in the daily quotations of his securities 
than with safety of principal and | coy of earning power, which assures 
proms pt and regular p of "cons of interest. These two requirements are ful- 


the bonds conservatively-financed and well-located public 
utility pe erience has shown that the steady growth of 
earnings of such oe 


es is largely independent of financial and industrial 
depressions, foreign disturbances or changes in the tariff.’ ma 

White, Weld & Co. name three pas utility issues which 
they have thoroughly investigated and can recommend as 
attractive investments of their kind, yielding 5.64%, 6.75% 
and 6%. Descriptive circulars and statements of their current 





earnings§willfbeXsentfonfrequest. 
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PUBLISHED AS ADVERTISEMENTS. 





INTERBOROUGH RAPID TRANSIT COMPANY 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH LISTING THE 
FIRST AND REFUNDING MORTGAGE FIVE PER CENT BONDS. 
(Tax-exempt in the State of New York.) 











New York, June 30 1913. 

Referring to its previous applications, especially to A3692, 
dated August 10 1909, Interborough Rapid Transit Company 
hereby makes application to have listed $12,541,000 (of an 
authorized issue of $300,000,000) of its First and Refunding 
Mortgage 5% Gold Bonds, due 1966, Nos. 1 to 4,500 inclu- 
sive, 5,001 to 9,845 inclusive, 10,501 to 11,000 inclusive, 
and 34,332 to 37,037 inclusive, for $1,000 each, now outstand- 
ing; with authority to add $148,416,000 additional of said 
bonds on official notice that they have been sold and passed 
beyond control of the Company; making the total amount 
applied for $160,957 ,000. 


DESCRIPTION OF FIRST AND REFUNDING MORTGAGE 5% 
GOLD BONDS. 


The bonds applied for are secured by a mortgage and deed 
of trust between Interborough Rapid Transit Company and 
Guaranty Trust Company of New York under date of March 
20 1913. The bonds are dated January 1 1913 and are pay- 
able January 1 1966 at the office or agency of the Company 
in the Borough of Manhattan, City of New York, N. Y., 
and bear interest at the rate of 5% per annum, payable semi- 
annually on the first days of January and July of each year 
at the office or agency of the Company in the City of New 
York, both principal and interest being payable in gold coin 
of the United States of weight and fineness as it existed Janu- 

1 1913, without deduction for any tax or taxes which 
this Company or the Trustee may be required to pay or re- 
tain therefrom under any present or future law of the United 
States or of any State or county or municipality therein, not 
including any income tax imposed upon moneys payable to the 
holders of said bonds. 

The purposes (other than refunding) for which said bonds 
are to be issued are subject to the terms of the contracts 
between the City of New York and the Interborough Com- 
pany and the certificates granted by it to that company 
and to the Manhattan Railway Company hereinafter 
described. 

Coupon bonds are registerable as to principal and are inter- 
changeable with fully registered bonds of the denominations 
of $1,000, $5,000 or $10,000 or of such multiples of $10,000 
as from time to time the Board of Directors or Executive 
Committee of the Company may prescribe. 

The mortgage provides that on the first day of July 1918, 
and on the first day of January and the first day of July 
in each calendar year thereafter, the Company shall pay 
and deliver to the ‘Trustee a sum equal to one-half of one per 
centum of the face amount of all bonds issued and outstand- 
ing thereunder, including bonds held in the sinking fund 
(which sum may be paid in cash or bonds, except that with 
regard to bonds issued for ‘“‘Additions”’ as defined in Contract 
No. 3 with the City of New York said payments shall be in 
cash), for the purchase of bonds for the sinking fund at not 
exceeding 110% of the face value of the principal. The bonds 
acquired by the Trustee for the sinking fund shall be deemed 
to remain alive for the purposes of the sinking fund and 
stamped ‘‘non-negotiable.’’ 

The mortgage also provides that the Company may, at its 
option, redeem, pay and cancel all bonds issued thereunder 
and outstanding, or any amount thereof less than the whole 
amount, but not less than $500,000, on any interest day at 
110% of the face value of the principal thereof and accrued 
interest, such bonds to be drawn by lot and redeemed upon 
advertisement of notice for four successive weeks in the 
calendar month next preceding the date of redemption speci- 
fied in the notice. All redeemed bonds shall be canceled. 

The Public Service Commission for the First District of 
the State of New York has, by its order, dated March 20 1913, 
consented to the issuance and execution of the mortgage by 
Interborough Company and authorized and consented to the 
issuance by the Company of bonds thereunder to the amount 
of $160,957 ,000. 

PROVISIONS IN CASE OF DEFAULT. 


The mortgage provides that in case of the happening of any 
of the events of default therein specified (including default 
in the payment of any installment of interest on any bond, 
which default shall continue for a period of ninety days, 
or in the payment of the rentals reserved in the leases from 
the City of New York or the Manhattan Railway Company, 
which default shall continue for a period of sixty days); 
then,and in any such case, upon the written request of the 
holders of a majority in amount of the bonds then outstand- 
ing, Other than bonds held in the sinking fund, the Trustee, 
by notice in writing delivered to the Company, shall declare 
the principal of all bonds thereby secured and then outstand- 
ing to be forthwith due and payable, and upon any such dec- 
laration the same shall become and be due and payable im- 
mediately. This provision, however, is subject to the con- 
dition that if at any time after the principal of said bonds 








shall have been so declared due and payable, and before an 
sale of the mortgaged properties shall have been made, 
arrears of interest upon all the bonds secured thereby, 
with interest on overdue installments of interest on the bonds 
secured thereby,at the rate of 5% per annum, shall either 
be paid by the Company or be collected out of the mortgaged 
properties, and all defaults under the indenture shall have been 
remedied, then and in such case the holders of a majority in 
amount of the bonds thereby secured then outstand- 
ing, by written notice to the Company and to the Trustee, 
may rescind or annul said declaration and its consequences. 
The mortgage further provides that: 


In the case of any default hereunder, if, in order to preserve the franchises 
of the Interboro Company or to avoid foreclosure and sale invol the 
organization of a successor company, any plan of reorganization shall be 
proposed with provisions for the modification of this indenture, so far as to 
authorize and require the creation of new liens upon the property subject 
to this indenture, prior and superior to the lien hereof, then, and in every 
such case,registered holders three-fourths in amount of all the bonds 
hereby secured then outstanding (other than bonds held in the 8 
Fund) by writing, may direct the Trustee, in behalf of all the holders of 
bonds then or thereafter issued hereunder, to acquiesce in the provisions 
of such plan, which plan also may determine and provide for the interest 
of other creditors and lienors and shareholders of the Interborough Com- 


pany. 

This 5 Ape power, however, is granted to the registered holders of three- 
fourths amount of such bonds — the express condition that no bond 
hereby secured and then outstanding shall be changed as to the amount 
of principal or the date of payment thereof, or as to the rate or date of pay- 
ment of interest. Thereupon, but not otherwise, the Trustee, shall, by 
writing, acquiesce in such provisions of such plan, and such acquiescence 
by the Trustee shall constitute the irrevocable assent of all holders of bonds 
and coupons hereby secured to any such accepted modifications, asset 
forth in such plan and necessary to give effect to such provisions thereof, 


PURPOSES FOR WHICH THE BONDS HAVE BEEN, OR MAY BE, 
ISSUED WITH APPROVAL OF PUBLIC SERVICE COMMIS'N. 


The bonds applied for have been issued for the following 
purposes: 


To the payment of outstanding Renewal Notes of the Company, 
da January 19 1913 and due May 1 1913, which have been 
BE EA IE he TRS SC I te Ra tet oe 

To meet an immediate obligation to contribute toward the cost 
of construction of additional rapid transit railroads for initial 
operation under the contract between the City of New York 
and the Company dated March 19 1913___._._._.__ ------- 

To refund bonds issued under the Interborough Company’s First 
Mortgage, dated November 1 1907 


16,043,000 
4,941,000 
$37 027,000 





The remainder of the $160,957,000 face value 
of bonds, included in this application and amount- 
ing to $123 ,930,000, is to be used and applied only 
to the following purposes as authorized by the 
Public Service Commission’s order of consent 
aforesaid. 


Toward the discharge or refunding of all of the mortgage bonds 
of said Company not heretofore refunded or discharged issued 
under its mortgage dated November 1 1907 to the aggregate 
principal outstanding amount of $28 ,496,000 at the redemp- 
tion price of 105% of the face value thereof. This mortgage 
is closed by virtue of the order of the Public Service Com- 
mission and the covenant of the Interborough ree gr pd in its 
Per to the Guaranty Trust Company dated March 20 
1913 that no additional bonds will be issued thereunder: 

De en ee kb atk adad 496, 
For premium of 5% thereon._....-.-.-.-..---- 1,424,800 


Toward the discharge of its immediate obligation to contribute 
toward the cost of construction of the rapid transit railroads 
for initial operation under the Contract between the City of 
New York and the said Interborough Rapid Transit Company 
dated March 19 1913 (Contract No. 3) for the construction, 
equipment and operation of additional rapid transit railroads 

To pay the cost of equipment of the said rapid transit railroad 
for initial operation under and pursuant to said contract, 
dated Ma 19 1913, as such cost may be determined, pur- 
suant thereto, including in such equipment any improve- 
ment, reconstruction , modifications or change, authorized 
thereby, and made pursuant thereto, of the power houses, 
substations or other electrical equipment of rapid transit 
railroads now leased to and operated by it under contracts 
known and described as Contract No. 1 and Contract No. 2 

To pay the actual cost of plant and structure and of equip- 
ment of third or additional tracks upon the lines of elevated 
railroad of the Manhattan Railway Company (leased to and 
operated by the Interborough Company), under and pur- 
suant to a certificate authorizing the construction, mainte- 
nance and operation of such third or additional tracks 
granted to said Interborough Venue. won | dated March 19 1913, 
as such actual cost may be determ pursuant to such cer- 
tificate, including modifications, reconstructions, improve- 
ments or betterments of existing structures of the Man- 
hattan Railway Company to facilitate construction or use of 
said plant and structure under such certificate, other than 
repairs, maintenance or replacements, but including re- 
placements not due to wear and tear from operation and 
necessitated by the modification or reconstruction of existing 
structures of the Manhattan Railway Company to facilitate 
the construction or use of said plant and structure or of said 
equipment under such certificate 

To pay the actual cost of plant and structure and of equipment 
of the extensions of lines of elevated railroads of the Man- 
hattan Railway Company (leased to and operated by the 
Interborough Company), under and pursuant to a Certificate 

nted to said Interborough Company and dated March 19 
913, authorizing the construction, maintenance and opera- 
tion of such extensions in conjunction with the exist an- 
hattan Railroad and through trackage Sepaemants, n con- 
junction with parts of the municipal railroads specified in 
said certificate, as such actual cost may be determined pur- 
suant to such certificate, including replacements, substi- 
tutions or renewals not due to wear and tear from opera- 
tion and necessitated by the reconstruction of parts of the ex- 
isting structures of the Manhattan Railway Company for 
jaar Durpese of physically connecting the same with said 
extension 





$29,920,800 


38,000,000 


21,000,000 


10,800,000 


13,154,000 
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Ge Rn ccc ccccictaic scl cum saiehannnhone $112,874,800 | 
To pay the cost of the improvements, reconstructions or 
to the power house, substations, transmission lines 
and electrical apparatus required in connection therewith, 
now forming part of and supplying the lines of the existing 
Manhattan Railroad (other than , tenance or 
replacements), which shall be necessary to provide additional 
power for the operation of the extensions (including t e 
rights) and the additional tracks authorized by said certifi- 
cates dated March 19 1913, but including replacements not 


tear from operation and necessitated by the 








substations, trans on lines or electrical apparatus to 
facilitate said DUTPDOSO ~ - 2 - 2 wo oo wo wo a ee wee wes 3,000,000 
For the expense of the sale of bonds hereby authorized and to 
make up the discount or deficiency, if any, in the amount 
realized upon the sale to net not less than 93 % of par of 
the bonds sold for the purposes specified in the foregoing 
subdivisions, to be applied pro rata for the purposes therein 
stated, not exceeding the sum of_.............-. 2... 8,055,200 
$123 ,930,000 
160,957 ,000 
Balance (issuable for the following p as more parti Ss 
larly specified and limited in the mortgage) -......__..-. 139 ,043 ,000 


To pay for the construction of or for the acquisition of or for 
improvements, betterments, additions to or extensions of 
or for equipment for lines of rapid transit railway owned 
by or leased to the Company on March 5 1906. 

To pay for the construction of or for the acquisition of or 
for improvements, betterments, additions to or extensions 
of or for equipment for lines of rapid transit railway in the 
eae of Manhattan and the Bronx, in the City of 
New York, tunnels under the East River between the 
Boroughs of Manhattan and Brooklyn connecting lines 
of railway owned by or leased to the Company in the 

Borough of Manhattan with similar lines so owned or 

leased in the Borough of Brooklyn; lines of railway in the 

Boroughs of Manhattan and the Bronx, in the City of 

New York, constructed subsequent to March 5 1906, and 
tunnels under the East River owned or leased by a 
tion not less than 90% of whose stock is owned by the 
Company at the time of contracting such indeb @Ss; 
lines of railway in the Borough of Brooklyn, in the City 
of New York, constructed subecteens to March 5 1906, 
which lines at the time of incurring such indebtedness 
shall be owned or leased to the Company or by a corpora- 
tion not less than 90% of whose stock shall be owned by 
the Company (provided the total indebtedness incurred 
therefor shall not exceed in the e $10,000,000); 
other lines of railway of any character in the City of New 
York owned or leased by a corporation not less than 90% of 
whose stock was on March 5 1906 owned by the Company. 

To fund or refund the indebtedness of the Company ti 
on the Ist day of April 1906, or contracted by it after su 
date for one or more of the p above specified. 

To retire, fund or refund the indebtedness of any other 
corporation assumed or guaranteed by the Company. as 

rovided in the mortgage under the conditions and sub- 
ect to the restrictions specified in the mortgage. 


ig il Re a SE IR NC Mtn a A $300 .000,000 








DESCRIPTION OF PROPERTY COVERED BY FIRST AND RE- 
FUNDING MORTGAGE DATED MARCH 20 1913. 


1. The said First and Refunding Mortgage to Guaranty 
Trust Company covers all the right, title and interest of the 
Interborough Company in and to the real estate and the build- 
ings thereon erected situate in the City of New York, con- 
stituting the main power house and electric substations, 
and also all machinery and appliances for the generation and 
transmission of electric power therein contained, constituting 
a part of the equipment of the rapid transit railroads oper- 
ated by the Company under the Rapid Transit Constracts 
No. 1 and No. 2, hereinafter referred to, and together with 
all other equipment, including all rolling stock and motors 
purchased or acquired pursuant to the said Contracts, and 
all machinery, wires, conduits subways, implements and 
devices, including power houses or real estate used by the 
Company for the generation or transmission of motive power, 
and all apparatus and devices for signaling and ventilations 
which may be provided by the Company at its own expense, 
pursuant to the provisions of the said contracts. Also all 
equipment used or intended for use on the said railroads 
acquired pursuant to the provisions of said contracts or with 
the proceeds of bonds issued under the mortgage; and sub- 
ject only to the lien reserved in said contracts by the City 
of New York for the faithful performance thereof. 

2. Certain parcels of real estate, buildings and improve- 
ments thereon, including terminal properties situate in the 
City of New York not constituting part of the equipment of 
the Company under or in connection with the said Contracts 
No. 1 and No. 2, or either of them, but subject to all rights 
of the City of New York under said Contract No. 1 or said 
Contract No. 2. 

3. The lease part of the aforesaid Contract No. 1, dated 
February 21 1900, between John B. McDonald and The City 
of New York, duly assigned to the Interborough Company, 
under date of July 10 1902, and the leasehold interest of the 
Interborough Company therein, and all the right, title, 
interest, claim and demand whatsoever of the Interborough 
Company of, in and to the said lease part of said contract 
and the premises and property covered thereby; subject, 
however, to any and all rights of The City of New York 
created by or arising out of the provisions of the Contract 
No. 3, dated March 19 1913 between The City of New York 
and the Interborough Company. 

4. The lease part of the aforesaid Coutract No. 2, dated 
July 21 1902, between Rapid Transit Subway Construction 
Company and The City of New York, assigned to the said 
Interborough Company August 10 1905, and the leasehold 
interest of the Interborough Company therein, and all the 
right, title, interest, claim and demand whatsoever of the 
Interborough Company of, in and to the said lease part of 
said contract and the premises and property covered thereby; 
subject, however, to any and all rights of The City of New York 
created by or arising out of the provisions of the aforesaid 
Contract No. 3, dated March 19 1913, hereinafter referred 


to, between The City of New York and the Interborough 
Company. 











5. The said Contract No. 3, dated March 19 1913, be- 
ako Peng City of New York and the Interborough Company, 
inclu : 

(a) The leasehold interest of the Company thereunder 
and all the right, title, interest, claim and demand whatsoever 
of the Company of, in and to said contract and the terms 
and property subject, or to become subject, thereto; 

(b) Any and all sums of money, indemnity bonds or 
other security and other property of every kind, payable, 
or paid to, or receivable, or received, by the Company, or its 
successors in the event of the termination by the City of 
New York of said contract as to all or any part of the lines 
covered thereby under any of the provisions thereof; and 

(c) Any and all sums of money, indemnity bonds or 
other security and other property of every kind payable or 
paid to, or receivable, or received by, the Company, or its 
successors, in the event that the City of New York, or its 
licensees, shall enter into possession of, or operate the rail- 
roads or any thereof, subject to the provisions of said contract. 

6. The lease executed to the Company by the Manhattan 
Company, dated January 1 1903, hereinafter referred to, 
subject to an agreement entered into between the Inter- 
borough Company and the Manhattan Railway Company, 
dated March 15 1913, including 

(a) Any and all right, title and interest of the Company 
in or to railroad property and appurtenances constructed 
or acquired, or provided by the Company for, or in connec- 
tion with, the railroads constructed pursuant to provisions 
of the Certificate dated March 19 1913, granted by the 
Publie Service Commission for the First District in respect 
of the construction, equipment and operation of the rail- 
roads designated in said Certificate, Second Avenue additional 
tracks, Third Avenue additional tracks and Ninth Avenue 
additional tracks; in the Boroughs of Manhattan and Bronx 
in the City of New York. 

(b) Any and all equipment and other property construc- 
ted or acquired by the Company for use upon, or in connec- 
tion with, said railroads, or any thereof; and 

(c) Any and all sums of money, indemnity bonds, or other 
security and other property of every kind payable or paid to, 
or receivable or received by, the Company, or its successors, 
in the event of the termination by the City of New York 
of the authorizations or licenses granted by said Certificate, 
but excepting any and all equipment and other property 
which is, or may be, paid for or rembursed by the Manhattan 
Railway Company pursuant to the provisions of Article 
Second of the said Agreement between the Company and 
the Manhattan Railway Company dated March 15 1913, 
and excepting (unless such equipment or other property be 
hereafter acquired by bonds issued hereunder or the proceeds 
thereof) also the payments or other form of reimbursement 
received by the Interborough Company thereunder. 

7. The franchises, authorizations, licenses and rights con- 
ferred upon or vested in the Company under and pursuant 
to the provisions of the Certificate dated March 19 1913, 
granted by the Public Service Commission for the First 
District, in respect of the construction, equipment and 
operation of the lines of railroad designated in said Certifi- 
cate, The Webster Avenue Line, 8th Avenue & 162nd Street 
Connection, The Queensboro Bridge Line and the West 
Farms Subway Connection, in the Boroughs of Manhattan, 
Bronx and Queens, in the City of New York, including 

(a) The railroad, property, appurtenances and equipment 
constructed or provided by the Company pursuant to the 
provisions of said Certificate; and 

(b) Any and all sums of money, indemnity bonds, or other 
securities and other property of every kind payable or paid 
to, or receivable or received by the Company, or its succes- 
sors, in the event of the termination by the City of New York 
of the authorizations and licenses granted by the said Cer- 
tificate. 

8. Any and all proceeds of bonds secured by the said First 
and Refunding Mortgage to Guaranty Trust Company dated 
March 20 1913, whether held by the Company or deposited 
for its account in any depositary, subject, however, to the 
right of the Company to withdraw and to disburse such 
proceeds for the purposes for which the same shall be appli- 
cable under the provisions of said mortgage, and to deposit 
such part thereof as may be required under the terms of the 
aforesaid Contract No. 3 with the City of New York as 
security for the performance by the Company of said con- 
tract. 

9. All other property, real or personal, acquired at any 
time subsequent to the date of said mortgage by the Company 
with bonds issued thereunder, or the proceeds thereof, other 
than such of said bonds as shall be certified and delivered to 
the Company in reimbursement for its expenditures thereto- 
fore made for the acquisition for property that shall have 
been subjected to the lien of the said mortgage, or upon 
property that shall be subject thereto, subject, however, to 
any and all rights or liens upon any such property created 
by or vested in the City of New York under the provisions 
of the said Contract No. 3 or the said Interborough certifi- 
cate, or the said Manhattan certificate. 

10. 18,140 shares of the capital stock of pony ate Realty 
Company, a corporation of the State of New York having 
an authorized capital stock of $2,000,000 of the par value 
of $100 each. 

11. Any and all additional shares of stock which hereafter 
shall be acquired by the Company, with the proceeds of 
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bonds issued under the said’ M ‘ 
of which a ne of the stock shall be subject thereto. 

12. All bonds, obligations and evidences of indebtedness 
of and claims and demands and rights of action against any 
corporation or association the ter part of whose capital 
stock shall at any time be subject to the said mortgage, 
which the Company owned, or was entitled to at the date of 
said mortgage, and all mortgages, liens and charges upon 
or against any part of the pro y of any such corporation 
then owned or possessed, or which, with the proceeds of bonds 
issued under said mortgage, shall thereafter be acquired by 
the Company. 

13. roperty of every name and nature, from time to 
time hiabeatter, by delivery or by writing of any kind, for the 

urposes hereof, pledged, assignéd or transferred by the 

mpany, or with its written consent by any one in its behalf, 
to the Trustee, together with any and all rents, issues, profits, 
tolls and other income of the lines of railway or other proper- 
ties, including leasehold estates hereinbefore described, and 
any and all right, title and interest which may be hereafter 
acquired by the Company in or to any of said lines of rail- 
way or other properties, including leasehold estates. 


INTERBOROUGH RAPID TRANSIT COMPANY. 


Interborough Rapid Transit Company is a railroad cor- 
poration, incorporated May 6 1902 under the provisions of 
the General Railroad Law of the State of New York, and 
pursuant to the authorization contained in Chapter 544 of 
the Laws of 1902, amending the Rapid Transit Act of 1891. 
The duration of the corporation is one thousand years. _ 

The authorized capital stock of the Company is fixed in 
the certificate of incorporation as $25,000,000, which was 
increased on August 26 1902 to $35,000,000, consisting of 
350,000 shares of the par value of $100 each, all of which is 
common stock and is outstanding, fully paid, non-assessable, 
and of full voting power, and to which no personal liability is 
attached. 

$13,600,000 of the capital stock was issued to pay for the 
acquisition of the capital stock of certain other corporations 
(including all the authorized capital stock of $6,000,000 of 
the Rapid Transit Subway Construction Company, a New 
York corporation) and for the interests of all parties other 
than the Rapid Transit Subway Construction Company, in 
the leases aforesaid, $2,200,000 of said stock was subscribed 
for at 110 and the balance, viz., $19,200,000 par value, was 
subseribed for at par. 

339,128 shares of the stock of the Interborough Company 
have been deposited with the Windsor Trust Company as 
Trustee under an agreement dated March 5 1906 as collateral 
security for the issuance of $67,825,600 Interborough- 
ee Four and One-half Per Cent Collateral Trust 

onds. 

‘ The Company has paid upon its capital stock of $35,- 
000,000 dividends as follows: 


in any corporation 


For the year ending— Per cent 
REE eS ae Te | Se ee a ae ee! 
RE ES Sa" SR a ac 7% 
Ei a Sain Ae ARO EE eS GI I 8% 
Nee en sme 9 
RR RR SS RRR Os A ae 9 
RR ee AA REG lp. Se a a a 9 
EE SRE EI RET BE 2S a 9 
December 31 1911 (including special dividend of 1%)_______- 10% 
December 31 1912 (including special dividend of 5%)__..__-_- 15 


CONTRACT NO. 1. 


_ Interborough Rapid Transit Company was organized prin- 
cipally to maintain and operate the Rapid Transit Railroad 
constructed uncer a contract between the City of New York 
and John B. McDonald, dated February 21 1900, herein 
referred to as Contract No. 1, and subsequent modifications 
thereof. 

Under the terms of this contract and the assignment of 
the leasing portion thereof under date of July 10 1902, and 
the construction portion thereof under date of January 30 
1913, the Company acquired a lease of said railroad for the 
term of fifty years with the privilege of renewal for the fur- 
ther term of twenty-five years. 

_ The railroad has been completed and is now under opera- 
tion under the terms of Contract No. 1, modified by Contract 
No. 3, as hereinafter stated, over the following route: 

A four-track underground line from City Hall Park via 
Elm Street, Union Square, Fourth Avenue, Forty-Second 
Street and Broadway to One Hundred and Third Street. 
From the junction of One Hundred and Third Street and 
Broadway there are two lines, which are in part two-track 
and in part three-track, viz.: ‘‘West Side Line’ extending 
to Van Cortlandt Park, and the ‘‘East Side Line’ extending 
to Bronx Park in the Borough of the Bronx. 

These two lines are chiefly subway but partly upon ele- 
vated structure. There is also an elevated structure con- 
necting the said Rapid Transit Railroad with the Manhattan 
Railway Company’s lines between Westchester Avenue, near 
St. Ann’s Avenue and Third Avenue. 


CONTRACT NO. 2. 


On July 21 1902 the Rapid Transit Subway Construction 
Company entered into a contract with the City of New York 
for the construction of an extension of the Rapid Transit 
Railroad above referred to from its terminus at the City 
Hall Park, in the Borough of Manhattan, to the intersection 
of Flatbush and Atlantic Avenues, in the Borough of Brook- 
a, known as Contract No. 2, and by an agreement dated 

ugust310 1905 the portion of said contract providing for a 





| 








lease of the said railway for the term of thirty-five years, 
with the privilege on the part of the lessee of operating the 
said railroad for a further period of twenty-five years, and 
by agreement dated January 30 1913, the construction por- 
tions thereof have been assigned to the Company. The rail- 
way for which provision was made under Contract No. 2, 
together with subsequent modifications thereof, has been con- 
structed and is being operated under the provisions thereof, 
pagewied as hereinafter stated by said Contract No. 3, as 
ollows: 

_ A two-track underground railway from a point near the 
intersection of Park Row and Broadway, in the Borough of 
Manhattan, under Broadway, via the Battery, and under 
the East River and Joralemon Street to Fulton Street, 
Borough of Brooklyn, from thence a four-track railway under 
Fulton Street to the Long Island Railroad Company’s ter- 
me oF Flatbush and Atlantic Avenues, in the Borough of 

rooklyn. 

The total length of the lines of railroad operated by the 
Company under said Contracts Nos. 1 and 2, is about 
25.72 miles, of which 19.56 miles is ge f and about 6.09 
miles elevated structure. The total length of single main 
track is about 72.99 miles and of sidings and cross-overs 
12.35 miles. 

The roads are owned by the City but the power-houses 
electrical equipment and rolling stock have been provided 
and are owned by the Interborough Company, subject to a 
lien upon the equipment thereof, in favor of the City, to 
insure the faithful performance of the terms of the leases. 


CONTRACT NO. 3. 
The City of New York, by the Public Service Commission 


| for the First District, under date of March 19 1913, with 


the approval of the Board of Estimate and Apportionment 
of said City, has entered into a contract with Interborough 
Company, herein referred to as Contract No. 3, for the con- 
struction of additions to and extensions of the present sub- 
way lines operated by the Company under Contracts Nos. 1 
and 2, as specified in said contract and briefly and in part 
described as follows: 


(1) A four-track extension of the present subway on Park Avenue from 
a point south of 42nd Street to a point on Lexington Avenue, between 
43rd and 44th Streets; thence under mn Avenue and the Harlem 
River to about 135th Street; thence partly as a two and three track subway 
and partly as a elevated y, via Park Avenue, private 
property and Mott Avenue to a point of connection with the West Farms 
on of the existing subway at 149th Street; thence to 162nd Street; and 

ay hy ok Ry roposed Lexington A 
wo- subway, div e ve, 
line at 135th Street, under private Bg eat sieoueth 138th Street to 
Southern Boulevard; thence to Whit venue and to Westchester Ave- 
nue, near Bancroft Street; and thence as a three-track elevated line 

through Westchester Avenue to Pelham Bay Park. 

(3) An extension or continuation of the present subway now guerre on 
nd Street 


Broadway north of 42nd Street, southerly from Times Square or 
under Seventh Avenue as extended, Varick Street, West Broadway, and 
Greenwich Street to the Bat , as a four-track road to Murray Street, 


thence as a two-track road to 

(4) A two-track underground : ning on West Broadway near 
Murray Street; thence to Park Place, Broadway, the Post Office, Park 
Row, Street, William Street, Old Slip to the East River; thence 
under the East River to the foot of Clark Street, in the Bo h of Brook- 
lyn; thence under Clark Street, Fulton Street, to Joralemon Street, where 
a connection is to be made with the existing Rapid Transit Railroad operated 
under Contract No. 2. 

(5) A connection with the present subway at Times Square consist 
of a two-track subway line running easterly under 42nd Street from Times 
Square to a point of conjunction with the Belmont Tunnel. 

(6) The Belmont Tunnel continued as a two-track subway via Fourth 
Street and Van Alst Avenue northward under Hunter's Point Avenue; 
thence as a two and three-track elevated road through various streets and 
private property to the Queensboro Bridge Plaza, to Jackson Avenue, and 
via various streets to Woodside and to Sycamore Avenue in Corona in the 
Borough of Queens. 

(7) A two and three-track rapid transit elevated railroad from Queens- 
boro Bridge Plaza, via Jackson Avenue, Debevoise Avenue to Ditmars 
Avenue in Astoria in the Borough of Queens. 

(8) An extension of the West Farms division of the present subway, a 
two and three-track elevated line in Boston Road from near 179th Street; 
over private property and intersecting streets to and over White Plains 
Avenue, to the City line: 

(9) An extension of the present subway now terminating at Atlantic 
Avenue, Borough of Brooklyn, as a four-track subway under Flatbush 
Avenue and Eastern Parkway to Buffalo Avenue; and also a two-track 
subway extension from Eastern Parkway under Nostrand Avenue to Flat- 
bush Avenue; and a two-track underground and elevated extension with 

rovision for a third track from Eastern Parkway, via East 98th Street and 
Tiveiaie Avenue, through the Brownsville District to New Lots Road in 
the Borough of Brooklyn. 


The said Contract No. 3 provides for the construction of 
the railroad above described, together with necessary ter- 
minals, storage yards and shops, by the City of New York 
and that the Company, as lessee, shall contribute towards 
the cost thereof $58,000,000, unless the total cost shall be less 
than $116,000,000, in which case the Lessee’s contribution 
shall be diminished by one-half the difference between 
$116,000,000 and the total cost of construction. The Lessee 
is to be deemed ‘to have contributed the sum of $3,000,000 
free from taxes towards the cost of constructing the said 
railroads upon the assignment to the City by it of the rail- 
way known as the “Steinway Tunnel.”’ 

The Lessee shall provide at its own expense such equipment 
for the said railroads as shall be adequate to the require- 
ments of the traveling public. It is estimated that the cost 
of such equipment for initial operation may be approximately 
the sum of $22,000,000. The Lessee shall further contribute 
one-half of the cost of any betterments or improvements 
to the said railways that may be reasonably required by the 
Public Service Commission and provide at its own expense 
all equipment that may be required in the operation of any 
extensions which may in the future be added thereto. 

The City in and by the said contract leases the said lines 
of railroad and their equipment to the Company as Lessee 


attery Park. 
begin 





for operation in conjunction with its existing railroads and 
equipment, operated under Contracts Nos. 1 and 2, forfa 
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term beginning January 1 1917 and expiring December 31 
1965. 

The original term of the lease of the railroad constructed 
under Contract No. 1, which expires on October 27 1954, 
and that of the railroad constructed under Contract No. 2, 
which expires on May 14 1943, are modified and extended 
by the terms of said Contract No. 3, until midnight Decem- 
ber 31 1965, or until such later date to which the expiration 
of the lease may be extended as a result of unavoidable 
delay in the completion of portions of the said railroad, so 
that the leases of the railroads constructed under Contracts 
Nos. 1 and 2 shall expire contemporaneously with those con- 
structed under Contract No. 3, and the Lessee waives all 
— the renewal terms provided for in Contracts Nos. 1 
and 2. 

RENTALS TO BE PAID THE CITY. 


The lease provisions of Contract No. 3 provide that the 
ss receipts of the railways constructed under Contracts 
os. 1 and 2, hereinafter collectively termed the ‘Existing 
Railroads’”’ and those constructed under Contract No. 3 
hereinafter collectively termed the ‘Railroad,’’ shall be 
combined during the terms of the latter contract, and that 
the City shall receive as rental a specified part thereof to 
be determined as follows: 

From the said gross revenue the lessee shall deduct (pro- 
ahr ped at the end of each quarter year) in the order 
named: 

1. (a) The rentals required to be paid to the City under 
Contract No. 1 and Contract No. 2, for the Existing Rail- 
roads in the amount payable when the term of the lease 
begins. Such rentals shall be paid to the City for the full 
modified term of the leases of the Existing Railroads, as 
rentals, irrespective of the amortization or refunding of 
any bonds issued by the City to provide means for the con- 
struction of the Existing Railroads. 

(b) Such rentals, actually and necessarily payable by 
the lessee for the use of other property in connection with 
the Railroad and the Existing Railroads, under contracts 
or leases approved by the Commission, as are not included 
in operating expenses in the accounting system prescribed 
by the Commission. 

2. Taxes and such assessments for benefits as are not 
properly chargeable to cost of construction or cost of equip- 
ment. 

3. All expenses, exclusive of maintenance actually and 
necessarily incurred by the lessee in the operation of the 
leased Railroads. 

4. An amount equal to Twelve per Centum (12%) of the 
revenue for the maintenance of the said railroads exclusive 
of depreciation. 

5. For the first year of operation under the lease, an 
amount equal to Five per Centum (5%) of the revenue 
for depreciation, and for subsequent years of the lease such 
allowances for depreciation and excess maintenance as 
may be determined by the Commission and the Lessee. 
The said 5% for the first year of operation and such amounts 
as may be determined for future years as aforesaid shall be 
paid into certain depreciation funds for which the contract 
makes provision. 

6. The sum of six million three hundred and thirty-five 
thousand ($6,335,000) dollars to be retained by the Lessee 
for each year of the term of the Lease as representing the 
average annual income from the operation of the Existing 
Railroads. 

7. An amount equal to Six per Centum (6%) of the Lessee’s 
contribution toward the cost of construction of the Rail- 
road and the cost of equipment of the Railroad for initial 
operation, such contribution and such cost of equipment, 
however, not to exceed eighty million ($80,000,000) dollars, 
out of which the Lessee shall set aside amounts sufficient, 
with interest and accretions thereon, to amortize within the 
terms of the lease such contribution and such cost. 

8. An amount representing the annual interest upon the 
cost of any additional equipment, furnished by the Lessee, 
plus 1% for amortization. 

9. An amount representing the annual interest upon the 
cost to the Lessee of construction of additions to the Rail- 
road and Existing Railroads, plus 1% for amortization. 

10. An amount to be paid to the City equal to eight and 
seventy-six one-hundredths (8.76) per centum of the por- 
tion of the cost of construction of the Railroad, exclusive of 
additions, paid by the City. 

11. An amount to be paid to the City representing the 
annual interest charge to the City upon its share of the cost 
of construction of each additional unit of Additions to the 
Railroad and Existing Railroads, together with an amount 
equal to 1% thereof for its amortization. 

12. One per centum (1%) of the revenue shall be paid 
quarterly into a separate fund until and to the extent that 
may be necessary to ereate and maintain a contingent re- 
serve fund equal to one (1%) per centum of the cost of con- 
struction and the cost of equipment of the Railroad or of the 
portion thereof remaining in operation. 

_13. The amount remaining after making all such deduc- 
tions shall be deemed to be the income, earnings and profits 
of the leased Railroads. 

__Of the income, earnings and profits of the said Railroads, 
fifty (50%) per centum shall be paid to the City and the re- 
pont fifty (50%) per centum shall be retained by the 








If in any quarter-year the revenue shall be insufficient 
to meet the various obligations and deductions aforesaid 
in respect to said revenue, the deficits shall be cumulative 
and payments of such deficits shall be thereafter made in 
full before deducting the amounts paperes in the paragraph 
sueceeding the = providing for the payment of 
obligations or deductions as to which there has been such 
deficit. Interest shall be —_ upon such deficits at 
the actual rate payable by the Lessee or the City, or in the 
event that the Lessee or the City should not borrow money 
for the purpose of paying such deficits, then at the average 
rate of interest payable by the Lessee or the City on long- 
term securities issued for the purpose of carrying out their 
obligations under this contract. Interest upon such defi- 
cits shall semi-annually be added to and form part of the 
cumulative deficits. ae : 

The City reserves the privilege to terminate Contract No.3 
as to all of the railroads therein leased, or separately as to 
each of several portions therein enumerated at any time’ after 
the expiration of a period of ten years from the date of initial 
operation thereof, upon payment at the termination of said 
period of One Hun and Fifteen per Cent of the actual 
cost of the plant and property so taken, and in each succeed- 
ing year of the term of the contract specified percentages of 
such cost, decreasing so that at the end of the term no amount 
shall be paid except for such additional equipment and for 
the Lessee’s share of the cost of such additions to the rail- 
road leased thereunder, or under Contracts Nos. 1 and 2, 
as shall have been in operation less than forty years, the 
amount to be paid by the City therefor to be the cost of 
such additional equipment and the Lessee’s share of the cost 
of construction of such additions to the railroads at the date 
of such provision and in each succeeding year a percentage 
of said cost diminishing during the period of forty years, 
so that at the end thereof no payment shall be made therefor. 

In case the City shall exercise the right of recapture re- 
served in said Contract No.3, orin the Manhattan and Inter- 
borough Certificates hereinafter mentioned, in respect of 
any of the lines of railway leased thereby, all moneys there- 
upon payable to the Company are to be received by the trus- 
tee and applied to the redemption of the bonds. The moneys 
at any time so payable by the City will be sufficient to re- 
tire at 110 outstanding bonds of an amount equal to the un- 
amortized portion of the bonds issued for the construction 
and equipment of the line or lines to be recaptured by the 
City, and, by the operation of the sinking funds hereinbefore 
mentioned, the full amount of bonds issued for original con- 
struction and equipment is to be amortized within the terms 
of the lease. 

THE MANHATTAN RAILWAY COMPANY. 


On Jan. 1 1903 the Manhattan Railway Company, a 
corporation of the State of New York, having an authorized 
capital stock of $60,000,000, all of which is outstanding, 
executed a lease of its properties to Interborough Company 
for a term of 999 years from Nov. 1 1875, and the lessee en- 
tered upon the operation of the leased railways April 1 1903. 
The essential features of the lease are as follows: 

1. For the term of the lease Seven per Cent per annum is 
guaranteed on Manhattan Railway Company stock. 

2. Interborough Company also agrees to pay as rent the 
interest on the entire mortgage indebtedness of the Man- 
hattan Railway Company, but is not under any responsi- 
bility with respect of the principal of such indebtedness. 

3. Interborough Company undertakes to operate and main- 
tain the railways and property of the Manhattan Railway 
Company at its own expense during the lease, except that 
the proceeds of $5,409,000 of a new series of Four per Cent 
Mortgage Bonds of the Manhattan Railway pages ire 
none of which has been issued, and which will be su i- 
nate to the lien of the consolidated mortgage of the Manhat- 
tan Company hereinafter described, may be issued and sold 
on or after July 1 1908 and the proceeds devoted to complet- 
ing the construction , alteration and equipment of the rail- 
road, payment of the claims of property owners, and to 
other purposes enumerated in Article Second of the lease. 

The Manhattan Railway Company has outstanding 
$39,777,000 of Consolidated Mortgage Gold Four per Cent 
One Hundred-Year Coupon Bonds, due April 11990. These 
bonds are limited to $40,894,000 for the present system 
of railroads of the Manhattan Railway Company, and ad- 
ditional bonds can be issued under the said mortgage only 
for extensions of the said system of railroads at a rate not 
exceeding $600,000 per mile of double and $300,000 per mile 
of single elevated railway track, and for the purpose of re- 
deeming $1,000,000 Five per Cent Debenture Coupon Bonds, 
due March 1 1916, of the New York Elevated Railroad Com- 
pany, a corporation of the State of New York, which, on 
Feb. 3 1900, was duly merged into the Manhattan Company. 
No more of these bends are issuable, and no bonds consti- 
tuting a lien upon the properties of said Manhattan Railway 
Company, or its constituent companies, can hereafter be 
issued except as hereinbefore stated. 

The rapid transit railways upon elevated structures in 
the Borough of Manhattan and Borough of the Bronx in 
the City of New York, owned by the Manhattan Railway 
Company (consisting of 118 miles of single track, including 
sidings, &c.) extend: 

From the northerly terminus of Eighth Avenue near the 
Harlem River, through Eighth Avenue, 110th Street, Colum- 
bus Avenue, Ninth Avenue, Greenwich Street, Battery . 
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Place; Battery Park to South, Hamilton and Staten Island 
ferries; thence through Whitehall Street, Front Street, 
Coenties Slip, Pearl Street, Hanover and Franklin squares, 
New Bowery, Chatham Square, Bowery and Third Avenue 
to 129th Street and Third Avenue; thence through 129th 
Street to Second Avenue; thence across the Harlem River 
through private right of way and Third Avenue to Pelham 
Avenue; thence through private right of way to 198th Street. 
‘ From the Harlem River Bridge at Second Avenue to Willis 
venue. 

From 53rd Street and Ninth Avenue through 53rd Street 
to Sixth Avenue. 

From 59th Street and Sixth Avenue through Sixth Avenue, 
West Third Street, West Broadway, Murray Street, Church 
Street and Trinity Place to Morris Street. 

From Park Row and Brooklyn Bridge through Park Row 
to Chatham Square. Jot 

From the Bowery and Division Street through Division 
Street, Allen Street, First Avenue, 23rd Street and Second 
Avenue to the Harlem River. 

From Third Avenue and 42nd Street through 42nd Street 
to Park Avenue. 

From Third Avenue and 34th Street through 34th Street 
to the East River. 


MANHATTAN RAILWAY CERTIFICATE. 


With the approval of the Board of Estimate and Appor- 
tionment of the City of New York, the Public Service Com- 
mission for the First District, by its certificate dated March 
19 1913 (hereinafter termed ‘‘Manhattan Certificate’), 
authorized the Manhattan Railway Company to construct, 
equip and operate certain additional tracks as a part of the 
elevated system of the said Company in the City of New York 
upon its Second Avenue line, its Third Avenue line and its 

inth Avenue line, all as more fully described in said cer- 
tificate, which certificate has been accepted by the Manhat- 
tan Company; and under date of March 15 1913 the Manhat- 
tan Company and the Interborough Company have entered 
into an agreement providing that the plant and property 
to be constructed by Interborough Company under the said 
certificate shall be deemed additions or improvements 
to the demised property made by the lessee under the terms 
of the said lease, dated Jan. 1 1903, hereinbefore referred to, 
and providing for payment to Interborough Company, or 
to representatives of its bondholders, of any sum that may 
be oe by the City as a condition of the termination of the 
authorizations granted by the said certificate to the propor- 
tional extent that the plant and property taken by the City 
upon such termination shall have been paid for by Inter- 
borough Company. 


INTERBOROUGH CERTIFICATE. 


The Interborough Company was, by the certificate of 
the Public Service Commission, dated March 19 1913 and 
duly approves by the Board of Estimate and Apportion- 
ment of the City of New York, authorized to construct, equip 
and operate, upon the terms and conditions set forth in 
said certificate, certain extensions and connections of the 
Manhattan Railway system described in said certificate 
and therein designated respectively: 


WEBSTER AVENUE LINE. 


A three-track elevated railroad diverging from the exist- 
ing structure of the Third Avenue Line of the Manhattan 
Railway Company at a point about five hundred feet north 
of Pelham Avenue and Third Avenue and extending through 
Webster Avenue and other streets and places to a point in 
White Plains Road, where a connection will be made with 
the municipal railroad to be constructed under the provisions 
of Contract No. 3. 


EIGHTH AVENUE AND 162ND STREET ,,.NNECTION, 


An elevated railroad diverging from the existing struc- 
ture of the Ninth Avenue Line of the Manhattan Railway 
Company near West 157th Street and Eighth Avenue and 
extending over private property, public streets and the Har- 
lem River to a point in River Avenue near 162nd Street, 
where a connection will be made with the municipal railway 
to be constructed under the provisions of Contract No. 3. 


QUEENSBORO BRIDGE LINE. 


A two-track elevated railway diverging from the existing 
structure of the Second Avenue Line of the Manhattan Rail- 
way Company on Second Avenue between East 58th and 
East 60th Streets, and extending thence across the Queens- 
boro Bridge to the easterly side of Ely Avenue, in the Borough 
of Queens in the City of New York. 


WEST FARMS SUBWAY CONNECTION. 


A two-track elevated railroad diverging from the existing 
Third Avenue Line of the Manhattan Railway Company at 
about 143rd Street; thence extending through private prop- 
erty and various streets and places to a point near the inter- 
section of Brook and Westchester Avenues, where a connec- 
tion will be made with the West Farms division of the ex- 
isting Manhattan-Bronx Rapid Transit Railroad. 

The authorization to construct, maintain and operate 
said lines granted to the Interborough Company by the said 
certificate is for a period of eighty-five years from the date 
of initial operation, unless sooner terminated, as provided 








— — 
in the said certificate. The certificate provides that the 
Interborough Company shall pay to the City as compensa- 
tion a sum equal to one-half the net profits upon all lines of 


the Manhattan Elevated System, including the additional 
tracks to be added thereto under the Manhattan certificate, 
operated by the Interborough Company, in excess of the 
average annual net profits of the existing Manhattan Rail- 
road for the two years, one ending June 30 1910 and the other 
June 30 1911, which are fixed at the sum of $1,589,348, 
ae heroes however, that if the Federal corporation tax be 
eld to be payable in respect of dividends on the stock of 
the Manhattan Company, the aforesaid amount shall be 
reduced to the sum of $1,547,351. The payment so reserved 
to the Interborough Company is a preferential charge upon 
the revenue of the said — and any deficits therein shall 
be accumulated and discharged with interest before any pay- 
rag shall be made to the City in respect of said excess pro- 
its. 

The certificate further provides that the authorizations 
thereby given for the said lines are separate grants which 
may be terminated by the City at any time after the expira- 
tion of ten years from the date of initial operation upon pay- 
ment for the plant and property thereof in amounts which 
decrease from One Hundred and Fifteen P. Ct. of the actual 
cost thereof so that at the expiration of the full term of the 
grant no payment is to be made. And further provision is 
made for compensation for additions to the railraods author- 
ized by the certificate completed or put in operation 
within less than forty years. 


THE EXISTING MORTGAGES. 


The Interborough Company has no mortgage or bonded 
indebtedness other than its said First and Refunding Mort- 
gage, dated March 20 1913, to Guaranty Trust Company, 
and its mortgage dated Nov. 1 1907 to Morton Trust Com- 
pany to secure $55,000,000 Forty-five Year Gold Mortgage 
Bonds, payable Nov. 1 1952, of which $33,959,000 only 
have been issued, which said mortgage provides that the 
Interborough Company may, at its option, redeem all bonds 
issued thereunder and outstanding on any interest day at 
One Hundred and Five Per Cent of the face value thereof 
and accrued interest. The Interborough Company has duly 
called for redemption on Nov. 1 1913 the said $33,959,000 
of bonds, being the entire issue of the said bonds now out- 
standing. 

The said First and Refunding Mortgage provides that said 
bonds, when and as redeemed, shall be deposited with the 
Trustee thereunder, and held by it as part of the security 
thereof until all of said bonds shall have been redeemed 
pursuant to said call, when they shall be surrendered to 
the Trustee of the mortgage, dated Nov. 1 1907, by whom 
said mortgage shall then be discharged and satisfied. 








INTERBOROUGH RAPID TRANSIT COMPANY. 


INCOME ACCOUNT YEAR ENDED MARCH 31 1913. 


Surplus balance, profit and loss account, Apr. 1 1912_..---.- $8,635,587 29 
Results from operation for the year: 

Gross operating revenue.-_......-.------- $32,264,875 28 

Operating expenses__.........---.-.--.-- 13,152,473 28 


Net operating revenue.-......--...--.--- $19,112,402 00 
Taxes 2,121,648 02 


Income from operation. _.........---- $16,990,753 98 
Non-operating income--_.-.........------ 1,338,836 33 


Special dividend on Capital 
Stock of Ravid Transit 
Subway ConstructionCo. 

Dividends on Capital Stock 
of Subway Realty Co--- 

Interest on bills receivable, 
bank balances, &c__-.--- 

Miscellaneous rent reve- 











$900,000 00 
90,700 00 
345,284 87 
2,851 46 


Groen GROUNNR. oi 6. 6c n sd ecavecacces $18,329,590 31 
Interest, rentals and amortization... _.--- 11,026,948 42 
Rentals of Manhattan Ry. 
lines $5,852,330 00 
Rentals of subway lines... 2,331,276 80 
Interest on Inter. R.T. Co. 





BN aR un Se Sap Rad 1,697 ,950 00 
Interest on unfunded debt. 771,021 26 
Sinking fund on Inter. R. T 

gland A Sl tit ET ER TR 333,816 47 


Amortization of debt dis- 
count and expense- --.--- 33,977 33 
Other rent deductions- --- 6,576 56 





$7,302,641 89 
wee cccccewecccccccecocecocccne 5,250,000 00 





vo. 641 o4 





Profit and -OS° Caarge>— 
By reascu O- Capsctu. .etired irom service 
By reas 2 cyvmen axe 

years i oa ae Pe: GOL. oxreS - 

amoupn ~r.tten of ‘or those vear ___ wv Xs 
ST a ee ae ‘ths 

a, Ese eee 

Profit and 1 s< credits: $75,831 58 

Refund received from the 
City of New York on spe- 
cial franchise tax for the 
year 1910 and interest 
thereon (account reduced 
ia alg ai Aan al 

OGRGP Credgiee. ...ccccccuc 


£8,687 34 10,688,229 18 


ory 





$235,842 14 
24,639 47 





260,481 61 
Net credits to profit and loss account during the year 





184,650 03 
Surplus balance, profit and loss account, March 31 1913....$10,872,879 21 
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GENERAL BALANCE SHEET MARCH 31 1913. 


Compiled from the Balance Sheet filed with the Public Service Commis- 
. sion for the First District of New York.) 





ASSETS. 
Fixed capital, gross investment.....-..---- $50,546 ,502 65 
Accrued emnortiantion GO GARIN. cc encecasus 1,347 ,208 42 
Fixed Capital, net investment.....-..-.---------.-------- $49,199,294 23 
investenente. ia Se: bce had d hoc gebod hie owe cbcunesaess stiahs 20,644,716 08 


Interborough Rapid Transit Co. 45-Year Gold Mortgage 
5% Bonds in Treasury - --.---------------------------- 
Advances to associated companies.-.............--.--..-.- 
EE Sn kcktkcb ae ahngecapnnannme $7 026,829 45 
Open accounts 4,798,296 20 





5,501,000 00 
11,825,125 65 





Working assets 
Materials and supplies__.........-.----.. 
Prepaid insurance ------......----------- 
Rentals paid in advance_-_.............-- 
i ns addkveesonbennaameaks 


Cit eon onan enaccetascussibwnnpe kinetin es 1,691,988 00 


$1,476,682 77 
151,563 71 





14,324,216 29 


$1,096,766 36 
SE I RR SR ik As A ta EE 8 5,006,120 00 


SER. si aancnwhamedekwarn 5,488,173 59 
Special deposits: 
To meet coupons due not presented_ -_-- 6,455 96 
To meet dividend due Apr. 1 1913 on 
Manhattan Ry. Co. Capital Stock___. 1,050,000 00 
To meet dividend due Apr. 1 1913 on 
Interborough Rapid Transit Co. Capi- 
Ge, ie adiiindiine cat nbinenibiide «= 875,000 00 
To meet dividends due on Manhattan 
Ry. Co. Capital Stock (uncollected) - - 84 00 
With Guaranty Trust Co., Trustee, under 
Be, GE Bees BBO « wo eddwannences 6,076 38 
To meet interest due Apr. 1 1913 on 
Manhattan Ry. Co. 4% Consolidated 
I, I cn eno ith ce: So ecph ta esi ee ah 795,540 00 





Accrued accounts, interest and dividends accrued________-_- 
Items awaiting distribution (principally expenditures in con- 
nection with proposed subways, elevated extensions and 
SCORED hin bd romance apsegdoconemensmeccscamae 1,159,232 73 
Securities in trust for voluntary relief fund____.____...- --- 58.842 76 
Contingent assets, State taxes paid under protest 535,743 09 
Investment of debt discount and expense amortization fund _ 73,274 94 

Investment of sinking fund on 5% 45-year gold mortgage 
ie! ee ea een 985,261 O08 
Sinking fund on 5% bonds uninvested__..........-.-.--- 443 85 
1,538 ,937 17 


156,336 62 








Unamortized debt discount and expense__. $1,513,725 86 
NE oe hen ans ue 25,211 31 
iid mbiidisic RRO iew meld eme ata waits $107 694,412 49 
LIABILITIES. 
I ic ii i iil odin cs ives te dks te Elan hike to bnew $35,000,000 00 
45-Year Gold Mortgage 5% Bonds...................... 


33,959,000 00 
a hn aie. as an as ck elias Ue liad acoso Ge bibiin ee oe titel 15,000,000 00 


Released Interborough R. T. Co. 45-Year Gold Mortgage 








RARER RR ECR Se RR Sear ee AS SR, aeRO A 5,501,000 00 
Manhattan rer Tene SOGOU... ... .nanndwncvddodccuce 377 ,322 73 
chk weweminsieen ss 5,738,869 78 

i an, hn omenoetaneend $726,628 34 

Interest and renta!s accrued and not due... 2,198,231 12 

Coupons due nct presented___._.......-- 6,455 96 

Dividends on Manhattan Ry. Co. Capital 

Stock (uncollected). ................-é 84 00 

Dividend due ~ 1 1913 on Man. Ry. Co. 

ES epee et 1,050,000 00 

Dividend due Apr. 1 1913 on Inter. R. T. 

ER II. , albiists Gale llb tn Gai abebcan Gb taste acts oh 875,000 00 

SE GR RIT TC Neem 882,470 36 
Sinking Fund on 5% Mortgage Bonds ($985,261 08 of this 

amount used for purchase of bonds now held by Trustee 

for Sinking Fund—See Contra)-_...........-..-------- 1,127,200 77 
Unamortised premium on debt................-.-------- 118,140 00 
yp ES ES ©. Spe a 2 ee ee en 10,872,879 21 

ee Ae ie eettlea babnbsianc ocebiees $107 ,694,412 49 








* Paid at maturity May 1 1913. 


The Interborough Company has no subsidiary company 
operated as a part of its railway system, and all its operated 
subsidiary companies are held subject to the regulations of 
the Public Service Commission of the State of New York. 

The Company agrees with the New York Stock Exchange: 

To publish at least once each year and submit to the stock- 
holders, at least ten days in advance of the annual meeting 
of the corporation, a statement of its physical and financial 
condition, an income account covering the previous fiscal 
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year, and a balance sheet showing assets and liabilities at 
the end of the year. 

To maintain a transfer office or agency in the Borough 
of Manhattan, City of New York, where all listed securities 
shall be directly transferable, and the principal of all listed 
securities with interest or dividends thereon shall be payable; 
also a registry office in the Borough of Manhattan, City of 
New York, other than its transfer office or agency in said city. 

Not to make any change of a transfer agency or of a regis- 
trar of its stock, nor of a trustee of its bonds or other securi- 
ties, without the approval of the Committee on Stock List, 
or unless the said agency or registrar or trustee is a company 
having the approval of the Stock Exchange. 

To notify the Stock Exchange in the event of the issuance 
of any rights or subscriptions to or allotments of its securi- 
ties and afford the holders of listed securities a proper period 
within which to record their interests, and that all rights, 
subscriptions or allotments shall be transferable, payable 
and deliverable in the Borough of Manhattan, City of New 
York, at the option of the holder. 

To give at least ten days’ notice in advance of the closing 
of the books or the taking of a record of stockholders for any 
purpose. 

Date of Annual Meeting: The fourth Wednesday in Sep- 
tember in each year, at 165 Broadway, New York City. 

End of Fiscal Year: June 30th. 

-Registrar of Stock: Guaranty Trust Company of New York. 

Registrar of First and Refunding Five Per Cent Bonds: At 
office of the Secretary of the Company, 165 Broadway, 
New York City. 

Stock Transfer Agent: August Belmont & Company, 43 
Exchange Place, New York City. 

Main Office of Interborough Rapid Transit Company: No. 
165 Broadway, New York City. 

The Officers of the Company are as follows: August Bel- 
mont, Chairman of Board of Directors; Theo. P. Shonts, 
President and Chairman of the Executive Committee; 
Frank Hedley, Vice-President and General Manager; D. W. 
Ross, Vice-President; H. M. Fisher, Secretary; J. H. Camp- 
bell, Treasurer. 

List of Directors.—To serve until annual meeting of 1913: 
Gardiner M. Lane of Boston, Mass.; John Peirce, George 
W. Young of New York City. To serve until annual meet- 
ing of 1914: Andrew Freedman, H. M. Fisher, William A. 
Read, Theo. P. Shonts of New York City. To serve until 
annual meeting of 1915: August Belmont, Edward J. Ber- 
wind, F. de C. Sullivan, W. Leon Pepperman, Cornelius 
Vanderbilt of New York City. 

Members of the Executive Committee are as follows: Theo. 
P. Shonts, Chairman; August Belmont, William A. Read, 
E. J. Berwind, Andrew Freedman, Cornelius Vanderbilt. 

Respectfully submitted, . 
INTERBOROUGH RAPID TRANSIT COMPANY, 
By H. M. FISHER, Secretary. 
July 14 1913. 


The Committee on Stock List, under authority from the 
Governing Committee, directs that on and after July 18 
1913 the above described $12,541,000 First and Refunding 
Mortgage Five per Cent Bonds, due 1966 (Tax-Exempt in 
the State of New York), Nos. 1 to 4,500 inclusive, 5,001 to 
9,845 inclusive, 10,501 to 11,000 inclusive, and 34,332 to 
37,027 inclusive, for $1,000 each, be admitted to the list; 
and that $148,416,000 additional of said bonds be added to 
the list prior to July 1 1914, on official notice that they have 
been sold and passed beyond the control of the Company; 
making the total amount authorized to be listed $160,957 ,000. 


WM. W. HEATON, Chairman. 
GEORGE W. ELY, Secretary. 








—The 69th annual report of the New England Mutual 
Life Insurance Co. of Boston, Alfred D. Foster, President, 
has recently come to hand in booklet form, containing com- 
plete details of the company’s financial operations during 
1912. A full list of the bond investments is given, as well as 
other interesting information. The company is not lagging 
behind. Though adhering steadfastly to the conservative 
principles of growth which have been followed since 1847, 
its assets Jan. 1 1913 were $61,418,398 and its ‘‘net surplus” 
in excess of all liabilities and dividend distributions for 1912 
were $4,088,810. Epitomized, the company’s increases in 
the business year of 1912 were as follows: Increase in pre- 
mium income, $735,829; gross income, $710,230; gross assets, 
$2,978,279; total payments to policy-holders, $994,411; 
policy reserves, $3,320,581; new paid-for business, $3,973,- 
411, and increase in insurance outstanding, $21,431,851. 
The total insurance now outstanding is $254,249,583, cov- 
ering over 104,000 policies. Daniel F. Appel is Vice-Presi- 
dent; Jacob A. Barbey, Secretary; William F. Davis and 
James G. Wildman, Assistant Secretaries. A copy of the 
annual statement will be mailed upon request. 


—“*Poor’s Manual of Industrials’ for 1913 (the fourth 
annual number) is now ready for delivery. It contains 2,268 
pages of text devoted entirely to manufacturing, mining 
and miscellaneous corporations. With the issue of this book, 
‘‘Poor’s Manual for 1913,’ in three volumes, aggregating 
over 6,000 pages, is now complete, embracing: (1) ‘“‘Poor’s 
Manual of Railroads,” a standard authority, now in its 46th 





year; (2) ‘“‘The Manual of Industrials,’”’ and (3) the ‘Manual 
of Public Utilities,’’ the last two being more recent publica- 
tions, but also becoming recognized as authorities on their 
respective subjects. An appendix in the “Manual of Indus- 
tr.als”’ contains] more recent information about the railroads 
and public utilities, supplementing the data given in the other 
two volumes. Price of the three volumes complete, $20. 


—The second number of ‘‘The Fidelity,’’ the monthly 
organ of the Fidelity Trust Co. of Newark, N. J., has made 
its appearance. It is full of quaint humor and advice for the 
benefit of the officers and employees of the State’s largest 
trust company. Any one interested may write the editor, 
Frank T. Allen, publicity manager, Fidelity Trust Co., for 
a complimentary copy. 


—Alfred Ewer, former national bank examiner for the 
City of Boston for 23 years, and William E. Neal, former 
national bank examiner for the City of Boston for 13 years, 
announce that they have formed a co-partnership under the 
firm name of Ewer & Neal, to engage in the business of bank 
and trust company examining and auditing. Their offices 
are located at 161 Devonshire St., Boston, Mass., rooms 
514 and 515. 


—Eastman, Dillon & Co., Kean, Taylor & Co. and the 
Equitable Trust Co. of this city, are to-day advertising asa 
permanent matter of record in the ‘‘Chronicle’’ $1,900,000 
Seaboard Air Line Ry. Equipment Trust 5% notes, at a 
— to yield 6%. The entire issue of these notes has been 
sold. 
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The Commercial Times. 


COMMERCIAL EPITOME. | 


Friday Night, Aug. 15 1918. 

Trade circles feel more conservatively inclined in view of 
the sharp damage to the corn crop through drought. Never- 
theless preparations are noted for an active fall business, as 
crop conditions otherwise promise well. Financial sentiment 
is better, owing to the Government deposits in Western and 
Southern banks. Industrial conditions are rather mixed, 
price reductions being noted in steel products following a 
decrease in the unfilled orders of large interests. On the 
other hand, stocks of copper are falling off and the demand 
keeps up well, both for domestic consumption and for export. 
Stress is laid upon the fact that more retail buyers are attend- 
ing the dry-goods market than in five years. sii 

LARD is weak and quiet, with buyers showing a waiting 
tendency. Prime Western is quoted at $11 35; refined to 
the Continent $11 80; South American $12 60; Brazil in 
kegs, $13 60. Lard futures have been decidedly easier, in 
sympathy with the freer offerings of hogs. The high price 
of corn is forcing live stock on the market and temporarily 
depressing prices. A large wheat crop may in a measure, 
however, offset the effect of a corn shortage—Kansas, in 
fact, is feeding wheat to the stock. To-day prices advanced, 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


, on. Tues. Wed. Thurs. Fri. 
September delivery_cts.11.15 11.27% 11.17% 11.00 11.97% 10.07% 
October delivery --.--- 11.27% 11.85 11.25 11.07% 11.02% 11.12% 
January delivery --_--.-- 10.72% 10.72% 10.62% 10.47% 10.45 10.55 


PORK was easier; mess $23 @$23 50; clear $20 50@$22 50; 
family $24 50@$26 50. Beef firm; mess $19@$20; packet 
$21 @$22; family $22@$24; extra India mess $31 @$32. 
Cut meats lower; pickled hams, 10 to 20 lbs., 1534 @17 %e.; 
bellies clear, f.o.b. New York, 6 to 12 lbs., 1534 @17 Ke. 
Butter, creamery extras, 28@28%c. Cheese, State whole 
milk, fresh‘ecolored specials, 144%4,@14%c. Eggs, fresh- 
gathered, extras, 27@28c. 

OILS Linseed higher; City, raw, American seed, 53@54ce.; 
boiled, 54@55c. Calcutta 70c. Cottonseed oil easier; 
winter 8.30c.; summer white 8.30c. Cocoanut oil firm; 
Cochin 14@15c.; Ceylon 114%@11%e. Chinawood in 
good demand at 74@7%e. Corn higher at 6.65@6.70e. 
Cod fairly active at 38@40c. 

COFFEE rules firmer on seasonable buying of the country, 
though the inquiry is not up to expectations. Roasters are 
buying hand to mouth. Rio No. 7 is quoted at 9144 @9e.; 
fair to good Cucuta 11%@11%e. Futures were irregular, 
but rallied easily. Prices were advanced on rains in Sao 
Paulo, which led to frost talk. Higher primary markets, 
as reflected in advance in firm offers, were an influence. 
Local bulls resumed manipulation of options and switching 
from September was a feature. Receipts at primary points, 
however continue full and stocks are accumulating. To- 
day prices were lower. Closing prices were as follows: 


August ._.-- 8.88 @8 .94| December ___9.19@9.21| April ______-_ 9.53 @9.55 
September __8.94@8.96| January _._..9.29@9.32|May ______- 9.57 @9.59 
October _-_ - ~~ 9.02@9.05| February -..9.39@9.42| June ______- 9.60@9.62 
November -_.9.11@9.13|Mareh--_-_-_-- 9.48@9.49|July_______- 9.66 @9.69 


PETROLEUM firm; barrels 8.70@9.70c., bulk 5@6e., 
eases 11@12c. Pennsylvania crude $2@$2 50, Kansas and 
Oklahoma 98c., Corsicana, Tex., 80c.@$1, North Lima 
$1 89, South Lima $1 34, Indiana $1 34, Illinois $1 30. 
Naphtha steady; 73@76 degrees in 100-gallon drums 25c.; 
drums $8 50 extra. Gasoline, 89 degrees, 29\%c.; 74 to 76 
degrees, 2544c.; 68 to 70 degrees, 2214c., and stove 21c. 
Spirits turp. 39 4 @3934c. Common to good strained rosin $4. 

SUGAR.—Raw steady. Receipts at Atlantic ports for 
the week were 50,889 tons, against 37,068 last week and 52,- 
812 last year. Stocks are estimated at 301,736 tons, against 
314,897 last week and 197,324 last year. The world’s visi- 
ble supply is 2,030,000 tons, against 1,490,000 last year. 
Centrifugal, 96-degrees test, 3.73c.; muscovado, 89-degrees 
test, 3.23c.; molasses, 89-degrees test, 2.98c. Refined 
steady at 4.70c. for granulated. 


TOBACCO.—The tobacco market is quiet but there is. 


a better demand. Western buyers have taken hold of Con- 
necticut broadleaf in a more seasonable way, and the avail- 
ably supply is materially reduced. Large sales are the ex- 
ception, but it is the steady movement which cuts into stocks 
of binder. Pennsylvania and Zimmer Spanish are also in 
better request. Despite showers in New England 
and other growing sections, the crops will be below 
normal and prices promise to continue firm. Sumatra is 
taken for requirements in a small way, most buyers being 
supplied. Cuban leaf is still rather neglected by the trade, 
as the prices for new crop are high. There have been heavy 
purchases of Vuelta wrappers in Havana. 

COPPER rules firmer on the statistical position. Strikes 
tend to reduce the surplus stocks and a steady consumption 
accentuates the scarcity. Buyers have been pursuing a 
hand-to-mouth policy and are compelled to come into the 
market from time to time. For Lake 15%c. is quoted, with 
electrolytic at 15°,@15%4c. London is rather quieter, 
but higher on speculative operations. Tin is staedy on the 
spot, with a small demand at 4134c. Spelter rules higher 
at 5.75c.; lead easier at 4.45c. London quiet and lower. 
Pig iron firm, despite large production. No. 2 East $14.75@ 
$15 00; No. 2 Southern $10 50@$11 00. Prices have been 
revised in some lines of finished steel products. 





COTTON. 
: Friday Night, August 15 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
24,995 bales, against 16,639 bales last week and 14,527 bales 
the previous week, making the total receipts since the Ist 
of September 1912 9,557,296 bales, against 11,503,296 bales 
for the same period of 1911-12, showing a decrease since 
Sept. 1 1912 of 1,946,000 bales. 
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Sat. | Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston. ...-- 661, 3,453) 4,047) 3,109 2,531} 5,740) 19,541 
Texas City. -- bw ee eaktew foe ebuita PETE saat es 
Port Arthur. --- marae aii tai sicieaneal aglin Frc\ yn ag tek eat 
Aransas Pass,&c. wre dei! seme Sulisis lg $i nb Fc pe as ht 
New Orleans. - -- 334 100 101 322 121 1,032 
I aaa ha a eat 5 3 20 ean eal ipoehs ci 4 32 
Pensacola -~..-.-- oxi deat whined ohne sean ila BS bese Gai oo 
Jacksonville, &c-_ 197) in ihitehe a vidlutains iinet 210 407 
Savannah. -_-- 93 355 141 389 169 435| 1,582 
Brunswick ..-.-- Sarat ange del tate ssh evi in dime a  éaaiee tide 
Charleston... — ede 5 wast 4 1 382 392 
Georgetown - - . - loeb ie aise annie abs wert we mite eat jaineiias 
Wilmington ---- onan ome repent inane oleae 1 
i oe eal 194 204 672 80 368 231; 1,749 
N’port News, &c intel hime shinaian apt se whan = ain nitienes 
New York..-.--- Q BPE sek omiat hs andiows aie aeeek 9 
RRR, Sty bind whiets 7 sn alee 40 aden 47 
Baltimore. --.-_-- wave mel sditeeiielee inion al dative’ 203 203 
Philadelphia - - - - inst édgacn ae » Sg hte. dF shat a eae 
Totals this week! 1,493! 4,120) 4,988! 3,905! 3,230! 7,259 24,995 





_ The following shows the week’s total receipts, the total 
— Sept. 1 1912, and the stocks to-night, compared with 
ast year: 
































1912-13. 1911-12. Stock. 
Receipts to : 
Aug. 15 This |Since Sep| This |Since Sep 
Week. | 11912. | Week. | 1 1911. 1913. 1912. 

Galveston. ------ 19,541/3,833,822) 18,110\3,531,687 30,764 32,292 
Texas City... - ay as mg: 586 468 a <ceBiewe 
Port Arthur----- Séuat BEE dcocod  ahdetak “Racdwos 
Aran. Pass, &c_- ee eS REIT | EES, TREE ene eae 
New Orleans-_-_-_- 1,032/}1,433,317| 1,083)1,655,.395 19,211 21,498 
OS re Ra. MESS Ea Lae NIRS eal” ar eg oe 
RES a 32 26 ,90 131 .726 2,143 2,105 
Pensacola. -.-.-.--- saat QR wacecoe DL. nnn metoms 
Jacksonville, &c_ 407 t ae 50,419 RRR OA ot 
Savannah... _.- 1,582/|1,284,356| 1,417/2,.378,934 15,775 15,847 
Brunswick ____-_- waviel:  accédéer 404 ,363 a 
Charleston... --- 392; 307,184 4| 414,860 2,082 3,064 
Georgetown . ---.- se eee RRL CBRNE phen? 
Wilmington. -—--- Li 349.276) ..---- 548 ,064 8, 239 
I oe i int 1,749| 557,294 802; 751,207 14,258 12,518 
N’port News, &c-. nbgt RRR wine 5 es, ere 
New York... .--.- BEE cadaa 6.961 27,347} 117,917 
RRS RRR RE: 47 45,711 4 62,961 4,78 3,828 
Baltimore. -_-.-.-.-- 203 77,110 365} 123,573 2,574 3,157 
Philadelphia - ~~ siden d | eee 2,988 1, 1,625 

, sD 24,99519,557 ,.296; 21,959!11503 296! 130,298! 214,990 








In order that comparison may be made with other vears, 
we give below the totals at leading ports for six seasons: 





i912. | 1911. 
































Receipts at— | 1913. 1910. 1909. 1908 

Galveston...| 19,541| 18,110| 35,547) 26.480) 6,313) 32,654 
EE EOS SME Ta cot EE, See a eae Se ie ae 
New Orleans. 1,032 1,083 2,501 2,287 3,438 2,349 
Mobile. ____- 3 131 17 15 2,273 2,471 
Savannah_.__ 1,582 1,417 2,281 7,563 1,028; 3,907 
I ee ee 
Charleston ,&c 392 4 1 1,891 16 1,161 
I 8 tS * aeons Pe ee Oe 5 
Norfolk... _- 1,749 802 8 2,651 479 920 
Ms ft Rs os pd os ee ee 489 
All others - ~~ - 456 412 356 820 374 290 
Total this wk.| 24,785) 21,959! 38,537; 40,770) 14,396) 44,246 
Since Sept. 1_'9,557,086! 11503296 8,467,726 7,299,581 9,821,82818,310,287 





The exports for the week ending this evening reach a total 
of 21,755 bales, of which 13,561 were to Great Britain, 
MER GkS to France and 8,194 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 





Week ending Aug. 15 1913. foe Sept. 1 1912 to Aug. 15 1913. 





















































Exported to— Exported to— 
Exports | 
Srom— Great | Conti- | Great Contt- 

Britain. France .| nent. | Total. | Britain. | France. | nent. Total. 
Galveston.. 2,525) ....-- 675| 3,2001,315,131! 390,643 1,439,505 3,145,279 
Texas City. ------| ------| ------| ------ | 406,308] 146,753) 87,490 640,551 
SNM ciinded vsti deh enesidl aodann | 81,480, 27,949] 79,213| 138,642 
Ar.Pass,&C. -.----| ------| ------| ------ | 12,921) 16,048) 8,606 37,575 
New Orl'ns -.----| ------ 1,203, 1 742,011) 150,987| 452,403 1,345,401 
DE. 6 od, pdnlade Kepiigd aeeepel emvoesd | 60,464) 25,562) 57,122 143,148 
Pensacola-- -.---- | w-----| ------| ------ 24,345) 34,791) 65,963) 125,099 
Savannah... 1,068 ------| ------ 1,068 134,786 63,269) 636,412) 834,467 
Brunswick . -.----| ------| ------| ------ ee rea 100,328) 211,819 
Charleston -' ------| ------| ------| ------ 73,367; 5,000 150111 228,478 
Wilmington ------| ------| ------| ------ 106,043} 59,673) 152,115, 317,831 
Norfolk---. ------| ------| ------| ------ 16,614 500} 55,245, 72,359 
Sn . ceacbel an odsel acvoeel o-aeus ee ee ee eee 291 
New York. 9,818 .----- 3,090, 12,908 337,812) 54,481) 218,664' 610,957 
Boston --.- ------| ------ 318; 318 148,308) -.-...-- 11,009} 159,317 
Baltimore..| 150, ------ 2,808} 2,958 8,676) 3,877 61:679 74,232 
Philadelp’ia ------| ------ a ee)  bcaees 8.355) 62,011 
Mn int, andl eguibeth sannedl @oudiie Ee pa Reape: Pr 507 
San Fran--| ------| ------| ------|------  ------| ------ 262,867, 262,867 
Pt.Towne’a ...-.-] ..----| ---20-| -o-e-- ewe nee| ee nee 104.279} 104,279 
p’tiand,Ore.| ------| ------] ------|------ | ------| | ------ 3,716) 3,716 

ky } 
Total...-| 13,561) --..-- 8,194) 21,755 3,584,211 979,533 3,955 ,082|8,518,826 
Tot. "11-12 2,881 9,088! 11,969 4,234,661 1,162,671 5,018,910 10416 242 





~ Note.—N. Y. exports since Sept. 1 include 22,530 bales Peru, &c., to Liverpool,&c. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 














AUG. 16 1913.| 
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On Shipboard, Not Cleared for— 

Great Ger- | Other | Coast- Leaving 

Aug. 15 at— |Britain.|France. | many. | Foreign| wise. | Total. Stock. 
eans . 711 113} 1,329 59} 2,689 16,522 
aly san boca 835 1,961| 8,759) 3,433) 1,257) 16,145 14,619 
Savannah ..-.. va thang woee ---- -<--- o<-- re 175 
Charl pena aeons _— ee ---- eons ence 082 
Mobile - -.--~-- beat oneae -ou- o+e- ooe- ones 2,143 
Norfolk ..-..- eT we<e ox == ----| 11,600) 11,600 2,658 
New York. --.- 500 sous 200; 1,000 ----| 1,700) 25,647 
Other ports. -.- 150) sawe 200 200 éuce 550 18,168 
Total 1913_-_| 1,862) 2,672) 9,272) 5,962) 12,916, 32,684 97 614 
Total 1912.-| 2,989) 1,090) 1,973) 1,859; 11,908) 19,819) 194,271 
Total 1911--' 8,330' 4,883' 4,760 4,461 784 23,218' 135,483 








Speculation in cotton for future delivery has been on a 
comparatively small scale, and again the trend of prices much 
of the time hes been downward, though fluctuations from 
day to day have been confined within narrow limits. Light 
showers have been reported in portions of Texas, and though 
many very bullish crop reports have been received from that 
State, the attitude of many in the trade here has been one of 
indifference to the claims of serious shedding and of marked 


deterioration in the condition of the plant. There is ap- 
parently a firm belief among the great major- 
ity of the trade that the situation is being ex- 


aggerated for speculative effect, and that if any dam- 
age has y occurred it has not been of an 
irreparable character. Of late, too, temperatures have heen 
somewhat lower in Texas, while in Oklahoma there has also 
been some relief from the excessive heat, though very high 
temperatures have continued to prevail over some sections 
of the State. Over most of the region east of the Mississippi, 
the crop situation is considered very favorable. Excellent 
accounts have been received from many portions of Alabama 
and Mississippi, as well as from Georgia and the Carolinas. 
There is a tendency among some to increase estimates of the 
yield in these States and this has offset to some extent the 


reports of damage to the crop. in Texas 
and Oklahoma. Meantime the movement. of 
new cotton in Texas is expanding and it 


is contended that the movement will in the not distant 
future become sufficiently large to have a depressing effect 
upon prices. Hedge selling is gradually increasing. Liver- 
pool has paid as little heed to the bullish erop accounts from 
the Southwest as traders on this side of the water have. Sen- 
timent everywhere seems to be bearish. Trade reports from 
Europe latterly received have been less favorable. Man- 
chester has continued quiet. The spot markets in this coun- 
try have been dull, as spinners continue to hold aloof. Mem- 
phis and New Orleans have sold the new-crop months at times 
and Wall Street has been a seller of the fall and winter months, 
while local traders have sold for both sides of the account. The 
speculation has been narrow and professional. There 
is little outside interest in the market, owing to the fear of 
adverse legislation. At times moderate upturns have oc- 
curred on covering and a certain amount of bull support 
and purchasing by spot interests, due to unfavorable crop 
accounts from the Southwest. Temperatures of 100 to 109 
degrees have covered wide areas of Texas and Oklahoma, 
while the precipitation, according to the official returns, 
has been light. To-day the trading was more active and 
prices advanced rather sharply, owing largely to bullish 
crop accounts from the Southwest, where there was very 
little rain. The prediction was for fair weather for both 
Texas and Oklahoma during the ensuing 24 hours. It is 
insisted in many private reports from those States that seri- 
ous damage has resulted from the drought, while unfavorable 
reports are being received in increased numbers from Ar- 
kansas. Wall Street bought freely, commission houses pur- 
chased and shorts covered. Liverpool was stronger than 
expected and buying orders were received from that market. 
Spot cotton here has been quiet. Middling uplands closed 
at 11.90c., showing a decline for the week of 10 points. 

The rates on and off middling, as established Nov. 20 1912* 
by the Revision Committee, at which grades other than 
muddling may be delivered on contract, are as follows: 


+ obit eidde aan c.1.50 on)Middiing.......c. Basis!Good mid. tinged.c. Even 
Str.ct mid. fair__..1.30 on|Str.ct low midling..0.35 off Strict mid. tinged_0.15 off 
Middling fair-_._ . - 1.10 on|/Low m ddling--.-.- 0.80 off Middling tinged _-..0.30 off 


. Strict good midling.0.68 on|Strict good ord____1.40 off|Strict low mid.ting_0.85 off 
Good middling. ._.0.46 on|Good ordinary.._.2.15 off] Low mid. tinged ___2.00 off 


Strict middling ____0.24 on/Strict g’d mid. ting_0.35 on|Middling stained__0.90 of 
*Reaffirmed Feb. 5 1913. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 









































Aug. 9 to Aug. 15— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands _- as atte ia 12.00 12.00 12.00 12.00 11.90 11.90 
NEW YORK QUOTATION FOR 32 YEARS. 
1913_c....- 11.90|1905_¢e____- 10.60 | 1897_c____ 8.00 | 1889_c__.__11.31 
> RR 12.00} 1904______- 10. Sap a . jf =e 11.38 
|), CS ae 12.60; 1908______- 12.75] 1805_____- Poa f th | eee 9.62 
| RRS = | ae 9. ENE 7. Som | P 44 
aes bh, 8 | 2 ))) jae ff if =i 10.44 
a re 10.50] 1906... .- 10.33) l@ee.=..-..-. 7.1 SAD .88 
A bs odie 13.26) 1899....... 6.31/1891_..__.- 8.00/| 1883... - 10.19 
as Gig cichaiaaiteia i 15 aR 6.00} 1890______-_ 12.06] 1882....... 13.06 
MARKET AND SALES AT NEW YORK. 

Futures ° 

Spot Market Market a evo 

Closed. Closed. Spot. |Contr.ct|; Total. 

ON BPE A a Steady.....__. ser Ee oem 
Monday . . -;Quiet........... . Steady... ie ss ree To 
CE ETERS | ie RIES pe ae eS ae 
Wednesday -|Quiet_.__....____- | AR ee aa 5 ak a 
Thursday --.|Quiet, 10 pts. dec__|Steady________ 260 100 360 
Friday .-....« Pivikicavsnwas dire Steady........ 34 100 134 
BO abhi ln db abtdodbcdwossWindddnibhacdlid 294 200 494. 











dn 








FUTURES.—The highest, lowest and closing prices at 

































































New York the past week have been as follows: 
Saturday,| Monday,| Tuesday,; Wed'day,|Thursd’y,' Friday, 
Aug. 9.j|Aug. 11.;Aug. 12.\Aug. 13.|Aug. 14,'Aug, 15.| Week. 

August— | 

Range —...|11.57-.75|11.60-.65)11.60-.71|11.55-.63)11.48-.57,11.57-.70' 11.48-.75 

Closing . . . .|11.57-.59/11.61-.63] 11.61-.62) 11.55-.57/11.48-.50.11.69-.70\— — — 
Sept .— 

Range _._.|11.17-.23|11.25-.30]11.27-.31|11.18 —|11.12-.22|11.27-.40'11.12-.40 

Closing... .|11.20-.22|11.23-.25|11.20-.23| 11.17-.18]11.15-.16|11.36-.33|\— — — 
Oct.— 

Range ____|10.96-.13/10.98-.08|11.01-.13| 10.98-.07|10.92-.03 11.01-.16/10.92-.16 

Closing... _|10.97-.99/11.03-.04| 11.03-.04/ 10.99-.01| 10.95-.96|11.14-.15 
Nov.— 

Range _...|— — —|10.97 —/10.99-.00|10.93 —|10.90 —'— — —110.90-.00 

Closing . . . .|10.92-.94/10.95-.97 pier masRp 10.85-.87|11.05-.07|— — — 
Dec.— 

Range ____|10.92-.07/10.94~-.05|10.95-.08; 10.93-.00| 10.83-.95]10.93-.10)10.83-.10 

Closing _ . ..|10.94~-.96|10.97-.98| 10.97-.98| 10.93-.94| 10.87-.88] 11.07-.03|— — — 
Jan .— 

Range ____|10.81-.97|10.83-.95|10.85-.96| 10.82-.88| 10.72-.83]10.83-.99|10.72-.99 

Closing _ . . .|10.83-.84|10.86-.87| 10.85-.86| 10.82-.83! 10.76-.77|10.97-.98|\— — — 
Feb.— 

Range _.__|10.90-.95'— — —|— — —/10.85 —/10.80-.82|— — —/10.80-.95 

Closing ___- ee 10.87-.89| 10.84-.85| 10.77-.79|10.99-.01\— — — 
March— 

Range ____|10.92-.05'10.93-.04| 10.93-.05/ 10.90-.96) 10.83-.91] 10.91-.08] 10.83-.08 

Closing _ _ _ .|10.93-.94/|10.-96.97|10.94-.95| 10.90-.91|01.84-.85)11.05-.06\— — — 
Aprii— 

Range ____|— — —— —- | —- > | —-  -— - - OO - 
PP mp, 9 Me MS RES ECE IME 1 PMLA REY ON 

Ranee ____110.97-.05 10.98-.05!10.99-.09 10.94-.00! 10.88-.94] 10.95-.10| 10.88-.10 

Closing _ . ..|10.97-.99 11.02-.03|10.99-.00 10.93-.94/10.88-.89]11.08-.09|— — — 
June— | 

Range -...|— — —— — —|— — — — — ——- — +- — -—+ — — 

Clots... b= a | oe he eo ee sae SU ceeds’ Witt said ihe lous 
July— | | 

Range --..|— — —|— — —|— — —— — — Cees Tee eee 
_ Chetlig.. I— — | — HI I 

THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by eable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


























August 15— 1913. 1912. 1911. 1910. 
Stock at Liverpool____._ _- bales. 655,000 - 513,000 357,000 
Stock at London...........--- 5,000 } 15,000 8,000 
Stock at Manchester._.._.._.-- 35,000 77,000 43,000 29 ,000 

Total Great Britain stock. _--- 695,000 768,000 571,000 394,000 
Stock at Hamburg...........-.. 7,000 10,000 14,000 12,000 
Stock at Bremen. ...........-. 141,000 4,000 34,000 74,000 
SE RS Sy Poe 8,000 121,000 72,000 77,000 
Stock at Marseilles......____-- 3,000 3,000 2,000 2,000 
Stock at Barcelona... ___.-.- 18 ,000 15,000 18,000 12,000 
ie OO Cee, od ob Gabe wow wae 11.000 12,000 16,000 19,000 
ge RR CR ee ee 18,000 10,000 7,000 7,000 

Total Continental stocks. -_-_-_-.-. 306,000 415,000 163,000 203,000 

Total European stocks. _----- 1,001,000 1,183,000 734,000 597,000 
India cotton afloat for Europe... 102,000 80, j 67 ,000 
Amer. cotton afloat for Europe... 64,545 43 ,904 29,146 71,094 
E t,Brazil,&c.,afit.for Europe. 26,000 30,000 33 ,000 17,000 
Stock in Alexandria, Egypt-_--.-- 74,000 38,000 62,000 38 ,000 
Stock in Bombay, India_____--- 672,000 476,000 453,000 475,000 
Stock in U. 8. porte........... 130,298 214,090 158,701 233,115 
Stock in U. 8. interior towns__.. 123,129 93,172 94,511 45,813 
U. 8. exports to-day__.......-- Ge -akeeed A 

Total visible supply ........-- 2,193,654 2,158,166 1,618,080 1,544,022 

Of the above, totals of American and other descriptions are as follows: 

nr- 
Liv SE RR ae bales. 459,000 564,000 329,000 263,000 
Manchester stock.............. ,000 58 ,000 31,000 23 ,000 
Continental stock. -............ 000 383,000 117,000 £148,000 
American afloat for Europe. ._-_. ,045 43 ,904 29,146 71,094 
U. 8. RAT SI 130,298 214,090 158,701 233,115 
U. 8. interior stocks.....___.-- 123,129 93,172 94,511 45,813 
U. 8. exports to-day. ...._.__-- eS ea hs UN: «:--% iain oe 
Tene Aeeerteen . nnn adeoeccen 1,062,654 1,356,166 763,080 784,022 
East Indian, Brazil, &c.— 
Liverpool S60CK. .. ....6<ccseccs 196,000 123,000 184,000 94,000 
I ie 5,000 4.000 15,000 8,000 
Manchester stock.............. 13 ,000 19,000 12,000. 6,000 
Comtunemtel @e0@m. . . et tt 43,000 32,000 46,000 55,000 
India afloat for curse ee aa ee 102,000 80,000 50,000 67 ,000 
Egypt, Brazil, &c., afloat______-_ 26 ,000 30,000 33 ,000 17 ,000 
Stock in Alexandria, Egypt____- 74,000 38,000 62,000 38,000 
Stock in Bombay, India________ 672,000 476,000 453,000 475,000 

Total East India, &c________- 1,131,000 802,000 855,000 760,000 

Total AMGFaeee . 6 a kiceki ckvda 1,062,654 1,356,166 763,080 784,022 

Total visible supply________-- 2,193,654 2,158,166 1,618,080 1,544,022 
Middling Upland, Liverpool_ --__ .40d. 6.72d. 6.69d. 8.26d. 
Middling Upland, New York __.. 1.90c. 11.90c. .50c. 15.95c. 
Egypt, Good Brown, Liv 9.85c. Me 10d. 13 4d. 
Peru , Ro Good, Liverpool 8s.85c. 9. -  10.40d. 11.00d. 
Broach, Fine, Liv ace alanine 6 d. 7-16d. 6d. 7 kkd. 
Tinnevelly, Good, Liverpool_... 6 1-16d. 6%d. 6 5-16d. 7d. 


‘ aman imports for the past week have been 32,000 
ales. 

The above figures for 1913 show a decrease from last week 
of 169,293 bales, a gain of 35,488 bales over 1912, an excess 


of tama bales over 1911 and a gain of 639,632 bales over 
1910. 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 

















° Closing Qoutations for Middling Cotton on— 
Week ending 
Aug. 15. Sat'day. | Monday.| Tuesday., Wed’day.|Thursd’y.| Friday. 

Galveston _—--.- 11% 11% 11% 11% a eae 11% 
New Orleans..-/11%  |11% 11% 11%  ({ii715-16/19 
" < “ye eereear 11% its 11% 11% 11% 11 
Savannah - _.-- 11% 11 11% 11% 11% 11 

orfolle . ...... 12 12 11% 11% 11% 11% 
Baltimore -_ - - - - 12% 12% 4: 12% 12% 12% 
Philadelphia. __|12.25 12.25 12.95 {1295 11245 |1245 
Augusta ....-.-- 12@12%)12% 12@12%\12@12%/12 12 
Memphis. ----- 11% 11% 11% 11% 11% 11% 
St. LOG. .<as- 12 12 12 12 12 12 
Heuston .....- 11% ties 11% 11% a ll 
Little Rock.__.'11% 11 11% 11% ll ll 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period for the previous year—is set out in 
- detail below. 


— 





Movement to August 15 1913, | Movement to August 16 1912. 


Ship- Receipts. Shtp- 
ments ments 
Week. 














Week. Week. 


% 
7 





















---f,r-- 





Nashville .... 

Tex., Brenham 
Clarksville . . 
Dallas 





21,020 


93,172 


poor 

27,673 
167,016 _..- 
7,842,955) 38,451 


--se@e<«8< <= 


Total, 33 towns| 36,103!7,202,928| 43,986|123,129| 36,791 
*Last year’s figures are for Louisville, Ky. 
OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 















































1912-13——— 1911-12——— 
Aug. 15 Since Since 
od oP Week oF 1 Week. é. i. 
es: i see i 2.740 567,931 1.277 655,601 
dba 61 228,94 a645 a248,847 
J eS EO ES as Se eee 21,790 Giidle 8,458 
REET SESE ee 645 93 ,637 276 173,093 
We Ces ohio cee dtdn wd 213 132,715 492 129,186 
Via Virginia points. _........_-.- 402 145,035 78 191,980 
ia other routes, &c —.......-- 18 385,164 41 451,265 
Total gross overland____._._.- 4,079 1,575,217 2,809 1,858,330 
Deduct Shi nts— 
Overland to N. Y., Boston, &ec... 259 145,778 412 A483 
Between interior towns__.._.__- 274 126,038 97 103,348 
Inland, &c., from South._..._-- 1,344 111,183 2,026 91,541 
Total to be deducted... - 1,877 382,999 2.535 391,372 
Leaving total net overland*.__. 2,202 1,192,218 274 1,467,058 


* Including total net overland movement. a Revised. 

The foregoing shows the week’s net overland movement has 
been 2,202 bales, against 274 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits a decrease from a year ago of 274,840 bales. 
1912-13 1911-12 











In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at Lg hy to Aug. 15..-. 24,995 9,557,296 21,959 11,503,296 
Net overland to Aug. 15..._ ._-- 2,202 1,192,218 274 1,467,058 


South’n consumption to Aug. 15. 59,000 2'854:000 


Total marketed............ 86,197 13,603,514 
Interior stocks in excess... - *7 883 26,093 


Came into sight during week... 78,314 
Se ee ee. umeenn 


North’'n spin’s takings to Aug. 15. 15,106 2,470,116 


* Decrease during week. a Less than Sept. 1. 
Movement into sight in previous years. 


56,000 2,628,000 


78,233 15,598,354 
*1,660 a7 ,265 








8,504 2,607,847 








Week— Bales.| Since Sept. 1— Bales. 

a, Te. . einneeee CEE | BOLL he cwwocceccccecce 11,881,228 
1910—Aug. 19........-..--- SWE. onc ucccecente 10,469,185 
1909—Aug. 20.......-.-..-- Se | SOE oud nn cocentasace 13 ,647 ,698 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































y my Monday .|Tuesday. | Wed’day.|Thursd’y,| Friday. 
Aug. 9. | Aug. 11.) Aug. 12.) Aug. 13. Aug. 14.| Aug. is 
August— 

ange...... 11.31-.40|11.41-.44|11.45-.57/|11.45-.49| 11.38-.39|11.47-.52 
Closing... ~~~ 11.35-.37|/11.44-.47/11.46-.47|11.45-.47/11.40-.42/11.60-.62 
SRMD.. «cu os — itr 11.09-.12;—- @ —/11.11-.12— @ —|— o~ 
om RSS. 11.08-.10)11.11-.12)11.09-.11)11.10-.11/11.02-.04/11.23-.25 
Range...... 11.00-.12/11.02-.12/11.06-.15)11.02-.08')11.94-.04/11.02-.19 
oe ng Re: 11.05-.06|11.07-.08) 11.06-.07)|11.04-.05/10.98-.99)11.18-.19 
Dt. onece — @ —\— @ —/11.03 —/11.03 —/10.93 —/11.04-.11 
Soma salad dad 11.02-.03)11.04-.06/11.02-.04|10.99-.02)10.94-.96| 11.14-.16 
Range. ...«« 10.98-.10)11.00-.10) 11.03-.14)/11.00-.07/10.93-.02/11.01-.17 
eee nia caaial 11.03-.04/11.06-.07)| 11.04-.05|11.01-.02/10.96-.97/11.16-.17 
re 11.00-.01/11.01-.11)11.04-.13/)11.00-.06/| 10.93-.01|11.00-.17 
aoe iin watchs led 11.04 —/11.05-.06|11.04-.05/11.01-.02|10,96-.97|11.16-.17 
Range. ..... 11.10-.20)11.10-.22)11.15-.21|}11.12 —/11.02-.10|11.11-.26 
ae i aad 11.13-.14/11.16-.17|11.13-.15/11.11-.13/11.06-.07/11.25-.27 
Pr. coade — @ —|— —|— @ @ @ @ — 
aon sania dad 11.23-.24/11.23-.25|11.20-.22/11.18-.20/11.13-.15)11.32-.34 
RE Quiet. | Quiet. uiet. uiet. | Firm Steady. 
Options ..... Ba'ly sty\ Steady a shane Steady. | Steady. 












——_ 


WEATHER REPORTS BY TELEGRAPH .—Telegraphic 
advices to us this evening from the South are quite satisfac- 


tory from most points, but in the Southwest there is com- 
plaint that the dry, hot weather has done, and is doing, much 
damage. Rain is claimed to be needed also in portions of 
Alabama. In many Gulf sections as well as along the At- 
lantic and in the Central section, beneficial rains have been 
reported during the week. Memphis reports the crop pros- 
pects excellent in that territory. 

Galveston, Tex.—Continued dry, hot weather in Texas has 
done, and is doing, serious damage. Showers scattered over 
the State have not relieved the situation. Dry weather 
has caused premature opening of the bolls, resulting in a 
misleading heavy August movement. It has rained here 
on four days during the week, the rainfall reaching one inch 
and twenty-eight hundredths. Average thermometer 89, 
highest 94 and lowest 78. 

Abilene, Tex.—There has been rain on one day during the 
week, the precipitation reaching one hundredth of an inch. 
Minimum thermometer 72. 

Brenham, Tex.—There has been rain on two days during 
the week, the precipitation reaching sixty-eight hundredths 
of an inch. The thermometer has averaged 86, ranging 
from 74 to 98. 

Cuero, Tex.—T here has been rain on one day the past week, 
the rainfall being fifty-four hundredths of aninch. The ther- 
mometer has ranged from 72 to 100, averaging 86. 

Dallas, Tex.—We have had no rain the past week. Aver- 
age thermometer 88, highest 104, lowest 72. 

Henrietta, Tex.—There has been rain on one day during 
the week, the rainfall being twenty hundredths of an inch. 
The thermometer has averaged 89, the highest being 104 
and the lowest 74. 

Huntsville, Tex.—There has been rain on two days of the 
past week, the rainfall reaching forty-eight hundredths of 
- ~ The thermometer has averaged 83, ranging from 

to 96. 

Kerrville, Texz.—We have had rain on one day during the 
week, the precipitation reaching ten hundredths of an inch. 
The thermometer has ranged from 68 to 96, averaging 82. 

Lampasas, Tex.—Dry all the week. Average thermometer 
85, highest 100, lowest 70. 

Longview, Tex.—It has rained lightly on one day of the 
week, the rainfall being four hundredths of an inch. e 
thermometer has averaged 86, the highest being 100 and the 
lowest 72. 

Luling, Tex.—Rain has fallen lightly on three days of the 
past week, the rainfall reaching sixteen hundredths of an 
inch. The thermometer has averaged 86, ranging from 
72 to 100. 

Nacogdoches, Ter.—We have had no rain during the week. 
The thermometer has ranged from 70 to 96, averaging 83. 

Palestine, Tex.—The week’s rainfall (showers) has been 
three hundredths of an inch, on two days. Average ther- 
mometer 86, highest 98, lowest 72. 

Paris, Tex.—We have had no rain during the week. The 
thermometer has averaged 86, the highest being 100 and 
the lowest 72. 

San Antonio, Tex.—It has been dry all the week. The 
thermometer has averaged 85, ranging from 72 to 98. 

Taylor, Texz.—We have had rain on two days during the 
week, the rainfall reaching eighty hundredths of an inch. 
Minimum thermometer 70. 

Weatherford, Tez.—Dry all the week. Average thermome- 
ter 88, highest 102, lowest 74. ; 

Ardmore, Okl.—It has rained on one day, the rainfall being 
five hundredths of an inch. The thermometer has averaged 
86, the highest being 105 and the lowest 66. 

Holdenville, Okl.—We have had*no rain the past week. 
Thermometer has averaged 88, ranging from 73 to 104. 

Marlow, Okla.—We have had no rain during the week. 
The thermometer has ranged from 73 to 104, averaging 88. 

Eldorado, Ark.—There has been rain on two days of the 
week, the rainfall reaching one inch and sixty four hund- 
redths. Average thermometer 81, highest 92, lowest 70. 

Helena, Ark.—There has been rain on one day d the 
week, the precipitation reaching four hundredths of an inch. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 64. 

Little Rock, Ark.—There has been rain on two days the 
past week, the precipitation reaching sixty-seven hund- 
dredths of an inch. The thermometer has averaged 84, 
ranging from 73 to 94. ; 

Alexandria, La.—We have had rain on three days during 
the week, the precipitation reaching two inches and ten 
hundredths. The thermometer has ranged from 69 to 89, 
averaging 79. 

New Orleans, La.—Rain on four days of the week, two 
inches and seventy-two hundredths. Average thermometer 
83, highest 93, lowest 73. 

Shreveport, La.—There has been rain on two days during 
the week, the precipitation reaching eighty-four hundredths 
of aninch. The thermometer has averaged 84, the highest 
being 98 and the lowest 71. 

Columbus, Miss.—It has rained on one day of the week, the 
precipitation being sixty-two hundredths of an inch. The 
thermometer has averaged 84, ranging from 69 to 98. 

Meridian, Miss.—We have had rain on one day during the 
week, the rainfall reaching thirty-two hundredths of an inch. 
The thermometer has ranged from 66 to 92, averaging 79. 
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Vicksburg, Miss.—There has been rain on four days of the 
week, the rainfall reaching forty-seven hundredths of an inch. 
Average thermometer 81, highest 92, lowest 70. 


| 


Mobile, Ala.—Rain is badly needed. There has ogg ae | 
as 


— from drought. Cotton is opening rapidly. 

rained on three days of the week, the rainfall being forty-four 
hundredths of an inch. The thermometer has averaged 82, 
the highest being 92 and the lowest 72. 

Montgo , Ala.—We have had rain on one nt the past 
week, the rainfall being one hundredth of an inch. Ther- 
mometer has averaged 82, ranging from 71 to 94. 

Selma, Ala.—We have had rain on two days during the 
week, the —S reaching twenty-eight hundredths of 
an inch. The thermometer has ranged from 72 to 92, aver- 
aging 82. 

Augusta, Ga.—Rain on two days of the week, fifty-two 
hundredths of an inch. Average thermometer 83, highest 
95, lowest 71. : 

Savannah, Ga.—There has been rain on one day during 
the week, the precipitation reaching forty-one hundredths 
of an inch. The thermometer has averaged 83, the highest 
being 95 and the lowest 71. 

Washington, Ga.—It has rained on four days of the week, 
the precipitation being ninety-two hundredths of an inch. 
The thermometer has averaged 80, ranging from 68 to 91. 

Charleston, S. C._—We have had rain on two days during the 
week, the rainfall reaching fifty-one hundredths of an inch. 
The thermometer has ranged from 75 to 98, averaging 87. 

Greenville, N. C.—There has been rain on one day of the 
week, the rainfall reaching sixty-six hundredths of an inch. 
Average thermometer 80, highest 92, lowest 67. 

Gainesville, Fla.—There has been rain on four days during 
the week, the precipitation reaching seventy-six hundredths 
of an inch. The thermometer has averaged 80, ranging 
from 68 to 92. 

Madison, Fla.—We have had rain on three days during 
the week, the precipitation reaching two inches and thirty- 
hundredths. The thermometer has ranged from 70 to 91, 
averaging 81. 

Tallahassee, Fla.—There has been rain on three days of 
the week, the rainfall reaching sixteen hundredths of an 
inch. Average thermometer 81, highest 95, lowest 66. 

Dyersburg, Tenn.—We have had rain on one day during 
the week, the precipitation being forty hundredths of an 
inch. The thermometer has averaged 85, the highest being 
98 and the lowest 71. 

Milan Tenn.—We have had rain on three days the past 
week, the rainfall being thirty-three hundredths of an inch. 
Thermometer has averaged 83, ranging from 70 to 96. 

Memphis, Tenn.—Crop prospects are excellent. The first 
new bale arrived on Wednesday from Boliar Co., Miss., 
nine days earlier than last year and five days ahead of the 
average date. We have had rain on two days during the 
week, the precipitation being fifty-two hundredths of an 
inch. The thermometer has averaged 82, the highest being 
93 and the lowest 72. 

Charlotte, N. C.—There has been rain on two days during 
the past week, the precipitation reaching ninety hundredths 
- an — The thermometer has averaged 81, ranging from 

to 94, 

Lumberton, N. C.—We have had rain on two days during 
the week, the precipitation being eighty-two hundredths of 
an inch. The thermometer has averaged 80, the highest 
being 95. and the lowest 64. 

Raleigh, N. C.—There has been rain on two days during 
the week, the precipitation reaching ninety-two hundredths 
of an inch. The thermometer has averaged 80, ranging 
from 66 to 94. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 

Aug. 151913. Aug. 16 1912. 
Fect. Feet. 


New Orleans... _.._-. Above zero of gauge. 4.5 .0 

NS i ct dni Above zero of gauge. 8.4 13.1 

CE aaa Above zero of gauge. 6.9 8.4 

Shreveport. .......... Above zero of gauge. *3.0 7.0 

Vicksburg. .......-- Above zero of gauge. 8.0 17.4 
* Below 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the two previous years: 






































Alexandria, Egypt, 1912-13. 1911-12. 1910-11. 
August 13. 
Receipts (cantars)— 
BE SENS ay eee WS ge ea, 100 
CI gh i 7.457 ,862 7,258,494 7,579,119 
This | Since | This | Since This | Since 
' Exports (bales)— Week.|Sept. 1.|| Week.|Sept. 1.|| Week.| Sept. 1. 
To Liverpool.........- ..--|206,727|| .---|201,757|| .---/213,852 
To Manchester________- smacltttastll «canteen EE sice 19404 
To Continent and India| 2,250\415,219|| 2,250/394,361!| 2,250/412,503 
BO: AMGIIOD. cccsucdmene sisiiiabiae 200); -.../118,289)}  ~.../123,728 
Total exports... ____- 2,2501951,006!; 2,250'946,284!| 2,.2501/969,187 

















ee eee 


Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
300 cantars and the foreign shipments 2,250 bales. 





| 


| 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. a 1912-13. 1911-12. 
Week and Season. 
Week. Season. Week. | Season 
Visible supply Aug. 8..--..-.--- 2,062,947) wcccnnce @r0G. LA edansene 
Visible supply Sept. 1..---.---| ----.-- 35,485) .....- 1,603,418 
can in to Aug. 15... 78 ,314/13,629 607 76,573) 15,591 ,089 
mbay receipts ¢ Mauss 6,000 97 ,000 ,000| 2,292,000 
Other India shipm'ts to Aug. 14 13 ,000 2,300 ,000| 411,000 
Alexandria pts to Aug, 13... 100 nn: Somme 967 ,800 
Other supply to Aug. 13*..-...- 5,000| 338,000 8,000| 286,000 
FS supply Si a is cain eh gue hind wo on 2,465 361/20 ,326,792/2 408,679! 21,151,307 
uc 
Visible supply Aug. 15...----.- 2,193,654) 2,193,654/2,158,166| 2,158,166 
Total takings to Aug. 15 a... 271,707/18,133,138| 250,513)18,993,141 
Of which American......~..-. 181,607|13,933,438) 175,513)15,087,341 
Of which other.........-.-- 90,100' 4,199,700! 75,000' 3,905,800 








*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


a This total embraces the total estimated consumption by Southern mills 


2,854,000 bales in 1912-13 and 2,628,000 bales in 1911-12—takings not 
being available—and the aggregate amounts taken by Northern foreig 
spinners, 15,279,138 bales in 1912-13 and 16,365,141 bales in 1911-12, of 
which 11,079,438 bales and 12,459,341 baels American. 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Friday, Sept. 5. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to secure early delivery. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of June, 
and since Oct. 1 1912-13 and 1911-12, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds. 











































































































Yarn & Thread. Cloth. Total of All. 
om{tted.|1912 13,1911 12) 1912 13. | 1911 12. | 1912 13. | 1911 12. | 1912 13.) 1911 12. 
wees 2A OR BS ee ee ae ee es : 
Oct....| 24,703] 24,139} 666,185) 663,504] 124,521) 124,019) 149,224) 148,158 
Nov ....| 19.897] 22.681) 568, 580,682) 106.345, 108.541 126,242) 131,222 
Dec....| 20,007, 20,508 654.370: 517.204) 103,621) 96.673} 123.628] 117'181 
ist quar, 64,607 67,328|1,789,501 1,761,390) 334,487 329,233) 399,094) 396,561 
Jan__..| 20,974 22,674) 648,913; 559,693] 121,292 104,615, 142,266! 127,289 
Feb....| 18°455| 22086] 563,606] 489°529| 105/437, 91'501| 123'802| 113°587 
Mar ---| 19,034) 25,817| 560,905, 622,341| 104,842| 116,324) 123,876] 142,141 
2d quar.| 58,463, 70,577|1,773,424)1,671,563 331,571 312,440, 390,034) 383,017 

pane — — _ -_ _ ee 
April...| 20,449) 20,880] 587,553) 524,131| 109,823 97,968 130,272) 118,848 
May ...| 19,586) 22.708] 606.254] 560,800) 113.319] 104/822) 132/905| 127.530 
June_.-| 18,632) 21.663) 615,558} 519,865 115.058| 97.171} 133.690! 118.834 
3d quar.| 58,667) 65,251 1,809,365|1,604,796) 338,200, 299,961] 396,867) 365,212 
9 mos__!181,737'203,156 5,372,2905,037,74911,004,258| 941,634/1,185,995/1,144,790 
es en wn. cc uibbabbeascdookbsaanca 763 769 
I Te  iaeeibacuitaauaia 35,792) 34,834 











Total exports of cotton manufactures--.-.........---.------ 1,222,550 1,180,393 


The foregoing shows that there had been exported from 
the United Kingdom during the nine months 1,222,550,000 
pounds of manufactured cotton, against 1,180,393,000 
pounds last year, an increase of 42,157,000 pounds. 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TU RES.—We give below a statement showing the exports 
of domestic cotton manufactures for June and for the twelve 
months ended June 30 1913, and, for purposes of compari- 
son, like figures for the corresponding periods of the previous 
year are also presented: 































































































sconyre b Cotton Month ending June 30.|12 Mos. ending June 30. 
zported, 
1913. 1912. 1912-13. 1911-12. 
ORO GND. otis se duintichtbaste yards) 40,845 ,452|35,271,317|444,729,241|476,778,499 
RE EY SSH value} $2,806 ,773|$2,365,630 $30,668 ,234/' $31,388,998 
Clothing, &c.—Knit goods... value 279,121 168,754; 2,613,806 , y 
Clothing, &c.—All other_.._. value| 754,406; 686,773) 8,445,377| 7,119,580 
ry i value 371,560 271,951; 4,449,481) 3,518,255 
BE onkekdsnecouadtobiisias value 64,578 52,542 718,423 599 ,593 
Ae GE ns is 6 occncukinknenes value| 482,584) 563,327| 6,848,656| 6,284,249 
Total manufactures of___.- value!$4,759,022/$4,108,983 $53,743,977/$50,769,511 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
1912-13. 1911-12. 1910-11. 
August 14, 
Receipts at— Since Since | Stnee 
Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 
IE NE FE 6,000 2,697,000' 7,000!2,292,000! 8,000'2,483,000 
For the Week. Stnce September 1. 
Exports ee 
Srom— Great | Contt- | Japan Great Contt- Japan } 
Britatn.| nent. |&China| Total. | Britain. nent. i& China.| Total , 
Bombay— | 
1912-13__ .---| 11,000, 20,000; 31,000, 41,000) 484,000) 941,000/1,466,000 
1911-12_. ..--| 4,000). 8,000 12,000! 12,000) 377,000; 831,000\1,220,000 
1910-11_- ----| 1,000) -...) 1,000) 57,000) 911,000; 616,000/1,584,000 
Calcutta— 
1912-13_. nue) AH cedeu 2a 3,000, 27,000) 36, 66,000 
1911-12__| 1,000 1,000| -...) 2,000 6,000; 32,000, 26,000| 64,000 
1910-11_- const Me ; etek ee 3,000; 42,000| 19,000) 64,000 
Madras— 
1912-13... aanteend PRE EE ae ee final 4,000; 20,000 1,300; 25,300 
1911-12_. amet I eck. an 3,000; 20,000 2,000; 25,000 
1910-11__| 2,000| 5,000; 3,000) 10,000 15,000; 30,000 3,300| 48,300 
All others— 
1912-13_.| 1,000, 10,000, 1,000, 12,000, 29,000) 287,000, 125,000) 441,000 
1911-12__ 1,000 8,000; -_...| 9,000) 23,000) 206,000) 93,000; 322,000 
1910-11... 1,000 13,000; 11,000, 25,000, 72,000) 297,000; 34,000; 403,000 
Total ali— 
1912-13_.| 1,000) 22,000) 21,000) 44,000; 77,000) 818,000\1,103,300\1,998,300 
1911-12..| 2,000 15,000 8,000) 25,000 44,000 635,000, 952,000)1,631,000 
1910-11__' 3,000) 21,000) 14,000) 38,000’ 147,000)/1,280, 672 ,300/2,099 300 
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MANCHESTER MARKET.—Our report received by | 


cable to-night from Manchester states that the market is 
“steady for both yarns and shirtings. The demand for 
both India and China is improving. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison. 



































1913. 1912. 

8% ids. Shirt- |Cot'n 8% ids. Shtrt- |Cot'’s 

323 Cop ings, common |Mid. 323 Cop ings, common | Mid 

Twtst. to finest. Upl's Twist. to finest. Upl's 

d. d.is. d. s. dj d. id. d.is. d. s di 4d. 

Pel 10% @ 10%)6 2K%@11 5 6.75'911-16@ 10%'6 14% @l1l1 2 6.62 
uly 

4 10% ll 6 2 @11 6 6.709% @ 10 13-1616 24%@l11 4 6.86 

ll |10% ll 6 2 @i11 6 6.7610 @1015-166 3 ll 5 7.07 

18 |10% ll 6 14@l1l1 5 6.6910 @ 1015-166 3%@I11 5 7.24 

25 915-16 @10K%'6 1 @1l 4%/| 6.611510 1-16 @11 (6 4 @11 5 7.31 
ug. 

1 9 13-16 @10%|\s 0% @11 3%| 6.57110% @ 11%)6 44% @11 5 7.37 

89% @ 10%6 0 @113 6.43,}9% @ 10%'6 4 @114 6.96 

16 9% @ 10%6 0 @113 6.40' 9% @ 10%'6 3 @114 6.72 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 21,755 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 


.; Total bales. 
NEW YORK—To ab ge ey 13—Adriatic, 5,429 upland, 9 





ee Be oy ee ES 0 eS ees a .718 

To Manchester— Aug 12—-Pasca a cadill cxicialed, ds un Snide tn mech eh enmaio 100 

To Barcelona—Aug. 13—Provincia, 150_......._....-..------ 150 

To ae 8—Hamburg, 2,258...Aug. 13—Re d'Italia, med 

GALVESTON—To Liv lI—Aug. 9—Musician, 2,525__.___--- 2,525 

To Antw ee, ED wend etimoncenabocesce 675 

NEW ORLEANS—To Hamburg—Aug. 13—Antonina, 113-_.----- 113 

To Genoa—Aug. NE Seca ou pce ee Cpa ae a” 437 

To Naples—Aug. 9—Dinnamare, 100______.....-...------- 100 

To Mexico—Aug. 9—City of Tampico, 500____.___..------- 500 

To Port Barrios—Aug. 14—Marowijne, 53......_..-..-----.- 53 

SAVANNAH—To Liverpool—Aug. 9—Jamaican, 1,068..._-.-.--- 1,068 
BOSTON—To Canada—Aug. 6—Calvin Austin, 100_...Aug. 9— 

RR ERR a ee te ee ee ee oe ae 318 

BALTIMORE—To Liverpool—Aug. 11—Templemore, 150-_---.--- 150 

To Bremen—Aug. 12—Neckar, 2,808___.__.__._...------ 2,808 

PHILADELPHIA—To Genoa—Aug. 9—Stampalia, 100__._._--- 100 

a a a a ee i wbteubllbied obbbucecee 21,755 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 




















Great French Ger- arene Mez., 

itain. ports. many. North. uth. &c. Japan. Total. 
New York... Sa ee lh ee ee 
Galveston ___-_ i ca D2 ea Sel Ba a 3,200 
ow Ovigem@... «ics see Ban .« eked Soe: a. « eee 1,203 
Savannah ----- RES CU S «S s SS  me 1,068 
Boston - ....-- ‘Se ee ee re ee re )=—6|)|l re 318 
Baltimore _-_ ~~ - BRO 6 Bn Re eatge, \ et 2,958 

Philadelphia _.. — .-- a REA lati i Ag ARE 1 
. PREETI Sn: eana > ween: See a - aen eee Zee 


The exports to Japan since Sept. 1 have been 361,974 bales 
from Pacifie ports, 300 bales from Savannah and 11,600 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool _ .......-. 25@30 25@30 25@30 25@30 25@30 25@30 
Manchester --...--.- 25 25 25 25 25 25 
Bo 42 42 42 42 42 42 
GEE sc octiccsccts 50 50 50 50 50 50 
Hamburg ........- 40 40 40 40 40 40 
BEES. .itdacvde 30 30 30 30 30 30 
Ghent, via Antwerp 36 36 36 36 36 36 
A 35 35 35 35 35 35 
SAR 40 40 40 40 40 40 
Ret RES RAE TE A. 50 50 50 50 50 50 
WOO Siks ticki ne 60 60 60 60 60 60 
CGO 2S kse SSK ESE 65 65 65 65 65 65 
DOGROae . « bdciviccce 70 70 70 70 70 70 


LIVERPOOL.—By cable fromLiverpool we have the 
following statement of the week’s sales, stocks, &c., at that 
port: 


or 


July 25. Aug.1. Aug. 8. Aug. 1 
5 37 ,000 


Gales of the week..............-.--- 2,000 42,000 ‘ 3,000 
Of which speculators took .....-.-- 5,000 3,000 1,000 2,000 
Of which exporters took. ......-- 2,000 4,000 1,000 2,000 

ip EN ae ie ane ein ageing 44,000 34,000 26,000 25,000 

DEE Cs 6 chk itn nda antes 6 11,000 3,000 7,000 4,000 

Sa ee eee 66,000 51,000 76,000 56,000 

Total stock—Estimated_........ _-- 792,000 766,000 702,000 655,000 
Of which American... ........-.-.-- 600 ,000 6,000 502,000 459,000 

Total imports offhe week... .--- 34,000 27,000 19,000 14,000 
Of which American..........-.--. 18,000 12,000 ,000 6 ,000 

py OE SS Rey Sar eee 49,000 39,000 35,000 42,000 
Of which American...........--- 22,000 10,000 10,000 17 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 


























spot cotton have been as follows: 
| 
Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, Fair 
12:15 Dull. Moderate | business | Moderate Quiet. Dull. 
P.M. demand. doing. demand. 
Mid.upl'ds. 6.46 6.41 6.41 6.42 6.41 6.40 
Sales ..... 3,000 7,000 8,000 7,000 6,000 4,000 
Spec. &exp 200 500 800 500 600 500 
Futures. Quiet Steady Steady Quiet Quietunch.| Quiet, 
Market 1@2 pts. | 4@5 pts. | / @1 pt. |3% @4 pts.| tol pt. |1@2 points 
opened advance. decline. advance. decline. advance. advance. 
Market, Quiet Quiet Very ste’dy Quiet Steady (Very st'dy, 
4 1@1% pts.3% @4 pts.| 4@5 pts. | 5@6 pts. |2@3% pts.\6@6% pts. 
P.M. adavnee. ' decline. | advance. |! decline. decline. advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
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,VOL.. XCVII. 
a] 
| _ The prices are given in pence and 100ths. Thus, 6 19 means 6 19-1004. 
Aus. 9 Sat. Mon. | Tues. | Wed. | Thurs.|° Fri. 
oO ————— 
Aug. 16. |12%4| 12% |12%| 4 |12%, 4 |12%) 4 |12%, 4 [12% 4 
p.m.) P.m. |p-m.|/p.M./p.M./p.M.|p.m./p.m.|p.m.|p.M.'p.mM.|p.m. 
August - 6 "9 is" 15ig Sig 263 18° 183 183 3 - g 
Aug.-Sep_|_-_-/6 12 |07 |08 08 1354 08 O73 OF 12 l0e Of ti 
Set.-Oct__|_...|6 03 98 99 %|03° 198 197° 197 96 
Oct .-Nov.|....|5 99 95 (94%'199 i94 (93 {93 1/9 &3 4 
Nov.-Dec.|_.--|5,94 |89%|90 (90 |94 |89 Iss iss [6 92 
Dec.-Jan_|_.._|5 94 8944 90 |90 |94 [89 Iss [ss [86 88 4 
Jan.-Feb_|_---|5 95 |90%/91 (91 |95 |90 (89 89 87 \% 
Feb.-Mar.|__.-|5 9644/92 |9234'9234/96% 9134/90%/90%/88 91 
Mar.-Apr. _..-|5,98 |93%/94 (94° 98° |93° 192° 192° |89% 92 195 
Apr.-May|_---|5 99 |941%4/95 |95 |99 |94 |93 |93 |90% 93 96 
ay-June|_...|6 00 O82 96 (96 (00 (95 (94 [94 (91% 94 
June-July |__..'6 00 (95 96 '96 |00 |95 (94 {94 /91 9455 |97 
July-Aug_!_--.'5 99344'95 —'9534 951419934 9434'9314193%5 91 94 '97 
—_ NE Bp ae 
BREADST UFFS. 


_ Friday Night, Aug. 15 1913. 

Flour continues quiet and steady, with buyers still dis- 
posed to hold off in making purchases, as they expect todo 
better by waiting. Some business in spring patents is re- 
ported, but there is little desire to anticipate despite the 
advance in wheat. It is argued that, with a bumper crop, 
there is no incentive to pay prevailing prices; for once the 
full effect of the movement to market is felt, millers should 
be able to command the situation. Some circles see indica- 
tions of an improving inquiry for domestic account, but 
there is little export movement. The argument is advanced 
that higher prices for mill feed should inure to the benefit 
of the flour buyer eventually. The production last week at 


Minneapolis, Duluth and Milwaukee was 359,625 barrels, 
against 364,950 in the previous week and 323,405 in the 
same week last year. 

Wheat ruled firm during the week in sympathy with corn, 
though the statistical situation more logically favored a down- 
ward tendency. To begin with, there has been a heavy 
movement to market, so much so that stocks in Kansas City 
exceed 6,000,000 bushels. Supplies of interior millers are 
large, as flour manufacturers have been buying to the limit 
of storage capacity. The refusal of bankers to finance 
farmers who desire to withhold supplies forced out wheat. 
Another indication of active marketing is the increase of 
1,116,000 bushels in Chicago stocks. radstreet’s visible, 
to quote more figures, shows an increase of 3,948,000 
bushels for the week, as compared with only 239,000 for 
1912. The world’s stocks make an even more remark- 
able showing, increasing 4,269,000 bushels, as against 
7,531,000 bushels’ decrease last year. Foreign 
markets are heavy on liberal offerings of native wheat. 
Favorable weather in Russia and Australia tends to facili- 
tate the harvesting, and good crops are promised. Hence 
the export movement from the United States has slackened 
materially. But we shall probably need much of the sur- 
plus wheat to make good the corn shortage. Kansas farm- 
ers are feeding wheat to their live stock because, in their 
section, corn is dearer. In many cases it costs more than 
wheat. With statistics against them, the bulls are hoping 
for frost in the spring-wheat belt to cut down the yield. 
There is little danger in the United States for the crop is 
practically made; but Canada has still to go through the 
critical period. Reports are heard of black rust in North Da- 
kota and Manitoba, but these are not taken seriously. Cana- 
dian prospects are fully up to those of last year and 
Winnipeg predicts a larger harvest. Frost cables from the 
Argentines were reported, having some temporary effect on 
the market, but at this time of year they are not likely to 
have serious consequences. In France the crop will be 
smaller than last vear, thus partly offsetting better results 
in other parts of the Continent. When all is said, bear argu- 


‘ments appeared to weigh heaviest in the scale, higher prices 


being hard to reconcile with a record-breaking crop. For the 
entire world an increased yield of 100,000,000 bushels is 
predicted. To-day prices were slightly higher in sympathy 
with corn and talk of frost in Canada. Dry, warm weather 
is needed across the border, and temperatures are too low for 
comfort. 


DAILY CLOSING PRICES OF bat enh’ FUTURES IN NEW YORK, 


at. on. Tues. Wed. Thurs. Ag 

Mo, 2 POGqcnseceece-a------ ts. 95 94% 95 95% 95% 95% 
September delivery in elevator.... 93% 93 % 944% 94% 94% 95 
December delivery in elevator._... 97% 97% 97% 97% 98% 98% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts. 85% 853% 86% 86% 87% 87% 
December delivery in elevator.... 89% 89% 89% \% 
May delivery in elevator. .-...--- 94% 94% 94% 94% 95% 95 


Corn has been firmer but the market is more two-sided, 
speculation being very active in this coarse grain. The 
predicted rains did not fall where most needed, Kansas, Mis- 
souri and Oklahoma being still in the grip of the drought, 
though temperatures are lower. For this semi-arid belt the 
damage has been done and little improvement need be ex- 
pected. Kansas City is buying corn in Illinois and Iowa, 
which best tells the story of crop shortage. Depreciation 


from the Government crop figures of fully 300,000,000 bush- 
els is estimated by Snow, and a yield of not over 2,500,000,000 





bushels is expected. Receipts have been small at interior 
points—165,000 bushels less than in 1912. The visible 
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supply reflected the situation in a decrease for the week of 
1,532,000 bush., which compares with an increase last year of 
364,000 bush. But the bears say that the worst has been dis- 
counted and that the crop the country over might show im- 
provement. The drought is confined to a restricted area, 
fee precipitation being reported over most of the corn belt. 
hortage in corn will be made good by the bumper wheat 
crop, which is already being fed to live stock in the shape of 
mill feed—a by-product of the flour mill. High prices have 
checked exports in Argentina, which controls the European 
markets. " hoary prices made new high levels for all de- 
liveries on heavy buying by the bull crowd. Covering of 
large shorts reflected reports from the drought section, where 
rains can no longer be of much benefit, as the crop has been 
largely destroyed. 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW YORK. 


on. Tues. Wed. Thurs. Fri. 
CS iui, emncitiuie Ste Waki cts. nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF ae ee IN CHICAGO. 


on. Tues. Wed. Thurs. Fri. 
September delivery in elevator_ets. 72 71% 72% 73 73 4% 
December deliv in elevator._... 66% 66% 67 3 68% 67% 69% 
May delivery in elevator.......-.- 68% 68 69 69% 69% 70% 


Oats have been heavy, though to some extent sympa- 
thizing with corn. The unexpectedly favorable Govern- 
ment showing acted as a depressing influence, though some 
maintain that final returns will prove smaller. They em- 

hasized the fact that rains have injured threshed oats. 
me new crop is running poor, testing only 22 pounds to the 
bushel. But the receipts are liberal at the interior points— 
1,947,000 bushels larger for the week. Stocks are larger, 
the visible supply increasing 26,000 bushels, though this com- 
pares with a gain last year of 219,000 bushels. To-day prices 
advanced quite sharply, reflecting the movement in corn. 
Although the receipts were liberal, the great shortage in 
feedstuffs should inure to the benefit of oats. Wet weather 
was reported in Canada as doing much damage. 
DAILY CLOSING PRICES OF OATS IN. NEW YORK. 


Standards cts_48-48 spat 47-49 5 47-47% 47-4 48-483 
No. 2 white..------- ee 48 48 48 ye 40° 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


September delivery in elevator _cts ry arity 42°. 41% Ut ‘43 \% 
elivery in r_cts. 
December deliv in elevator -_-_- 43 7 44% 444% 444% 44% 45% 
May delivery in elevator... .. ..- 46% 46% 47% 47% 47% 48% 
The following are closing quotations: 
Winter, low grad $3 10 $3 50. ‘Sache of $4 00@$4 25 
. low eS. ... TEE eee 
Winter patents__.....-. 40@ 575 anees straights, sacks. 4 25@ 440 
Winter straights. ..... 425@ 435)|.Kansas clears, sacks... 3 75@ 4 00 
Winter clears. .....-..- 410@ 4 35) City patents_.._._____ 59 6 50 
Spring patente......-.- 85@ 510|] Rye flour............ 3 3 85 
aliidianien ties 460@ 4 75| Graham flour_.._...... 4 00@ 475 
GRAIN. 
Wheat, per bushel—f Corn, per bushel— 
Is BOTS. NO. Jiccccce $0 98 % ty epee elevator Nominal 
Is DE, BIO. Bancocce 96 Steamer....... elevator Nominal 
winter, No. 2...-.-.-. 95% HE Debbihisdvanba c.i.f. Nominal 
ard winter, No. 2..-... 97 |Rye, per bushel— 
Oats, per bushel, new— cts. Ok Mc dbikb>esasibudes 68 @ 68 *4 
Be hi bn wihicewe 48@48% State and Pennsylvania... Nomina 
i. i. - Gin taammocoon 49 |Barley—Malting...... ... 60 @62 
Et Midddtimdadeacnonce 47@47% 





GRAIN CROP CONDITION AUG. 1.—The condition 
figures for Aug. 1 for corn, oats and spring wheat, which 
were crowded out of our last issue, are given in detail below. 
































Per Cent Condition. 
ape y ALE Aug.1| July1 | Aug. 1 
creage ug. uly ug. Aug. 
in State.| 1913. 1913. 1912. shar oo. 
SPRING WHEAT— 
North Dakota...........- 40.7 68 70 94 77 
pS TIES Sa 22.5 85 81 89 82 
South Dakota..........-.- 19.7 65 60 85 80 
Oa Pe 6.5 87 93 87 81 
United States.........-. 100.0 74.1 73.8 90.4 80.4 
CORN— 
i OREN SRE Se re 9.9 72 83 79 83 
SO PRE RTE 9.3 85 89 89 83 
Sadie io; & | 2 | B | # 
he 85 81 80 
RR AE ea a CE 6.6 79 83 75 76 
i i I aR FS 4.8 44 87 65 73 
I a ii a i i i 4.6 84 88 80 84 
—_. eapasarneeeae a lige 2 wee ame 
| eelateretetate atta 3.4 12 90 83 86 
ME. . .inchuiucounall 3.0 80 87 81 88 
I a an hos oa iliac estniapilion 3.0 85 85 79 84 
North Carolina. .......... 2.6 87 89 86 86 
een 2.5 92 93 83 85 
i pdédiviiataotint 2.3 80 81 80 $2 
ci Bieta ans im iil 2.2 95 91 83 82 
South Carolina..........-. 1.9 86 86 79 84 
y3einis Oe ia miei ce tial 1.9 88 91 85 86 
I i, dinictlints en tsintninil 1.8 88 87 81 84 
REE RES Pa 1.5 86 85 73 80 
gg hE a re REEDS 1.5 90 8&9 81 81 
Pennsylvania ...........- 1.4 87 87 80 86 
United States.......... _ 100.0 75.8 86.9 80.0 82.2 
I ae 12.7 80 
Or J 
ET iinet teciteiibine oieei 11.2 54 $3 oe o 
DEE. ndadebhennanee 7.8 83 80 92 83 
, a ERR ERR 6.0 90 91° 88 85 
Dh Lchuabcsnaadans 5.9 72 81 78 77 
North Dakota..........-.- 5.9 71 71 94 76 
ee ee eee ee2r ee e2e2ee2 e222 4.9 56 58 86 67 
Rita n in oceainenm mentees 4.8 71 72 96 85 
rn or 4.6 54 54 97 81 
South Dakota............ 4.2 68 76 87 83 
0 RE BE EERIE S Si 4.0 76 77 87 84 
I i i centindntntn thinned 3.4 86 89 77 SS 
SR EE ERS 3.2 60 57 92 75 
Pennsylvania ............ 3.0 84 83 87 89 
United States_......... 100.0 73.7 76.3 90.3 81.5 

















WEATHER BULLETIN FOR WEEK ENDING AUG. 
11.—The*general summary of the weather bulletin issued 
by the’ Department of Agriculture for the ,week ‘ending 
Aug. 11 is as follows: 


Continued hot weather over the interior and southern portions of the 
our with a — one very See aveenee of rainfall over much > 
of the western portion e corn and cotton » Were the marked fea- 
“Oi the erent commarowing. States 19 westward of the Mis 

n the great corn-growing westward of the issippi, hot 
weather, with excessive sunshine, continued throughout the week.” Prae- 
tically no rain occurred in Northern Texas, Oklahoma, Kansas and Missouri, 
and crops are suffering greatly, water is beco 
shipped out of the States for lack of food and water. In Iowa and Nebraska 
hot and weather continued until near the end, when good showers 

tly relieved the drought in lowa and to some extent in Arkansas and 
ebraska, but more rain is needed in the last-named State, as well as in 
portions of South Dakota. 

In the principal ar States to eastward of the Mississippi, 
high temperatures prevailed in the western portions and beneficial raiias: 

over the more northern and eastern portions, but it continues 
dry in the immediate Ohio Valley and States to southward, where severe 
drought generally prevails. 

In the srping-wheat regions there was considerable cloudy weather with 
beneficial showers in nearly all sections. The temperature was generally 
moderate and conditions were everywhere favorable for ripening and har- 


vesting. 

In the cotton belt moderate tem tures with occasional showers and 
abundant sunshine afforded favorable conditions in nearly all the central 
Over Texas and Oklahoma, Southern 


ming scarce and stock is being 


rtions of the belt. 

rtions of Arkansas, excessive sunshine, with high tempera- 
tures, hot winds and the almost entire absence of rainfall greatly retarded 
ee. — andgserious drought now prevails in nearly all portions 
of those : 

Over the Atlantic Coast States from Virginia northward the tempera- 
tures were not excessive, there was abundant sunshine and copious rains 
occurred generally from Eastern Vi a to Southern New York. Severe 
drought still persists over much of New York, and more rain is needed in 
portions of Virginia and New England. A series of severe storms on Sun- 
day afternoon over portions of the States from New York to Maryland 
aaa loss of a number of lives and much damage to crops, buil ; 


Cc. 

Over the districts from the Rocky Mountains westward normal mid- 
summer weather was the rule, moderate temperatures previlaed, except 
in portions of California, and there was a very general absence of rainfall. 
Conditions were favorable for the wheat harvest in the northern districts 
and for ripening and curing of fruit in other districts. 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
































Receipis at—j Flour. Wheat. Corn. Oats. Barley. Rye. 
bdis.1961bs. |bush. 60 Ibs. bush. 56 lbs.\bush. 32 Ibs.\bush .48lbs.|bu.56 Ibs. 
Chicago....| 200,000] 5,074,000} 1,299,000} 2,989,000) 262,000] 89,000 
Milwaukee..|  52,000| 193.) 33, 76,000 82,000] 25,000 
easing RRM se 288.000] __...__. 275.000! 136,000! 54.000 
Minneapolis.) _....... 690,000 43,000 '000} 305,000] 71.000 
TR iu wikis on 273,000 47,000 _ SE ee ee 3,000 
Detroit..... 8,000 9000 17/000 a ei 
COG aoe ak cal. wanksiindl (destained  cdlibisadel  déidaisal: * ahi 
St. Louis...|  68,000| 1,236,000} 190,000} ~ 573,000) ~ 26,000) 21,000 
Peoria ..... 49'000 71, 130,000} 574,000 8/000; 2,000 
Wes CRS  .cnaseccs 2,513,000 279 ,000 EE. siciinadaa® : auciclion 
BPs Gils wes PRS 180. re 
Tot. wk. 13] 377,000] 11,557,000! 2,480,000! 6,056,000 819,000] 265,000 
Same wk.'l2| 312,182| 8.443.973] 2°740,645| 5.242°954| 384,926] 234,389 
Same wk.’ll| 3295397) 6.138.246, 1/974'890| 5.351.683! 363,856 ‘ 
Since Aug 1:| 
ia 759,000] 23,781,000! 4,820,000! 10,179,000! 1,533,000! 488,000 
— 597.308| 14,982,162) 4°771.429| 7°965.186| 609/256] 321,399 
911... 658.142' 13.595.496 4°201.202' 10'982'518  667°302' 263°283 








Total receipts of flour and grain at the seaboard ports for 
the week ended August 9 1913 follow: 











Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. bush. bush. 
New York..-..-.-. 209,000 1,890,000 103,000 311,000 187,000 36,000 
te 46, 792,000 1,000 Se 1,000 
Philadelphia —..-.-- 35; 818,000 33,000 © eee 1,000 
Baltimore... ....- 36,000 1,443,000 88,000 : wodlon & 49 ,000 
New Orleans*.... 67,000 1,022,000 40,000 SR. eabook: “eibaidt 
Newport News-_-.. ERS § SES: BRS Re ae OR oe Pe ey eae Tree 
a RB a6 ORR Se >t SRR Sr 7 a a Oe rE SP AF 
IIL xt <icces, eencubintouns 1,458,000 4,000 Se . shecon tame 
SR TA ear ee nn <  gamene - gnc ae 
DEGREE ccacsdud 7,000 828,000 5,000 194.060  TE0G0 -. «cone 
ae | mlemeie SE See ee oe a, eee 
Total week 1913_. 470,000 8,298,000 294,000 738,000 260,000 87,000 


Since Jan.11913.. 931,000 15,986,000 42,824,000 34,677,000 14800000 2217,000 
Total week 1912_. 365,451 2,833,622 425,882 1,182,891 28,848 3,191 
Since Jan. 1 1912. 10,185,744 68,690,525 25,800,870 28,999,360 3933,645 294,310 


* Receipts do not include grain passing through New Orleans for foreign port 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending August 9 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports bush. bush bdis. bush. bush. bush. h. 
New York...... 1,073,571 8,129 75,553 32,800 18,685 252,106 706 
De . ciamehee yn 2,14 ,0 Eniowt eaten’ oun 
Philadelphia .... 393,000 -—-..... 14,000 TOGRS. occ. Pena Ee 
Baltimore. -.....-. 889,723 XR ERS 2 GEE. se ucuticas.) ip taabioiate 
New Orleans....1,598, 39,000 36,000 Se escheat J bibans babies 
NOWREEG Deen eia aécana  tcecaere ne < oi dueies \Upesminebie” aauebe eae 
Galveston....... 3, <. ‘enabus REAR a pn mma se OM TP  MERET NE 
DESIEEE i.nicwncecn ‘mehnne ee ee Ls Gabek:” aaah, Gaaeeee 
Montreal _....-.-- > dieu ds ¥ SIG  sesaee GR ween ou 
) RIPEN Ea Gt. diasiee: “Sitbes: | ensenm. wonbt oni Gales 
OGG ceeded. dod. <.-ehesee See... etesem sedcecs. waxes eee 
Total week... .6,527,202 73,129 225,470 325,800 35,828 332,106 706 
Week 1912....-.- 2,066,091 As: eee. BERD wandud saben 523 


The destination of these exports for the week and since 
July 1 1913 is as below: 




















Flour Wheat --C OTR 

Since Since Since 

Week July 1 ‘ Week July 1 Week July 1 

Exports for week and Aug. 9. 1913. Aug. 9. 1913. Aug. 9. 1913. 
since July 1 to— bbis. bbdis. bush. bush. bush busk. 
United Kingdom__. 91,398 451,949 2,177,574 12,504,417 -...... 134,270 
Continent.....-.-.. 84,194 270,680 4,328,628 11,021,901 -..... 348,243 
So. & Cent. America 10,172 138,026 21,000 67,042 35,411 225,447 
West Indies__.-..-. i) Feet RES 13,010 36,182 363,011 
Brit. No. Am. Cols. 1,125 A eitaal:  . wleciieeebies: > ae aaae 120 
Other Countries.... 2,465 x ee 20,000 1,536 3,951 
LSS: er 225,470 1,072,056 6,527,202 23,726,370 73,129 1,075,642 
TERE Dei piseoomns 202,872 935,591 2,066,091 10,016,115 52,541 374,570 


The world’s shipments of wheat and corn for the week 
ending August 9 1913 and since July 1 1913 and 1912areshown 
in the following: 
































Total ....' 12800000! 63,584,000! 60,999,000'9,588,000! 43,140,000! 41,968,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 








Wheat. Corn. 





Untied 


Kingdom. | Continent | Tota. | Kinodom. Continent. Total. 











Bushels. | Bushels. | B . | Bushels. | Bushels. | Busheis. 
Aug. 9 19138. ./18,160,000/15,912,000/ 34,072,000) 11,127,000) 22,686,000 33,813,000 
2 1918__| 19,880,000) 12,456 ,000/32,336 ,000/ 11,654,000) 20,553,000)32,207 ,000 
Aug. 10 1912- .|22,312,000) 13,336 ,000 35,648,000) ,050,000) 23,887 ,000/ 31,937,000 
Aug. 12 1911..|22,504,000/ 13,272 ,000/35,776, 4,598,000; 5,721, 10,319,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports August 9 1913, was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey. 

bush. Dush. bush. bush. Ddbush. dBush. dDush. 

47 85 962 271 33 48 




















137 3 62 ae. @bse S aie 
449 2 eben essge sese eeue 
54 72 cae wee ee ee 
an ome 142 1 uése ddee <esce Sanu 
162 869 1,327 ~~... & @  dése 
epee 32 7 sesm “oned 
see 52 > ede Se ae 
~— et S.GSS. wasn 84 Ge eu 
name 136 ie asns 17 oS san 
92 8 710 111 59 521 
eee 5 GSS... cacw 100 ae wseu 
awe 157 oe: esas 24 S ess 
éten 79 we Gece. sede cock “suum 
tine Stee Se seas S sesoc’ - ona 
nee 278 a < @ibe’ -dbec cone salle 
esos 190 a deed 23 Mm  6aun 
adue 635 a ° coed 69 1 tee 
whee 63 [i --s0se:-«e00- eoow § Sie 
Total Aug. 9 1913..41,546 941 5,222 17,157 537 468 1,284 8 


Total Aug. 2 1913..37,678 1,196 6,389 17,131 533 382 1,319 45 
Total Aug. 10 1912_.18,083 1,355 2,852 1,210 127 244 295 80 
Total Aug. 12 1911..48,171 -.... 5,640 15.423 --.. 66 647 
CANADIAN GRAIN STOCKS. 

Canadian Bonded Canadian Bonded Canadian Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

bush. dush. Dush. Ddbushk. bdbush. bdbush. dusk. dush. 





Montreal. .......---- a dente a n. esa« 33 Ba 
Ft. i ee to nnn: énbe eae anes. mae 
Other Canadian... .-.-- nt: (ote. gin - «sed emad sequin ° <ekcene 
Total Aug. 91913... 5,065 -... et 33 or anon 
Total Aug. 21913.. 5,564 -—-... te RS 50 = 
Total Aug. 10 1912... 7,051 ---. ig RR aR a eae 
Total Aug. 12 1911.. 5,202 -—- ..-. ee Bae Rtg 
SUMMARY. 
onded Bonded 


B Bonded 
Wheat. Wheat. Corn. Oais. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. - bush. 





De ks oo cont 41,546 941 5,222 17,157 537 468 1,284 8 
CH. ao ow dbwote J ss oa a ee aeee 33 Ge. cui 
Total Aug. 9 1913..46,611 941 5,244 23,312 537 501 1,730 s 


Total Aug. 2 1913..43,242 1,196 6,409 24,522 533 432 1,763 45 
Total Aug. 10 1912..25,134 1,355 2,854 5,108 127 244 296 80 
Total Aug. 12 1911..53,373 -.... 5,686 19,901 -... 66 CaP asus 


a 
—— 


THE DRY GOODS TRADE. 


New York, Friday Night, Aug. 15, 1913. 

Dry goods market are fairly active, with demand well 
distributed over all lines. The firm price situation of the 
ast month or so shows signs of weakening, however, as 
uyers are making offers on all future business at prices 
considerably lower than prevailing quotations. In cotton 
goods the easiness in the cotton market is causing buyers to 
expect lower prices on all finished goods over the end of the 
year, and many selling agents have already made slight 
concessions on staple lines. In woolens and worsteds the 
opening reductions on spring men’s wear have not brought 
forth any exceptional demand, and it is believed that buyers 
are holding back in the belief that further reductions will 
be made following the passage of the tariff. This hesitancy 
on the part of buyers in taking hold of spring lines of men’s 
wear has caused dress goods manufacturers to further delay 
their opening of spring lines, and initial prices on dress 
goods lines are not expected to be named much before the 
middle of next month, particularly on the higher grades, in 
which competition with imported fabrics is expected to be 
heavy. In cotton goods a large number of buyers are present 
in the local market and are taking an active interest in all 
lines. The retail trade are beginning to cover their fall and 
winter requirements and as their stocks are at low levels a 
good buying movement is looked for, particularly should 
prices be shaded a point or so. Jobbers who have kept their 





stocks down to a minimum are watching the development 


of retail demand and in the meantime making a s y 


on manufacturers for all goods due them on old orders. 
Jobbers are also placing quite a volume of business for im- 
mediate and near-by requirements but on distant deliveries 
are showing hesitancy in expectation of lower prices follow- 
ing a lower raw material market. So far as spring business 
is concerned much uncertainty is felt as to the popularity 


Amer. Amer. Bonded | 





(VoL. xcvrt. 


Re eee Rs cle mpm nee eee Meme te enn Se 





ee oe 


of different lines of cotton novelties. Many jobbers are 
preparations to carry larger stocks of ratines — 
to their extreme popularity during the current spring an 
summer. Demand continues dull in the export division of 
the market and no encouragement is held forth for the 
immediate future. Political conditions in China are re- 
to be very unsettled, with a slow movement to the 
interior and ample stocks for the present in the hands of 
merchants. India is still holding off in expectation of lower 
values, and the off of goods at concessions by Austrian 
and Italian merchants is attracting Red Sea business to their 


market. 

DOMESTIC COTTON GOODS.—Exports of cotton goods’ 
from this port for week ending Aug. 9 were 7,018 kages, 
valued at $537,552, their destination being to the points 
specified in the table below: 











— {| 1912- 
mer eee rg Wet, OO ON Mak 
Pt PEO csijiupaiiiancedbdactotn 5 751 1 
ER ET EG CES FES HS SCS a 46,044 3, 
a apa aka s Pana ppaantnts st <6 643 9'044 19, 
Sea cr a 
D ageargntenes qaqa eearentectanen 288 23.245 O55 20, 
Central America - ~~~ -------2----2--- 162 33897 496 14, 
Ode conti ae Be USES 
Ee Yee ot omen 7,018 210,685 7,936 268,550 
The value of these New York exports since Jan. 1 has been 
$16,472,870 in 1913, against $17,043,339 in 1912. 
Judging from the activity displayed in the retail trade 


consumption of domestic cotton goods is by no means light. 
As a result of this activity, there is a good demand for 
domestic cottons for near-by and immediate delivery, as well 
as moderate buying forfutureaccount. In order to stimulate 
future business, however, some manufacturers have 
offering concessions, while others are more inclined to confine 
their operations to near-by sales, as, with supplies light, they 
feel as soon as the tariff question is settled there will be a 
reaction to higher price levels. Bleached cottons are re- 
ported as firm with the demand active, and many houses 
unable to meet their orders. Drills and sheetings are rather 
quiet, with a better business possible, if mills were disposed 
to offer concessions. At the same time many buyers are 
paying the prices asked for spot goods and are placing small 
orders for later delivery. Ginghams display little activity, 
this being particularly true as narrow goods. It is 
feared in some quarters that ginghams will not be any better 
eats during the coming season than they were last. Print 
cloths are slightly easier and inactive, buyers taking small 
lots whenever concessions are offered. Gray goods, 38%- 
inch standard, are quoted at 4%e. 

WOOLEN GOODS.—In markets for men’s wear the vol- 
ume of business generally is below normal of an aver 
season, although some of the large corporations are said to 
doing a good business in the better known staples. A feat- 
ure in the trade is the distribution of many sample lines. 
As regards dress goods supplies are small and demand mod- 
erately active with good buying by the retail trade. 

FOREIGN DRY GOODS.—Owing to the fact that linen 
traders are more inclined to await the enactment of the new 
tariff bill, markets for this line of goods are less active. There 
continues to be an active demand for spot linens, however, 
and reports from retail centres are very encouraging, denot- 
ing low stocks and good sales. Indications point to a larger 
use of housekeeping lines in this country during the coming 
year. Burlaps, as a result of light supplies and active de- 
mand, have developed decided firmness. Lightweights are 
quoted at 6.40c. to 6.50c. and heavyweights at 8c. 
Importations and Warehouse Withdrawals of DryGoods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending August 9 1913 and since 


Jan. 1 1913, and for the corresponding periods of last year, 
were as follows: 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 


Since Jan. 1 1913. 
kgs. ue 


i 








Pkgs alue. 
Manufactures of— & 

REBEL SEINE F Pee repay. 76 211,148 18,467 4 423,335 

I a a 2,142 689,803 85,924 24, 
RRR GEISER. 5 2s GR SEARS sree ARES” 1,6 774,271 46,392 20,176,247 
RR EE 0. pO a DAO Fn ey Sphapae 1,245 238 ,922 57,170 12,377,442 
DN, on tinemwonwe 1,446 204,749 79,038 #=7,430,782 
RE RS aay eee 7,203 2,118,893 286,991 68,431,606 
I 9,253 2,560,197 322.706 71,038,899 


Warehouse Withdrawals Thrown Upon the Market. 
Meguipctures of— 
00 














EIFS dye: > ch SRE AREY SR aya 599 167 ,836 10,329 £2,570, 
I 1,003 301,027 21,388 6,262,678 
i 330 126,590 6.463 2,614.4 

SR IR RR aay Se RR 6 142,509 18,104 £3,766, 
EERE EO Sal ps 638 95,927 66,153 3,002,102 
Total withdrawals__...__ 3,226 833,889 122.437 18,215,972 
Entered for consumption.......- 7,203 2,118,893 286,991 68,431,606 
Total marketed 1913... _- 10,429 2,952,782 409;428 86,647,578 
Total marketed 1912______- 11,649 3,161,810 473,448 88 '$58'308 

Imports Entered for Warehouse During Same (Period. 


Manufactures of— 
Woo 











RGR Oe OE eae ae 862 213,216 16,365 Soon ' 
Cotton _—- = eee ee ee ee ee ee ee oe ee oe ee oe 1,112 329 370 27 519 7,85 ’ : 
ie i ie oa 396 ««1ee'383 | osare | Rae aes 
Siscellancous..2222722272-72 1987 «lana R's PA 

sic antl, coc est teil intimin wn teil 4,934. 1,017,524 153,848 23, : 
Entered for consumption. -.....- 7,203. 2,118,893 286,991 631431 608 : 

Total imports 19 3. “see e 12,137 3,136,417 440 a” 

Total imports 1913 puwetredes 12,238 3,330,559 475,180 Sra st 
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News items. 


) n, Ohio.—New Charter Approved.—The election 
held Aug. 12 resulted in favor of the new charter referred to 
briefly in last week’s ‘‘Chronicle,” page 388. ‘The vote is 
reported as 13,217 to 6,042. 


Kansas.—Blué Sky Law Upheld.—On Aug. 12 the consti- 
tutionality of the “Blue S f of this State was upheld 
in a joint decision by District Judges Dana and teomb 
in the case in which the State asked the appointment of a 
receiver for the New Mexico and Oklahoma corporations 
im which Mr. and Mrs. Moun Day were director and general 

and Secretary-Treasurer. The Court appointed 
John Marshall receiver for the property within the State 
of Kansas owned by the American Sugar . & Refining 
Co. of Oklahoma, the New Mexico company of the same name, 
the Consolidated Sugar Co. of New Mexico, Don A. Moun 
Day and L. D. W. Moun Day. The Pr ee questions 
raised in regard to the constitutionality of the law were whether 
it was a valid exercise of the police power of the State as 
te parties situated as the plaintiff in this case, and whether 
the Act contains but one subject and that clearly expressed 
im the title. Concerning these questions, the Court says 
im : 

er ec celle dik hi tion of business of that kind is a 

} exercise of the police power of the State. It has no doubt impressed 
ee eat many people t Nay eee the blue sky law was enacted, not only 
in Kansas, where it had its inception, but in other States, and it appears 

the evidence that eee Cee States. 
must be held, so far as this objection is concerned, that this law is 
and the proper exercise of the police power accorded to the 


The courts have held uently that it is a discretionary matter of the 
as to the parti form of the title. A title is not necessarily 


because it is broader than the body of the Act, pesvesed the Act con- 
but one subject and that is expressed in the title. 


Los Angeles, Cal.— Department Store Selling City Bonds.— 
—The Broadway Department Store of Los eles has pur- 
chased and is offering to its customers $25,000 of the $500,000 
444% harbor-development bonds offered by the city at popu- 
lar subscription beginning Aug. 6. We were advised by 
wire yesterday (Aug. 15) by the City Auditor that about 
$100,000 of the $500,000 bonds had been subscribed for 
thus far, including the $25,000 above. 


Middletown, Ohio.—Electors Faver Commission Form of 
Government.—The election held Aug. 8 resulted in favor of 
the new charter providing for a commission form of govern- 
ment. The new charter includes initiative, referendum and 
recall provisions (V. 97, p. 310). 

Mineral Wells, Tex.—Election on Commission Form of 
Government.—A vote will be taken Aug. 19, it is stated, on 


the question of adopting the commission form of govern- 
ment. 


New Jersey.—Legislature Ends Second Special Session.— 
After passing two bills designed to settle the dispute as to the 
adoption of the Walsh Commission Act by Jersey City, for 
which purpose a special session was called, adjournment 
was taken by the islature on Aug. 12. One bill validates 
the election at which the Act was adopted by Jersey City, 
while the other changes the procedure in quo warranto pro- 
ceedings affecting municipal elections. V. 97, p. 310. 


New York State.—Assembly Adopts Resolution for Im- 

achment of Governor Sulzer.—Shortly after five o’clock 

‘ednesday morning (Aug. 12), the Assembly, after an all- 
night session, adopted, by a vote of 79 to 45, a resolution for 
the impeachment of Governor William Sulzer. The impeach- 
ment resolution had been introduced Tuesday night, follow- 
ing the adoption, by a vote of 65 to 35, of the preliminary 
report of the Frawley Investigating Committee, which ac- 
cused the Governor of making false statements of campaign 
contributions, diverting some of these to the purchase of 
stock, speculating in stocks while pressing legis!ation which 
would affect the business and prices on the Stock Exchange, 
and using his office to gain support for favorite measures. 
The Committee reported that the facts disclosed as a result 
of its investigations were so serious as to “demand some 
action in reference thereto, whether through the exercise of 
powers of the Legislature, or by referring the facts and evi- 


dence to other duly constituted officers charged with duties 
in respect thereof.”’ 


The text of the resolution of impeachment follows: 


Whereas, The Joint islative Invest it 
vant fa ie a Leg nvestigating Committee filed a re 


y on the llth day of August 1913, ether with 
testimony, annexed thereto, showing or tend to show ‘tes William 


Sulzer, Governor of the State of New York, f lent 
rh $9 the Aim ancdopont 4 = og under his oath, ast saired gat a 
of Governor were $5,460, and no more; a pee See: See ceeee 


Whereas, In truth and in fact the amount was greatly in excess of said 
sum, to the personal knowledge of said Sulzer, such report further showing 
or tending to show that he converted to his own private use contributions 
given in aid of his said election for the purchase of securities or other 

rivate uses; that he engaged in et speculations at a time when 
e was Governor and vigorously pr ation a t the New York 
Stock Exchange which would ect t ess d 


Exchange; that he used the power of his office as Sowsmer to tom ee 
the truth and to prevent the production of evidence in relation to the 
vestigation of campaign contributions and vio ns- of law in respect 
and directing witnesses, some wie ap were employees 

| es 89 St, Re commenti of — Joint ~~~ ve Investigating 
Committee b rther used as Governor in rewarding 
th 









oO oO 
or pting to ess Orwitnesses b soourtne inftuencin 
their appointment or promotion in the State lemeneenante that as Giver 
n . said William 8 . has punished legislators. who disagreed or 
| with him in n. enacted in the public interest and public 
w d has traded Executive approval bills for support of his 
D enary and other measures in which he was sensomeliy interested ; 
that as Governor he wilfully and corruptly made false public statements, 








Unlawful use of contributions made to him for camps ~~ : mg 


e has otherwise corruptly and unla Partod bc conttted. 








to act, 

ore, Be It ed, That William Sulzer, Governor of the State 
of New York, be and ereby is impeached for wilful and corrupt conduct in 
office and for high crimes and misdemeanors. 


Of those who voted in the affirmative on the above reso- 
lution, 72 were Democrats and 7 Republicans. The measure 
was opposed by 26 Democrats, 16 Republicans and 3 Pro- 

ives. The absentees numbered 25, of which 4 were 
emocrats, 19 Republicans and 2 Progressives. By the 
same vote the Assembly adopted the articles of impeach- 
ment, which were later sent to the Senate, where President 
Wagner announced that he would call the Court of Impeach- 
ment, composed of the Senate and Court of Appeals, to be 
summoned to meet at Albany at noon on Sept. 18. 

With the presentation of the articles of impeachment to 
the Senate, it was contended that the Lieutenant-Governor, 
Martin H. Glynn, automatically became Acting Governor. 
Governor Sulzer has announced, however, that he does not 
intend to relinquish his office, and it is expected that the 
question will shortly be brought before the courts for adjudi- 
cation. 

Pottstown, Pa.—HElection on Commission Form of Gav- 
ernment.—An election will be held Aug. 22, it is said, on the 
question of changing to a third-class city with commission 
government. 

Rapid City, So. Dak.—Suii to Recover on Old Bonds.— 
Suit been started in the Federal Court of this district 
by Henry G. Dinit of Chicago to recover the Lpetnetees and 
interest on $70,000 bonds issued by the city on May 1 1891. 

These bonds, we are informed, were ostensibly issued to 
refund indebtedness of the eity, but were in fact used to aid 
a railroad then in course of construction leading from Rapid 
City to Mystic, So. Dak. After two years’ interest had been 
paid, taxpayers of the city obtained an injunction restrain- 
ing the city from paying and the railroad company from col- 
lecting the bonds or any interest upon them. This injunc- 
tion was made permanent on Dec. 24 1896. The plaintiff 
now claims to be a good-faith purchaser of the bond, and 
brings suit to recover principal and interest. This is the 
second action brought by Mr. Dinet on thesame bonds. The 
first one was dismissed by the plaintiff, without prejudice, 
at the close of the evidence submitted at the last May term 
of the Federal Court in Deadwood, So. Dak. 


Richmond, Fort Bend County, Tex.—Commission Form 
of Government Approved.—The question of establishing the 
commission form of government carried, it is reported, at the 
election held July 30 by a vote of 54 to 21. 

Texas.—Attorney-General’s Ruling as to Constitutionality 
of Penitentiary Bonds.—The Attorney-General’s Department 
on Aug. 7 held that of the $2,000,000 penitentiary bonds au- 
thorized to be issued by the 1913 Legislature, $1,500,000 
intended to pay the debts of the prison system is constitu- 
tional, while $500,000 which it was pro to expend for 
improvements is in violation of Section 9 of Article 3 of the 
constitution, which provides that no debts shall be created 
by or on behalf of the State except to supply casual defi- 
ciencies of revenue, repel invasion, suppress insurrection, 
defend the State in war orjpay existing debts. 


Union Township (P. O. Rutherford), Bergen County, 
N. J.— Voters Approve Commission Plan of Government.—The 
question of adopting the commission form of government car- 
ried at an election held Aug. 12 by a vote of 299 to 272. 


Virginia-West Virginia.— Meeting of Debt Commissioners 
Postponed.—The announcement was made Aug. 11 that the 
joint meeting which was to be held Aug. 12 by the commis- 
sions of these States appointed to confer relative to the 
pending debt-settlement suit has been postponed and will 
probably be held in September. A sub-committee of three 
was appointed by the West Virginia commission to gather 
data concerning certain phases of the suit and report later on. 

From newspaper accounts of correspondence between the 
two commissions made public Aug. 9 by Chairman John W. 
Mason of Fairmont,after consultation with Governor Hat- 
field of West Virginia, it appears that there has been a dis- 
agreement over just what matters should be considered. 
The Virginia commission contends that, asa result of the rul- 
ing of the United States Supreme Court, the discussion must 
be limited to the matter of interest involved in the debt suit. 
The West Virginia commission declines to take this view. 


The - ndence shows ., it is said, oa She Woes Virginia cognastasion 
proponed e appointment of a sub-comm of three members meet 
wi similar conten from V 


10 WATE the TRIN ooeeeeinion Seecna ole dee peo ae oe 
w co on ,Ww e pro n 
ters to be considered would be limited to: yi : 


First—The amount of interest. which. West. Virginia should pay upon the 
Sut ancen tas ed by the Court to be West V "s share of the principal 
oO e debt. 

Second—-Any proposal which West Virginia may deem proper to 
for the final compromise settlement of the pro of the debt to be 


by West V ia. 
In answ this return proposal oo — subject of controv , the 


Wet. aie ny Comenolenion: content th aeutous Soi process ~ 

n canno nsenk estion. 
terest should be considered or that Fog Ww et ¥ — weer 
be required to f submit a proposition a. BS to.a settlement. 


Wisconsin.—Legislature Adjourns.—The Legislature of 
this State, which convened Jan. 8, adjourned at 12:45 ak ] 
? 


Aug. 9, the session lasting 214 days. A “blue sky’ 
bringing all investment companies operating in Wi 
under the supervision of the State Commissioner of Banki 
and requiring detailed reports of all transactions, was 

at this session and has n approved by the Governro. 
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Ypsilanti, Mich.—City to Buy Gas Plant.—Common | F5.000 5% coup, or reg. tax-free waterworks bonds. Denom. 


Council has, it is said, ratified a contract, to go into effect | 


Jan. 1 1914, for the purchase of the plant of the Ypsilanti 
Gas Co. for $125,000. 'The company has signed the agree- 
ment, but it will ‘have to be passed on by the voters before 
taking effect. 


len 


Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment ane 31: 


er Bonds. 
Part “A,"’ Sub-Dist. = 3 ON ee en and South Side, Sanitary Sewer Dist. 
Bonds Nos. 1 to6 remenst 
rovement a8 ds. 


Ch Creek Siitetitishintan t Dist. No. 3, Bonds Nos. 6 to 35 inclusive. 
East Denver Improvement Dist. No. FS "Bond No 

North Side Improvement Dist. No. 2, ‘Bonds Nos. 51 and 52. 

North Side Improvement Dist. No. 12, Bond No. 11. 

North Side Improvement Dist. No. 21, Bonds Nos. 1 and 2. 


Paving Bonds. 
Alley Paving Dist. No. 14, Bond No. 17. 


Park Bonds. 
Highland Park Dist., Bond No. 299. 


Upon the request of the holders of any of the above bonds received ten 
dayne before the expiration of this call, the Treasurer will arrange for their 
payment at the Bankers Trust Co., New York City, but not otherwise. 


Spokane, Wash.—Bond Call.—The following bonds are 
called for payment on Sept. 1 at the office of the City Treas.: 





Name— me a Nos. Bonds. Name— Dist. Nos. Bonds. 
ravicy Grade eae - 
First Avenue- - -- y* 431- 136, incl.| 13th Avenue__..463 
Hamilton Street_ 811 28-80, incl.| 94th Avenue_.._531 1) @ 
Pacific Avenue... 21 38-39 Walk 
peeswoce Blvd_899 2-36, incl. Art Street 344° 6 
Sprague Avenue.161 86-88, incl. Arthur Street. 428 4 
Sea we Maple Street...-419 11-12 
Butte rage: 14-15 22d Avenue_-_-_-_- 373 10 
fiona ele oaks 1 6 Washington St__819 3 
Ivo Street... .628 7 Sewer. 
Mission Avenue_890 8-34, incl.|11th Avenue_-_-_ _520 6 
Pittsburg Avenue459_ _=—«ittils Fourth Ward... 2-80, incl. 
Scott Street... -- 2.) ae Thirteenth Ave. .699 4 
16th Avenue... -_586 10-14, inel.' Third Ward---_-- 5 5-6 
13th Avenue.... 49 51-55, incl.| Third Ward-_---- 1 194-211, incl. 


rrr 


Bond Proposals and Negotiations -this week 
have been as follows: 


ABERDEEN, Chehalis County, Wash.—BONDS PROPOSED.—The 
Clerk advises us under date of July 53 that no action has been taken look- 
ing to the issuance of $900,000 power and lighting bonds referred toin 
local newspapers. 

ADAMS COUNTY (P. O. yg eted Ind.—BOND OFFERING.—Re- 

orts state that C. W. Yager ey ‘ieee will receive proposals until 

p. m. Aug. 20 for $6, 720 an and rr 640 4%% highway-impt. bonds. 

ALCORN COUNTY ai O. Corinth), Miss.—BOND OFFERING.— 
Proposals will be receiv until Sept. 1 by O. M. Hinton, Co. Clerk, for 
$20,000 5% road bonds. Int. ann. 

ALEXANDRIA, Rapides Parish, La.—BOND ELECTION.—An elec- 
tion will be held Aug. 8, it is stated, to submit to a vote the question of 
issuing $22,000 sewer-system-impt., $14,000 drainage and street-paving- 
impt. and $4,000 water-works piant 5% ‘40-year bonds. 

ALLIANCE, Stark County Ohio.—-BOND ELECTION.—Reports 
state that an election will be held Sept. 2 to submit to a vote the question 
of issuing $50,000 hospital-building and site-purchase bonds. 

AMHERST, Amherst Count bd Va.—BOND ELECTION PROPOSED.— 
Reports state that an election w { be held in the near future to vote on the 
question a + greg $10,000 fire-protection and electric-light-machinery- 

urchase bon 


Dp 
TLER SCHOOL yt P. O. b.. Renner Bottineau County, 
No Dek. —BONDS DEFEATED. ~ ie se that the proposition 

issue school bonds was i eed at a es ory on 


APOLLO, Armstrong County, Pa.—BONDS DEFEATED.—The 
question of issuing $25,000 street bonds was defeated at the election held 


ARKANSAS COUNTY (P. O. Rockport), Tex.—BOND ELECTION. 
—It is reported that an election has been called for Aug 30 to vote on a 
bond issue of $155,000 to build a road and Causeway across Capano Bay so 
as to connect Live Oak Peninsula, on which Rockport is situated with 
Lamar Peninsula. 

ARBOGA Say DISTRICT, Yuba County, Cal.—BOND SALE. 
—An issue of $4,200 6% as bonds was awarded on July 7 to Charles 
B. Younger of Santa Cruz at par. m.$600. DateJuly 11913. Int. 
J.& J. Due $600 yearly from 1918 to "1924, inclusive. 

ARCATA, amber. County. Cal.—BOND ELECTION PROPOSED. 
-—There is talk of holding an election to vote on the question of issuing 
$100,000 water-front-impt. bonds. 

ASBURY PARE, Monmouth County, N. J.—CERTIFICATES NOT 
SOLD.—No bids were received for the $121,773 54 6% S-year_ (aver.) 

A Kingsley St. impt. assess. certificates offered on Aug. 11 (V. 97, p. 





ASHLAND, Ashland County, Ohio.—BOND OFFERING.—Pro 

will be received until 12 m. Sept. 8 by E. oem. ar Ans.. g 345 500 5% oe 
West Main St. impt bonds. uth. Sec. 3939, Gen. Code. 
Date Sept. 8 1913. Int.M.&S8S. Due $225 A atx Ry from. Mar 5. 
1914 to Sept. 1 1923 incl. Cert. check for 5% of bonds bid for,  pavanle to 
City Treas., required. _Bonds to be delivered and paid for wit 10 days 
from time of award. Purchaser pay accrued interest. 

ASHLAND COUNTY (P. O. Ashland), Ohio.— BOND OFFERING .— 
Pro ls will be received until 12 m. Sept. § by the County Commissioners, 
L. Westover, Clerk, for $55,000 54% Ashland and Olivesburg road-im- 

rovement county e coe ion) bonds. Auth. Sec. Diz one Code. 

enom. bes ate Sept.11913. Int.M.&8. 000 on Mar. 1 
1915 an ,000 each six months from Sept. 1 M15 *y 4 ay 1 1923 incl. 

Cortifiod eck for $500, payense at sight to J. F. Welty, County Auditor 
required. Bonds to b be delivered and paid for within 10 days from time of 
award. Purchaser to cate accrued interest. A like amount of 5% bonds 
was offered on Aug. 6 97, p. 189). ' 

ATASCOSA COUNTY ROAD DISTRICT NO. 2, Tex.—BONDS 
REGISTERED.—The State Comptroller on July 12 registered $20,000 5% 
10-40-year (opt.) road bonds. 

ATHENS, Athens County, Ohio.—BONDS or SOLD.—No bids 
were received on Aug. 7, reports state, for the $6,500 5% O-yr, (av: ) cou- 
armory-site-purchase bonds offered on that day (V. 97, p. 128). 

ATKINSON, Holt County, Neb.—BONDS DEFEATED ae Rropos 
tion of issuing $5,000 water bonds was defeated at the election held July 5. 
Ro TR ee eee Eee 

on resu e defea e question 
the 0,000 pa ving bonds. V. 97, p. 128. . 

BALTIMORE, Md. pose Dosen PURCHASED FROM SINKING FUND. 
—On Aug the Sinking d Commissioners sold to Poe & Davies of 
Baltimore | gos .900 4% city stock. This completes the sale of the entire 

was 0 ally set aside for the | funds out of the 
Foe 0 000 city stock ered on June 5. See V. 96, 852. ving 

BARNESBORO, Cambria County, Pa.—BOND OFFERING.— 

posals will be received until 8 p. m m. Aug. 21 by F. B .Wood, Boro. Sec., for 





Int. M. & 8. at First Nat. Bank 

Gon 85, rm Bq t. 1 1923 and $10,000 on Sept. 1 1928, 1938 ye 19 
ask payable to Boro. Treas., required. Bonded debt 

Kus: 7 fo13, $20.000 Assess. val. 1913, $1,123.5 


_PARTLESVILLE, Washington Daa th og —BONDS DEFEATED 


uestion of fesuing the $8,000 5 incinerating-plant bonds 
Y. 88 06,4 1784) was defeated at the aeston b held June 24 by re +4 of 298 
or’’ to 352 “against. 


BATAVIA, bn County, # Y.—BOND gy ee .—According 
received until Aug. 21 b Southworth 


Vil Dios , pro 
wv: U. Clerk, for the the $125, 600 1-10-yr. (opt.) paving ae voted Aug. 7 
p 

BEAN BLOSSOM SCHOOL TOWNSHIP (P. O. peg - A Mon- 

SD me bat. TOF 6. W. Sale, fee Tee ts ie te ee 
m. Sep y or ool- 

house bonds. Denom. $200. we Aug. 8 1913. nan 

BEDFORD TOWNSHIP SCHOOL DISTRICT (P. O. Bedford), 
Cuyahoga County, Ohio. Te Bhd, Js -—Proposals will be re- 
ceived until 12 m. ept. 6 by E. —y / ‘pw! of Dist., for $10,500 5% 
coup. school-impt. Kec io among ot and me Gen. ode. De- 
nom. (1) $500, (11) $1,000. Date Sept. 6 1913. Int. M. & S. at offiee 
of Township Treas. Dye $500 on Sept. 1 1915 and $1,000 yearly on Sept. 1 
from 1916 to 1925 incl. Cert. check on a bank other than the one meking 
the bid, for 10% of bonds bid for, payable to Dist. Treas., required. Bonds 
to be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 


BELL COUNTY COMMON SCHOOL DISTRICT NO. 40 (P. O. Bel- 
ton), Tex.— BONDS REGISTERED.—The State Comptroller on June 10 
registered $1,500 5% 20-year school-constr. bonds. 

BELLEVILLE, Essex County, N. J.—BOND SALE.—On Aug. 6 the 
$75,000 refunding and $47,000 shores caw st 5% 30-year coup. bonds 
(V. ‘97, . 251) were awarded to J. Pr eae & of Newark at 100.9 and int. 
A bid of 100.22 was received from R & Co. of New York. 

BELLINGHAM = Syma +5 DISTRICT P. O. Bellingham, ), What- 
com County, Wash.— S DEFEATED.—The question of issuing 
school bonds was jm Ae ge no state, at the election held June 7. 


BELMOND, Wright County, Iowa.—BOND ELECTION.—An elec- 
tion will be held Aug. 18 to submit to a vote the question of issuing $14,000 
6% water-works-extension bonds. 

BELTON, Bell County, Tex.—PRICE PAID av BONDS .—We are 
advised that the price paid for the two issues of 5% 10-40-yr. (opt.) bonds 
recently awarded to the First State Bank of Belton Py 97, p. 390) was 97.50. 

BETHEL SCHOOL TOWNSHIP Posey County, Ind.—BOND 
OFFERING .—Proposals will be received until 2 p. m. Se t. 5 by J. Fifer, 
Twp. Trustee (P. O. Griffin), or R. U. Barker (P. t. Vernon), for 
$12. oy 0 5% % school bonds. Cae "$500. Date ‘Sane. 5 1913. Int. 

ue $500 each six months from Aug. 5 1914 to Aug. 5 1926 incl. 
ry i. issue of 444% bonds was offered on Aug. 5 (V. 97, p. 129). 

BLAINE COUNTY cfs pe DISTRICT NO. 19 (P. O. Gimlet), 
Idaho.—BOND OFFERING.—A - Comstock, Clerk of School Trus- 
tees, will receive proposals until Aug. 23, it is stated, for $1,000 20-year 
school bonds at not exceeding 6% interest. 

BLOOMINGTON, McLean County, Ill.—BONDS VOTED.—The pro- 


— to issue $9,000 drainage and sewerage system bonds carried, it 
tated, at the election held Aug. 2. 


BLUE HILL. Webster County, Neb.—BONDS NOT SOLD.—No sale 
was made on July 5 of the $6,000 5% 5-20-year (opt.) coup. water bonds 
offered on that day (V. 96, p. 1785). 

BLUE ISLAND, Cook County, Ill.—BONDS NOT YET SOLD.—We 
are advised by the "Mayor under ite of July 25 that no sale has yet been 
me the $30,000 000 funding bonds offered but not sold on June 9 (V. 96. 
Dp 

wiht ne (P. O. Hackensack), Bergen County, N. J.—BOND ELEC- 

TION. Ape, oat state that an election will be held Sept. 16 to vote on the 
question of issuing $40,000 sanitary-sewerage-system bonds. 

BOONE COUNTY (P. O. ewe Ind.—BONDS NOT SOLD.— 
No bids were received for ithe $1 5.3 iY; % gravel-road bonds (3 issues) 
offered on Aug. il (V. 97, p. 

BOWIE COUNTY ooutoe ScHOOT. 7 ta NO. 
BONDS REGISTERED.—An issue of $4,000 5% 5-20-year OB, ) school- 
construction bonds was registered on June 17 by the State Comptroller. 

BOX BUTTE COUNTY (P. O. Alliance), Neb.—BOND SALE.—On 
Aug. 5 the $65, a 5% 20-year coup. court-house bonds offered without 
success on Mar. 31 (V. 96, p. 1376) were awarded to the State of Nebraska 
at par and tf 

BRADLEY COUNTY (P. O. Cleveland), Tenn.—BONDS NOT YET 
SOLD .—We are we rah that no sale has yet been made of the $25,000 5% 
30-yr. road-im pt. § $25.00 en eomost and $10,000 industrial school bonds 
mentioned in 715 

BRADSHAW, York aesiiiee Neb.—BONDS NOT SOLD.—No bids 
were received for the at wv. 6 oF 5-20-year ag .) water-works-system ext. 
sea offered on Aug p. 251). he bonds will be sold locally 
at par. 

BRECKENRIDGE, Allegheny County, Pa.—NO ACTION vt ah 
TAKEN.—The Borough Secre advises us under date of Aug. 13 
no action has yet been taken loo toward the offering of the $20, 000 
sewer-system bonds voted July 8 (V. 97, p. 129). 

BROCETON, Mass.—BOND SALE.—Reports state that $60,000 4% 4% 
1-20-year (ser.) bonds ¢ dated July 1 1913 have Ree to Estab 


& Co. of Boston at 102.28—a basis of about 4.2 


BRO WEevaee. Cameron County Tex.—BONDS PROPOSED.— 
We are advised the issuance of $36,000 school bonds is being con- 
sidered by this Bg 

BRYAN COUNTY (P. O. Durant), Okla.—BONDS DEFEATED.— 
The question of issuing the $150,000 court-house and jail-constr. bonds 
(V. 97. p. 311) was defeated at the election held Aug. 5. 

BUHL, St. Lae County, Minn.—BOND OFFERING.—Proposals wil 
be received until Bem, 2 Aug. 23 by F. J. Demel, Village Recorder, for the 


530/000 satcleal anieaal bonds. Due $35,000 in 1 ear, $35,000 in 2 
m pa y , 
years and $10,000 in 3 years from date of issue. 
20,000 municipal water, light and heat bonds. Due in 3 
Denom a . Int. semi-ann. Cert. check on a M aeamets bank _ 
$5,000 required. Bids must be unconditional. Similar issues of bond 
were awarded to Cutter, May & Co. of Chicago on May 21 (V. 96, p. 1570)" 
BURBANE wOnSo, DISTRICT (P. O. purnenk), Walla Walla 
Covaperera'an ection wil beheld tn tre near fatere to eotsals a Sate 
a an on e he © near ure to su ttoav 
question of issuing $4,000 building bonds. hae 
BURWELL SCHOOL DISTRICT (P. O. Burwell), Gorseld Conn 
Web.—BONDS DEFEATED.—tThe question of $20, bids; bom 
was defeated at the eleetion held June 12 by a vote of 27 for te to 181“ 
BUTLER TOWNSHIP mot O. Peru), Miami Found ene —BOND 
OFFERING.—Proposals will be received until 12 m. A 
by M. Jackson, Twp. Trustee (care Cole & Cole, cicet, & for $10" 000 the % 
school-house bonds. 
BYRON, Ogle County, Ill.— BONDS VOTED.—Reports state that the 
quesen of iss sewer and water-extension bonds carried at an election 
e ug 
CALCASIEU PARISH (P. O. Lake Charles), La.—BOND ELECTION 
RESCINDED. a apers state that the 2. which was to have 
taken place on A 19 to vote on the issuance of $100,000 road bonds 
was called off by the Police J ury on Aug. 5. 


CALDWELL COUNTY (P. O. mpoxhert), Tex.—BONDS PROPOSED. 
—The issuance of $50,000 road bon being considered > akds aa 
eoAMDRN COUNTY. 0, Senden) Bid BONDS NOT MOLD 

Oo w ved on Aug. or the 0 
res, Dowson Creek bridge-construction bonds offered on that dey eve 97. 
D- : 

CAMPO SCHOOL DISTRICT (P. O. Campo), San Di n 
Cal.—BONDS VOTED.—The quest a of ph ~ the $1,000 6% bide M9 4) 
oes. bonds ( .97, p. 252) carried at the election held Aug. 1 ay a ee of 
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— pon!’ # ROR oes aeOk pies (P. O. Caney), Montgomery County, | 


ROPOSED .—An election wil! be held in the near 


future, “te i a sh ge 3 o ale z the proposition to issue $20,000 building and 
equipment bonds. 
CANONSBURG pais 55 te ie 4 O. Canonsburg), Wash- 
o County, Pa.—BON. uly 26 $15,0004% % tax-free 
-building bonds were peo ee ory to $+ First Nat. Bank ¢ anonsburg 
a = and int. Denom. $500. Date June 2 1913. Int. & D. Due 
ally from 1915 to 1941. 


CANTON, Fulton County, Ill.—BONDS DEFEATED.—The question 
ef issuing the $15,000 4%% funding bonds (V. 96, p. 1853) was defeated 
at the election held July 8. The vote was 393 “for’ to 777 ‘ against."’ 


CAROLINE COUNTY (P. O. Denton), Md.—BOND 2 sananal —_ 
Is will be received until Aug. 19, reports state, by the Co. Clerk, 
5,000 5% 20-yr. road and bridge bonds. 


"CARROLL COUNTY (P. O. ge ay 7 Ind.—BOND ty wand he a 
Pro Is will be received until 2 . Aug. 23, it is reported, Mb 
. County Treas., for $2,160 ae $6, 600 434 % highway-impt a 


CARSON COUNTY COMMON SCHOOL DISTRICT NO. 10, Tex. 
—BONDS REGISTERED.—On July 26 the State Comptroller registered 
$8,000 5% 25-40-yr. (opt.) bldg. bonds. 


CASS CITY, Tuscola County, Mich.— BOND OFFERING.—Proposals 

will bereceived until 1 730 p. m. Sept. 1 by M. Wickware, Vil. Clerk, for 

the $11,000 5%, coup. tax-free water-works bonds voted at a recent elec- 

tion (V. 97, p. 311). Denom. $1,000. Date Sept. 11913. Int. ann. on 

Sept. 1. Due $1,000 yearly from 1915 to 1925 incl. Cert. check for $100, 

paren . to Vil. Clerk, required. Bonded debt Mar. 1 1913, $13,000. 
o floating debt. Assess. val. 1913, $552,000. 


CASS COUNTY COMMON SCHOOL DISTRICT NO. 49, Texas.— 
BONDS REGISTERED.—The State Comptroller registered $500 5% 10-20- 
year (optional) building bonds on June 26. 


CASS COUNTY ROAD DISTRICT NO. 7, Texas.—BONDS REGIS- 
TERED.—The State Comptroller on June 26 registered $35,000 5% 
20-40-year (optional) road bonds. 

CATAWBA ISLAND, Ottawa County, Ohio.—BOND ELECTION — 
Reports state that an election will be held Aug 25 to rate on the question 
of issuing $5,000 highway improvement bonds. 


CEDAR RAPIDS, Linn County, Iowa.—BOND ELECTION PRo- 
POSED. —Acoording to. reports, an election will be held this fall to vote 
on the question of ng dam and raceway-construction bonds. 


CELINA, Mercer County, Ohio.—BOND SALE.—On Aug. 12 the 
S10. 000 5Y % 5-year street and park-impt. bonds (V. 97, F809) were 

warded to Breed, Elliott & Harrison of Cincinnati at par an accrued int. 
A bid of $10,002 was received from the Provident Savings Bank & Trust 
Co. of Cincinnati. 


CENTINELA SCHOOL DISTRICT, Imperial County, Cal.—BONDS 


NOT SOLD.—No bids were received on Aug. 5 for the $3,500 6% school 
bonds offered on that day. 


CERES HIGH 6 ee DISTRICT, Stanislaus County, Cal.— 
BONDS NOT YET SOLD.—The Clerk of Board of County Supervisors 
advises us that no it ag aa yet been made of the $35,000 5% ag” urchase 
and bidg. bonds offered without success on June 10 (V. 96, 1785). 


CHEHALIS yy +f SCHOOL DISTRICT NO. 28, Wash. pear A 
SALE.—On Aug. 9 the $90. 000 4%% building bonds (V. 97, . 390) were 
awarded to the State of Washington at par. Denom. $1, - Due in 
20 years, subject to call. 


CHICO HIGH aye se DISTRICT (P. O. Chico), Butte County, 
Cal.— BONDS DEFEATED.—The question of issuing the $60,000, not 
$70,000 as first reported, bide. bonds (V. 97, p. 66) was defeated, reports 
state, at the election held Jul y 7. 


CHICOPEE, Hampden County, Mass.—BIDS REJECTED.—All 


bids received for the temporary loan of $50,000, due Jan. 15 1914, offered 
on Aug. 12 (V. 97, p. 390) were “eng 


CHINO ome A5< 5 Par tt hd O. Chino), San Bernardino 
County, Cal.—BO TED.— 4 question of re-voting the $50,000 
building ponds (Vv. 6. 4 7i8) carried, it is stated, at a recent election. 


CLAY COUNTY as O. Brazil), Ind.—BOND OFFERING.—Further 
details are at hand relative to the offering on Sept. 12 of the $30,500 5% 
coup. court-house-constr. bonds (V. 97, p. 390). "rene for these bonds 
will be received aw 11:30 p. m. on that day by E. A. Staggs, County Aud. 
Denom. $500. Date July 8 1913. Int. J. & J. Due $1,000 each six 
months from uy, 1 1914 to Jan. 1 1929 incl. and $500 on July 1 1929. 
Cert. check for 3% of bonds bid for, payable to ‘‘Board of Commissioners,”’ 
required. Bids must be made on forms furnished by County Auditor. 


CLAY COUNTY (P. O. Hayesville), No. Caro.— BOND OFFERING.— 
This courty will offer at private sale about Sept. 1 $75,000 6% 30-year 
coup. tax-free Hiawassee Valley Ry. constr. bonds. Denom. $1,000. 
Date Sept. 11913. Int. J. & J. at ay County Bank, Hayesville. iy 
deposit required. Bonded debt — * 1913 (incl. this issue), $85,786 
Floating debt, $3,500. Assessed v $978,978. 


CLEVELAND, OHIO.—BOND SALE.—The Sinking Fund purchased at 

ar the following two issues of 5% street-impt. (assess.) bonds, aggregat- 

ing $489,000: $265,000 in June and $224, in July. Date May1 1913. 
Due serially from Nov. 1 1913 to 1917. 


COATESVILLE, Chester County, Pa.—BONDS VOTED.—The ques- 
tion of issuing the $185,000 30-year water-system-installation bonds 
(V. 97, p. 189) carried by a vote of 640 to 376 at the election held Aug. 12. 


COLUMBIA COUNTY (P.O. Bloomsburg), Pa.—BOND OFFERING .— 
Reports state that the Co.Commr’s. will receive proposals until Aug 23 
for an issue of $20,000 4% 24-year (av.) funding bonds. 


COLUMBIA TOWNSHIP, Dubois County, Ind.—BOND OFFERING. 
—Proposais _ be received until 10 a. m. Aug. 29 by D. G. Morgan. Twp. 
Trustee (P. O. Cuzco), for $6, SA 4% Toy, school-bldg. bonds. Denom. 
$600. Date Rivae’ 11913. Int. F.& A. Due $600 yearly cn July 1 from 
1914 to 1923 incl. Certified check for $100 required. A similar issue of 
bonds was offered without success on July 31. 


COLUMBIA TOWNSHIP (P. O. Columbia Sta. BR. F. D.), Lorain 
County, Ohio.— BONDS NOT SOLD.—No bids were received on Aug. 11 


for the $50,000 5% 11-year (aver.) road-impt. bonds offered on that day 
(V. 97, p. 190). 


COLUMBUS, Muscogee County, Ga.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Sept. 18 by L. H. Chappell, Mayor, for 
me $10. 000 5% gold additional lower-bridge bonds voted June 7 (V. 96, 
RJ 716). Denom. $1 i: Date Oct. 1 1913. Int. A. & O. at office of 

ity Treas. Due $4,000 yrly. on Oct. 1 from 1914 to 1923 incl. Cert. 
check for 5% of bonds bid for, required. Purchaser must take these bonds 
in lots of $16, 000 or multiples thereof, in order that each percnane will re- 
ceive a proportionate share of the bonds maturing each year. Official 
circular states that this city has never defaulted in the payment of prin- 
cipal and interest on its bonded debt. 


COLUMBUS, Platte County, Neb.—BOND ELECTION PROPOSED. 
—According to reports, a petition will be circulated calling for an election 
to vote on the proposition to issue $25,000 city-hall-construction bonds. 


COMANCHE, Comanche County, Tex.—BONDS REGISTERED.— 


On Aug. 5 the ‘State Comptroller registered the $15,000 5% 20-40-year 
(opt.) bldg. bonds voted May 20 (V. 96, p. 1785). : 


CONTINENTAL, Putnam County, Ohio.—BOND ELECTION .—On 


Sept. 2 the question of issuing $12,000 municipal! water-works-i mp. bonds 
will be submitted to a vote. 


COOK, Johnson" County, Neb.—BONDS NOT SOLD.—No sale was 


made on Aug. 4 of the $13.000 5% 5-20-year (opt.) coup. water-work 
bonds offered on that day (V. 97. p. 190). ~Y (opt.) Dp. 


COOK COUNTY (P. O. Grand Marais), Minn.—BONDS PROPOSED. 
—Reports state that this county will issue $100.000 bonds to aid in the 
construction of the Grand Marais & Northwestern Ry. 


COOPER, Blaine County, Neb.—BONDS AUTHORIZED.—Accord- 


ing to local newspaper reports, this place recently authorized the issuance 
of $8,000 town-hall bonds. f 


TOOT TLE COUNTY 0, Paducah}, Tex —BONDS DEFEATED 
equ on?:o uing e roa 
featedgatjthezelection§held June 28. asa P 16) was de- 





CROCKETT, Houston County, Tex.— BONDS VOTED.—Local news- 


oe reper state that the proposition to issue $18,000 water-main ext. 
bonde aural ed at a recent election. 


OUYURA. Crow hes | County, Minn.—BONDS VOTED.—Reports 
ss that this place recentiy voted favor of the issuance of $10,000 sewer 
n 


DALLAS COUNTY (P. Dallas), Tex.— BONDS DEFEATED.—The 

question of issuing the $80 000 Oak Cliff viaduct bonds (V. 96, p. 1716) was 
efeated, at the election held J uly 19. 

DAYTON, Yamhill County, Ore.—BONDS NOT YET SOLD.—No 
sale has yet ‘been made, we are advised, of the $12,000 6% 20-year gold 
ome, p. Neer vacuatauemene bonds offered without success on April 7 

6, Dp 


nant CREEK TOWNSHIP, Yadkin County, No. Car.—BOND 
ELECTION PROPOSED.—A petition will be circulated in the near future, 
it is stated, to provide for the = an election to vote on the question 
of issuing $20, road-constr. bo 

panes on a aT SCHOOL DISTRICT, Sacramento Count 
Cal.— DS NOT SOLD.—No bids ty & received, it is stated, for 
$12, 000 3%, bldg. yh offered on Aug. 4 (V. 97, p. 311). 


DEMOPOLIS a DISTRICT (P. O. Demopolis), Marengo 
County, Ala.—VOTE.—Wée are advised that the vote cast at the election 
held Aug.4 on the ee to issue the $20,000 6% 10-year bldg. bonds 
(V. 97, p. 391) was 16 

DENVER, Colo.—BOND SALE.—On July 29 the $35,000 6% local- 
impt. bonds’ (V. 97, 252) were awarded to the Hibernia Bank % Trust 
Co. of Denver at 101.125. Denom. $100, $500 and $1,000. Due in 13 
years, subject to call any time. 


DETROIT, Mich.—BOND OFFERING.—Reports state that G. Engel. 
City Comptroller, will receive ie weg until 10 a. m. Aug. 19 for $10 
library and $18, 000 park 4% 30-year bonds. Int. semi-ann. Cert. check 
for 2% req uired. 

DORCHESTER, Saline County, Neb.—BOND ELECTION PRO- 
POSED —According to reports, an e ection will be held in the near future 
to vote on the proposition to issue $15,000 water-works bonds. 


DOUGLAS COUNTY (P. O. Omaha), Neb.—BONDS DEFEATED .— 
The erry held July 22 resulted in the defeat of the proposition to issue 
$250 d sa a % ry for the restoration of wrecked homes in the tornado 
zone. .97, Pp 


DOVER TOWNSHIP SCHOOL DISTRICT NO. 15 (P. O. Dover,) 
Shawnee County, Kans.—BONDS REGISTERED.—On July 2, it is 
stated, the Co. Clerk registered an issue of $3,500 bidg. bonds (V. 

Dp. 1717). These bonds, it is expected, will be sold to the school fund 
co on. 


DRISCOLL INDEPENDENT SCHOOL DISTRICT (P. O. Driscoll), 
Nueces County, Tex.—BONDS REGISTERED.—The $10, 000 5% 10-40- 
ew (opt.) bldg. bonds (V. 97, p. 252) were registered on Aug. 5 by the 

tate Comptroller. 

DULUTH INDEPENDENT SCHOOL DISTRICT (P. O. Duluth), 
_ i | Soa Minn.—BONDS A WARDED.—On Aug. 2 the bid of 

m Co. of Duluth of par and int., submitted for ‘the $209,000 
6 ty lng (opt.) gold coup. bldg. bonds offered on July 3 (V. 97, 
p. 129), was accepted. 

DUQUESNE anne og Beye (P. O. Duquesne), Allegheny 
ey on | Pa.—BONDS AU RIZED.—Reports state that this district 
has decided to issue $200.000 faecal bonds. 


EAST JORDAN, Charlevoix County, Mich.—BONDS NOT SOLD.— 
We are advised that no sale has been made of an issue of $2,600 bonds of- 
fered on July 10. 


EAST PALESTINE, Columbiana County, Ohio.-BONDS NOT 
SOLD.—No bids were received for the $1@,000 5% 11-year (aver.) 
cacitta tan tenn bonds offered on Aug. 12 (V. 97, D. 190). 


EAU CLAIRE, Eau Claire County, Wis.—BONDS TO BESOLD 
LOCALLY. —Reports state that the $75,000 4% % 20-year coup. Chippewa 
River bridge-constr. bonds offered without success on June 3 ( .97,p . 130) 
will be disposed of locally. 


wombat nya pmo Effin om, a. Wash.—BOND OFFERING.— 
Proposals will be received until As m. Aug. 25 by Gus Stahlings, City 
Clerk, for the $5.000 5% coup. fazab @ sewer-ext. and constr. bonds voted 
ok: 12). . Date July 11913. Int. ann. on 
July 1 at the City Treas. office. Due $1,000 yearly July 1 from 1915 to 
bce incl. Cert. check for 2% of bid, payable to the 0 Aa Effingham,’’ 
equired. Bonded debt, $12,000. Floating debt, $22 Assess. val. 
1912, about $848,000. 


EL CENTRO SCHOOL DISTRICT, Imperial County, Cal.—BONDS 
NOT SOLD.—No sale has yet been made of the er ve 6% gold bide. 
bonds offered on June 3 (V. 96, ae 1571). Denom. ‘Date June 3 
1913. Int. J. & D. at County Treas. Due $1,000 Caister on June 3 from 
1918 to 1947 incl. 


ELDORA, Hardin County, Iowa.—BOND SALE.—We are ativised 
by Geo. M. Bechtel & Co. of Davenport that on May 12 they purchased 
$15,000 sewer and $5,000 water 5% bonds for $20,598 50, equal to 102.992. 
Denom. $1,000. Date May 11913. Int. M.& N. Due May 1 1918-1932. 


ELLIS COUNTY COMMON SCHOOL DISTRICT NO. 20, Tex.— 
ae ae & REGISTBRED.—The State Comptroller on June 17 registered 
$5, 5% 20-year building bonds. 


ELMIRA, Chemung County, N. ¥Y.—BONDS AWARDED IN PART, 
—The City ‘Clerk advises us that $135 000 of the $200,000 4% % 1-20-year 


(ser.) bonds offered on Aug. 11 (V. 97, p. 391) have been sold by popular 
subscription. 


EL PASO COUNTY (P. O. El Paso), Tex.—BONDS REGISTERED.— 
On July 26 the State Comptroller registered $350,000 5% 20-40-year (opt.) 
Special Road District bonds. 

EL PASO outs iy ey od SCHOOL DISTRICT NO. 15, Tex.— 
BONDS REGISTERED.—An issue of 5% 20-year building bonds 
was registered by the State Comptroller on July 24. 


EL PASO COUNTY DRAINAGE DISTRICT NO. Tex.—BONDS 
REGISTERED.—An issue of $68,000 5% 20-40-year few} bonds was 
registered on July 26 by the State Comptroller. 


EMPIRE SCHOOL DISTRICT, Stanislaus County, Cal.—BONDS 
NOT YET SOLD.—We are advised by the Clerk Bd. of Supervisors, under 
date of July 21, that the $25,000 5% bldg. bonds offered without success 
on June 10 (V. 96, p. 1786) have not yet been disposed of. 


ENDICOTT, Whitman County, Wash.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. ang. 30 by M. A. Sherman Jr., Town 
Clerk, for $12,000 6% water bonds ert. check for $1,000, payable to 
Town Treas., required. Bids must be unconditional. 


EPWORTH, Dubu nae County, Iowa.—BOND SALE.—Reports state 
that an issue of $10, bonds have been sold to G. M. Bechtel & Co. of 
Davenport. 

ERIE TOWNSHIP SCHOOL DISTRICT (P. O. La Carne), Ottawa 
County, Ohio.—BOND OFFERING. —Proposals will be received until 
12 m. to-day (Aug. 8) ) by, E. Knight, Clerk, for $12,000 5% coup. 
bldg. bonds. Auth. 7625, School Laws. Denom. $1, - Date 
Aug. 15 1913. Int. F Ce A. at office of Township Treas. Due $1,000 

yearly. Cert. check for $300, payee to Township Treas., required. 
Bonded debt Aug. 8 1913 (not incl. this issue), $22,000. No floating debt. 
Assess. val. $1, ,000. 


ESSEX Sounee (P. O. Salem), Mass.—BONDS NOT SOLD.—No 
sale was made on Aug. 11 of the $65, ‘000 4% 10-year (av.) coup. tax-free 
Independent Agricultural School bonds offered on that day (V. 07D. 391). 

TEMPORARY LOAN .—A loan of $200,000, due Dec. 5 1913, has been 
negotiated, it is reported, with the Central Nat. Bank of Lynn at 5.15% 
dixcount and $1 premium 

ESTHERVILLE SCHOOL DISTRICT ha ;, ar Emmet 
County, Iowa.—BON E.—The $25, 10-year bldg. bonds 
authorized by a vote of 416 _ 29 at an election 006, 85 Aug. 7 have been sold 
to}Geo. M. Bechtel & Co. of Davenport. 1 .« an@i@#@ 4 44asigia 


EUREKA HIGH SCHOOL DISTRICT, Humboldt County, Cal.— 
BOND OFFERING.—Proposals will be received until 2 p. m. Sept. 10 by 
G. W. Cousins, , ans Clerk, for the $150,000 5% gold school bonds 
reoenety voted (V. 96, p. 1786). Denom. $1,000. Date . i, fm 
Int. & A. at office of Giunta Treasurer. Due $4, 000. ro 
from M918 to 1948 incl., $5,000 yearly on Aug. 1 from 1049 A TOSahecl 
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= b 05,800 on Aug. 1 1953. Certified check for 10% of bonds bid for 


USTIS, Lake County, Fla.—BONDS NOT Po 4s SOLD .—We are 
advised that no sale has been made of the $29,000 5% coup. sanitary- 
ae ds mentioned in V. 96, p. 
SVILLE Vanderbur h County, Ind.—NO ACTION YET 

fo any .—The City Com ; ast AI that no action has yet been 
liseum-constr. bonds 


itenw oS nef the $100,000 
co 
owen ay 31 (V. 97, p. 1645). 


AIRFIELD TOWNSHIP (P. O. North Fairfield), Huron County, 

0.— BONDS NOT YET SOLD .—The Township Clerk advises us that no 
sale has yet been made of the $25, 000 5% coup. road-improvement bonds 
offered on April 26 (V. 96, p. 1786). 

FPAIROAKS SCHOOL DISTRICT, Sacramento County, Cal.— 
rept nl NOT SOLD.—Reports state that Se bids were received for the 
$3,000 5% building bonds offered on Aug. 4 (V. 97, p. 312.) 

FARMERS IRRIGATION DISTRICT (P. O. Scottsbluff), Neb.— 
BOND SALE.—On Aug. 5 the $76, pd 6% 11-20-year (serial) bonds 
(V. 97, p.190),‘ “ey de first half- interest on issue 0 ig pea 
were awarded to the Fs 5) Land do. at " par andint. Denom. $500 and 

1,000. Date J Jan. 11913. Int. J. 


FERGUS FALLS, Ottertail Maat Minn.—BONDS VOTED.— 
According to reports, a favorable vote was cast at the election held July 25 
on the proposition to issue the $55,000 water-works bonds (V. 97, p. 190). 

phere ae COUNTY (P. O. Florence), So. Caro.—BONDS DE- 

TED .—According to reports, the question of issuing the $500,000 good- 
ea bonds (V. 97, p. 312) was defeated at the election held Aug. 5. 

FORT BEND COUNTY (P. O. Richmond), Tex.—BONDS REGIS- 
TERED .—The State Comptroller on June 30 tered the $175,000 5% 
Road Dist. No. Se bonds ye eink Fg to the Commonwealth Trust Co. 
of Houston (V. 96, p. 1854) ue $4,000 yearly for 25 years and $5,000 
yearly Racer” 

FORT LEE pecgen © County, N 


J.—BONDS AWARDED IN PART . 
—On July 16 $5, 


of the $49,000 (unsold portion of an issue of $149,000 
5% coup. funding bonds (V. 97, p. 130) were awarded to R. M. Grant & 
Co. of %, 2 at par and int. 


FOUNTAIN COUNTY Fs Covington), Ind.—BOND SALE.— 
On Aug. 5 the $15,200 4%% 5 7-12-year (average) Shawnee Twp. road- 
impt. bonds (V. 97, p. 312) were sarted ed to F. Cunningham at par and int. 


FRANKFORT VILLAGE SCHOOL DISTRICT (P. O. Frankfort 
Ross County, Ohio.—BOND OFFERING.—Proposals will be men 
until 12 m. re 2 by F. H. Henson, Clerk, for a $7,000 5% bide. bonds 
voted July 24 (V. 97, p. 312). Denom. $500. Date Sept. 2 1913. Int. 
M.&S8. Due $500 yearly on Sept. 1 from 1917 to 1930 a 

FRANKLIN COUNTY (P.O. Columbus), Ohio.—BOND OFFERING. 
——Proposals will be received until 10 a. m. Sept 4 by the Bd. of Co. Commrs., 
J. Scott, Clerk, for the following 5% road-impt. bonds: 
$54,000 Columbus & Dublin Road impt. bonds. Due $18,000 yrly. on 


Aug. 1 from 1916 to 1918 incl. 
8,000 aacverers Road impt. bonds. Due $2,000 on,Aug. 1 1916 and 
Int. F. & A. at Co. Treasury. Cert. 


 . 1 1917 and 1918. 

Denom. $500. ate Aug. 1 1913. 

check on a Franklin County nat. bank or trust co. (or cash) for 1% of bonds 
bid for a ma to Board of Count ga agape required. A similar 
issue of onds was offered on Aug. g (V. 97, p. 252). 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BONDS NOT 
SOLD .—No sale was made on Aug.8,it is stated, of the two issues of 5% 
road-impt. bonds, aggregating $62, 000, offered on that day (V. 97, p. 252)" 

FREESTONE COUNTY COMMON SCHOOL DISTRICTS, Tex.— 
BONDS REGISTERED .—The sage 6 Comptroller on Aug. 1 registered 
$3,800 20-40-yr. (opt.) Dist. No. 1, $1,200 10-40-yr. (opt.) Dist. No. 5 
and $5,000 20-40-yr. (opt.) Dist. N 0. 15 5% % bldg. bonds. 

FREESTONE COUNTY COMMON SCHOOL DISTRICT NO. 3, Tex. 
—BONDS RBGISTERBD.—On June 23 the State Comptroller registered 
$1,600 5% 10-20-year (opt.) building bonds. 


FREMONT, Sandusky County, Ohio.—BOND SALE.—On Aug. 11 

the $10,000 5% 54-year (aver.) coup. flood-emergency bonds (V. 97, p. 
253) were awarded to the Fremont Savings Bank, Fremont, at par and in- 
terest. There were no other bidders. 
FRESNO SCHOOL DISTRICT (P.O Fresno), Fresno County, Cal. 
—BOND ELECTION PROPOSED.—An election will be held in the near 
future, it is Pose. to submit to a vote the question of issuing $400,000 
building and improvement bonds. 


GAINESVILLE, Cooke County, Tex. —BONDS REGISTERED .— 
On Aug. 6 an issue of $25,000 5% school} bonds was} registered by the mate 
Comptroller. Due $10,000 after 10 years and $15,000 after 15 years 


GALLU? > A DISTRICT (P. O. Gallup), McKinley Octane: 
N. Mex.—BID N. Wright & Co. and Sweet & Co. of Denver each 
bid par for the $25.¢ 600 school-building bonds offered on Aug. 4 (V.97,p.312) 


Sats te: COUNTY DRAINAGE DISTRICT NO. 3, Tex.— 
BONDS REGISTERED .—During the week ending July 5 the State Comp- 
troller > damisanon the $31, a 5% bonds authorized in Dec. 1912 (V. 95, 
p. 1763). Due $2,000 yearly. 


GARY, Lake County, Ind.—BOND OFFERING.—Proposals will be 
received until 3 p.m., Aug. 27, it is stated, for the $50,000 4% % park bonds 
offered without success as 4 4s on July 11 (V. 97, p. 190). 


GENOA, Harris County, Tex.—BONDS VOTED.—tThe issuance of 
$3 ,000 school bonds was recently voted by this place. . 


GIBSON COUNTY (P. O. Princeton), Ind.—BOND OFFERING —Pro- 
posals will be received until 3 p. m. Aug 19, reports state. by M. Cushman, 
County Treas. for $9,600 and $16.800 4% %, highway impt. bonds. 


GLOVERSVILLE, Fulton County, N. Y.—BOND OFFERING. 7 a 
are advised that the sale of the $21,000 4% % local-impt. bonds (V. 97, 
391) has been adjourned until 2 p. m. Aug. 19. 


GRAHAM, Alamance O.01T Tess No. Caro.—BIDS REJECTED.—We 
are advised that a bid of $50,01 Ee oH, Satisfactory sum for legal expenses, 
received from Farson, Son & OC “eego for the $50,000 5% ho-veat 
coup. impt. bonds offered on sally 1 (V p. 191), was rejected. 


GRAND FORKS, Grand Forks County, No. Dak.—BONDS VOTED. 
—The election held Aug. 12 resulted, reports state, in favor of the question 
of issuing the $12,000 municipal abattoir bonds (V. 97, p. 391). 


oe HAVEN, Ottawa Count nF Roy na -—BONDS DEFEATED.— 


a ee of issuing the $20,000 b e bonds (V. 96, p. 1717) was de- 
hat at a recent election. 


GRANT DISTRICT SCHOOL Agi ep (P. O. New Martinsville), 

ing the $75,000 6% coup. bide, bonds av 06, p. 1717) as ddioueds oe 
g the cou n : 

ports state, at the 0 cou. held June 1 2 , oe 


GREENVILLE TOWNSHIP, Pitt AR Va.—BONDS VOTED.— 
According to reports, this township recently voted to issue $50,000 bonds. 


poe SURES COMMON SCHOOL DISTRICT HQ, 1 Ter) 
n Aug. 4 an issue 0 2 
uilding bonds was registered by the State Damooler. 0-year (opt.) 


"HALL COUNTY COMMON SCHOOL DISTRICT, Tex.—BONDS 
tered on Aug. 6 by the State Comptroller. i is ding bonds was 


HAMILTON, Hamilton County, Tex.—BONDS REGISTERED.— 


The State Comptroller nA Sr ter 
sewer bonds. » on Aug. 8 registered $6,000 5% 115-40-year (opt.) 


HAMILTONBURG, Tex.—BONDS VOTED.—This place recently au- 
thorized the issuance of $8,000 water-works bonds. 4 f we 


HAMILTON SCHOOL DISTRICT (P. O. Hamilton , Ravalli C uae . 
Mont.—BOND BLECTION PROPOSED. .— Reports moe 1 that an aad a 
will be held in the near future to. vote on the issuance of $14,000 bide. — 


HARDIN COUNTY (P. O. penta), ao -—BONDS DEFEATED.— 
The question of issuing the $ t. bonds (V. 97, p. 66) was 


defeated, reports state, at th tye dy h old ao 
e OR «6 was 
to 48 portly oy * a two-thirds maj i at BA, vote of 55 - 


ority being necessary 





Tonner 

















HARRIS TOWNSHIP (P. New rng sry Stanly County, No. 
Caro.— BONDS PROPOSED ve. state that this is contem- 
Ms ro o- eports st township 


HARRISON “ery TOWNSHIP, , Howard County, Ind.— 


E.—On Aug. 12 the $6, ng 0 444% 3 % Soa Sente building bonds 


SALE 
ie 97, R- 312) were awarded 
$ 5 4 expenses. Breed, Elliott & Harrison of 


interest, less 
apolis bid par, Tess 100 for bg wees 


ON TOWNSHIP @,, auiner). 2 ate COUR, we, 30,16 Is - 


HARRIS 
BOND OFFERING .—Pro 
stated. by J. ” Taber, Trustee, “for $ grea 000 54% % ‘achoor-buliding bonds 


HASKELL, Haskell County, Tex.—BONDS REGISTERED.—On 
July 9 the State Comptroller $3,500 5% 20-40-year (opt.) 
a n bonds. 


HASKELL COUNTY (P.O 
The question of issuing the 
defeated at the deollanx held A 

HASTINGS, Barry County, 
proposition to issue the $10,000 


$60,000" bride Okla.— BONDS DEFEATED.— 
dge bonds (V. 97, p. 312) was 


Mich. no A A DEFEATED .—The 
stre ae hem ent bonds (V. 97, p. 130? 
pe Poa by a vote of 142 * i to 1/6 “‘against’’ at the election h 

ug 


HEDGER SCHOOL Pes on te Sutter Coun ~~ 4) Cal.—BOND SALE. 
a 


—QOn Aug. 5 an issue of gp -10-year ( ) school bonds was 
awarded to G. A. Arfst si:b0d 80 50, equal to 100.0834. Denom. 
$300. Interest Se on goo 


HENDRICKS COUNTY (P. }. Danville), Ind.—BONDS TO BE 
SOLD LOCALLY.—No bids having been received for the bE: 280 4%% 
Lincoln Twp. highway-impt. bonds offered on June 30 (V. 130), an 
effort is pow being made to dispose of the same to individuals =, subscribe 
for small lots. 

HENNING, Ottertail County, Minn.—BONDS VOTED.—A favorable 
vote was cast at the election hel ‘Aug. 4 on the proposition to issue $4,000 
4% city-hall bonds. Due in 7: 4 


HERNANDO COUNTY (P. O. Brooksville)? Fla.—N0O ACTION YET 
TAKEN .—The County Clerk advises us that no action has yet been taken 
looking towards the issuance of the $100,000 5% 30-yr. road bonds voted 
June 14 (V. 97, p. 67.) 

HICKMAN COUNTY (P. O. Centreville), Tenn.—BONDS NOT 
SOLD.—No sale was made on Nd 25 of the $17,500 5% bridge bonds 
offered on that day (V. 97, p. 191). 


HIGHLAND, Do han County, Kan.—BOND ELECTION PRO- 
POSED .—It is stated at an election will be held in the near future to 
vote on the question of issuing water-works bonds. 


HIGHLAND PARE, Wayne County, Mich.—BONDS OFFERED OVER 
COUNTER .—The popular sale of $50,000 of the $116,400 4%% 20-year 
sewer-constr. bonds voted June 21 (V. 97, p. 67) has been authorized. The 
bonds will be issued in denomination of $100 each 


HIGHLAND PARE SCHOOL DISTRICT (P. O. Highland Park), 
Wayne County, Mich.—BOND OFFERING .—Pro Is will be received 
until 8 p. m. Aug. 28 by W. 8S. Conely, Sec., for ape YY school bonds. 
Bids are peeeees as follows: $100,000 to run 15 years at4%%,4%% and 
5% and$100,000 to mature 50.2) 000 ‘yearly from 1914 to “1923 incl. at 414 &% 
434% and 5%. Denom. $1,000. Certified check for 1% of bonds bid 
for, payable to Treasurer, required. 

HOBOKEN, Hudson at 1p N. J.—BONDS AWARDED IN PART. 
—BOND OFFERING.—On . 13 the $85,000 4%% 30-year coupon or 
registered repavement mw Ey Ql . 97, p. 392) were awarded to the Hoboken 
Bank for Savings at per John Steneck & Sons bid par for $50,000 worth. 

There were no bids received for the $300,000 414% 30-year coupon or 
registered repavement bonds also offered on ‘Aug. 13 (V. 97, p. 392). We 
are advised that these bonds will be re-offered on Aug. 27. 

HOMER, Claiborne Parish, La.—BOND ELECTION PROPOSED.— 
An election will be held some time this month, re oe state, to vote on 
the question of agains SED. ,000 bonds to be grant as a bonus to the pro- 

interurban rai 

HOOPER, Dod ge ws =n f Neb.—BOND OFFERING.—Proposals will 
be received until 12 m. Aug. 18 by W. A. Hecker, Vil. Clerk, for $8,000 5% 
10-20-year (opt.) coup. town-hall bonds. Denom. $500. Date Sept. i 
1913. Int. at office o State oe. or at First Nat. Bank, Hoo 
check for $100, payable to E. Sharrar, Vil. Treas., requir 


Bonded 
debt (not wo t issue), $6, 900. No floating debt. Assess. val. 1913, 
about $158, 


caren COUNTY COMMON SCHOOL DISTRICTS, Tex.— 
BONDS REGISTERED.—tThe State Comptroller registered an issue of 
$2,000 5% 10-20-year (ons), building bonds of District No. 2 on Aug. 7 
and $1,000 Dist. No. 35, 900 Dist. No. 43 and $1,800 Dist. No. 92 5% 

10-20-year (opt.) bonds on Aug. 8. 

HUNT COUNTY (P. O. Greenville), Tex.—BONDS PROPOSED.— 
This mee is contemplating the issuance of $150,000 hospital bonds, we 
are adv 


HUNTINGTON, Cabell County, W. Va.—BOND SALE.—On Aug. il 
the $200,000 5% 30-year bonds (2 issues) were awarded to A. B. Leach & 
Co. of New York, it isstated,at par and accrued interest. ‘Soo V.97, p. 312. 

HURON SCHOOL DISTRICT (P. O. Huron), Erie County, Ohio. woe 
BONDS DEFEATED.—The election held July 7 AE 97, Pp. 67) ~"gege in 
the defeat of the $12,000 bond issue for a gymnasium, li rary, & 

NYE one DISTRICT (P. O. Iberis), Taylor Pat ay Tex.— 
BOND ED.—By a vote of 11 to 5, the proposition to issue $2,500 bidg. 
bonds Aan ty it is stated, at the election held Aug. 2. 

IROQUOIS COUNTY (P. O. Watseka), I11.—BOND ELECTION 
PROPOSED .—Reports state that a petition is pS circulated calling for 
an election to vote on the question of issuing $20 highway bonds. 

CA COUNTY (P. O. Grand Ra ids), Minn.—BOND ELEC- 
rion aCe are ad cAvioed that an election il be ry7 og S- 19 bn decide 
whether or not this county shall issue $300,000 coup. road and 
bridge bonds. Denom. $1, Due $20,000 ged ay 1 1918-'32 incl. 

ITHACA, Gratiot Couns ae —BOND SALE.—On Aug. 12 the 
$15,000 6% paving bon os oo p. 313) were awarded to the Detroit 
Trust Co. of pone at 1 5 and int. Bolger, Mosser & Willaman of 
Chicago bid $15, 

JACKSON satan (P. O. Jacksonville), Ore.—BOND ELECTION 
PROPOSED .—Reports state that petitions are being circulated calling for 
an election to vote on the proposition to issue $500,000 5% road bonds. 

JACKSON COUNTY DRAINAGE DISTRICT NO. 1, Tex.—BONDS 
gp al —— The State Comptroller on Aug. 1 registered $73,155 25 
5% drainage bonds. 

JACKSON COUNTY DRAINAGE DISTRICT NO. 2, Tex.—BONDS 
REGISTERED.—The State Comptroller registered $47,572 40 5% drain- 
age bonds on Aug. 8. Due $1,000 yearly. 

JAMESTOWN, Gaeusouqus County, N. ¥.—BOND SALE.—An 


er. Cert. 





issue “ 33. 50m 4% % water bonds was awarded to Harris, Forbes & Co. 
of N. May 28 at par and int. Denom. $1,000. Date May 1 1913. 
Int. uw & N. ue $7,500 yearly on May 1 from 1914 to 1933, inclusive. 


JASPER COUNTY (P. O. Rensselaer), Ind.—BOND OFFERING.— 
Proposals will be roumy es until 2 p.m. Aug. 20 by A. A. Fell, Count tel 
urer for $1,846 95 5% F. W. - yee Ditch improvement bonds. 

(1) $46 95 5, (9) $200. Int. Due $46 95 June 1 1914 and $200 
yearly on June 1 from 1915 to 71993 Bg 

JEFFERSON, Jackson County, Ga.—BONDS NOT SOLD.—We are 
ave bag no sale was made on uly 21 of the $10,000 5% bonds offered 
on ay 

JEFFERSON COUNTY (P. O. Dandridge), Tenn.—BOND SALE.— 
On ass. 2 the $125,000 30-year road and $25,000 20-year bridge 5% bonds 
(V. 96, p. 17 78) were nwarted, +}. rts state, wrcash the Union Bank & 
Trust Co. of J n, to ear & Co. of Chicago at par and int. 

JEFFERSON COUNT’ OOMMON i thy DISTRICT NO. 1, Tex 
—BONDS RBGISTERED.— issue of $10,000 5% 25-40-year Gpe- :) 
school-constr. bonds was registered by the State Comptroller on June 2 

JEWELL, Hamilton County, Iowa.—BOND ELECTION PROPOSED. 
—An election will be held in the near future, reports state, to vote on the 
issuance of water-works-completion bonds. 

JOHNSON a (P. O. Pranklin), Ind.—BOND OFFERING .—H.- 
Bridges, County Treas., will receive proposals until 1 p. m. ~y BY for 

9,700 and $18. :000 46 % highway improvement bonds, reports state. 
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JOHNSOK COUNTY BROAD DISTRICT NO. 2 (P. O. Cleburne ,000 water bonds. Denom. $500. Due Dec. 30 1082. 
Tex.—. DS Deut STEEBD Am issue of $75,000 ) 5% “4 ato copes 8° 000 water main and water pipe constr. bonds. . $400. Due 
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will Gounty, rom i. -BOND Fes a eat o. 0. J — 7» 


hy 735 mee ae ‘th y~~4 
case of 160,000 aiiiiag bon the rors gg 


KENDALL INDEPENDENT SCHOOL DISTRICT, Tex oe 
REGISTERED —An issue of $6,000 5% 20-40-year (opt 5 pbuilding bo 
was registered by the State Comptroller on Aug. 4 

KENMORE, Summit County a Wa OFFERI NG .—Proposals 
will be received until 12 m. Aug 30 by Shook, Vil. Clerk, for $1,000 
ligh and $2,000 a > : a oa ae lt Auth. Sec. 3939, 
Gen. Code. Denom. oe r. 15 1913. Int. annual at the Vil. 

Treas. office. aon debt $173,200. No floating 

deot. Assess. os $12, 's3. bik: 


aad te einer” cen, County, wie, —BOND OFFERING.—Accord- 
we boo Bo at city will offer for sale late in September or early in Octo- 
ber $35 5% 20-year (ser.) sewer and $38,000 4% % Bain School impt. 


KING COUNTY SCHOOL DISTRICT NO. 181, Wash.—BOND 
SALE.—On moe 2 the $4,500 20-year coupon building and ans oy py 
bonds (V. 97, 253) were awarded to the State of W is at 


par. Itis aise: stipulated that the bonds may be redeemed ome an year. 
KIRKMAN CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 
(P. O. Kirkman), Shelby County, lowa.—BONDS NOT SOLD.—No 
sale was made on Aug. 9 of the $13,000 5% 5-10-year (opt.) building bonds 
offered on that day (V. 97, p. 313). 
LAKE CITY, Wabasha County, Minn.—BOND OFFERING.—Re- 
cane state that the Boy Council is offering for sale $9,500 5% 7-15-year 
n 











Denomination 


LATAH COUNTY (P. O. Moscow), Ida.—BONDS DEFEATED.—A 
~eceon to issue court-house bonds failed to carry at an election held 
aly 2, according to re 
 AURENS COUNTY SCHOOL DISTRICT NO. 17, So. Caro.— 
BONDS NOT SOLD.—We are advised that no sale has yet been made 
the $4,000 6% 20-year coupon school bonds offered on Faby: 22(V.97,p. 191). 


LAWRENCE, Essex County, Mass.—LOAN NOT NEGOTIATED.— 
No bids were received, it is stated, for the tem mporery loan of $100,000, due 
April 4 1914, offered on Aug. 11 (Vv. 97, p. 392) 


LAWRENCE COUNTY (P.O. Bedford), Ind.—BOND OFFERING .— 
According to reports, proposals will be recived until 2 p.m.Aug. 18 by E. 
G. Short, County Treas. for $2,900 4% % road bonds. 


LEE COUNTY (P. O. Fort Myers), Fla.—BOND ELECTIONS.—Re- 
ports state that an election will be held — 2 to vote on the questions 
of issuing $35,000 bonds to build a school at Fort Myers and $10,000 
bonds to build a school at Labelle. 

The ty osition to issue the $200,000 road and bridge constr.bonds 
(V. 97, 92) will be submitted to a vote on Sept. 9. 


LEESBURG TOWNSHIP SCHOOL DISTRICT (P. O. Marysville); 
Union vousty Ohio.—BOND ELECTION.—Reports state that an elec” 
tion wil be held Aug. 19 to vote on the question of issuing $10,000 bidg. 

n 


LEFLORE COUNTY (P. O. Greenwood), Miss.—BOND SALE.— 
On Aug. 4 the $100,000 5% road-impt. bonds (V. 97, p. 191) were awarded 
to the t Nat. Bank of Greenwood at por int. enom. $500. Date 
July 11913. Int. J. & D. Due $10, yearly on July 1 from 1924 to 
1933, inclusive. 


PA plants COUNTY (P. O. Poteau), Okla.—BONDS DEFEATED.— 

e@ proposition to issue the $75,000 court-house and jail bonds (V. 97, p. 

313) was defeated by a vote of 1,570 “for” to 1,709 “‘against’’ at the elec- 
tion held Aug. 5. 


Pa Sa GTON SCHOOL DISTRICT (P. O. Lexington), Fayette 

wed -—BOND ELECTION PROPOSED .—The question of issuing 

Sian, bidg. bonds will probably be submitted to a vote at the November 
election, it is stated. 


LIMESTONE COUNTY COMMON SCHOOL DISTRICT NO. 1, Tex. 
—BONDS REGISTERED.—An issue of $4,000 5% 10-20-yr. (opt. ‘? bldg. 
bonds was registered on July 12 by the State Comptroller. 


LINCOLN COUNTY (P. O. Shoshone), Idaho.—BONDS OFFERED 
BY BANKERS.—The German-American Trust Co. of Denver is offering 
to investors $50,000 6% Richfield Highway Dist. road and bridge bonds. 
Denom. $1,000. Date Jan. 11913. Int. J. & J. at Richfield, ne: or 
at Kountze Bros., N. Y. Due Jan. 1 1933, subject to call $5.000 yrly. 
beginning Jan. 1 1923. Total debt, this issue. Cash val. returned by 
assessors 1912, $1,245,623. 


a ae SCHOOL DISTRICT (P. O. Littleton), Halifax 
Coun wae Caro.— BONDS DEFEATED.—tThe proposition to issue 
10, bldg. bonds was defeated, re orts state, at the election held 
une 26 A a vote of 59 ‘“‘for’’ to 81 lag nst.’’ 


LOGAN COUNTY (P. O. Bellefontaine), Ohio.— BOND OFFERING. 
—Proposals will be received until Sept. 3, it is stated, by the County 
Commissioners for $18,500 54% ditch bon ds. 


LONDON, Madison County, Ohio. a bg Bavdbe ! te .—Proposals 
will be received until 12 m. Sept. 12 by J. ee Village Cl for 
$25.000 5% High St. ” t. — fa ne Sec. 591 Gen. Code. Denom. 

500. Date Sept. 1 13. nual. Due on Mar. 1 as follows: 

2,000 in 1914, NOLS, 1917, 1919, 1921 and 1923; $2,500 in 1916. 1918, 

1920 and 1922, and $500 every other year from 1924 to 1934, inclusive. 

ertified check for 5% of bonds bid for, payable to Village Clerk, required. 

Bonds to be delivered and paid for wit 10 days from time ‘of award. 
to pay accrued interest. 


LONGVIEW, Gregg County, Tex.—BONDS REGISTERED.—The 

State Comptroller registered $1,996 5% 5-20-year (opt.) street-impt. bonds 
Jun 

LONOKE COUNTY (P. O. nee), Ark.—BONDS OFFERED BY 
BANKERS.—Wnm. R. Compton Co. of St. Louis is offer to investors 
at par and int. $120 000 6% coupon Road District No. 
Denom. $1,000. Date Au 1 1913. Int. F. & A. at the St. Louis Union 
Trust Co., trustee; St. Louis. Du 1 as follows: $3,000 1914 and 
1915; $4,000, 1916, 1917, 1918 and 1919: ‘S 000, 1920, 1921, 1922 and 1923; 
$6,000, 1924 and 1925; $7, 000, 1926, 1927 and 1928: $8,000, 1929 and 
1930; $9,000 000, 1931 and 1932: and $11,000, 1933. Total indeb btedness, 
$120,000. Assessed valuation (real and aw Dh 1912, $608,870. 

LORAIN, Lorain County, Ohio. —BOND SALE.—The $75,000 4%% 
31 %-year ayer.) p. 818) subway constr. (city’s portion) bonds ‘offered on 
Mar. 31 ( ) were awarded to Spitzer, Rorick & Co. of Toledo 
at 160.90 =ihe $35,000 5% 10 1-6- 

n Aug e year (aver.) coup. fire-dept.-im t. 
bonds Lv. 96 Ks. p; 191) were awarded to Breed, Elliott & Harrison of Cin 
odOT? IDEFERDENE soRogy, DISTRICT (. O. Eat Falls 

’ comm n t 6 tate om 
troller registered $10,000 5% 40-year building bo bani - 


McCOMB, Hancock County, Ohio.—BOND yoy ON PROPOSED. 


—An election will be held Sept. 2, reports state, to vote on the question of 
issuing $8,500 light-plant bonds. * 


Hl md SCHOOL DISTRICT (P. O. Paradise), Butte County, Cal. 


—BOND TED.—tThis district recentl ted 
bonds, ada. 6 cake.” Weeumeinehon ay voted to issue $1,200 6% bidg. 


MAITLAND, Holt County, Mo.—BOND SALE.—The Mayor advises 


us under date of Aug. 9 that the $14,800 water-works-installati ds 
recently voted (V. 97, p. 68) were sold on July 26. baru ie 


MAMARONECE, woatohester > ounsy, N. ¥.—BONDS OFFERED.— 
Reports state that Propo be received until 8:30 p. m. Aug. 19 by 


L. Howe, Vil. hw 5, ‘f 
Oestified check for 5% = 339 000 5:20 year (ser.) strest imps. bonds. 


MANNHEIM, LancastersCount Pa.—BONDS DEFEATED.— 
vote of 87 “for” to 184 “against, m the pro tion to issue the B 000 


3% % street-improvement bonds was defen at the election held July 000 


* MARBLE CLIFF, Franklin County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Aug. O. 
for the following 5% coup. water bonde:” cr. ee 














$800 Lyf on Dec. 30. 
Date 80 1912. ag &D. Cert. s v0 be delivered and. paid for 
peas to the Vil. Treas. Bonds to be deliv 
faye froma time of award. haser to pay accrued int 
MARGATE C2 CITY (P. O. y meny City), Atlantic County, N yom — 
Pe hun, th, th eteted, for ee 9-600 0 3% 20-9 ceotive, prepeaais ‘eate Int. 
m. or ear 
ds | comteun. Car ’ check for 2% requir ‘ oh —— “ 
MARICOPA COUNTY SCHOOL DISTRICT NO. 40, Ariz ee — 
NOT SOLD.—No bids were received on Aug. 4 for the $25.00 ,000 5% 2 
fn, ik - bands cbtered on that day - Denom. $500. Peri te 
A. at office of Co. Treas. Bonded debt (not ‘ooh issue) , 
000; assessed valuation 1912, $793,357. 


MARIETTA Love Gounty, Okla.—BOND ELECTION PROPOSED.— 
There is talk of calling an election to vote $25,000 bonds for a system of 
water-works and other iinproveraante. 


MARION eT ee Pe, O. Jasper), Tenn.—BONDS PROPOSED.— 
The fue Carta io consenaplating the issuance of $50,000 school- 
ldg. yh it is sta 


MAR KSVILLE —s _— > Parish, re —BOND OFFERING .—Propos- 
als will be received un Sept. I, by the Cis City Clerk for $22,000 5% 
aS bonds. obey te $250. ( 16) $ 1,000, (6) $1,500. Int. 

J.&J. Due beginnin Feee’ By 5% required. A similar 
issue of bonds was Fe on — < e 

MAROA SCHOOL DISTRICT (P. O. Maroa), Macon County, tl.— 
BOND ELECTION PROPOSED .—According to eS. an election will be 
held in the near future to vote on the question of issuing building bonds. 


MARSHALL COUNTY (P. O. 5 Sanewen), Ind.—BOND a: 
—According to reports, proposals will be received by Geo. A. 
County Treasurer, until 43 m. Sept. 15 for $13,200 and $13, 950 wera 
highway-improvement bo 

MARSHALLVILLE, Macon County, Ga.—BONDS DEFEATED.— 
The question of issuing the $20,000 6% water —_ light bonds (V. 96, p. 
1719). was defeated at the election held June 19. 


MADISONVILLE, Hopkins County, Ky.—BOND SALE.—The $75,- 
oo 5% 20-yr. co >. water-works bonds offered on Aug. 4 (V. 97, p. 131 

have nm awarded to the Kentucky Bank & Trust Co. of Madisonville 
at par. Farson, Son & Co. of Chicago bid $75,015, the city to pay attor- 
ney’s fees and furnish the necessary papers. 


MASON COUNTY (P. O. Point Pleasant), W. Va.—-BOND ELEC- 
TION .—An election be held Aug. 21, it is stated, to vote on the ques- 
tion of issuing $75,000 court-house-construction bonds. 


MATHERVILLE, Mercer County, I1l.—BONDS DEFEATED.—The 
election held June 21 oe in the defeat of the proposition to issue the 

,500 town-hall, jail and fire-engine-house-constr. bonds (V. 96, p. 1787) 
the vote being a tie. 


MAYPERL INDEPENDENT SCHOOL DISTRICT (P. O. Ma ay 

Ellis County, Tex.—BOND SALE.—We are advised that the $15, 

fy ap By aes on June 17 (V. 97, p. 68) were sold to Samp 
o. of Detroit 


MEMPHIS, Tenn.—BONDS NOT SOLD.—We are advised under date 
of Aug. 13 that no sale has yet been made of the $40,000 4%% 40-year 
gold coup. school bonds (V. 97, p. 68). 


MENTOR VILLAGE SCHOOL DISTRICT (P. O. West Mentor), 
Lome yaa Ohio.—BOND SALE.—On Aug. 9 the $10,000 6% school 
ds (V.9 254) were awarded to the Hanchett Bond Co. o Chicago 


= 102. 67 wad nterest. 


MESQUITE SCHOOL DISTRICT, Imperial County, Cal.—BONDS 
NOT SOLD.—No bids were received on Aug. 5 for an issue of $5,000 6% 
school bonds offered on that day 


MIDLAND, Beaver County, Pa.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Aug. 25, reports state, by H. G. Posey, Sec. 
Town Council, for $14, 5% pl my nt. semi-annual. Certified check 
for 2% required. 


MILLVILLE, Cumberland County, N. J.—BOND OFFERING.— 
Proposals will be received until 3:30 p. m. Aug. 22 for $18,000 5% 20-year 
school bonds. T. Whitaker is Director of Revenue and Finance. 

The official notice of this bond offering will be found among the adver- 
tisements elsewhere in this Department. 


MILWAUKEE, by ory wi DS NOT SOLD.—No bids were received, itis 
stated, for the $300,000 4%% coupon tax-free school bonds offered on 
Aug. 7. Denom. $1,000. ate Jan. 1 1913. Int. J. & J. at the City 
Treasurer’s office or to the duly authorized agent of the City of Milwaukee 
in New York. Due one-twentieth yearly. 


MILWAUKEE COUNTY (P. O. Milwaukee), Wis.—BOND OFFER- 
ING.—Proposals will be received until 3 p. m. Sept. 8 by T. Dammann, 
Co. Treas., for ig $600 000 5% tabercatlasis-canatoriam bonds authorized 
June 16 (V. Pp. 1855). Denom. $1,000. Date Sept. 15 1913. Int. 


M. & S. at offive of Co. Treas. Due $30,000 yrly. on Sept. 15 from 1914 
to 1933 incl. 


MINNESOTA.—SUCCESSFUL SALE OF EDUCATIONAL CER- 
TIFICATES OVER COUNTER.—As stated last week (V. 97, pD. -): 
pestasty Aug. 11 the State offered over the counter at par $100,000 of a 
issue of $700,000 5% 3-year certificates for improvements to educational 
institutions. The applications for these securities were so numerous, 
however, it was d cided to increase the amount to be sold to $200,000. 
The entire amount was subscribed for in six hours on Aug. 11, there being 
over four hundred applicants. 


MINTER ot as DISTRICT (P. O. Minter), Lamar County, Tex. 
—BONDS VOTED.—Reports state that a recent election resulted in favor 
of issuing bon arte auete aoe school. 


MITCHELL COUNTY COMMON SCHOOL DISTRICT NO. 10, Tex. 
—BONDS REGISTERED.—<An issue of $2,000 5% 10-40-year (opt. ) 
building bonds was registered by the State Comptroller on July 8. 


MOLINE, Rock Island County. Ill.—BOND ELECTION PROPOSED. 

—A to local newspaper reports, an election will shortly be held to 
decide whether or not this city shall issue $30,000 fire-dept. impt. bonds. 

MONTGOMERY COUNTY (P. O. Crawfordsville), Ind.—BONDS 
NOT SOLD.—NoO sale has been made of the five issues of 44% % road bonds 
aggregating $40, 900. offered on July 22 (V. 97, p. 192). 


MORGAN COUNTY (P. O. Martinsville), Ind.—BOND oreyeiNe. 
—W. W. Rosenbalm, County Treas., will receive proposals until 1 
Aug al ake $4,200 416% coup. W. B. Hicks road bonds. Denom. 210. 


MOOSIC SCHOOL DISTRICT (P. O. Moosic), Lackawanna Coun- 
ty, Pa.— BONDS NOT SOLD.—No sale was made on June 20 of the $40,000 
5% coup. school bonds offered on that day (V. 96, p. 1720). 


MOREHEAD TOWNSHIP (P. O. Morehead City), Carteret County, 
No. Caro.—BONDS VOTED re a vote of 93 to 25, the question of issuing 
the $10,000 school bonds (V. 96, p. 1720) carried at the election held Aug. 
12, it is reported. 


MOTLEY, Morrison County, Minn.—BOND ELECTION PROPOSED. 
—According’ to reports, an election will be held in the near futureto vote 


on ene ° pony to issue $5,000 bonds to be granted as a bonus to the 
Southern Minnesota Ry. 





pose ook, CITY —o ee Py cient (P. O. Mound City), 
Holt County, Mo.—BO ED.—The question of 
$10,000 bidg. onds failed wy carry, 5 - $ stated, at an election held July 19 


The vote was 52 “‘for’’ and 58 * 

MOUNT OLIVE GRADED manne, a coe > %. >. omnes ane | 
Wayne County, No. Caro.—BONDS 
no sale has yet made of the $10, 000 73% aie. pa Rant thm hee 
offered on (Vong 2 (V. 97, p. 132). 


MT. PLEASANT, Charleston County, So. Caro.—NO NOND FLEC- 
TION AT PRESENT.—We are advised by the Mayor that the election 
to vote on the uestion of issuing the $20,000 wate, ter-works-constr. bonds 
(V. 97, p. 68) not be held for some time. 


MOUNT VERNON, Jefferson Coun 
ports state that the question of 


Ill.—_- BONDS VOTED .—Re- 
of 1,710 to 543 at th the election held Aum: | 13. 


park bonds carried by a vote 








468 


— 


[Vou. xcvn. 











MOUNTAIN VIEW SCHOOL DISTRICT, Santa Clara Count 
Cal.—BOND SALE.—On Aug. 4 the $4,000 514% school-impt. bonds v 
oer nane wat mame “Baries Tiete fe fe 

or $4, : 941. e 
Nat. Bank of nwa 


MOUNTRAIL COUNTY (P. O. Stanley), No. Dak.— BOND SALE.— 
issue of $50 


According. tO reports. am ' refunding bonds was re- 
cently so to the Btste of North Debowe te 


NAPA COUNTY (P. 0. Napa), Cal.—BOND ELECTION.—An elec- 
tion will be held Aug. 19, it is stated, in Carmeras Road District to vote on 
issuing $10,963 bonds. _ 

NAVARRO COUNTY (P. O. Corsicana), Tex.— BONDS DEFEATED. 
—Reports state that an election held July 5 in the Purdon District resulted 
‘in the defeat of a proposition to issue $40,000 bonds. 


NELSON COUNTY (P. O. Livingston), Va.—NO ACTION YRT 
TAKE sh of Hoard of County Supervisors 





N .—We are advised by the Cler 
that no action has es been taken ne toward the re-offering of the 
$35,000 5% coup. Massies Mill Magisterial Dist. road-impt. bonds offered 
without success on June 7 (V. 97, p. 132). 


NEW BRAUNFELS INDEPENDENT SCHOOL DISTRICT (P. O. 
New Braunfels), Comal County, Tex.—BONDS REGISTERED.— 
‘The State, Comptroller registered $44,000 5% 20-40-year (opt.) bldg. bonds 


NEW HAVEN, New Haven County, Conn.—BONDS AWARDED IN 
PART.—On Aug. 4 $35,000 of an issue of $65,000 4% fire-headquarters 
bonds was sold at public ye se at par. Denom. $100 or any multiple. 
Date Oct. 11911. Int. A.& O. Due on Oct. 1 as follows: $20,000 1928 
— ree, 1929, 1930 and 1931. Subscriptions for the above bonds 

osed Aug. 1. 


NEW LONDON, Henry County, Iowa.—BONDS AUTHORIZED.— 
An ordinance was July 22, it is stated, providing for the issuance of 
$15,000 water-works bonds. 


NEWMAN, Douglas County, Ill._—BONDS AUTHORIZED.—Reports 
state that Council recently authorized the issuance of $4,000 bonds to pay 
the city’s running expenses. 

NEW MEXICO.—BOND SALE.—We are advised by the Secy. State 
Board of Land Commrs. that the $450,000 20-40-year (opt.) refunding 
bonds, — “B,”’ offered without success on June 2 (V. 97, p. 68) have 
been sold. 


BONDS OFFERED BY BANKERS.—In an advertisement on a preceding 
page, Kelly & Kelly, of Kansas City, Mo., are offering to investors, at par 
and int., $171,000 4%4% 20-40-year (opt.) refunding bonds, being part 
of the $450,000 Series; RB” bonds.mentioned above. 


NIARADA, Sanders County, Mont.—BOND OFFERING.—Proposals 
will be received until Aug. 20, it is stated, by A. Jackson, Clerk, for $1,000 
6% 12-year bonds. Denomination $50. 


NILES, Trumbull County, Ohio.—BONDS AWARDED IN PART.— 
On Jul 16 $11,415 23-year (aver.) of the two issues of 5% street-impt. 
(assess.) bonds, egat $12,155 (V.96, p. 1788), was awarded to the 
Niles Trust Co. of Niles enom. $500. Date July 11913. Int. J.& J. 


NORTHAMPTON, Hampshire County, Mass.—BOND SALE.—On 
Aug. 14 $60,000 4% Y, coup. tax-free school-bldg. bonds were awarded to 
N. W. Harris & Co. of Boston at 101.43 and int. Other bidders were: 
Blodget & Co., Boston------ 101.40 | Merrill, Oldham & Co., Bos_101.15 
R. L. Day & Co., Boston. ..101.399/| Perry, Coffin & Burr, Boston 191.14 
Blake Bros. & Co., Boston..101.33 |Wm.A. Read & Co., Boston 101.073 
Estabrook & Co., Boston...101.17 | Paine, Webber & Co., Boston101.03 
Curtis & Sanger, Boston._..101.169| Adams & Co., Boston_-_--- 100.81 

Denom. $1, . Date Aug. 1 1913. Int. F. & A. at Hampshire 
County Nat. Bank, Northampton. Due $6,000 yearly on Aug. 1 from 
1914 to 1923 incl. 


NORTH HEMPSTEAD SCHOOL DISTRICT (P. O. Great Neck), 
Nassau County, N. Y.—BOND OFFERING.—Proposals will be received 
until 3 p. m. Aug. 26, dispatches state, by J. C. Spalding, Dist. Clerk, for 
$80,000 5% 10-19-year (ser.) school bonds. Int. semi-ann. Cert. check 
for 5% required. 


NORTH PLATTE, Lincoln Count 
py oe state that an election will be hel 








y Neb.—BOND ELECTION.— 
Aug. 19 to vote on the question 
uing city-hall-constr. and street-paving bonds. 


NORTHWEST TOWNSHIP (P. O. West Baden), Orange County, 
Ind.— WARRANT OFFERING.—Proposals will be received until 2 p. m. 
Aug. 28 by G. Roland, Trustee, it is stated, for $1,000 6% warrants. 


NORTH YAKIMA, Yakima County, Wash.—BONDS DEFEATED.— 
We learn that the proposition to issue the $240,000 20-year sewer-exten- 
sion bonds at not exceeding 5% interest (V. 96, p.1574) was defeated at 
the election held July 8 by a vote of 398 ‘“‘for’’ to 947 ‘‘against.”’ 


" OAK HARBOR, Ottawa County, Ohio.—BOND ELECTION PRO- 
POSED .—Reports state that the question of issuing municipal-lighting-plan 
bonds will be submitted to a vote some time during this month. 


OAKLAND, Cal.—BIDS REJECTED.—All bids received on Aug. 11 
for the $990,000 5% 1534-yr. (av.) municipal-impt. bonds offered on that 
day (V. 97, p. 314) were rejected. 


OAK RUN TOWNSHIP SCHOOL DISTRICT, Madison County, 
Ohio.— BOND OFFERING .—Proposals will be received until 12 m. Sept. 1 
by W. H. Hume, Clerk (P. O. London, R. F. D. No. 6), for $4,000 54% 
coupon building bonds. Auth. Secs. 7625 to 7627, inclusive, Gen. Code. 
Denom. $500. Date Sept.11913. Int. M. & S. at Central Nat. Bank of 
London. Due $500 each six months from Mar. 1 1924 to Sept. 1 1927, 
inclusive. Certified check for 5% of bonds bid for, required. 


ONEIDA, Madison County, N. Y.—BOND SALE.—On Aug. 8 the 
$3,984 34 5% 1-10-yr. (ser.) reg: (assess.) serles ‘‘Al’’ bonds offered with- 
ae as 44s on June 4 (V. 97, p. 68) were awarded to local parties 

° BY ‘ne & e I 


ORANGE, Essex County, N. J.—BOND OFFERING.—Proposals will 
be received until 8 AA m. Aug. 18 by the Common Council, D. F. Min , 
City Clerk, for $50,000 ool and $50,000 city-hall 5% 10-yr. bonds. 
Denom, $1,000. Date Aug. 11913. Cert. check for 2% of bonds bid for, 
payable to J. Hanley, City Treas., required. These bonds will be certified 
as to genuineness by the U. 8. Mtge. & Tr. Co., and their legality approved 
by Caldwell, Masslich & Reed of N. Y. City. Bonds to be delivered and 
paid for at office of above trust company on such date as may be mutually 
agreed upon. aser to pay accrued interest. 


ORION TOWNSHIP, Fulton County, Ill.—BONDS DEFEATED.— 
The proposition to issue $1,600 Kastner bridge-construction bonds was de- 
onc. reports state, at the election held July 8 by a vote of 57 “for” to 





ORLANDO, Orange County, Fla.—RBOND ELECTION .—An election 
will be held Aug. 19 to submit to a vote the question of issuing $100,000 5% 
30-yr. coupon street-paving bonds. Denom. $500... Int. semi-ann at 
Hanover Nat. Bank, N. Y. City. gad ganrqesuets St aa 


F OSMAN SCHOOL DISTRICT’(P."O."Osman), McLean County, Ill. 
—BONDS DEFEATED.—The question of issuing building bonds was de- 
feated July 19, it is stated, by a vote of 18 ‘“‘for’’ to44 laeainen* Pn ee 


OTTAWA COUNTY (P. O. Grand Haven), Mich.—BOND SALE.— 
papers state that an issue of $50,000 road bonds will be taken by 


John Nuveen & Co. of Chicago at par, less a commission of 24%. 


OWATONNA, Steele County, Minn.—BOND SALE.—On Aue 5 
the $15,000 5% 15-yr. coup. tax-free refunding library bonds (V. 97, p. 314) 
were awarded to the Minnesota Loan & Tr. Co. of Siteneane for $14,900 
eectey bane, Seskenanhi Lie Wie Gots bo. be. treaee 
., Owatonn . e, Grubbs o., St. P.$14, 
Wells & Dickey Co., Minn_._ 14,850/C. H. Coffin, Chicago *14,324 


«. “Bid was not considered, as no cert. check was enclosed with it. “"" 


OWOSSO, Shiawassee “County, Mich.—BONDS DEFEATED.— 


papers state that the proposition to issue $34,000 asphalt-paving 
bonds was defeated at the elect . ‘fon’? 
340 “‘against."’ mere Poon ag noc msg " 109 re 





OWOSSO UNION SCHOOL DISTRICT (P. 0.0 | assee 
County,,Mich.—BONDS DEFEATED .—R ba Soe ee 
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of 4,000 building and vement bonds was defeated at the 
election fF val 14 by a vote of B46 “for to 391 “‘against."’ 

PACIFIC SCHOOL DISTRICT, Sacramento County, Cal.—BONDS 
NOT Lt) See tO reports, no bids were received on Aug. 4 for 
the $6,000 5% building ds offered on that day (V. 97, p. 314). 

PACOLET SCHOOL DISTRICT NO. 47 (P. O. Pacolet), Spartan 
burg County, So. Caro.—BOND ELECTION PROPOSED.—Reports 
state that an election will shortly be held to vote on the question of issuing 


$6,000 or $7.000 building bonds. 


PALA SCHOOL DISTRICT (P. O. Pala), San Diego County, Cal.— 
BOND ELECTION PROPOSED.—An election will be held in the near fu- 


ture, it is stated, to vote on the question of issuing $17,000 school bonds. 


PALM BEACH COUNTY (P. O. West Palm Beach), Fla.—BONDS 
TO BE RE-OFFERED SHORTLY.—The Clerk of the Board of County 
Commissioners advises us that the $45,000 special road and bridge district 
bonds offered without success on May 5 (V. 96, p. 1574) will be re-offered 
for sale during the next sixty days. These bonds are part of an issue of 
$60,000 voted July 23 1912. It was originally reported that the whole 
issue was disposed of, but it now appears that only $15,000 was sold. 

PARSONS, Labette County, Kan.—BOND ELECTION PROPOSED. 
—Reports state that an election will be held in the near future to vote on 
the question of issuing city-market site-purchase bonds. 


PEORIA SCHOOL DISTRICT (P. O. Peoria), Peoria County, Ill.— 
BOND ELECTION.—An election will be held Sept. 5, reports state, to 
vote on the question of issuing $300,000 building bonds. 


PERRY, Dallas County, Iowa.—BOND ELECTION PROPOSED.— 
to reports, an election will be held in the near future to vote fn 
the proposition to issue $30,000 water-works-impt. bonds. 


PER TF A“ROY, Middlesex County, N. J.—BOND SALE.—The $97,- 
000 5 1°-yr. bonds awarded on July 7 to John D. Everitt & Co. of N. 
Y.at100.41 (V.97, p. 133) have beenre-issued as funding bonds and re-pur- 


chase. ... ..esamefirm. ‘T*- original issue was for street impts. 


PHILT?°T, Barbour County, W. Va.—BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 25 by E. H. Compton, City Clerk, for 
$15,000 6 %o 10-15-year (opt.) coupon municipal bonds. Authority, elec- 
tion held July 15 1913. enom. $100 or multiples. Int. annual. Certi- 
fied check for $100 required. 


PIKE COUNTY (P. O. Magnolia), Miss.—BOND OFFERING.—Pro- 
posals will be received until 2 p. m. Sept. 1 by C. E. Brumfield, Clerk 

oard of County Supervisors, for $200,000 road-construction bonds in the 
Fourth Supervisors’ District. Date Oct. 11913. Int. (rate not to exceed 
6%) A. & O. at the County Treasurer's office. Due not later than 25 years, 
and payable in annual installments after 10 years. Bids are requested 
with or without option of payment after 5 years, or before maturity. It is 
the intention of the Board to sell the entire issue to one purchaser, the 
bonds and money to be delivered in lots of $50,000 every six months, begin- 
ning Oct. 1 1913. Certified check for $1,000, payable to the Clerk, re- 
quired. A amount of bonds was offered without success on July 7 

: , D. : 


PITTSBURG, Contra Costa County, Cal.—BOND ELECTION.— 
Reports state that an election will be held Aug. 26 to vote on the question 
of Seouings bonds. 

PITTSBURGH, Pa.—BONDS AWARDED IN PART.—On Aug. 7 
$220,000 of an issue of $319,000 44%% playground-purchase bonds was 
awarded to F. F. Nicola at par and int. Denom. $1,000. Date June l 
1913. Int. J. & D. Due $11,000 yrly. 


POCATELLO, Bannock County, Idaho.—BOND ELECTION.—Re- 
ports state that an election will be held Aug. 19 to decide whether or not 
this city shall issue $90,000 street paving and bridge constr. bonds. 


POMONA SCHOOL DISTRICT, Los Angeles County, Cal.—BOND 
OFFERING.—Proposals will be received until 2 p. m. Aug. 25 by the Board 
of County Supervisors (P. O. Los Angeles), it is stated, for the $30,000 5% 
1-10-year (ser.) bldg. bonds voted June 26 (V. 97, p. 133). 


PORTLAND, Ore.—BOND OFFERING.—Proposals will be received 
until 10 a. m. Sept. 4 by F. W. Mukley, Chairman Public Dock Commis- 
sion, for the following 5% 30-year gold dock bonds: 
$750,000 Series ‘‘C ’ dock bonds. enom. $1,000. 

250,000 Series ‘‘D’’ dock bonds. Denom. (2,000) $100, (50) $500. 

Date Sept. 11913. Int. M. & 8S. at office of City Treasurer or at fiscal 
agency of City of Portland in New York City. Certified or cashier's check 
on Rr tama bank for 5% of bonds bid for, payable to above Chairman, 
requ A 

PRATT SCHOOL DISTRICT (P. O. Pratt), Pratt County, Kan.— 
BONDS VOTED .—<According to reports, a favorable vote was cast at the 
ae ae 29 on the proposition to issue the $35,000 bldg. bonds 

. 97, Dp. ; 

PRINCETON GRAMMAR SCHOOL DISTRICT, Colusa County, 
Cal.—BONDS NOT SOLD.—No bids were received on Aug. 6 for the $12,- 
000 school bonds offered on that day (V. 97, p. 254). 

PULASKI COUNTY (P. O. Winnamac), Ind.—BONDS NOT SOLD.— 
No sale was made on July 23 of the $7,300 highway-impt. bonds offered on 
that day (V. 97, p. 192). 

RED BLUFF, Tehama County, Cal.—-BOND ELECTION.—News- 
pa er reports state that the City Trustees have decided to call an election 
n November to vote on the question of issuing $85,000 bonds for the con- 
struction of a municipal water-works system. 

REDDING, Shasta County, Cal.—BOND OFFERING.—Proposals 
will be received until 8 p .m. Aug. 20 by the City Clerk, reports state, for 
the $60,000 5% Sacramento River bridge-constr. bonds woted July 2 
(V. 97, p. 193). Denom. $ : 

RIALTO, San Bernardino County, Cal.—BOND ELECTION.—An 
election will be held Sept. 12, it is stated,to vote on the question of issu- 
ing park bonds. 

RICEVILLE, Mitchell County, Iowa.—BONDS VOTED.—According 
to reports, the question of issuing $3,000 reservoir-constr. bonds carried 
at a recent election. 

RICHMOND SCHOOL DISTRICT (P. O. Richmond), Contra 
Costa County, Cal.—BONDS DEFEATED.—tThe question of issuing the 
$150,000 school-impt. bonds was defeated at the election held Aug. 1. 

RIDGELAND, Jasper County, So. Caro.—BOND ELECTION PRO- 
POSED.—The proposition to issue the $8,000 20-yr. water-works bonds 
(V. 97, p. 69) will be submitted to a vote in October. 

RIDLEY PARK, Delaware County, Pa.—BOND OFFERING .—Pro- 
posals will be received until 6 p.m. Aug. 28 by J. H. Devine, Chief Burgess. 
for $35,000 4%% 30-year coup. tax-free general-impt. bonds. Denom, 
$500. Date Jan. 1 1913. Int. J. & J. at First Nat. Bank, Chester. 
Certified check for $500, payable to Chief Burgess, required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


RIVERSIDE SCHOOL DISTRICT (P. O. Riverside), Los Angeles 
County, Cal.—_BOND ELECTION PROPOSED.—An election will probably 
be held, it is reported, to vote on the proposition to issue $40,000 site-pur- 
chase and building bonds. 

ROCHESTER, N. Y.—NOTE OFFERING.—Proposals will be received 
until 2 p. m. Aug. 18 by E. 8S. Osborne, City Comptroller, for $100,000 
school-constr. notes, payable 8 months from Aug. 21 1913. They will be 
drawn with interest and made payable at the Union Tr. Co. of N. Y. 
Bidder to designate rate of interest and denomination of notes desired. 


NOTES NOT SOLD.—No bids were received, it is stated, for an issue of 
$5,050 8 months’ notes at not exceeding 6% int. offered on July 30. 


ROCKFORD, Winnebago County, Ill.—BONDS PROPOSED.—Ac- 
cording to reports, this city is contemplating the issuance of $75,000 bonds. 
ROCK ISLAND INDEPENDENT SCHOOL DISTRICT (P. O. Rock 
Island), Colorado County, Tex.—-BONDS VOTED.—The question of 
issuing $29,000 bonds carried at a recent election. 
ROCEWOOD, Roane County, Tenn.—NO ACTION YET TAKEN.— 
hed. ane oevses oF otM ee Revngee v4 ander mate of fas. di ‘nat no aomoe 
as yet been n looking towards the re-offer of the , > 
Sande offered without success on June 28 (V. 7. p. 68). 7 ° 


ROGERS INDEPENDENT SCHOOL ae Nb (P. O. Rogers), 


Bell County, Tex.—BONDS REGISTERED.—The State Comptroller 
registered $30,000 5% 20-40-yr. (opt.) bldg. bonds on Aug. 4. . 
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tgp ro mag Fort Bend Coun Tex.—BONDS VOTED.—At a 
t el question of issuing $6,000 water-works received 
a favorable a hyge 


ROSEVILLE UNION HIGH eR OCe I | sdb yore (P. oe Boseville), 
Placer Coun , Cal —BONDS DEFEA —A , the 
tion to the $45,000 pnitlaiog ‘bonds (V.96, D. T648 was de- 
at a recent ‘lection. 


fone yh Ld (P. O. Chillicothe) Chio.- ees GALS. ee 
$18,000 5% bri bonds offered without on Mar 
awarded on May 5 a the Central Nat. Bank ? “Chillicothe for $i. 360, 
equal to 101.444+. Pye. Date April 1 1913. Int. A. & O. 
Due April 1 1938, calses Coan $1,000 yrly. beginning April 1 1917. 


ROUNDUP, Musselshell County, Mont.—BOND ELECTION .—An 
election will be held Aug. 18 to vote on the question of issuing $20,000 6% 

10-20-year (opt.) sewer-system bonds. 

ROUNDUP SCHOOL peat ay (P. O. pounsup). muasetsnell 
Coun ay oe FFERING.—Proposals will be received until 
Aug. 31, it is stated, by W. Schnell, Clerk for So" 000 6% "B-year schoo 
bonds. ‘Denom. $1,000. Cert. check for 10% required. 

RUNGE, Karnes County, Tex.—BOND aEncTron. —Reports sta 
that an election will Pe held 27 to vote on the ——_- of issuing $20. - 
000 water-works and @ held Aug. plant-constr 

RUNNING WATER DRAINAGE DISTRICT (P. O. vee Ridge) 
Lawrence vouare, Ark.—BOND OFFE receiv 


until 12 m. A by P. B. Hill, Pres.. for $35, 6% coup. drainage 
bonds ~} $3,500 yrly. COUP. to 15 yrs. 











Denom. to suit urchaser. 


incl. Cert. check for 2%, payable to “President. required. No bonded 
debt. Assess. val., $95,000. 


ST. JOHNS, Multnomah County, Ore.—BOND SALE.—On aro 5 
$4.721 98 dated June 4 1913 and $575 01 dated June 20 1913 6% 1-10-yr. 
foot, .) —— street-impt. bonds were awarded to the First Nat. Bank of 

t ‘Johns at par. Denom. $500. Int. en ed 


ST. LOUIS CO vere ©- Oo. Duluth), oe BON a ELECTION.— 
An election will be wen ven (Aug. wo: it is , to vote on the ques- 
tion of $300 the event t ans proposition carries, 
bids will be opened on ae 26. 

ST. PAUL, Minn.—BOND OFFERING.—Proposals will be received 
until 12 m. Aug. 27 by W. C. Handy, City Comptroller, for the following 

/ 30-year coupon bonds: 
250,000 main hy ty bonds. Den $100 or multiples thereof, not ex- 
1,000. Date J ay 1 1913. 
on and 22). ae bonds. Denom. $500 or 
1,000, to suit purchaser. Date Aug. 1 1913. 
Int. semi-annually in Y. Certified chook (or cash) for 2% of bonds 
bid for, required. Official circular states that the city has never defaulted 
on —— of its obligations and its principal and interest on its bonds previously 
have always been paid promptly at maturity. 


BOND SALE.—Local papers state that $25,000 of the $50,000 
44 Ye library bonds have been sold to the Northwestern Trust Co. 
of St. Paul at par. The sale was made with the understanding that 
the city’s sinking fund will handle $17,000 of the bonds purchased. At 
the - yd $50,000 bonds were off , on July 23, the trust company 
e $8,000 worth (V. 97, p. 315). It was later discovered, how- 
ever, shat a a city could not sell less than $25,000 in a single lot, so the sale 
was effected by making the arrangement referred to above. 


SALEM, emer eoen County, Neb.—BOND ELECTION PROPOSED. 

—Reports st ate that an election to vote on the issuance of electric-light- 
system-insta'lation bonds will be held in the near future. 

SALT CREEK TOWNSHIP, Muskingum County, Ohio.—BOND 
SALE.—On July 24 the $1,000 6% 5 yr. coup. school site purchase and 
eonstr. bonds (V. 97, p. 69) were awarded to the First Nat. Bank of Barnes- 
ville at 100.5 and int. 

SAN ANTONIO, Bexar County, Tex.—BONDS REGISTERED.—The 
State Comptroller registered an issue of $100,000 5% school-bldg. bonds 
on June Due $5,000 mg for 20 years. 


SAN apes oh zon an See o County, Cal.— BOND ELECTION .—Reports 
state that an elect heki Aug. 28 to vote on the issuance of $910. - 
000 water bon ag 

SAN DIEGO CITY SCHOOL DISTRICT (P. O. San Diego), San 
Diego Sommer Cal.—BOND ELECTION .—Reports state that an elec- 
tion wil held Sept. 10 to vote on the question of issuing $250,000 
Scho! Ls 

SAN DUSKY TOWNSHIP, Crawford County, Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Sept. 9 by J. N. Simmons, 
Twp. Clerk (P. O. Tiro R. D. No. 2), for $8,000 5% pike-road-improve- 
ment bonds. Auth. Secs. 6976 to 7018 incl., Gen. e. Denom. $500. 
Date Sept. 11913. Int. M.&S8S. Due $500 yearly on Sept. 1 from 1915 
to 1930 incl. Cert. check for $100, payable to Township Olerk, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 


SAN MATEO COUNTY (P. O. Redwood City), Cal.—BIDS REJEC- 
TED .—Papers state that all bids received on July 15 for the $352,000 5% 
highway bonds (V. 97, p. 133) were rejected 


SARANAC LAKE, Franklin County, N. Y.—BOND SALE.—On 
July 28 the $10,000 sidewalk and $10,000 street-impt. coup. or . bonds 


(V. 97, p. 193) were awarded to Douglas Fenwick & Co. of N. Y. at par 
and int. for 5s. 


SARASOTA, Manatee County, Fla.—BOND SALE.—The $15,000 
6% 20-yr. coup. refunding bonds offered on Jul M 22 (V. 96, p. 1856) were 
awarded to C. H. Coffin of Chicago for $15,056, equal to i ).373 + 


SCANDIA SCHOOL DISTRICT (P. O. Scandia), Kan. —BOND 
ELECTION.—R state that petitions are being circulated asking that 


an election be held soon for the purpose of voting bonds for a new $15,000 
school building. 


SCOTT COUNTY (P. O. Scottsburg), ane —BOND OFFERING.— 
Proposals will be received until of p. m. Aug. 16 by H. Colvin, County 
P gg the following 4 e, road: improvement bonds: 
$2,500 A. Boles et al. road Denom. S136. eo $125 each six 
Ssoniied from May 15 1914 = Nov. ae 1923 in 
5,700 C. Wallace et al. road bonds. Den $285. "Due $285 each six 
onthe from May 15 1914 to Nov. 15 5 1923 in 
3,400 J. Schafer et al. road bonds. Den $170. Due $170 each 
six yh from May 15 1914 to dy 1S 1923 incl. 
8,800 L. McOlain et al. road bonds. Den $440. Des $440 each six 
months from May 15 1914 to Nov. 5 5 1923 incl. 
Date Aug. 15 1913. Int. M. & N. 


SCOTT COUNTY (P. O. Gate City), Va.—BOND OFFERING .— 
Proposals will be received until 12m., Sept. 15, by J. F. Richmond, Clerk, 
for $100,000 Estillville Magisterial Dist., $33,800 Fulkerson Magisterial 
ae and $33,300 Johnson M terial Dist. 20-30-yr. (opt.) coup. road 
and bridge bonds voted April 29. Int. (rate not to exceed 5%) semi-ann. 
at the Co. Treas. office, or, if desired, at any desingated New York or other 
bank. Cert. check (or cash) for at ‘least ¥ of amount of bid required. 
ee pa, ape ge A me 3 gad of = —_ x? oe gon, or floating debt. 

of taxable prope ounty, 66,595; Estillville Dist, 
$1058. B47: Fulkerson Dist., $353. 972, and Johnson Dist., $381,963. 
EGUIN INDEPENDENT SCHOOL DISTRICT (P. O. Seguin) 
Guadalupe County, hs —BONDS REGISTERED.—The $4 8.000 5% ‘ 
ha ye: Bint 


bidg. bonds voted 14 (V. 96, p. 1 regis 
Comptroller on ioe. Bs $6." Rt. ) terial, = 
SHELBY, Richland ‘County, Ohio.—BOND ELECTION PROPOSED. 
—According to orts, an election will be held in th 
to a vote the question of issuing -$8 ,000 funding —_. — 
SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND OFFERING.— 
According to newspaper dispatches, proposals will be received until 10 a. m. 
— blag A cDonald, County Treas., for $6,400 44% highway- 
SHELBY COUNTY COMMON SCrOCr DISTRICT NO. 34, Tex. 
—BONDS REGISTERED.—An issue of $1,000 5% 10-20-yr. (opt.) bidg. 
bonds was registered by the State Comptroller on July 28. 
SHENAFDOAH INDEPENDENT SCHOOL DISTRICT (P. O. - 
andoah), Ang By oy ae -—BONDS DEFEATED the 1 ee 
of ae = h-school-site-purchase and constr. and $5,000 


Third Ward schoc iment. and equip. bonds 96, 1 
at the election held June 19 ty ~ Page i rea V3 oF 2. itt) were defeated 





















SHERIDAN COUNTY SCHOOL DISTRICT me, 7, Mont.—BOND 
OFFERING .—Pro will 





by O. E. Co pe lerk (PO. Malice Laken te 060 6% 20-9: 
. E. Comer, e e 7 
coup. school bonds. Denom. $500. Cert. check for § 
SHREVEPORT, La.—BONDS oun nent Fes —At ee wees rong 
Aug. 5 the <e the 


estions of issuing freee tapers 
a the $101,500 seieeee. ti Got - 5% (V. 97. Dp B 5) A 
SILVER BOW COUNTY st nt DISTRICT NO. 1 vs 0. Butte 


Mont. Rigg «aba 4 NOT SOLD.—No sale has yet been dag of the $100, 
10-20-9r. ( OPE oy. .) bldg. bonds bonds at not pad Pay 5% in ttored on July 15 


SOUTH SOLON eas aren. (P. O. South Solon), Madi- 
son County, Ohio.—BO 'D .—A favorable vote was cast at the 
election hel ‘Aug. 12, itis oe tn , the proposition to issue bldg. bonds. 


KANE COUNTY SCHOOL DISTRICT NO. 125, Wash.— 
BOND SALE.—Reports state that an issue of $8,000 6% 5-20-year oom: y 
school bonds was awarded to Soon Western Union Life Insurance Co. of 
Spokane on Aug. 2. Denom. $1,000. Interest annual. 


SPRINGFIELD, Clark County, Ohio.—BONDS NOT SOLD.—No 
bids were received for the $67,095 BS 4 4 ? of ot ey (average) coupon impt. 
(city’s share) bonds offered on — ie 34). 

SPRINGVILLE, Erie County, —BOND OFFERING.—Pr 
will be received until 8 p. m. Aug. 25 by A. J. Fitzpatrick, Vil. Clerk, for 
$32,861 92 5% 9» See bonds. Authorized by vote of 17 to 0 at’ 
an election held 5 om. $2, 053 87. Date July 1 1913. Int. 
J. & J. at the Citizens Nat. oe Springville. Due $2,053 87. Forty 
Faly 1 from 1914 to 1929 incl. Cert. check for 2%, payable to the “Village 
of Springville,’’ required. 


SCHOOL DISTRICT 4 a Steelton), Dau ose 
county, Pa. BON DSN My Mo ad .—No et been made of the 
%, 30-yr. coup. tax-free bldg. bonds aent tioned in (V. 97, p. 70). 


 ereun UBENVILLE, Jefferson County, Ohio.—BOND OPFERING.— 

recel ed until 12 m. Sept. 8 by H. W. Patterson, City 

Aid la HOD 7 ee NS Nk AE ih oo 

ate te 7, 

Sens. + eos 1914 to May. incl. Cert. check for 3% of Le ge Lg or, or. pay 

able to City Treas., required. Bonds to be delivered and paid for n 
10 days from time of award. to pay accrued i inherent. 


S COUNTY SCHOOL DISTRICT NO. 85, Wash.—BOND 
PP a pide issue of $2,000 school bonds was recently sold to the First Nat. 
Bank of Chewelah at par for 6s. 


EVENSVILLE SCHOOL DISTRICT (P. O. Stevensville), Ravalli 
Oouuee, Mont.—BOND OFFERING can tite will be received until 
Sept. 20 for the $17,500 6% 20-30- opt.) oe * bonds (V. 97, p. 315). 
Auth. vote of 88 to 21 at th e elect on Se d Aug. 


STOCKTON SCHOOL DISTRICT, San Sarnia County, Cal.— 
BONDS AWARDED IN PART.—On Aug. 5 $40,000 of an issue of $498 ,000 
5% 3-35-vear (ser.) gold site- yy and bldg. bonds (V. 97, p. 194) 
was awarded to the Stockton wrtt House at par and int. There were 
no other bidders. Date July 1 19 


STOCKTON HIGH SCHOOL DISTRICT, San Joaquin County, 
Cal.—BONDS AWARDED IN PART.—On Aug. 4 the Stockton Clear- 
ing House was awarded $45,000 of tina $98,000 5% 2-22-year (ser.) gold 
blag. and esuip. bonds (V. 97, p. 194) at sper andint. There were no other 
bidders. The bonds are dated July 1 1 


STRAWN INDEPENDENT SCHOOL DISTRICT (P. O. Strawn), 
Palo Pinto County, Tex.—BONDS REGISTERED.—On Aug. 4 the 
$16,000 5% ee bonds (V.97 p. 255) were registered by the State Comp- 

troller. Due $400 yearly. 

STRYKER, Williams County, Ohio.—BOND OFFERING.—Ad- 
ditional information is at hand relative to the offering on Aug. 30 of the 
$23 .000 ‘Vv. . Proposals for these bonds 
1 12 m. on that Sey b E. E. Vernier, vi Clerk. 
Denom. $500. Date Sept.11913. Int. S. Dueserially from Sept.1 
1920 to ‘Sept. 11942 incl. Cert. check for 2«% of bonds bid for, payable 

to Vil. Treas., required. Bonds to be delivered and paid for within 10 
} Ha from time of award. et A bidder to furnish at his own 
the necessary printed or lithographed bonds with perenne attached. 


SUMMIT COUNTY (P. O. Akron), Ohio.— BOND OFFERING .—Pro- 
posals will be received until 11 a. m. Sept. 2 by the County Commissioners, 
C. L. Bower, Clerk, for $4,221 67 ee -_ n Kenmore Boulevard (assess- 
ment) bo bonds. Auth. Secs. 2294, 2295 6912, Gen. Code. Denom. (4) 
$800, (1) $1,021 67. Date, “day of ‘cake. Int. A. & O. at office of 
County Treasurer. Du e $800 yearly on Oct. 1 from 1914 to 1917, inclusive, 
and $i. ,021 67 on Oct. I 1918. Certified check for 5% of bonds bid for, 

paya ble to County Treasurer, required onds to be delivered and paid 
for within 10 days ‘froan time of award. Parchast to pay accrued interest. 


SUNBURY, Delawere 7 ta Ohio.—BOND SALE.—On Aug. at 
the four issues 0 ‘ 6 Zo (av.) street-impt. bonds, assrogating 
$20,300 (V an meee to Tillotson & Wolcott Co. of Cleve- 
land for $20, 07. p30 50 P00: 071) and int. There were no other bidders. 


yes “on™ DISTRICT, Sacramento County, Cal.—BONDS 
NOT SOLD.—No bids were received for the $7,000 5% bidg. bonds, it is 
reported, offered on Aug. 4 (V. 97, p. 315). 


SYRACUSE, N. : NP OFFERING .—Proposals will be received 
until 12 m. Aug. 20 b . E. Monahan, City Comptroller, for $50,000 
4%% reg. tax-free par f~ t. bonds. Denom. $100 or multiples thereof. 
Date at 15 1913. Int. F. & A. at office of City Treasurer or will be re- 
mitted in N. Y. exchange. Due $2,500 yearly on Aug. 15 from 1914 to 
1933, fact Certified neck, or cash for 1 % of bonds bid for, payable to City 
Comptroller, required, if bid is for more than $2,500 Purchaser to pay 
accrued interest. Bonds ae & delivered and paid for at 11 a. m. on Sept. 2 
at office of way | Comptroller, unless — a. and subsequent date 
shall be mutually agreed upon in writing. ds must be unconditional 
and upon forms furnished by City Comptroller or Columbia-Knickerbocker 
Trust Co., which will certify as to genuineness of bonds. Legality will be 
examined b Caldwell, Masslich & Reed of N. Y., whose opinion will be 
on file at Comptroller s office. 


TACOMA SCHOOL DISTRICT NO. 10 (P. O. Tacoma), Wash.— 
BOND SALE.—The State of Weeitoston y awarded on May 2 $200,000 
bldg. bonds at par for 4%s. Den 1,000. Date July 1 71913. Int. 
— - July 1. Due July 1 1933, gi to call at any interest-paying 
p 

TAYLOR TOWNS ay Howard County, Ind.—BONDS NOT SOLD. 
—No bids were received on July 23 for the $4,900 41% % 1-10-year (ser.) 
bonds offered on that day (V. 97, p. 134). 

TEHAMA, Tehama County, Cal.—BOND ELECTION .—Reports 
state that an election will be held Sept. 16 to vote on the question of issu- 
ing $10,000 municipal water-system-installation bonds. 

TEXAREKANA, Bowie County, Tex.—BONDS DEFEATED.—Ac- 
—- to newspaper statements, the question of issuing the $60,0005% 
ear sewer-system constr. bonds (V. 96, p. 1649) was defeated by a vote 

fr P80! ‘*for’’ to 68 ‘‘against’’ at the election hola June 30 

THURSTON COUNTY SCHOOL DISTRICT NO. 10, Wash.—BOND 
SALE.—On July 21 an issueof $8,000 5%% 1-10-year (opt. ) bldg. bonds 
was awarded to the State of Washington at par. Denom. $ . Int. 
annually on Aug. 1. 

TITUS COUNTY (P. O. Mt. Pleasant), Tex.—BONDS PROPOSED .— 
This county is contemplating the issuance of $50,000 court-house bonds. 

TOLEDO SCHOOL DISTRICT (P. O. Toledo), sgees 6 soot 3 ae 
—BOND ELECTION PROPOSED.—The question of iss 7000 06 
mee bonds will be submitted to a vote at the November my Bn oo 2 
sta 

TRENTON, N. J.—BOND OFFERING.—Proposals will be received until 


2p.m. Aug. 20 by H. E. Evans, City Treas., for $34,900 10-year sewer re- 


| funding and $180,000 30-year water 44%% reg. bonds. Denom. #100 or 


multiples thereof, to suit purchaser. Date Oct. 1 1913. Int. semi-ann 
Cert. checks on a national bank as follows: For sewer refunding bonds, 
check for $700, and for water bonds, check for $3,600, payable to the 
City Treas., required. The legality of these bonds will be passed upon by 
Hawkins, Delafield & Longfellow of N. ¥., whose opinion will accompany 
bonds on delivery. 
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ments elsewhere in this 





ex.—BONDS ime: pod 2 ae 
of $3,000 bonds. 





Coun 
of the 





Ping mayS N. I page hy SALE.—On Aug. 12 the 





awarded to the "Massineweenr Stat. 





eae ROR or MERTAAA GT 
$50,020 for $50,000 worth ae 3 3 
— ifroy, par for $10,000 worth =) ay (Aug. 16), It is stated. by 
TUCSON, Pima County, —BOND ELECTION.—Local news- uilding bonds 
Ay an election be held t. = A * vote on the question 


fr issuing $1 50,000 4% 30-year water-works 


PORRD hoo «i neenlocss Vounty, 5 
an_ election will 


ING Proposals Le, Spnngeded P. O. Twin Falls), I 
I 
for 5% required 


UNADILL 
question of epot St. oe and $1,2 
was Aatnened at tn at the eae} he d July 





will be 
, County Aud., ~a the 5% flood-em 


fie yk gy to eur In $400 genom spe 


2 196 d $16, +00 Fa 21916. Cert. check f 
Treas These bonds are th 


4. r . e rem ing portion 
an issue oor $105,000, $23 600 600 of which has already been sold a 9 6: 
Rutherford), he sg County, 





UNION TOWNSHIP (P. 
—BONDS NOT SOLD.—No sae were received o 
4%% 16-yr. (av.) town-hall bonds offered on that 


ERBURGH COUNTY (P 
ING  ecige g a will be received until 12m. 
ale ,200 4% % Red Bank road impt 






F 
Co. 
Int. Ms « w 
1924 in 

stittasien COUNTY (P. O. Wabash), 
on that day (V. 97. p. 316). 


WABASH COUNTY pCHOGh DISTRICT NO.33, [1l.—BOND OF- 


FERING.— he 4 will be eee until 5 p. 
sell, Sec. Bd (P.O. Mt. 

coup. school bonds. Denom. 
at place to suit purchaser. 


The official notice of this bond offering will be found among the advertise- 
Department. 
istrict recently voted in favor 


tes of indebtedness or revenue bonds 
Bank of Troy at 100. O21. 


L. Herne ee is emma eocighaten ene 1. 
falas a task eae eraeentns—~oe- <r Ig 00.008 8p 


ee ELECTION PRO- 
to vote on the ine issuance of $100,000 water-system-impt. bonds. 


ved until 2 p. m. Aug. 2 
“Sine ‘tor $50,000 highway-impt. eB my 


A, LA, Otsego O County, N. Y. pee a P DEFEATED.—The 


1 by a vote of 43 es to 88 ‘‘agst.”’ 


UNION COUNTY (P. O. Marysville), Ohio.— BOND OF FERING.— 
be received wer i, m. to-day (Aug. - AA < A. More- 


Denom 
ecified in in acy Sate July 2 | son 
7. 200 July 2 1915, $17, 


O. Evansville), Ind.—BOND OF- 


nds. Denom 
ue $260 each six months roma” May 15 1915 to "Nov. 15 


Ind.—BONDS NOT SOLD.— 
No bids were received on ous. 4 for the 97, 740 4%% road bonds offered 


Carmel), for $69. ,000 5% - ~ 
Date Apr. 15 1913. 
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fans COUNTY (P. 0. Ralel By 38 Caro.—BONDS DEFEATED. 
ie stated cat the election held Aug. 12 W 97, D. 397). 





Coleman), Coleman 


pTALTHAM, Wie 


ERAS alg 
,000 5% 2-months 
in 97, Jo OT 7) were Blake B Bros., Bosto 


WATERBURY, 


Y. City 
check for 1% of 


daho. P, Reports st - ip 
r Ss e, 
"he 


the ,000 sew 
State Nat. Bank o of 


WATSEKA, iy 
— of mere $15 
, on 


0 steam-roller bonds 


County, 


bl 
or ak, bg! payable Dec. 1 Toa 


11 for the ‘48. 090 
aay (V. 97, p. 397). 


will be held Sept. 30, 


t. 8 by C. Lauenstein, 
. $260. 


on A 5 La 97 
Rorick & Oe RGlonto 


WHAR 
—BONDS REGISTERE 


m. Aug. '20 by C. W. Rus- 











EN py Aa nsteh J (P. 2. ities 





Proposals will be received until ® m. Sept. 12 by W. 
Clerk, for $100,000 4% % th se s 
in the near future oe July 1 1913 Int. 


until 2 p. m. Aug. 23 74s 
dg. warrants. Denom ; 
Due $1,000 Dec 31 from 1914 to O17 ef 
LLING IND Wi ainda bed 
ington), © AE al ob ap 


5 an issue of $12,000 Ws | 
—. A A tered by the State ‘Comptroller 


WEST, McLennan County, Tex. —BOND ELECTION.—An election 





jraa awarded 06 Batik 





oe ie 


iss.—BONDS PROPOSED. 
has given notige ‘of its intention to issue $1,500 


5% road and - improvement 
RING. -Prop (P. OQ, Corydon), Harrison Conaty, 


will be received until 10 a. 
, Twp. Trostée,, for $1, 


ew Haven County, Conn mg Meh nad iy — 


Dentm te 


water 
5. & J. at Columbia 


nickerbocker 
Due $10,060 yrly. on Suty 1 from 1914 to 1638 inl. * Sank 
bonds bid for, payable to C 
may be registered, if so desired 


W. TER VILE. ew ee Coun 


by purchaser or holder thereof. 


ty, N. ¥.—BOND SALE.—On Aug. 7 
i D- 316) were awarded to the New York 


pay at pet 

wer Gounes Ill.—_ BOND ELECTION .—The ques- 
6% city-hall 

x ee e Standard 

Sffoned $15,27 for the Coat, provided ay core 


STER SCH SHIP (P. O. : 
WEB B CHO OOF ARRANT tt me New posais will be Harri- 


ene a) be eabes mitted to a vote, it is 
Trust mavings Benk'ot Chicago has 


F. Smith, Trustee for 
. $1 1000 Date ‘‘da 





CHOOL DISTRICT O. Well- 
or tioe tak REGIS CRED ——On 
. (opt.) school-constr. bonds was 


state, to vote on the question of issuing 


$21,000 5% 40-year water-works bonds. 


WEST LIBERTY, Logan County, 
$25,500 5%% 6 8 2-3-year (average) street bonds offered without success 


Ohio.—-BOND SALE.—The 
were on Aug. 5 awarded at _— sale to Spitzer 


or $25,540, equal to 100.1 


nai COUNTY a wOROCe DISTRICT NO. 17, Tex. 
RED.—On ae. oo State Comptroller registered 
$5,000 5% 10-20-yr. (opt.) bidg. bonds 


WHEELING, Ohio County, W. Va.—BOND ELECTION.—An elec- 
_ A. & O. | tion will be held Sept. 2 to vote on the proposition to issue $282,000 5% 
10-year street-impt. bonds. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





CITY OF TRENTON, N. J., 


$34,900 Sewer Refunding Bonds 
and $180,000 Water Bonds 


ice oO eye Treasurer 
OMe y Nod. August 7, 1913. 


proposal ED! ved at this office 
Bill be ros , AUGUST 20 
i913, for Nine purchase of the whole of $34,900 06 | & 


ten-y veer ~ Ve ye J eo Bonds, of 
the City N. onnes October 1, 
1913, and | aue October 1, bearing interest 
at the rate of four and one at A centum , 
onnum Sar astra me ee : so for $1 
ater “yt dated 
1918, a Desober 1, 1943, bearing 
interest eo the rate of four and one-half per cen- 
per annum, payable semi-annually. These 
poaed will not be sold for less than par and 
accrued interest. 
—— ogee one nemdred _ Setters or multi- 
ples Sy tee La 
The 1 ent of both sues ¢ will 1 be aased 
upon by Hawkins, Delafield & ellow, 
f New York <P whose opinion a. B.. accompany 
very. 
mare peae will be required, as an evidence of 
good f. 
tional Bani. as follows: For the Sewer Refunding 
Bonds, check for $700 00, and for the Water 
Bonds, check for $3,600 00, payable to the order 
. Evans, City Treasurer. 
ll be immediately returned to the 














will be most favorable to the 

city » but t the right is reserved to reject any or all 
s Pecpoulie deemed for the interest the city. 

to be sealed and ad to 

. E. EVANS, 

City Treasurer. 





to enclose certified checks on a Na- in said 


dders. 
The L.. » will be awarded to the bidders | jg, 


$33,000 


Town of Malta,Montana, 
WATER BONDS. 


NOTICE IS HEREBY GIVEN that the Town 
of Malta, Valley County, State of Montana 
offer for r sale at the of the Town ae 


THE SIXTH i Day ¢ OF oF SE Se ROER RAY 
the ane 0° 20 a p. _ias, ts . 


bes eine FB chew 
eee oo ,000) roy of ene par are one thousand 
$1,000) dollars soak. 1 _s oe me bees inter- 
est at not to exceed six (6) per annum, 
payable St ep & on the I ff t- 2 J oe 
and the ist day of July of each year, the said 
bonds to bear date of January Ist, 1914, due 
twenty (20) years after date, and redeemable at 
the option of ‘ent said Town at any time after fif- 
teen (15) years from the date issue. Princi- 
and interest payable in lawful money of the 
nited States at the office of the Town 
of said Town, ar at the option of the holder, at the 
panking ouse the Hanover National Bank 
in the City and State of New York. The money 
received from the sale of said bonds to be used 
for the construction of a water plant ona 


in i sum of five hundred. ( ) dollars, 7 | eats 
to the Town Treasurer of the said Town of Malta, 
pe © Gaernny that the bidder will take and pay 
bonds as soon as the same are signed and 

nd». for delivery. No bid can be received for 
than par and accrued interest. The Town 
une veserwen She Tighe to ywem Say oF en 


By order of the Town Council. 
H. KIRTON, Town Clerk. 
Dated Malta, Montana, July 23, 1913. 








$4,000 


Town of Malta,Montana, 
SEWER SYSTEM BONDS. 


Notice is h given that the Town of Malta, 
Valley Coun tate of Montana, bigeye RW 
sale Cs oy fice of dng Town Clerk, in the Town 


on SATURDAY, op HE 
oTH” Day tOF “SEPTEMBER, 1913, the 
p’clock p > B., oe oe S 


apg A Ist, 1914 “22 oweaty (20) 


date, and eemable le at the option 
of if the said Town at an > dite ae ter fifteen (15) 
years from the date of e. Princ and in- 


terest payable in lawful money of the United States 

at the cities of the Town Treasurer f bald Town, 

or, at the option of the holder, at the banking 

house of the Hanover National onal Bank in the City 

and State of New York. The money received 
sale of said ds to be 


Fy oo at — the bidder ili tak 
as @ uesen e 
aa pay ‘for , Bp 
signed and ready for delivery. 
received for less par and accrued interest. 
The Town Council reserves the right to reject 
ny or all bids. 
y order of the Town Coun 
Dated Malta, Montana aly 23, 1913. 
H. M. KIR 


Town Clerk. 








Light Offices 


Block Front, Pine to De 





136-138-140 FRONT STREET 


Formerly occupied by Federal Sugar Co. 
Modern building; good elevator service 
Apply on premises or to 
Cammann, Voorhees & Floyd 
84 William Street, New York 


Low Rental 


Peyster St., New York 














$35,000 
BOROUGH OF RIDLEY PARK, PA., 


44% TAX FREE BONDS 


Sealed Proposals endorsed “Sealed Proposals 
for the purchase of Thirty-five Thousand ($35,000) 
dollars’ worth of bonds of the Borough of Ridley 
Park, Pa.,’’ will be received by the Chief Burgess 
until THURSDAY, AUGUST 28TH, 1913, at 
6 p. m., for the purchase of Thirty-five thousand 
($35,000) dollars’ worth of straight thirty (30) 
year 4%% tax-free bonds of the Borough of 
Ridley Park, Pa. 

Council reserves the right to reject any and 
all bids. 

A certified check in the sum of Five hundred 
($500) dollars must accompany each bid. 

JOHN H. DEVINE, 
Chief Burgess, 
Ridley Park, Pa. 


Attest: 
FRANK D. KANE, 
Clerk of Council. 
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Oo. M mtloeie . ine BON. OFFERING .— | 
ery pee Oa, = . 30 by A .G. er, Co. Aud., 


fount int x 4 

S teal Gonde. : 
~ the road bonds. ‘Dendny. 
fo gt 15 1914. 

cash) for $500 required. months pepaning. and paid 

Ae oe tine of ae ard. 

. o. peerage mange Randolph oy 

oy . WwW. Hiaté, Twp. 
were previously 








WNSHIP 

0 ae ta 
a. m > 

bonds. These 







ug. 1 











HUR lm emg SCHOOL DISTRICT (P. O. 


White 

3 insuing 810,00 LECTION 

te the epee Le 000 ool- 
be ts state the tted to a vane in the n 


os Yt Cg ee ie ard 


the near Foal te vale an Se daeetion 
O00 balldine bend 


poe me fs COUNTY (P.O 
e advised that the proposition ¢ 
lett District carried at an election held 


Ter. BONDS REGISTERED An issue of $2,000 3% 10- 


school-constr. bonds was registered on Aug. 5 y he Str "Gomnearolle: 


preted LAKE, Clark inane t So. Dak.—BONDS DEFEATED .— 
of issuing the % water-works bonds (V. 96, p. 1790) 
was defeated at the election held June 10, the vote being a tie of 29 to 29. 


URN, Mass.—BIDS.—The other bids received for the two issues 
of teh yD bonds, agrees $45,000, awarded on July 24 to Merrill, 
R 7 m & SOs. Boston “eh “-101-$49 d int (V. 4fA a gy gy 101.13 

a o., n_...101.549/Curtis & Sanger, Boston__-_-.- ; 
E sthbsook & Oo. Boston....101 50] Blake & Senger. Be 100.86 
Blodgett & Co.. Boston. ___. 101.292 


County, Tex pia # orn Far * 44 ¢. A a City) cy reat 
—This a e the 
9,500 Ie45 yr fhe fea 96, p. ye enom. $500. 


ate 5 Me 1 191 Board of Ed. 
ed by the State Comp. on yb 7. 


These bonds were 

ISED—An election wil n County, Iowa.—BOND ELECTION PRO- 
POSE ion will t be held in the near future to submit to a vote 
the question of issuing sewer and water bonds. 


WOOD LAKE, Yellow Medicine County, Minn.—BONDS VOTED.— 
By a vote of 49 to 11, the question of issuing $9,900 4% electric-light and 
power plant bonds carried at eo election held July 29. Due in 1933. 


WORCESTER COUNTY Oo. ceeonete) Mass.—TEMPORARY 
LOAN .—Re state that a a of $40 Dec. 15 has been 
negotiated with Bond & Goodwin of been at 56 65% 


YALABUSHA COUNTY (P. O. Coffeeville), Miss.—-BONDS TO BE 
OFFERED IN AUGUST.—R state that this county will offer for sale 
at the August meeting $40, cna tans. bonds. 






to lsu $1,000 peed —BONDS hog fon 


TE Sy: NO. 65, 
<. ) 





tor $2,000. 














FOUN GSTOWN, 1, Ohio—BIDS. —O. E. Denison & Co. of C 
bid $110,452 and Harris & Co. of N.Y. $110,331 10 for the 8119 
5% 1-6-yr ay. ) water-works bonds offered on Aug. 14 (V. 256). 
a es, 
$22,905, alee atfered om that Gay. ae Sve ae acktomating 


COUNTY UNION HIGH SCHOOL DISTRICT, Ariz.— AIDS | 
ED .— received on July ‘aaa Boy wens | 
bonds offered on that day + hy" ) were 


purchage and oh 


—— 


Canada, its Provinces and Municipalities. 


A .—DEBENTURES VOTED .—By-laws pro iding for th 
Se e1b.000 to el ectrical machinery and $5,000 Y purchase 


cleats pumps carried, it is stated, at a recent election. 
BRANDON, ag ee ror omen TURE SALE.—Reports -~ that the 


Canadian Phoenix Insurance Foe recently purchased $45,000 (part of an 
(a) 


30-yr. y= earns at 88. 





















BREDENBURG, Sask.—DEBENTURES DEFEATED.—The question 
of issuing the 00 civic-bldg. and fire-protection debentures was de- 
feated, reports , at a recent election. 





CALG VY. Alta.—DEBENTURE ELECTION.—On A 18 8 
qu of issu $300,000 water-works-plant debentures will De wabentteen 


estion 
to a vote, it is stated. 


mite age TURES PAS fo) pele y g for the 

recen by-law pro ae t 

site- 4 aid meng esi be 
COQUITLAM C.—LOAN ae oo ON PROPOSED .—A by-law pro- 


vi for the Da of $10,000 to purchase fire apparatus will shortly be 
sub: ed to a vote. 


DELBURNE, Alta.—LOAN ELECTION PROPOSED .—An election to 
vote on a by-law to raise $3,000 for school purposes will shortly be sub- 
mitted to a vote, it is stated . 


DOMINION OF CANADA.—DEBENTURE SALES.—The Alberta 
ye spew He Supply Co. of Edmonton was awarded the following school-building 


Seventeen aes, Agyrepaniee 5 $39,400, Purchased in May—Districts in 


state that the City Council 
he issuance of $350,000 abattoir- 


nce of ‘Alberta 
Amou Name Int. Date. 
$500" Appleton 8. D. No. 2818_.-..---- 7% May 30 
*20,000_.Baverly S. D. No. 2292__.___-- 7 ay 26 
1,800_.Dro ord 8. D. No. 2947_. 7 May 30 1 
800_..Glen Echo 8. D. No. Se 7 ay 301 
1,600__Golden Hts. 8. D. No. 2746... 7 May 61 
..-Ha ve 8. D. No. 2936-_-.-.-- we. May 13 
1,300__Isle Lake 8. D. No. 2783---.--- 7 May 30 
me Meh ae . Bee Es Beinn ddennce 7 ay 
enry S. D. No. 2851_-_--- 8 May 30 
1 $500--Plain ‘Cenbent. D. No. 2925____ 7 ay 
nthe gf a D. No. 2710.-.--- 8 May 30 
1 300. Stuckky 8D 2 3 ES 8 May 30 1 
800__Sunny Crest 8. D. No. 2633____ 7 May 27 19 
1,800_.Wadena 8. D. No. 2953_---.---- 7 May 27 191 
1,500_. Winslow 8. D. No. Fa 7 May 30 1913 











REW LOANS 





MISCELLANEOUS. 











$250,000 


POLK COUNTY, TENN., 


PIKE ROAD BONDS 


We will offer for sale and sell $250,000 of 
Polk County, Tennessee, Pike Road bonds 
coomies om five to thirty years, on AUGUST 


30TH 

Sealed bids will be received until noon of said 
date. A certified check for $2,500 dollars should 
accompany each bid as a guaranty of good faith. 

The right is reserved to reject any or all bids 
we inion they are too low. 

A full escription will be mailed to all who are 

interested in th 

Polk County is the iment county (per capita) 
of any county in Tenn 

Ad alr letters to ike “—————4 

Lock Box 146, Benton, Tenn 

. PACK, K, Clerk. 
JAS. H. WILLIAMSON, Chairman 











Ford, Bacon & Davis 


FINANCIAL AND ENGINEERING REPORTS 
VALUATIONS OF RAILROADS AND PUBLIC UTILITIES 


NEW ORLEANS 


ESTABLISHED 1894 


ENGINeers 





115 BROADWAY, NEW YORK 
SAN FRANCISCO 




















$18,000 CITY OF MILLVILLE, WN. J., 


5% 20-YEAR SCHOOL BONDS. 


Sealed posals will be received for the a. per 
chase of $18,000 00, par value, of 5% ear 
School Bonds of the City of Millv hie ew 
The cb > SAY. AUGUST 22ND, 19138, 
at 3: og oe m., when the same will be | | 
o Rh mn e Commissioners at 
: chamber in ‘ae City Hall, Millville, New 


No bid will be received for less than and 
accrued interest. The >: reserves he 


THOMAS’ WHITAKE 
Director of f Revenue and Finance, 


@BORGE B. WORSTALL, 
City Treasurer, Millville, "New Jersey. 
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‘Mellen Natienal Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspendence is invited 


CAPITAL, - - $6,000,000 














Bolger, Messer & Willaman 


MUNICIPAL BONDS 
Legal for Savings Banks, 
Pestal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 





BLODGET & CO. 
BONDS 


© STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITYS RAILROAD BONDS 








More and more people are finding it convenient to keep their 
Securities and other Valuables uptown instead of downtown. 


The Union Trust Company of New York offers unexcelled 
facilities at moderate prices in the uptown vaults of the Union 
Safe Deposit Company. 

At Fifth Avenue and Sixtieth Street they are very near the 
“social centre” of New York, and convenient for most people 
who live uptown. 


Inspection and patronage are invited. 
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Districts in Province of Saskatchewan. NEWBURY, Ont.—DEBENTURE ELECTION.—An Ceotion will be 
$1 ,000..Carrot River 8S. D. No. /35...-- 7 May 20 1913 10-install. | Beld Aug. 25, it is stated, to vote on $1,300 elec.-light deben 
1,500._ Lambton 8. D. No. 767.......- 7 May 31 1913 10-install. NEW GLASGOW, N. 8.—DEBENTURE SALE.—The <gneaatl Securi- 
Pourteen Issues, Aggregating $21,400, Purchased in June—Districts in a Ltd. cg Mg St. Johns has been awarded $60,000 5% debentures, 
Provi lberta ng to 
Amount. __ Name. ee Ape Due NEW LISKEARD, Ont.—DEBENTURES PROPOSED — Reports state 
' ey 8. D. No. 2793.........-. 7 June 41913 10-install. ' that this place is contemplating the issuance of $2,000 school debentures. 
Senet ns i ae ako 7 June 301913 10-install.| NORTH VANCOUVER, B. C.—DEBENTURE ELECTION PRO- 
7's00- On ey 8. D. No. 1868 eee eee 7 June 11 1912 10-install. POSED — The question of raising $95, 000 debentures to provide for a 
Ae i a S. D. No. 2088... ---- June 6 1913 10-install: | sinking fund for the North Vancouver city ferries will be submitted to & 
1 gee BONC agg NOM Fane of 101) tera | Vous theme fre, reports state 
1'600--Green Mound 8. D. No. 2734. 7 June 11 1913 10-install. | || OWEN SOUND, Ont.—DEBENTURE ELECTION.—Reports sta 
1,000. . Modeste Valley 8. D. No. lie June 20 1913 10-install. | that on Aug. 26 an election will be held to vote on the question o basetions 
1,000. .O’Donnell aD im 6e0om~ June 20 1913 10-install. | $20,000 storm-sewer-construction debentures. 
1,600. er 8. D. No. 2975__----- 7 June 41913 10-install.| PORTAGE LA PRAIRIE, Man.—LOAN ELECTION .—Reports state | 
1,200. .Snake Vale 8. D. No. 2695... 7 June 30 1913  10-install. | that a vote will be taken Aug. 18 ga the question s eins $20,000 to g 
1°aan ye eee Te 7 Sone 11 1913 10-install. | guarantee the bonds of the Portage Industrial Associatio nH | 
1,200..Wooler 8. D. pte Tg ee teemnnwe 7 June 51913 10-install. 


nt ga SCHOOL DISTRICT NO. 4, Sask. — DEBEN TURE OFFER- 
Districts in Province of Saskatchewan. ING.—J.H. Cunningham, Sec.-Treas., ‘will receive proposals for the $275,- 
$800... Valley Springs 8. D. No. 1256-_-.7 June 111913 10-install. | 000 4%% 20-yr. debentures (V. 97, p. 398) until Sept. 2, it is stated. 


* These debentures were purchased at 90; all the remainder in both ROSTHERN, Sask.—LOAN ELECTION.—-An election will be held 7 


months at par. ~~. » ake AB. is stated, to vote on the question of raising $4,640 to purchase 
ESSEX COUNTY (P. Windsor), Ont.—DEBENTURE ELEC- | ® 

TI ON PROPOSED Soka’ dana electi - on will ey held in the near future, it is re- ST. STEP HEN, N. B.—DEBENTURE SALE.—It is stated that an cane 

ported, to vote — the question of issuing $16,000 debentures. s $12 eo Wet 5% debentures was recently purchased by the Eastern Securities 


FOREST Ont.—DEBENTURES NOT SOLD.—No sale has been made 
000 5 J gas DWICH, Ont.—DEBENTURES VOTED Se vey to reports, 
ev. 97. D . 256). ee ee eS ee the question of issuing $9,000 town dock impt., $5,000 sidew and 
JUNO SCHOOL DISTRICT NO. 2884, Alta.—_DEBENTURE SALE.— p< Bees debentures, to complete payment on new soen-hal carried at a recent 
The Western School 1 Supply Co. of Regina were awarded in June an issue one 
of te-purchase and construction debentures at par for SASKATOON, Sask.—DEBENTURE SALE.—The city’s fiscal gacat. 
8s, Mate July 10 D 1913. Int. annually on July 10. : a ——— Agency, Ltd., has, it is stated, sold $1,100,000 5% d 
LUMSDEN, Sask. <DEBENTURE ELECTION.—Reports state that — 
an election will be held Aug. 22 to vote on a by-law arovidiing for the DEBENTURE ELECTION PROPOSED.—<According to newspa 
iesuance of of $5, 000 con improvement debentures. RP ote, an oo Oo eae a LA roy > we are to vote on the questio 
‘MAKAROFF CONSOLIDATED SCHOOL DISTRICT, Sask.—DE- | ° g $3 meow ls setggreny eet » —DeARN a 
BENTURE OFFERING. se roposals will be received until 12 m Aug. 23 SASKATOON haps, SCHOOL DISTRICT, Sask.— . } 
in 20 annual installments 000 (unsold portion, of the $178. 00) We es School debentures se 96, \ 
MAPLE CREEK, Sask. —DERENTURE ELECTION .—An election will | ?- 1860) was recently purchased ee U, 
be held Aug. 18, it is stated, to vote on the propositions to issue $15,000 STRATFORD, Ont.—DEBENTURE ELECTION sig wagtaec og —News- oo: 
sidewalk and $10,000 water-works debentures. papet reports state than an election = be ae ee to von oe =e pro- 
MERRITT, B. C.—DEBENTURE ELECTION PROPOSED.—Reports | P°Sition to issue $25 een sae Se is 
state that an election will be held in the near future to vote on the question STRATFORD, Ont.—LOAN ELECTION PROPOSED.—Repor sta e 
of raising $10,000 for general purposes. oe lectins will we held in ber near future to authorize the expenditure 
‘MIDDLESEX COUNTY (P.O. London), Ont.—DEBENTURES PRo- | % about $ ee 
POSED.—This county is considering the issuance of $25,000 5% court- SUDBURY, Ont.—DEBENTURES NOT SOLD.—No sale was made on 
house and jail impt. debentures, reports state. aug. 9 of the $35. 000 5% school debentures offered on that day (V. 97, p. 
MORSE, Sask.—DEBENTURE OFFERING.—J. R. Taylor, Sec.-Treas., 
will receive proposals for $3,000 of an issue of $6,000 street, sidewalk and WESTON, Ont.—DEBENTURE SALE.—An issue of $2,000 public 
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culvert-impt. , aeane of an issue of $6,000 fire-protection ‘and reservoir- library-site-purchase debentures was recently disposed of by this place. : 
eonstr. and $1,000 cemetery and nuisance-ground-purchase 7% debentures WINDSOR, Ont.—DEBENTURES DEFEATED.—A recent election » ty 
Auth. vote of 17 to 1 except vote on last issue, which was 18 to 0 at a recent | said to have resulted in the defeat of a proposition to issue $45,000 park i 
election. debentures. 

TRUST COMPANIES. ENGINEERS - 








CHARTERED 1863. 


United States Trust Company of New York} THe J. ¢. WHITE COMPANIES 


45-47 WALL STREET 
- MANAGERS 
Capital - - - + «+ ~~ $2,000,000 00 ENGINEERS 














me , FINANCIERS 
Surplus and Undivided Profits - $14,025,643 12 | 
This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 43 Exchange Place, - NEW YOR® | 
It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. Chicago. San Francisco. London. 
EDWARD W. SHELDON, Presiden Manila, Para, Buenos Aires, Santiago, Chili. | 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 1 
_ WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 
TRUSTEES 
WILLIAM aAniebiiae Lamia cass i ee eee Alfred BE. Forstall Charles D. Robison 
S LEDYARD WILLIAM M. KINGSLEY 
ALEXANDER E. ORR LYMAN J. GAGE WILLIAM STEWART TOD FORSTALL AND ROBISON 
WILLIAM H. MACY JR. PAYNE WHITNEY OGDEN MILLS 
FRAME UTAN © © SRXGEERY-EEELDON «EDGERTON L) WINTHBOP pong sow 
} CORNELIUS N. SJR. 
JAMES STILLMAN GEORGE L. RIVES HENRY W. de FOREST Investigations and Appraisals of Gas and 
JOHN CLAFLIN ARTHUR CURTISSJAMES ROBERTI. GAMMELL Electric Properties for Owners or Financial 


JOHN J. PHELPS Institutions. 


84 William St., NEW YORK CITY. : 
HilinoisTrust& sBank — | 
CHICAGO ~ C. G. YOUNG 

Capital and Surplus, ad ~ o $1 5,000,000 Engineering and Construction 


. e Plans, Methods, Examinations 


| 
Public Utilities and Industrials | 
Fays Interest on Time Deposits, Current and Reserve Accounts. REPORTS FOR FINANCING = | 
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Deals in Investment Securities and Foreign Exchange. Bankers Trust Bldg., New York 
Transacts a General Trust Business. 



































Alex. O. Humphreys Alten 8S. Miller 
CORRESPONDENCE INVITED HUMPH REYS & MILLER, Inc 
) — ENGINEERS | 
A ° ‘aes av | 
Executor, Girard Trust Company Power—Light—Gas 
Trustee, 165 BROADWAY - - - NEW YORK 
Administrator, PHILADELPHIA —- 
Registrar and BONDS | 
Transfer Agent. | CAPITAL and SURPLUS, $10,000,000 LIST ON APPLICATION | 
Interest allowed . SEASONGOOD & MAYER 
on deposits. E. B. Morris, President. Ingalls Building 

















CINCINNATI 


al 





. ; = x 
7m “ ‘ : 7 : 7 = 5 * ~¥ os ~ ® os “ - . “ . ™ ” Se oe a © vad ™ t " i x “se PS, - = 
pay 7 , ‘ 4 r - ’ + a r Oe ee i toe oe ae Bele = a FU Tre Sy " ‘¥ » » - . 
‘ " he oy, eee . by “tr ? - a = \* . x 3 ae . <9 ee - SO ae eee » i> ae. 

‘ Pp rat, « © _ » a Port Cd as a ha i é Sila! “ ae. = ae = ee eS ee A 3 mg ' 
q : d . - -? ne ee m 4 ‘ " 2 ae oy ee i fe ivipel 2 Sale Fe a find 
| . s > Sat 4 ¥ pap gi tpg «hare Toe bea ? 4 

| as Bo) ae CRs M, LSB ogh = pao eek 
, : Foo . ae RSF gh ete et sy. 
~ Pf $ *. }? é Sr 

7 ‘ 


| ow Ra ae 
i | TWO SECTIONS—SECTION TWC Abicss4910— wee ty 4 


| “ly, er wie 


| || RAILWAY EARNINGS 


SECTION OF THE 




















COMMERCIAL & FINANCIAL CHRONICLE 


Copyrighted in 1913 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 








VOL. 97. NEW YORK, AUGUST 16, 1913. NO. 2512. 








expenses of United States railroads for the latest month (June) and for the 
fiscal year to date, including said month. The table embraces every steam 
operating railroad in the country which is obliged to make monthly reports to 
the Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commis- 
sion required monthly returns from every road, no matter how small its earnings. Since 
that date roads earning less than $100,000 per annum have been relieved from the neces- 
sity of filing returns. Leased lines not operating their own roads do not make returns. 


Sie entire publication is devoted to a presentation of the reports of earnings and 


The figures are a transcript of the sworn returns on file at Washing- 
Sworn Returns. ton. They have the further advantage of uniformity of method 
and classification. Every company is obliged to make up its returns on the same basis 
and in the same way as every other company. 


- Earnings The “‘Chronicle’’ has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for over forty-five years its weekly 
_— ; and monthly summaries have been everywhere accepted as authori- 

tative. The present publication is in continuation of this work and to aid the Inter- 


State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 





Full Details These Inter-State Commerce returns also make it possible for us 

: to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and : 
maintenance of equipment as well as the traffic and transportation expenses. We also 


show the net revenue from outside operations. Lastly, we give the taxes and the miles 
q of road on which earnings are based. 





The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages 

nen Lyerneme at the end to show also the figures issued by the companies them- 
° selves, where they are made up on a basis different from that of the 

Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. | 


The matter contained in this extra and novel publication is entirely 
zs be C bart ad additional to the comprehensive reports of earnings we furnish in the 
| * “Chronicle” from week to week. All the returns of the leading roads, 
| and also all weekly figures of gross earnings, are printed regularly and promptly in the 
‘‘Chronicle” as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we 
: bring together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “Sections,” all 
Subscribers of which are expensive publications, the “Railway Earnings Section” 

, will be furnished only to ‘‘Chronicle” subscribers. These will receive 
| it free of charge, one copy going with each subscription. It will be impossible to obtain 
| copies in any other way, as none will be printed for generai sale. 











) WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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Cincinnatl Geo rketown & Southern. 5a EN J ackawa ay & West. See Gr Bay & W_-2 Pittsb h Allegheny egies Rane and 31 
incinnati H een 18 ackawanna & Wyom --$4 | Pitts Clu Chie & St I Ryn ee 
eae Lebanon, & Dayton. See Balt & Ohio ig | Lak e Champlain & Valley... ees = L. _See y. See Penn_10 
on & N e Balt & Ohio. e Charles & Maaibhici st. 3 P ems ie men - 
Cincinnati N Northern. S & Texas es oS Lake Erle & Western. ern, _ See Southern Pacific.-13 Port, Re ford & Northern. Se eae eek 
scpaclnges Raginay & Mack. ¥ Central. 8 aid 31 Lake Superior pay Ren ell Central. .-§ and 31 aden hg om a nag ory Se eee -of 
Sly gne & Ses, se PCat Bag Soe a eee eee Sowestera--- eesees 
on ene n+ = ------- _.8 and 31 | Laram arblehead 6 AIRE R bE 2 Sins Leste ne cima allan ance 
ooreas TOSS osto "aha healt i el 20 de & Marblehead. ; -----.~--------~----- UE 
Colorado & ee Lehigh ® & in's Peak & Padifie.--7777727222222 22 uanah Acme & Pach ean a 26 
squacrene Bsa! yoming....--------------- 6 and 30 | Lehigh & New Ei h_---~-~--~----~----------22 | allway Kansas Olty. See OB & Q._217 
Columbia N IanO -- «> -=--~~==2~----=----- 18 gh Valley ee. kU. cade seu ee 92 R23. ay Transfer of Minn wey, 
Connecting ‘Terminal " aeeeaeeeprenennien | ee ae sonvnorecseonsncrennneeaseees 23 | Raritan Silver... - Minneapolis. See M & St L23 
eee a) |) ys ees || eens 
ela 4 gpl SS ey eT --- 4 | Yong tal Madison --.------------222------ 22 Ray & © " \ ,) “Siendeeeatepeenearss ==: 26 
Corn ange.......- y & Nav. See So Pac- ve Oak Perry & Gulf-— << —— = ---~---=--5-——5- 24 | Resding System: -~-~~272-7222272222222227- a3 
Med Cabsnse’ SA aerate nae ER Ag Pa — poke & West jee Pennsylvania. -- we a yet 99 | Readin oon Of. --2o=--2------~----=== sone 2 
Oorvallis & sevens. ao Beng oo te oe en & Arkansas Mp SS CI and 31 & vnelae ‘Columbis. SSR OOETQRERRRNEE: Fs 2 
Coud astern. See 8 ylvania --.. uisiana & Arkansas_-...-.----------23 and 53 | Richmond-1 e & Falls Cr TSE SR, XS hi 
Cripple Creek C Port ao Pacific... ..- “a ae & Pacific ° PED LOR 23 and oh R ae gh den oy n , oo ot henabetemenos je aes i} 
Port Allegheny.....------------ ana & Pacific. =< 2250220222 002222220- 1) fi Fred. & Potom --=-2-2--=-22--- 
Cumberland & Pennsylvania -— —————- srerceoeeeni8 | Touisiana Railway & Navigation Co. ——- = ——----- 33 | Rio Grande & El Paso =... itich- Wasi. 7796 
cents amemmaggaieana =--]8 | Louleille & Jeferon fa} LY Bo Grande Junction .2e" case = noraaT 
anville & lta uisville & v Bridge. See N Y Central. 13 © MCHON on m7 cen ee ae 
avenport rentesn. See Southern.--_- Sette Hanon: ae o-oo NY Central. & Rock Island 8 mbern, See Den & Bio i tare 
Dayton & Union and & Northwestern........ 12 n&S8tL. See Atlantic Coast- 4 | Rutl sland Southern Railway. --.-.-.-.--. 26 d 32 
Delaware & NION.. --.----~-=-==--=----" 90-00 18 acon & Birmingha tic Coast_.4 c Island Southern Rathoay.—----..----. and 32 
ewes & Hudson. -....-..----------- 19a ~- 18 OF at ray Dublin & Pema eee nnenen-- t Clair Termi ral.....-.. 9 and 32 
Delaware & Northern «- - = -—-~-----~- =S718 | Maine Central. ‘see Boston & Maina=~~~2777272 og | She clue Pann Sen Grand fri 
Delray Connecting. - - . sina =-7277777-}8 | Manitou ee Nortbenstern. 6 Wiskne 222222222274 | Be Johnsbury & Lake ©! Grand ek 1 
Denver & 8 i Ing.-- ---~-=~---~---=--=-5-----19 Manufactur e's enstern...------------------23 g porn ag ag Bert Isl plain. See Bos & eo-ce 
Denver mee aah oe hg SR age aR es 6 and 30 | ~anufact er’s Junctio none nnnan nana nan=n=-7~-28 t Louis & Hanni and. See Union P Me.. 4 
Des Moines, Union. Northwestern -----12-2222777 19 Marshall & fast ‘Texas. yo” hepa tad aoN 23 Bt Loule & O° EDA... = aaasenen=-=n- saninpeeed * 
Moines Umlon-— = 205 sr Gaairal ~~ and & P Beit Rn ana SA Aaa S allo, - --~-~---===~------ 20 205- 
ead & 8s pense the See New York ade! et hm & Pennsylvania. -—-~----— 55 WF we SR 23 St — owas & Mex. SeestL&aF ii and 32 
Peat Gracd Hi BG pnannnnnunen-nn-n----=- '8 | MeKecsport Connecting. itgiilia. “See Penn 9 and $2 | — minal Iron Mtn & South. Ses h& 8 F_.---- 
Detroit Ri nd Haven & 5 re Memphis D mnantinn. mut ied... 23 Association ge & Terminal. $2 
Betrot River Tunnel Co... ee Grand ‘Trunk 7 | Mercer Valley. & Gui. aaon-->> ag Peoria & N OF Bt Louie, ~~ ara ote 
Seok Rem pga sooesoeeeoseeeeeead8 Michigan Gentral’ See” homer - San Mien & Pacifig <n 8 a 
“he anh angen ake 18 | Midland Central.” See NY Central: ---- 8 and Southwestern. = - Sees Les¥. i 
and Valley.......---- » ple Oreek Cent se of Peuas.” See BEI and 39 
op gee ign 18 T. °* alk Sap ys st LE W 
wo eeee=- 23 2 Troy & Basten esc o ~-22 
ort none n*anemenebmutis 
Line. See Rock Isl_.26 
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Pzge. Name— Page. Ni 
St Paul Pallg City & & Terminal salah ddaiieseseeinsihincs tan tected YG Tampa Nortpern.- Op dp ano cacserhoreo-sueer nt 27 Views fotoria Fisher nS Weseeen..- bide onuwwaliiia awed: 
& Los Ang Manon annoecocenes~<- Gy | Meee meena vceciie econo s 3S. | Viewinia & Bopehwatane Gac Wothete. nn te 
kh iss esebdbabodbes 27 | Terminal Railroad Association of St Louis....--- 28 | Vitwinie & Trackee.......... ce ec ccm 
De Wiicddne sebGvemns canes 27 | Texas & Gulf. See Atchison-----------.------ ON. o «. ob. we bas nando 
? Southeastern... ...............---- °7 | Texas & New Orleans. See Southern Pacific--.--- 13 | V Wi loikidieeowediicin Aencunue 
Los Angeles & Salt Lake.........--.- 97 | Texas & Pacific. ....... 2. cccccnstoecesesesss 8 
iy River & Rangeley Lakes. See Bos & Maine. 5 | Texas City Terminal............-.--.-------- 28 Dabad 5). oe a adcctbeteul) Ue 
Air Sean RE OO FR RS 2 CE ree PL OrI 8. ec nocckdcdsdesevveddasebes 28 abash Chester & Western...........-.....- 
UE en ws 297 | Texas Midland.............------------------28 | Wabash Pittsburgh Terminal. See Wabash 
‘Railway o Oe SG... <3 oo 5capc-c--- 27 | Texas Oklahoma & Eastern._...-.-------------- 28 | Wadley Southern. See Central of Georgia 
eee ae debhaconccesedeconsosos 27 | Tionesta Valley...........-.------------------28 | Washington Cho & team PAN GONG Di OBE See 
soa eer tne Srraui panes oa 27 | Toledo & ONES Gentral. See N Y Centers 4 and 31 weahiageos Southern. See Richmone: Whbho 2. 
ta Central Ch eeetb done Sseenecccecs 27 | Toledo Peoria & Western. See Penn-.---- 10 and 32 | Waynesb urg & Washington. Sce Pennsylvania... 
ie ONO eee snbedwoccacenaseweccoes< 27 | Toledo Sa aw y" Muskegon. See Grand Trunk. 7 | Weatherford Mineral Wells & N W. See Tex & Pu. 
Dime tehibed dann ocksbatiy sooann 12 | Toledo St ula & Be SI GUNEPD.. ch. db a's «00 chee dann Se oe oe a Seashore. See Penn.......10 
soemers Kansas Ry of Texas. See Atchison.--_- Sl Delete MNS So ai, LL. ace seninseonbeohens 28 | West Side Belt. Sce Wabash_..........--- seus’ 
So a Mee C. ~~ -.-- ~~~ ------------- 13 and 32 | Tonopah 4 Sy canner wae wn w nnn none e eee nn---=- rs oe pt et onteneanwesomninwettindaaall 
T pah Gewate? . .. oc eee ewww ew econo ZO | WESTER MSrYiIanGd .... . 2. .6.- - oe ene new coeces 
uthern Yr bo gaps ~ “- : oy 7 mpi. Trempoat Ee Sa tiies's -n ccicgves SS eo oe pay ; bh Soe ic on ewes & Rio Grande..... | 
peheronsaecedbsetiwoconn P Valle See Colo & Southern... estern way o Darna cee ae 
"ortiand & Beattie OEE oy ee Ce et ot ay ply ae af hdnaiededarer soca es Wheeling & Lake Erie. See Wabash............ 15 
PSO, - pongnameccsdgssbmocene 27 DR ccd s cna pecscs cocnepetenssonmennee as bag Meany & - See Colorado fs Southern....... 6 
Stan! Merrill & & *Philit Ll OEE S THER CRT 27 ae en es-Barre & Eastern. See Erie..........-.-- 
Staten Island. See Baltimore & Ohio_-__.....-- 4 | Union RR (of Penns —: See U 8S Steel__...15 | Williams By Nortis TWO. ~ « « oon cosuenk ne | 
Staten Island Rapid Transit. See Balt & Ohio... 4 | Union Ry (of Memphis) -----...-------..----~- 28 | Winston-Salem Southbound. --.-........... ‘atid 
Stephenville North & South Texas. See StL SW-.12 | Union Frei ht. See N ¥ N Hi & Hartford_------ 9 | Wisconsin & Michigan... .......-..-.-..-------- 29: 
See Boston & Maine.......---. D. ): Qin Pe. 0 dk wen - oo oc ccagenguneces 14 and 32 | Wrightsville & Tennille. See Central of G _.17 
ie sik eee deccaccnsecee- 27 | Union Railroad of Baltimore. See Pennsylvania._.10 | Wyoming & Northwestern. See Chic & N W.... 
DOMIOG nn oi nnn n nn o- owen -- 27 | Union Stock Yards Co. of Omaha, Ltd_-..------ 28 vad 
Susquehanna & New York............-...----- 27 | United States Steel Corporation._......-------- 14 Yaz00 & Mississippi Valley ._................. 
Susquehanna Bloomsburg & Berwick. See Penn..10 | United Verde & Pacific..........--.----------- 29 osemite Valley by co Mastuchigh 5 Pagal tie ar Rope Os 
Sussex. See Delaware Lackawanna & Western... .19 Youngstown & Ohio River._.-....----.-.--.--- 
T2coms Eastern See Oni Milw & St Paul 6 po eng ile: pe oy Be mien  & Maine-.. olive iag 
: + when w t Paul... ermont Valley e Boston aine....-..-. 
allulah Falls. See Southern................. 13 | Vicksburg Shreve & Pac. See AlaN O & T P Jeé_1 Zanesville & Western. See N Y Central........ g 








INTER-STATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re- 
turns of earnings and expenses to the Inter-State Commerce Commission at Washington. We give first the roads 
that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 
order. In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ 
in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 

































































































































































































































Atchison Topeka & Santa Fe System “tn” ten” ee 
—er* of June-— ar d 1 to June 30— Rio Grende & El Paso $ $ $ 
913. 1912. 1912-13. 1911-12. Freight revenue ................ 14,309 12,389 134,142 
Atchison Topeka & Santa Fe $ BeA 4 eak.1as 04iast 714 58:018.752 Passenger revenue .............. . 675 46 ,996 
revenus “nee eecaeaaceananeca , ’ , ) , , ’ ’ 20 >A 
Passenger revenue ---.---.------ 23120;227 2,098,875 25,491,140 23,345,373 | yp, pomn. MQRdine Other rovenue-- for aeae | Bh bas 
Total, indades other revenue... 7,335,178 7,444,179 98,090,754 89,856,346 aintenance of equipment... --. 2,166 1,610 26, 
Expenses— Maintenance of way... 1,019,419 1,079,957 15,239,198 13,347,319 Traffic expenses _..._.._....-.. 168 178 2,023 
aintenance of equipment... 1,244,548 988,028 16,317,940 13,631,674 Transportation expenses... __-_ 9,936 9.045 114,555 
Traffic expenses __._.........- 186,69 179,838 2,074,834 2,005,716 Total — ear -l0 {69 893 
Transportation expenses....... 2,159,062 2,142520 28,193,318 26,764,617 - including general.....__17,199 __15,841 __185,510 a 
Total, including general.....4,797,094 4,562,818 63,830,682 57,666,316 | Net from railroad. _—-_.-_._.... 4,739 6,400 65,620 
eee te NU, wens © 0 I en ee 
Net from railroad... --........-.-- “2,538,084 2,881,360 34,260,071 32,190,030 Total net revenue._______._.__.. 4,739 6,400 65,620 - 
Outside operations, met......---- 9 ------ 0 ~----- ___=~~--~, ___=~~-~- TURN b cc deisideesdbacbion 760 470 9,104 9, 
Total net revenue.-........-.-. 2,538,084 ~ 2,881,360 34,260,071 32,190,030 Final n 3.979 5.930 56.515 41 
Taxes Se SS eeeeesceneeoaeecosesce 325,838 "250, 015 4, ,067, 431 3,556,069 Miles aie aaa > Sprang , 20 : 20 : ‘ 
ASS ay oe ae 212, 0,192,639 28,633,961 eae 
nes 3 213.247 . Oot eae etiacd Southern Kansas Ry of Texas 
1 eeaesecae gs 2a) a 
1,160 541 5'387 5.366 Total, including other revenue.. 90,610 03.191 “1.503.704 
16,881 18.423 te ¢ __ 192,297 Expenses—Main tenance of way... Cr3,343 5,506 100,033 
19,142 19,723 293 582 302,866 aintenance of equipment. ---- 21,011 22,317 311,990 
17,519 6,818 117,535 174,255 Traffic expenses .............. 2,096 1,765 26,724 
606 ay 16, ag ane Transportation expenses. -_._-_-_-_ 29,797 34,618 »2 
9 aan 38 407480183802 Total, including general --... 53,415 68,238 937,095 
Total, including general ----- 28.979 18.010 271,402 — 328,569 | Fee rom railroad... ...--.---- 37,194 34,952 566,608 ; : 
Mies fromm relleant .------------- —9,837 1,712 22,180 —25,702 | ‘Total net revenue___........-- 37,104 34,952 566.608 348.727 
ono by yaar a th ae ees “es a hee — SS — ai 
SA Soe RS RMS 200 bes teel | ger ep cen sueueeaae”* nee wet, | SS ERS RT eee 
BR I EU —11,072 511 6,814 —39,944 T & Guif ae 
Miles of road operated........-- sae rerun 
FURS SOTO odobcpenkinecnuce 17,915 17,817 280,859 231 ay 
Gulf & Inter-State of Texas Passenger revenue .._........... 5,424 4,800 67,779 58, 
Freight revenue ----.----------- ot I 2 MRR 8 ES p rotal_including other revenue... 25,610 "23,978 368.289 ~ 305, 
Passenger revenue --- - - ~+------- 9,036 «6.924 a? nses—Maintenance of way... 6.604 9,078 142,027 : 
Total, wey other revenue... 21,269 21,699 365,905 281,505 aintenance of equipment. ._-_- 5,265 3,234 58,689 40,618 
Expenses—M aintenance of way... 2,002 4,317 74,344 53,187 Traffic expenses _._____....__. 309 374 3,703 835 
aintenance of equipment. --.-- 8,647 1 ra! 50 eho eS Transportation expenses _______ 7.757 8,556 127 ,694 sy 
Traffic expenses --- ----~~----- 7 * sake 137'90 Total including general --__- 21,390 22,678 349,063 952,497 
Transportation expenses. --.--.-- 13,409 12,053 172,362 902 ge OU 
Total, including general __.__.- ~~ 25,045 19,089 __ 317,173 232.594 | Net from railroad ----.__....._.. 4,219 1,300 19,226 “58,184 
eae BIT: ——— =n 731 Se operati Ci cobktibinnacee. << thnminte «> thie’. alae se ee 
Dees SrOes Palicoed . ...... nccnncess —3,776 2,609 48,731 48,910 Total net revenue _._____.._..__._ 4,219 1,300 19,226 53,1 
| omer coteaBSHS BM... none 5555 —S G09 RTI a 10 | TAX ------------------------- 700 816 7,484 9, 
otal net revenue. ...........-. —3, : 43,528 
: ae... 974 = 8278 S00) | leaden | aa tag AEHERS gc 
pee § 6” Fee eee —4,750 2,323 40,153 41,914 apie 
' Miles of — eS ERR SERS 71 71 Total of roads above— 
PUGS COV 6 dd sc mncansedncce 5,524,646 5,490,097 78,298,396 70.550. 708 
i Gulf Colorado & Santa Fe 433 658 Passenger revenue -._..........- 2,458,262 2,429,852 29,584,276 27,214, 
j} Freight revenue ----.--.-...---- 615.788 OGT Ae BOOS Seo Saye’ 705 | _, Total, including other reyenue..8,632,593 8,676,560 117088,071 106540, 
5 Passenger revenue ..........---- ate ana Expenses—Maintenance of way_- 1.206.364 1.227.937 18,426 026 16,013, 
' Total, including other revenue... 946,071 878,861 13,701,533 12,111,537 aintenance of equipment. -_-- 1,513,480 1,208,443 19, 422, 16,348, 
; E Maintenance of way... 131,158 88,046 2,418,284 1,861,298 Traffic expenses ..... 34.5... 211,301 2,4 2,390,095 
| einen ance of equipment. -.-.-. ep HIE 1S aoe 2. aoe ok 1 eva nee Transportation expenses... -_-_- 2,710,604 2,673,750 35, 331 306 33,3 
c ex “————<——e ee ee oe oe oe ’ , ’ ’ 
Transportation expenses... 416,143 384,818 5,207,818 4,888,572 Total, including general... - . - 5,889,464 _ 5,520,365 77,839,032 70,602,000 
Total, including general --..- 809,580 685,169 10,195,906 9,354,446 | Net from railroad. - -.......... 2,743,126 3,137,189 39,249,034 35,938,198 
sue fram Loon: = -hytod Sybebeietabaaaa 136,491 193,692 3,505,537 2,757,090 Total net revenue____..______- 2,743,126 3.137.489 39,249,084 35,938, 198 
sa Pte eo a get kn gE RES RE TET THRE a soon dstishennecssdenuece 373,779 6 4,629,083 4,158,692 
Total net revenue... “ee oe & 136,491 193 ,692 3,505,537 2,757,090 Fina In 2 369 345 2, or 390 34 579 ev was 31 779, 
Taxes ------------------------- 34,506 43,977 __'469,627 _ "474,695 | ysiles of road operated__.2--277- 710/718 7" 10/879 (Bee thie read ou or 
ER Eee 101,984 149,714 "3,035,909 2,282,395 bad 
Miles of road operated........... 1,595 1,596 Atlantic Coast Line System 
Pecos & Northern Texas Atlantic Coast Line ——Month of June— —Jul to June 30— 
Freight revenue _.............-- 124,658 115,370 1,863,300 1,553,194 | Freight revenue -............... 1,759,175 1,643,070 24 491.5 523 22,481,1 
Passenger revenue -............- 37,098 38 ,699 492,437 414,422 | Passenger revenue .............- 632,591 ‘615,661 8,931,836 8,412,3 
Total, including other revenue... 172,774 162,687 2,513,173 2,070,002 Total, including other revenue... 2,609,253 2, 530, 851 36,123,071 33,498, 
Expenses— Maintenance of way - - . 22,412 29 ,974 302,659 282,864 Expenses—M aintenance of way... 244,060 6,653 4,667,356 4.2 2808 
a ager of equipment... 38 ,665 35,503 502,238 424 ,239 intenance of equipment _.-.-.- 513,702 513 ‘468 5, ,30 . F 
Sc aE ES, 3,539 2,979 44,240 31,854 Traffic expenses .............- 1, 59,009 144 566, al 
Senapertntion expenses. ...... 65,020 72,237 823 ,713 744,725 Tranaportation expenses....... 1,033,254 1,021,801 12,821:636 11,764,152 
Total, including general --.-.- ___136,762 ___ 147,522 1,752,111 1,554,833 Total, including general -....- 1,933,773 1,953,956 24,635,531 eae 
Net from railroad. ............-.- 36,012 15,164 761,061 515,169 | Net from railroad............... 675,480 576,804 11,487,539 10, 
RE ER Sie LR ig LST gh saat og it ty ig Pie yl QUERIES GREER, BE ouwcccace . esses’ -° Cesene saeneae aoe 
Total net revenue............. 36,012 15,164 761,061 515,169 Total net revenue............-. 675,480 576,894 11,487,539 10 aie 161 
cin calinaamnncingaenene _ 2,449 2.694 60,334 BRED | WO icc etannsapagannwe 147,387 168,451 1,451,477 : ‘400,44 
eee OE . cw wasecncounsacasese 33 ,562 12,469 700,727 458,703 PEE BOE nonskguecucceenapece 528 ,093 408,443 10,036,062 334.756 
Miles Anal GUEPRIOG. covccccsce 481 478 Miles of road operated........... 4,615 4,554 
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Atlantic Coast Line System—Concluded 















































| me “Wie 3. 
~ 7913. Be 1912-1 Te 
ocean ptrat $ 708 io 639 1 44i. 549 1,475,670 
on AMtalepanaeaaerernegepiemns | G39 1 .etb 387 360,580 
Total, including other revenue... 132,675 120,257 1,895,999 1,933,896 
ones Beals ed 94'041 321.937 |361,056 
tenance of equipment... .. 27,001 149 = 313.927 99,33 
Vib se dbbubenen 3,646 790 40, ‘289 37 ,347 
m expenses....... 59,567 52,688 738,531 751,518 
Total, including general. -..-.-. 93,125 117,439 1,472,593 1,507,905 
Net from oye SS ey aaa i ee eee 423 405 425,990 
Ne wie Al eibiede =| ee 
Total net revenue.......... 39,549 2,817 423 ,405 425,990 
Rc cenkdbiiinddocessés 8,269 10,915 63,269 65,915 
ee ee a Sawa dee 31,279 —8,097 360,135 360,075 
Miles of road operated 340 
1, 10,670 199,417 209,070 
1387 _* 8,478 105,821 __ 101,726 
Total, taepine other revenue... 20,201 20,516 322,769 329,221 
aintenance of way... 1,767 / 58 ,868 ,559 
le of equipment... -.- .939 3,375 34,106 40,810 
SR a 328 210 3,227 1,935 
m expenses....... 5,566 1,324 111,076 98 349 
Total, including general .-.-.. 12,610 12,672 233 .407 245,113 
7 843. 89,362 84,107 
“7-843 ~~ 89.362 84,107 
2,310 10,93 12,210 
5,532 78 424 71,897 





Jy a88.d33 1 to oe eT 
75,599 810 ot 846 rt 

















Total, inSeding other revenue... 262.800 243,128 2,895,961 3,155,761 

aintenance of way... 31,325 ~ 32,13 "324,233 "287 .066 

car of equipment... 50,396 48, 8,541 486 824 

Re tele ele. ied 11,785 11,328 127 ,003 126 ,022 

Transportation expenses. -. ~~... 131,699 141,602 1,443,339 1,407 742 

Total, including general....-.-. 233,313 242.673 2,533,938 2,396,292 

Wet from railroad_...........-... 29,487 455 362,023 759,468 

EE! LEE TO AEE IP ee ee ae 

Total net revenue...........-. 29 487 455 362,023 759 468 

TEE ee nddbpowes 2.870 2,912 32,778 29,925 

net ee eee ee 26 6 17 —-2 ,457 329 ,244 729 ,543 

Miles of road operated.........-.. 3 307 (See this road on p. 30) 
Louisville & Nashville 

ELIE LETT SP 3,720,273 3,355,516 39,638,972 37,567,867 

en i aie menw ee 1,036,491 1 ‘01 0 ‘878 li 739, 774 ll 213, 916 





Total, ingipding other revenue... 5,071,380 
Expenses—M aintenance of way... 1,214,956 
anne of equipment. -.-- 






4,668,175 54,797,675 51,882,824 
1304 9,764,125 8,024,882 
901,699 10,503,556 9,234,233 



















































































1,017 ,537 
Liat Sar 107 ,483 101,510 1,153,771 1,073,708 
Stiaeserteline expenses.......- 1,732,645 1,572,802 18,169,941 16 '879,675 
Total, including general ..-..- 4,192,664 3,502,963 40,853,184 36,242,533 
Wet from railroad. .----.. sie heaase 878,715 1 ACh ete 15.44.42) 15,640,290 
Outside operations, net.......... —44 8,147 —15,542 
Total net revenue............. 878,670 1,173,359 13, sa or 15,624,747 
AREER he) SFE 159,241 ‘154,557 1.714.658 1,700,127 
Seal Ll einin winch maowes ~ 719,428 1,018,802 12,241,516 13,924,620 
Miles of ool operated. .......... 4,918 4.727 
Louisville Henderson & St L ——Month of June— —July 1 to June 30— 
t revenue ................ 63,122 ,927 775,421 792,853 
PE ite vedadacmcee 33.744 32,143 71,884 402.794 
Total, esodins other revenue... 103,505 94,541 1,231,482 1,279,468 
aintenancte of way. -- 19,567 30,753 304,931 289,871 
se of equipment... 3,439 14,103 65,858 165,817 
0 P| 52,653 53,146 
37,770 467 ,972 440,394 
91,640 1,029,414 985.601 
2,901 202,068 293,867 
520 3,117 3,200 
3,421 205,185 297 ,067 
000 43,347 36 ,000 
421 161,837 261,067 
199 
683,045 9,290,995 8,460,359 
68,0 243,012 3,101,778 2,946,752 
Total, including other revenue... 1,068,182 995,858 13,317,161 12,262,675 
E aintenance of way... 246,047 133,063 2,123,364 1,796,913 
es of equipment... 208 ,609 153,662 2,380,794 2,227,345 
2S A 0,683 $) 25 480,602 463,317 
Transportation expenses.....-- 396 ,499 394,406 5,103,927 4,569,758 
Total, including general ....-. 921,475 753,457 10.438,783 9,378,871 
Wet from railroad..-.......-.-.-- 146,707 242,400 2,878,378 2,883,803 
Outside operations, net.......-.-- -—-ia --——-1,.40/ —5,228 —11,266 
Total net revenue. -............ 146,579 240,903 2,873,149 2,872,537 
Ok ccenbnccennemmeccee 21,719 27 618 304,071 305 ,506 
EN GE FORE DO 124,859 213,284 2,569,078 2,567,030 
Miles of road operated. .......-.. 1,231 1,230 
Northwestern RR of Sou Caro 
Oe RO 3,141 3,722 77 ,607 92,347 
(5 Ring ae aia a a 1:704 1°798  27°413 257331 
ding other revenue. . 5,320 6,097 111,604 123 ,678 
cao We slatoanes ot Way... 979 3°253 19'603. —«-21..006 
eon of equipment. .-..- oth 1 me ae 8,473 
Re: oa, os himidients @ 0 
Transportation expenses. .....- 2,574 3,604 42,078 36 ,342 
Total, including general. - .--- 4,867 8,950 82,546 75,517 
Net from railroad. -.......--.. dates i 452 —2,852 29,057 48,161 
Outside operations, net.......--.- dnesee are sooo Rae he IS 
otal es ed 452 — 2,852 29,05 48,161 
Be — oS een 2 ETO RNR 1,256 "33 4'5 4°63 
NNT? NE pe ane pea —803 —4,189 24,501 43 ,524 
Miles of at operated..........- 71 


Baltimore & Ohio 


Baltimore & Ohio 
Freight revenue .......-..------ 7,026 945 
Passenger revenue ......-.-..---- 1,458 ,028 


System 


6,465,997 80,194,489 72,465,544 
1,344,003 15,537,077 14,754,911 





including other revenue... 9,015,427 
Lb Gielshenance of way... 1,611,618 


8,314,833 101556,131 92,594,322 
1,357,833 14,019,619 11,365,454 
1,389,545 18,323,210 16,651,534 
178,7 2,026 373 1,950,598 
2,751,080 37.274.397 32,751,234 


© 
Oorde 





5,840,316 73,779,637 64,709,537 








2,474,516 27,776,493 27,884,785 
—54,996 —874.310 —666,639 





aintenance of equipment. .--.- 1,481,732 
Traffic expenses ..........---- »789 
Transportation expemses...-.--- 3,201,918 

Total, including general - ---.- 6,715,140 

from railroad... .-...-.-------- 2,300,286 

ed operations, net...------- —-92 sia 
yt ED Be 2,208 ,1 
Taxes =~ ot RR OE 534°974 


2,419,520 26,902,182 27,218,145 
252.297 2,960,905 2,783,194 





Winal net ...----------<<----- 1,973,221 
Miles of ed operated.........-- 4,456 


2,167 .222 53,941,277 24,434,950 


i 



























































































































































[VeL. xovit. 
i 1813. rt put s~ 
B & O Chicago Terminal hg 7 
POT POO aa Gb cndndedaade - wadenea ” * wawwai > eae eee 
revenue ........-...-- 897 2.769 — 27 ,929 
Total, et, yy other revenue.. 150,021 141,894 1,794,351 1,557 
4 E -- 20,11 l », 250 229 ,264 . 
Mainvenance of equipment... . 15.905 16.337 ad eee hy 
Transportation expenses.-..... 64,75 54,273 832.363 721.691 
Total, including general ..... 108 ,834 91,640 1,403,444 1,263,494 
Net from railroad... ..-......... 41,187 50,254 390,907 293,975 
Outside operations, net.......... 982 770 10,729 10, 

Total net revenue. ............ 42,170 51,025 401.637 304,264 

I AM isn ia ttm is Gin shite dines amd ike ice 16,051 19,029 209.181 203 ,878 
SS SSeS OST SEES OEE See ’ 1 : : 
Miles of nad operated........... ” is “ a a aaah 1 

Cincinnati Hamilton & Dayt 
Freight reve@gue ... .. 2.6... cu cne 678,526 634,543 7,384,783 7,202,251 
Passenger revenue ............-.. 140,046 129,474 1,609,544 1,606,145 

Total, including other revenue... 931,267 819,768 10,071,296 9,825.3 
E Maintenance of way... 117,027 75,441 1,241,460 1, "O47 

aintenance of equipment... . 163,894 123,558 1,876,584 1,703,448 
Traffic expenses _............. 20.518 22,537 234,241 34.811 
Transportation expenses... . 440,842 335,162 4,477,247 4,153,647 

Total, including general... ... 762,076 576.543 8,061,989 7,317,252 

Net from railroad............... 169,191 243 ,225 009,306 2,508, 
CID COCR en ey et cae a ie et ea 
Total net revenue............. 169,191 243,225 2,009,306 2,508, 
EE tii on hese os hid cs es os iti whe wk ties 40,7 9,892 430,419 397 .674 
ss a RGD NAR aa Uc sin cs sivh ds 128 ,434 213.333 1,578,887 2,110, 
Miles of pad operated........... 01 014 as 
Staten Island 
a a 2,701 2,197 27.215 23,911 
FOVGNMG 0 en nonccocomen 25,058 23,144 244,493 227,147 

Total, including other revenue. . 29,259 26,432 285,784 262,272 
Expenses—M aintenance of way... 13,070 ,07 ,068 23,635 

aigeenents of equipment... .. tt 4 rt wy tet 

Trammportation expenses._..--. 14,061 13.766 152.246 142,494 

Total, including general --.-.-.- 33,860 21,668 — 264,278 223.669 

Net from railroad.............-. —4 ,600 4,763 21,5 38, 
Outside operations, net.......... 4,884 428 32.836 24 ,030 
Total net revenue._........_.. aa 7,191 54,342 62,634 
BU chibksabtibancimedéoembedena 1,000 : 12,000 14,500 
REE CEE EG LOTS —716 6,191 42,342 134 
Miles of road operated........... 12 1 ss Gate 
Saaton a Sone Rapid Transit 
SR RPT ER 50,355 38 592 498 ,027 480,242 
r revenue eecwenceccccee 8,7 : 282,535 : 

Total, including other ro yan 81,670 67,359 807 ,243 781,731 

E Maintenance of w 2h ,496 ; 5,542 973 

aintenance of souivanein.-. sail ae 5,759 8,492 ,120 87,415 
Traffic expenses _............. 740 7 ,539 ,116 
Transportation expenses... ... 30,060 34,762 343 454 329.531 
Total, including general ...-. 58,147 51,980 549.8 544,292 
Net from railroad............... 23,522 15.378 287 "345 337 "439 
Outside operations, net........-- 23,509 210,661 224.484 

Total net revenue...........-.. 40,032 38,888 468 ,007 461,923 

ta ha ig i i ni ties lea ,500 4,500 54,500 49,200 
DR. dviistiteddedbanatine 35,532 34,388 413,507 412,723 
Miles of road operated........... 10 10 
Boston & Maine System , 

Boston & Maine of May—— —July 1 to May 31— 
Freight revenue ................ 2 F390. 962 2,329,495 26,385,057 ‘567.280 
Passenger revenue ..........-... 1,281,457 1,205,750 14,675,540 14,307, 

Total, including other revenue... 3,973,644 3,859,051 44,464,852 42,018,443 

Se: ry 412,496 5.273.850 5,331,757 

Sali ry of equipment... ... 714, : 7,137,899 65, 826 

Ee 37, . 384,140 433° 
tion expenses... -. 1,818,636 1,560,216 21,299,970 19,452, 
Total, including general ... .. _3,183,321 2,636,046 35,219,252 ,087 .432 
Net from railroad.............-.. 790,323 1,223,005 9,245,600 9,931,010 
Outside operations, net........-.. 17,830 8,150 165,160 168 ,2 
Total net revenue............. 808,153 1,231,155 9.410.760 10,099,21 
CTR INERT eet 166,220 172.350 1,956.940 1,914.51 
AE ot ASE ip pea eae 641,933 1,058,804 7,453.820 8,184,699 
Miles of pond operated ........... 2,244 2.244 

Maine Central — Month of June— —J 1 to June arr 
EEE SOR EE Se 542,711 519,548 7,126,071 6,666,535 
Passenger revenue .............- 327 ,669 329,489 3,511,171 3,333,503 
Total, including other revenue... 942,990 913.329 11,331,406 10,643,051 
E Maintenance of way... 205,663 176,123 1,792,298 1, ,247 
miptenance of equipment Se 140,757 125,149 1,646,417 / ,052 
ERT RC ae SERN 29,601 8,6 132,519 104,472 

Frenmportation expenses... ..... 353,417 299,501 4,330,612 3,967,277 

Total, including general .....__797,228 _ 632,540 _ 8,246,998 7,690,846 

Net from railroad............... 145,762 280,788 3,084,407 2,952,205 
Outside operations, net.......... 476 —3,285 —40,393 626 

Total net revenue............. 146,239 277,503 3,044,014 2,952,831 

Ti .cccuinboweohenidnneas 56,486 59,055 548 621 530,223 
REE RE Rap Mei ER 89,752 218,448 2,495,392 2,422,608 
Miles of ool operated .......... 2 1,203 

Portland Terminal 
Freight revenue -...-.........-.. 2,232 4,191 31,786 34,915 
Passenger revenue ....-....-...--. 212 1,298 1,333 

Total, inane other revenue. . 7,457 9,137 91, 182 101 ,369 
Expenses— Main tenance of way... 228 630 2,6 824 

aintenance of equipment... 26 819 1,164 5,182 
Traffic expenses .............. 12 177 194 667 
Transportation expenses......- 1,841 2,862 23,473 11,335 

Total, including general .. .-.. 2,456 6,304 33,331 21,616 

Wet from raflroad.............-.- 5,000 2,832 57 851 79,753 
Outside operations, net.......... 5,092 4,926 62,422 57 ,042 

Total net revenue. ............ 10,093 7,759 120,274 136,795 

CT ne ocubmaibeoe 5,039 4,67 40,789 40,428 
ES 280 BEN EPS Fe 5,053 3,080 79,484 96 366 
Miles of pon operated........... 31 3 

St Johnsbury & Lake Champ——Month of May—— —July 1 to May 31— 
Freight revenue ................ 22,028 16. 142 234,480 210,214 
Passenger revenue -...-.......-.- 771 5,486 82,846 2,809 

Total, including other revenue... 31,920 24,566 351,150 331,350 
Ex Maintenance of way... 12,494 5,173 82,552 74,440 

tenance of equipment. .--_. 35 Cr .92 , 1,410 

otic inn aktithae one 153 237 1,992 2,358 

Transportation expenses. -..--.- 14.656 11,636 183,096 159.027 

Total, including general ..... 27 .984 _17,517 276.756 245,925 

Net feom raflroad............... 3,936 ; ‘ , 
Outside operations, net.......... oui aii la name lanes 

Total net revenue............. 3,936 7,048 74,393 85,425 

Tit a aokhodsmmedn«seeeteecuce 1,500 1,00 9.651 9.841 
pce ein co ongeennee 2,456 , ; ' 
Miles of ss GDEPAREL.. . ccweccunce 9 6 ae C4141 10a 





ws _% a~ bw et sega 
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RAILWAY EARNINGS 








Boston & Maine System—Concluded. 



































iis.” i919. “WH Vy? Kite. 

Sandy River & Rangeley Lakes §$ $ i 
Freight revenue a, RE 9,997 7,507 13. 139 105,497 
revenue. _............. 3,807 4,031 49.800 48,879 
Total, inepace other revenue. _ 14,995 12,652 176,266 166,697 
Expenses—M aintenance of way... 2,994 3, 37,764 37 ,441 
aintenance of equipment... . 3,124 1 "360 23 ,6 18,082 
Traffic expenses_____......... 253 "276 2,343 2,580 
Transportation expenses... ... Siete NY ,580 64,846 56,822 
Total, including general... - 12,816 10,855 131,735 118,758 
Net from railroad..............- . 3.179 1,797 44,531 47,939 
Outside operations, net.......... ee OO es eee SO 
Total net revenue._......_._- 2,179 1,797 44,531 47 ,939 
Taxes 326 472 1,701 ,022 
1,852 1,324 42,830 45,916 

105 101 

Sullivan County — Month of May— 1 to May 31— 
Preight revenue__..............- 36,859 J 29,881 ab .O86 ‘307 913 

Passenger revenue. .-..-........- 10,659 9,718 138,277 135, 
Total, including other revenue- _ 49,736 41,651 503 ,588 465,462 

Maintenance of way... 404 2,138 : 93, 

aintenance of equipment. .-- 5,543 7,108 71,228 67, 

Traffic expenses.............. 151 122 714 ‘ 

Teaneportetion expenses...... 20 404 18,578 230 477 , 
Total, including general - Lice 32,128 28,107 351,532 381,223 
Net from railroad._.._...... _..- 17,608 13,543 152,056 84,239 
eam. Mee eet 
Total net revenue.._.......... 17 ,608 13 ,543 152,056 .239 
i ee os win ,300 ,400 .400 22,600 
a 16,308 12,143 135,656 61,639 

Miles of road operated._........- 26 2 








Total, including other revenue... 
Expenses—Maintenance of way... 
aintenance of equipment 














i 


35.262 30,380 336,451 942 
9/936 "266 134.266 131.256 
47,316 41.722 494.381 463.144 
14°642 4'968 76:309 38102 
12'905 3'587 70'136 §2/231 
136 110 593 218 
18,239 16,276 210,902  192°530 
46.417 26.816 365.617 288.581 
899 14.906 128.764 174.562 
$99 14.906 128.764 174.562 
3,400 00 3 800 





Canadian Pacific Lines in United States 


































































































Canadian Pac Lines(in Maine)——-Month of June— —July 1 » June 30— 
Freight revenue._.............. 41,180 41,286 ORs 34 905,599 
Passenger revenue............_- 27 ‘474 19,3 379, a08 360.024 

Total, ages other revenue... 74,050 65.431 1,476,484 1,357,208 

aintenance of way... 46,043 50 ,654 354,704 "303,275 

A lB of equipment. _.-_. 13,755 10,541 220,615 ; 
Traffic expenses._.......... . ,201 6,676 74,60 63 ,926 
Transportation expenses._.____ 59,647 64,377 662 ,006 734,413 
Total, including general. _-_-_. 131,518 136,574 1,372,608 1,362,381 
Net from railroad._............. —5/7,468 —71,142 103,875 —5,173 
I i as se 
Total net revenue ......._... —57,468 —71,142 103,875 —5,173 
SOSROTAS ht «A ATER IRE A STE 12, 22,3 124,038 107 ,300 
A ARPT 9 ace sel —69,507 -—93,443 -—20,163 —112,474 

Miles of road operated........ 233 

Duluth South Shore & Atlan 
Freight revenue................ 221,218 196.848 2,252,869 2,061,096 
Passenger revenue..._.......... 96,788 85,461 972,525 929 692 

Total, oe other revenue... 342.641 297.199 3,412,831 3,152,475 

aintenance of way... 83,141 89,360 716,711 575,766 

oe of equipment... .. 38,791 31,290 411,863 60,164 
Traffic expenses.............. 12,2 14,233 119,641 »763 
Transportation expenses... . 115,324 105,201 1,358,578 1,225,429 
Total, including general... 257 ,554 247,066 2,724,490 2.395.160 

Net from railroad............... 85,086 50,132 688 341 757,314 
Outside operations, net.......... 1,459 1,140 4,672 3,358 
—— OG TOVEMMSG.. ... cnccuiccocce 86 ,546 51,273 693,013 760,672 
IRR Gs er RE iS ea 21,711 21,751 19,625 217,417 

is shh Chateietcncetinn upiaesbe Rite aren an 64.834 29 522 473.388 543 ,254 

Miles of oe GUGTOCRG.. ccccccccce 627 623 (See this read on p. 36) 

Mineral 

Preight revenue..-............. 59,566 59,083 774,911 712,057 
a a 3,464 3,571 42,392 34,401 

Total, including other revenue. . 66, 520 65,006 844,456 770,248 
Main 15,484 20,130 153 ,690 124,968 

intenance of equipment... 11,914 14,575 131,931 127,389 
Traffic expenses._............ 453 481 ‘ 5,786 
Transportation expenses... .... 24,416 33,270 371,938 370,874 
Total, including general... ..-. 53 ,407 69,533 680 ,004 645,517 
Net from railroad............... 13,113 —4,526 164,452 124,731 
RES STR RI ee TERNS he ead yd aaa ep aa ile) ea 
Tora net revenue.........._.- 13,113 —4,526 164,452 124,731 
i a i a i en 3,475 1,677 35,843 37,714 
a ati ee 9,638 ,204 128,609 87,016 

Miles of road operated........... 122 127 (See this road on Dp. ‘31. ) 

Minn 8t P & Sault Ste Marie 
Freight revenue................ 1,656,940 1,514,870 23,485,675 19,044,283 
Passenger revenue.............. 600 ,998 539,731 6,598,442 5,702,247 

Total, indus other revenue... 2,414,216 2,186,744 31,763,787 26,263,996 
Expenses—M aintenance of way... 44 938 370,631 3. 486, ‘089 

aintenance of equipment... »734 289,052 3,978, ‘975 3 ‘349. ‘305 
Traffic expenses.............. ,440 51,054 ‘647.055 "563,576 
Transportation expenses....... 804,755 710,551 10,096,355 8,682,476 

Total, including general... ..- 1,718,672 1,468,372 18,891,257 15,882,727 

Net from railroad..-............. 695,544 718,372 12 872,530 10,381,268 
Outside operations, net.........-. 10,170 3,720 127,618 79.681 

Total net revenue........... 705,714 722,092 13, aan 148 10,460,949 

a MEVUdebeNechiaadumdnedcae 151,438 98 ,508 1,764,124 1,541,916 

a 554,276 623,584 11,236,024 8,919,033 

waite of Besa GpGTASSG .. cn wccece 3,976 3,773 (See this road on p. 31) 

Newport & Richford 
Freight revenue................ 10,058 10,736 133,592 140,358 
Passenger revenue.............. 44 4,546 53,220 53,276 

Total, including other revenue... 16,65 17,580 209,576 220,441 
E ce of way... 11,375 4,410 65,305 52.915 

liter of equipment... __ : 1,392 862 19.926 

Traffic expenmses............ . 1,121 1,057 

Transportation expenses -..-..- 13,716 18,986 173,112 171,059 

Total, including general... -__-_ 27 ___ 27,040 25, ___ 25,137 _ 262,870 _—- 247,599 

Net from railroad.............-.- —10, 10.388 a a ae 557 53,209 293 ~—57,157 157 
ee Ms emi ces uieamie Suma |. cemmmem foo. keen 

Total net revenue. ............ —10,388 —7,557 —53,293 —27,157 
yy eee ° 4 12,038 7,731 

Sais an inibn angela onich dk me denen saan | | —8,138 —65,332 —34,889 





































































































Chicago & North Western Syste 
jos " 118. an vir a 
. Chicago & North Western $ : 
Freight revenue-.........-.----- 4,672,585 145. 72 
Passenger revenue.......-...--- 820, 723,350 20 
Total, including other revenue... 7,196,026 540,362 83 
ee ae of way... 1,448,985. 074,281 11 
Maintenance of equipment... 9,054 648,794 11 
Traffic expenses... -....-.-.--- 99,213 oo a6 1 
Transportation expenses... -... 2,501 ,459 408,390 32 
Total, including general _ .. ~~. 5,033 ,498 349 994 58 
Net from railroad............-.-- 2.162.527 2,190,367 24,783,140 20.996, 
Outside operations, net........-.-. 1,381 3,219 11,296 3,033 
Total net revenue. -.-.....-.---- 2,163,908 2,193,587 24,794,437 20, 3.709 
GEE - coenattbidiemedtdndddaunnese 294,159 307.838 3.597.159 3.4 3,422,838 
DES DS bh one cb ibiccoce 1,869,749 1,885,749 21,197,277 17 17,540,871 871 
Miles of = operated........... 7.975 7.960(See this road on Pp. 30) 
Chic St Paul Minn & OCmaha 
Freight revenue................ 827 ,936 729,399 10,857,206 9.479 73) 
Passenger revenue... -.-.....---- 433,887 402,062 4,984,595 4,551, 
Total, including other revenue... 1,372,607 1,235,653 16,993,004 15,135,426 
E Maintenance of way... oO, 163,706 2,208,293 1 ‘684, 
eiptenence of equipment... .-. 118,433 117,221 ,188,946 1,796, 
RE Sas aa 35,169 26,710 348,515 320,889 
Transportetion expenses....... 510,103 451,285 6,746,791 6,383,447 
Total, including general -_...-.- 933 .677 788,751 11,887,461 10,466,216 
Net from railroad............--- 438,929 446,902 5,105,543 °4,069.208 
Outside operations, net.......--- 1,298 933 "—4'811 —4,732 
Total net revenue._..........- 440,228 442,968 5,100, ed 4, ‘$80'845 564,476 
ee ie i dewoe 68,790 66.879 832, 
ees MO. A bo dkieiececce 371,437 376,088 4,268 re 3,881 a0 
BES sd ie a 1,744 44 (See this road on p. 30) 
Freight revenue...............- 7.217 6,678 104,467 151,418 
Passenger revenue............-.. ___ 12,599 5,036 129,049 145 662 
Total, inviting other revenue... 23 ,232 26,879 274,694 et 91 
E Maintenance of way --. 7,020 6,313 69,589 , 
aintenance of equipment. ---- 1,415 149 19,740 22 
Traffic expenses.............. 145 10,525 1,847 1, 
Transportation expenses... .-.-- 9,504 686 125,471 161,809 
Total, including general... ~~. . 18,985 18,619 222,808 __249,011 : 
Net from railroad............... 4,246 8,269 51,885 85,904 
Ceseee CRG. MOBckccsccce) jnabess’ © catcur. see” "ae 
Total net revenue._._......... 4,246 8 .260 51,585 85,904 
1S GARY RS Be. BF Ral aces 4,803 997 42,303 ee 




























































































Total, including other revenue. ee po O64. B00.’ : cuisine 
os aintenance m eS eee ae 16.000 sass 
pacueenanes of equipment... ee ee CY. 4400 . -  amlece 
Transportation expenses....... 4,998 oar a 14,298 5 Lara 
Total, including general... - ER St sao 25,117 eee 

Net from reiiroed............-... s. - geaietladieeas O0,4e. .. awaedn , 

OCUles CRGReeee, MOG ic ck ee Se ctee | basoce (| een. Eee sleaae. 
Total net revenue.____.._.._.. 21,882 Ares eA GO.1ee | <n ailbelen 

BO tid bb cetbde bd ddecsticedcccs ee ae ,449 a emule 

caieines Salihhh thi MNEs ahd oe 21,443 i ti ahbcidh 68,273 igliidealict 

Miles of oad operated........... a” cease 
Wyoming & Northwestern 

y RE ae 16,084 23 .056 302,571 349,650 
POPID 40 ccednee-- 7,879 8,491 73, 81,004 
Total, insoding other revenue... 26,536 33.761 403 ,449 455, 

Expenses—Main tenance of way... §,351 4.855 49,543 raed 

ah aa, Wee | (Sie ee 
Cc See eGeeseeaaocenc ’ e?5 

Transportation expenses.....-.. 7,122 6,441 103 ,037 112,677 

Total, including general... ..-. 15,875 13,895 __194,702 199 585 

Net from railroad. .............-. 10,660 19,865 208 ,746 255,622 

Ce GO, ww Nivea  esnled * cehawe see 
Total net revenue._._......_-.- 10,660 19,865 My: ,622 

aE 6,281 5,674 40,93 024 

Rese hee sili” aca tie meee 4,378 14,091 167,814 216,097 

Miles of — operated........... 147 147 

Chicago Milwaukee & St. Paul System 
Chicago Milwaukee & St Paul 

Freight revenue................ 5,205,453 4,592,461 67,964,161 55,796, 

Passenger revenue.._........_.. 1,785,450 A ‘610, ,867 18.457, 135 °0'568'863 
Total, including other revenue... 7,631,915 “6,7 650 94,084,054 79,255 

E Saleineneeet war.” 1,206,396 1,081,195 10,648,785 19.258 B88 
Maintenance of equipment sar 1 ee Meee TROd 843 1818641 
Transportation expenses... .... 2.587.751 2,454,935 35,065,842 32,564,967 

Total, including general... .--. _ 5,289,339 4,619,541 62,883,967 883,967 57,255,184 — 

Net from railroad._.._..._..._.__. “2,342,576 ms "2,180,109 31,200,087 22,000, 

Outside operations, net.........-. 174,748 bis 
Total net revenue._____._...... 2, mi a 2, 50 a7 31,374,835 22,133, 

TARE ....caceec . 1G TBSS in 2S i TIM "328.739 "308.435 3'823,832 3'931. | 

hi als lea 3.061.940 1,911,335 27,551,002 18,211,788 

Miles of ber operated............ 9,59 9,570 

aon nae bearer ie eg te os ee 21,188 19,075 213,892 198,108 
¢ revenue Linsibitadeaces 7,97 8,690 98,551 94,496 
Total, including other revenue. . 32,221 30,818 347 ,449 329, 

E Maintenance of way - --. ,492 ,946 64,128 56 886 
Maintenance of initia. 7) i? Wa? i 
Srenaporéathon expenses....... 8,922 8,390 93 (038 86,971 

Total, including general - - - . - - 21,958 18,437 214,096 212,855 

Net from railroad.............-. 10,263 12,381 133,352 116,413 

CORRS GUGRREEEE, BOG cccccccce | tbeoes «we eeee = Udeeeee | > aaa 5 
T ee 10,263 12,381 133 ,352 116,41 

Taxa -newsensn= 80 1°905 "547 ‘47 21459 

OE FP CR 8,357 10,834 112,878 94,954 

Miles of = operated........... 63 63 

allatin Valle 
Prete aaa” ERE OP Re eR 2,299 §,211 91,490 80,477 
Passenger revenue.............. 2,208 2,491 30,568 31,8 
ding oth a 4,891 8,159 128,757 116, 
Lbs wee a ahiionanos eer” 999 613. 11,1 $°8 4 
aintenance of equipment... -.. 634 1,389 8,926 6,921 
Traffic expenses.............- 65 1,001 1, 
Transportation expenses... .-.. 4,392 5,626 65,861 63, 
Total, including general. .-...-. 6,548 8,012 90,840 83,898 

Net from railroad............... —] ,657 147 37,917 32,730 

Outside operations, net.......... eS eee 948 — 
Total net revenue............. — 1,624 147 38,865 32, 

Taxes oneacnoorn siiiahnlieaaniiinbanin abuts 640 5 7,732 5,175 

net be OO SOO es SOOaeoeoeooee —-2 ot i 31 133 27 554 
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RAILWAY EARNINGS 
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Chicago Milwaukee & St. Foul System—Concluded. 













































































































































a” 1912. “Wet. 
4 39,313 ois 423 ,538 
tT 308 9,355 13 918 117, 784 
° B56 669,997 567,833 
"3 39 6,924 111,958 101,580 
6.832 ‘ 100,752 he 
MF 16,504 231,955 _ 198,016 
_____ 1,057 32,963 470,669 414,975 
17 ,825 17 ,956 199,328 152,857 
Semen = 131 ean ie 8,447 
17 ,825 18,088 199,328 161,304 
,058 5,445 34,526 41,903 
14,767 12,642 164,801 119,401 } 
9 91 . 
Colorado & Southern System 
541,262 433,582 6,897,810 6,234,774 
125,834 113,980 1,395,361 1,342,488 
686 ,992 585,643 8,827,773 8,136,966 
107 ,440 86.351 1,166,652 979,285 
74,427 124,025 2,010,570 1,602,952 
13,570 14,256 135,82 139 ,644 
213,277 ; 2,624,703 2 627. 250 
__530,419 442,278 6,203,733 5,619,197 
"156,572 143,364 2,624,039 2,517,768 
—l, 2,836 —15,161 —16,369 
154,813 140,527 2,608,878 2,501,399 
175 29,175 351, 326,870 
125,638 111,352 2,257,619 2,174,528 
126 1,073 
221,758 180,274 3,510,915 3,112,406 
115,776 103,745 1,564,158 1,419,468 
357.019 303,787 5,334,555 4,.780,96 
61,998 38,396 598,395 483 ,434 
82,983 59,015 981,395 794,198 
7,891 6.154 84, 81,159 
144,295 117,615 1,906,263 1,639, ‘697 
311,700 235,318 3,745,405 3,166,367 
_ 45,319 68,468 1,589,150 1,614,600 
—2,182 —1,094 —9 642 —8,153 
43 ,136 67,373 1,579,507 1,606,446 
,286 633 128,919 135,275 
29 ,849 56.740 1,450,587 1,471,171 
454 454 
24,828 14,515 427 ,205 348 437 
.689 13,210 219,753 201,155 
Total, ee le revenue. . 43 616 0,853 698 ,286 596,448 
Main ce of way... 9,742 10,177 117,014 114,240 
tenance of equipment... -. 8 669 181 101,941 86,374 
Traffic 724 8,945 8,651 
7 13 ,269 240,409 254,252 
32,905 499,133 492,707 
pear meee ee an ana 
—2,051 199,153 103,740 
—2,051 199,153 103,740 
2,7 32,568 ,709 
—4,845 166,584 71,030 
256 
628,371 10,835,930 9,695,617 
230,935 3,179,272 2,963,111 
920,283 14,860,614 13,514,381 
134,924 : 061 1, .959 
189,221 3,093,906 2,483,524 
21,134 229,500 29,454 
327,317 4,771,375 4,521,199 
710,501 10,448,271 9,278,271 
209,781 4,412,342 4,236,108 
—3,930 —24,803 —24,522 
205,849 4,387,538 4,211,585 
42,601 512,745 494 854 
163,247 3,874,790 3,716,729 
1,783 (See this road on p. 30) 
86.796 2,156,828 2,031,464 
40,434 563.759 446,265 
. including other revenue... 136,070 134,985 2,835,818 2,569,455 
i Maintenance of way... 85,509 : 587 ,824 505,692 
tenance of equipment-..-- 37,753 ‘ 418,618 346,154 
expenses... .. 2.2... 10,273 10,141 125,386 115,372 
expenses. _..... 90,084 107,217 1,375,990 1,249,394 
Total, including general... -_-. 233 ,697 204,491 2,651.120 2,350,148 
Iroad.....-.......-- 97,627 —69,506 184,698 219,307 
ee ae wehbe. bee ee 
net revenue. -_........... —97,627 —69,506 184,698 219,307 
peiiiae iad dain eee hen 4, 4, 47,513 50 838 
Meth nnd go bitnnnisn cos —101,627 —73,506 137,185 168,468 
Miles of road operated........... 4 462 


Denver & Rio°Grande System 


somver & Rio Grande 





1,301,473 
486 ,092 


1,417 ,847 
4 


24 221 


18,078,140 
5,299,080 





17,359,374 
4 588 









































‘Total, including other revenue.. 1,873,089 1,928,103 24,452,964 23,280,402 
eye goa of way... 432.970 288,500 3,545,938 3,201,865 
aintenance of equipment... _-. 395 679 351,643 4,538, 250 4,326,859 
T ape" it Se 43 448 3,473 6,432 634,297 
Transportation expenses... .. ,650 587,213 7 238 495 8,135,483 
Total, including general ‘Saag 1,461,646 1,335,758 17,047,172 16,984,517 
Net from railroad........*°...... 411,443 592,344 7,405,792 6,295,885 
Outside operations, net__.._...__. 101 890 —§,494 -——22,625 
Total net revenue._.........-_. 413,545 593,234 7,399,298 6,273,259 
OE os os wddwes “ho RARE ht eS 72,000 65,500 948 ,738 877,000 
F DE ida rccmebpbocese 341,545 527,734 6,450,559 5,396,259 
Miles of road operated.____._.__.. 2,560 2.555 (See this road on p. 30.) 
Boca & Loyalton —Month of May— um: } to May 3i- 2)—~ 
eens Pevenue.............--. 4.764 5.927 614 
Passenger revenue._............ ‘868 732 665 . 
Total, including other revenue... § 277 6,708 86,071 92.381 
—Maintenance of way _.- 53 1,178 16, 18,096 
aintenance of requipengns ae 1,157 1, isa 15,874 16,601 
a a 104 17 451 108 
Transportation ¢ expenses........ 2,566 2,522 28 ,924 31,473 
Total, including general... __. 5,148 5,287 66.366 70,972 
Net from railroad............... 128 1,420 19,704 21,408 
nn “EERE ee eee te a ty. eer Ce 
Total net revenue......_.._. 128 1,420 19,7 21,408 
EE eed kunin este ae 384 442 4,228 5,240 
EAA SIRE Ce ae gg —255 977 15,476 16,168 
Miles of — operated .......... 45 45 
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[VoL. xcvit 









































































































































































































——Month of J 1 to June 30— 
1913. 1912. 1912-13. 1911-12. 
roe ener 42 S07 ; 507, . 075 37% 1 
TOVGMIG. . . cc ccscapesess d . . 
revenue.............. 10,255 73°39 115,672 $8 73 
Stal. ingiees other revenue. . ,092 $1458 664.17 1 1 
Expenses— nee of T+ 4.382 136:21 2 
ae gy na of equipment... . a 4,184 fans 4 7 
Dieeeneen eapuiliee’ ~~ 77 18,538 15,724 __ 218,880 __ 201,617 
Total, including general... . 37 ,267 55,598 ___ 435,261 __ 646,921 921 
I cei cidiemmar cs ~ 18,825 —14,182 228,916. —36.650 
Coens GU, QO kak Veet. oe wea ie > ae 
a net revenue in Reiebihen was 18,825 —14,132 7 a6 36.650 
Oe ii i a aa a 1 2,085 
"Vinel o i in a la en eminee dh 16,642 —16,217 3s He —72,331 
Miles of fond operated ......... 179 179 (See this road on @. 32.) 
Western Pacific 
is i 365,157 323,768 4,635,630 3,935,719 
SP Feb Suidtun ven coss 131 ,836 118,143 1,354, _1,139,608 
Total, lngens other revenue... 512,860 469,283 6,173,628 5,258,532 
Expenses—M aintenance of way... 84,135 ts 167 038.611 2,734 
aintenance of equipment... 27 ,684 42,536 517,849 198 
Traffic expenses.............. 34,613 31,990 359.5 452 
Transportation expenses......-. 179,191 178,647 2,369,410 2,1 ,242 
Total, including general... ... 351,855 351,514 4,500,488 4,229,864 
Net from railroad............... 161,005 117,769 1,673,139 1,028 667 
Outside operations, net.......... —] ,444 —*1,156 -—11,635 161 
Total net revenue............. 159,561 116,612 1,661,504 992,506 
- BRR RCE oat a RS EE ete 26,188 17,372 278,096 185,233 
a al a 133 ,373 99,240 1,383,407 807 ,.272 
Miles of aa operated........... 9 937 
Erie System 
ronan 3,367,481 3,072,745 120,601 35,701,864 
PP, .. cnctkiimimcouse , j : : , ‘ . ; 
NR.  cuiwenanone 863,763 801,115 473,472 8,935,162 
Total, ingading other revenue... 4,605,126 4,223,261 .971,813 48,438,095 
ee wigmeehe bow 779'196 9'610'340 8:601;122 
men tm ee , , J ’ , , 
Traffic Mest a 115,820 99,194 .201,738 1,140,810 
Transportation expenses....... 1,431,246 1,357,609 18,058,645 16,938,124 
Total, including general. - - - - - 2,725,403 2,747,509 35,379,385 33,022,262 
Net from railroad.............-- 1,879,723 1,475,751 18,592,427 15,415,833 
Outside operations, net.......... 12,587 -—26,461 -—314,299 —205,360 
i net revenue............. 1,892,310 1,449,289 18,278,128 15,210,472 
RSE EES Ske Gee Sie ipa 133,71 91,367 1,768,395 1, f 
SEAR RE SORE EE eee 1,758,593 1,357,921 16,509,732 13,547,913 
Miles of ae GES icinmeiianune 1, 1,995 
Chicago & Erie 
D TO. cw nccntiaddoce 327 ,673 390,310 4,225,138 4,089, 
SEVEN ccdantuanwnce 5,791 62,588 (741,782 ‘687,952 
Total, including other revenue... 438,966 494,383 5,493,371 5,270,373 
Maintenance of way... 22,693 32 ‘209 896, 921 
aintenance of equipment... -. 79,709 83,490 1,179,829 1,011,327 
Traffic expenses.............. 23,00 24,240 252,170 252.733 
Transportation expenses... .... 216,140 198,016 2,623,474 
Total, including general... .-. 354,781 348,223 933 5, “5,325,790 700 4 4,679,425 425 
Net from railroad. .............. 84,185 146, "146,160 ~ 167.581 ~~ 590,947 
Outside operations, net_......-... —1,119 992 
Total net revenue............. 83 ,066 146, ag 157, 36643 
Taxes — eS age i aa 16.037 3°728 ra BS 54767 
ih > CRRA RODS Se OER 67 ,028 142,457 —9,133 436,202 
Miles of nal operated........... 269 269 
Total Company 
Freight souuuen iy SA ae are ea 3,695,154 3,463,055 .345,739 39,791 596 
Passenger revenue .............. 929,554 863,703 10,215,254 9,623,114 
Total, including other revenue... 5,044,092 4,717,644 59,465,184 se HO 
E Maintenance of way... "347.182 450,568 .269,059 5, * 
aintenance of equipment... 804.33 862 ,686 .799,069 9,612,449 
Traffic expenses.............. 138,824 123 434 458.208 1,393,543 
tion expenses ....... 1,647,386 1,555,625 20,918,673 19,561,598 
Total, including general... 3,080,184 3,095,732 40,705,175 37,701,687 
Net from railroad..............- 1,963,908 1,621,911 18,760,008 16.006.730 
Ouulde opemsbions. Riinade wanna 11,468 —26,436 -—324,291 —205, 
Total MPEGRS...dunsccuae 1,975,376 1,595,475 18,435, {18 15 rite 441 
Taxes on oneosenen= py (A 149.'753 95.095 1°935'117 1.817°326 
I i 1,825,621 1,500,378 16,500,599 13,984,115 
Miles of —_ GGerNeeG...catccancae 2,257 2,264 
New Jersey & New York 
a. 14,563 16,606 184,548 
er revenue.............- 56,129 55,747 621,902 
includi ther revenue. . 73,728 74,829 844,244 
ae gary we etemoned of way... 12,578 7,085 115,586 
Saintenance of equipment... . ,64 4,058  - 65,514 
Traffic expenses... .......... 773 798 10,127 
Transportation expenses....... 31,993 30,255 383 ,106 
Total, including general... .-.-- __ 52,206 43,350 _588, 562 __ 525,423 
Net from railroad...........-.-- 21,522 31,479 255,681. 279,582 
Outside operations, net...... ieiua wens "eee = bo ah 
is scan Babette ts tei 21,522 31,4 255,681 
a eee 2'277 632" 23'502 
a ee 19,244 29 846 233,179 
Miles of road operated........... 47 47 
New York Susq & Western 
Freight in That Si a 147,081 144,767 2,008,649 1,923,250 
Passenger revenue...-.....------ 47 ,852 686 570,915 588,418 
Total, including other revenue... 226,737 235,737 2,926,935 2,862,098 
Ex Maintenance of way. - 32,641 i 316,463 276,078 
Matntenatice of equipment... _-. 18,576 ; 348 ,276 276,195 
Traffic expenses............-. 1,911 a 23 ,767 ‘ 
Transportation expenses... ... 98 447 90,751 1,230,256 1,146,713 
Total, including general....-.. 159 ,074 157,915 1,981,257 1,781,917 
Net from railroad. .............. 67,663 77,722 945,678 1 080, 181 
Outside operations, net.......... 8,372 -—7,607 17,986 4,936 
Total net revenue............. 76,035 70,115 927,691 1.0 ,245 
Ne pen 6.679 116 171,457 725 
I i 69,355 69,998 756 ,.234 ae 519 
Miles of andl operated ........... 154 152 (See this road oa Pp. 31.) 
Wilkes-Barre & Eastern 
Dens VOVENNG. « ..--cctenencoce 47 ,235 50,766 656,249 635,161 
Passenger revenue.............. 344 383 4,593 5,135 
Total, including other revenue. 47,793 1,200 af 134 641,849 
Expenses— Maintenance of way... 4,514 t1'079 81.049 1 13, 79 
Maintenance of equipment. ._--. 4,328 , 80,722 } 
RR: ee 587 7.735 7,261 
Syensportadian expenses....... 15,536 17,795 _ 221,126 226 837 
Total, including general... _.-. 26,435 36,713 403 ,295 441 ,644 
Net from railroad. .............. 21,357 14,487 259.839 200,204 
ete GGeeeeEe, BOB cceccaocese | sonnee £223338° 2 eee 
Total net revenue........._. 21,357 14,487 259.839 204 
ois op GR eine 3 2,787 828 5,593 .850 
OD DOB i ik ba ei mewce 18,570 7,659 254,245 187,354 
Miles of road operated............ 92 92 
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Grand Trunk Lines in United States 


aie pik M 
a oS ee “Tee. 



















500 "gta B77 


1 1, fe 
21,147 ’ 
20,665 237,631 
4,091 49,292 
63,803 842,472 


114,129 1,453,543 
26,105 148,079 74,025 

















148,079 
133,481 









































19,447 14,597 779 
166 


nee of Ma —July 1 to _— 31— 


ee meh 3 -12. 
226,570 2, 28,136 2,470,417 
28 309 1:800'333 





O84 oe eet 3.824.956 3,782,915 


:900 
39,603 663,323 592 





-\ AB . AR ele, LE ee) A Dei eee Dede 














477 

8,694 90,528 82,941 
145,407 1,885,811 1,813,099 
235,827 3,158,237 2,956,652 














99,447 7,237 {go-onn 
12,200 56,252 133,300 











87 ast 510,985 ~ 646,780 





Total, inipdns other revenue. 
mece—Main of equipment 
Traffic . 








War! Gar Oa! Gee Ae | Oo ee es Os 








41 

—Month of M —July 1 to May 31— 
1912. 1912-13." 191 -12. 
55.730 1,028 490,268 
15,850 192,560 _ 198,167 
82,380 914,290 850,391 
13,905 (92,112 140,371 
12.564 pest 141,384 

2, l, 1 20, 

46,195 507,991 426.705 
77,031 — 776,842 746,574 











Ol DOF Ov me OON Go! NOD 


sont. Saeting other yn me a 
tenance 


gry 





nN™N 














2,647 29,605 29,122 

2,7 108,342 74,694 

of Ma —July 1 fed May 31— 
5,500 63,1 

21,257 129 ~~ 231,296 

§,511 48,419 46,101 

3,470 44,344 36,309 

701 10,406 11,522 

11,925 164,034 163 ,598 

22,424 275,966 266 ,340 











Cr) Do] QO Sl) NI] GOO O10! he 





of Ma —July 1 to May 31— 
1912. 1912-13. 1911-12. 


$ 
197, 000 1 yt 206 1,219,405 
47,000 783 "564,728 








177, 535 2 a5 452 2,055,285 
20,26 516,246 231,108 
29. 385 327 954 287, "958 

5,970 74,592 70,318 
92,199 1,228,472 1,096,532 





Soncnl Coen 





163,305 2,201,942 1,736,172 
(6.868 24.299 78.509 319.1 113 





—97 ——509 
24,131 £5.00 318,437 
2.879 2,483 31,678 








Srl abot Boll 





21,251 45,516 286,759 
"190 


onth of Ma —July 1 to May 31— 


19 1912-13. 1911-12. 


3 $ $ 
346,000 4,352,840 $530 508 
177,000 2,018,008 1,938,606 





g wi cy “Woig8. 0M 19 

















gh tait be i 


ite 
1,118 
11,282 





























Total, ins other revenue. . 

E aintenance of way... 

ee ae of equipment 
Traffic 


of Ma 1 to 31— 
J 1912. is 3. Mi ; 
$ < 
er ines. omiigaidaaaaiak <>< aaa 
hs ast 473 ie 


-<-s = = & * ~ err wr | _-——_——_—— = ow 





7.058 





20,219 234, 
2,452 27 





17,767 206 5,551 —-:170,771 


’ 191 191. 7912213. r 10 ia. 





Total, including other revenue... 
Maintenance of way. 

aintenance of equipment 

expenses 





$ $ 
fo, 800 111,494 111,014 
’ 34,110 31,409 
14,787 163,829 157, 
3,948 58, 52,8 
295 32,271 Ie 4 











—i658 10 ioe 








116 


Missouri Pacific System 
of M —July 1 to May 31— 


1912. ees ges 1911-12. 


$588 1 Bie Or aad at 





Total, including other revenue-. 
tenance 
tenance of equipment 


2, 026. 5,570 774,025 2 
#89491 3.003800 » 
56,251 


908.380 10,8 








_1,629,489 20,480,065 
397,081 
—6,106 1 


390.974 5,258,313 2, 
109,230 1 5633 02 











St Sonate Ee srom Mtn & Southern 
Freight 


281. “4 4,231,583 1 875.629 


” 191 1918. Bore wi ota. 


904 6 23,456,968 20,294, 
. ant age 5.949.349 5,553.1 








2.540.685 81 656/058 ST Tetras 
"435 4.578.479 4.224.775 
“51,842 27.465 ‘587, 
790,832 9.896.727 9,141, 





1,519,617 617 20,913,230 913,230 18,492,718 


TOT 763 “1.030.318 10,743,425 


5.995 —49.495 —61,764 





1,024 335 10,693,929 9, 9.215.792 
"110,510 1, 245 1,030,1 








Total, including other 2 ragga ie 


Expenses—Maintenan 
expenses 





557,395 6.795.144 6,120,773 
739,83 


‘030 976.153 878,854 
‘311 239.142 208,335 
238; 3o7 2,993'328 2,567.994 


913,813 9.630.864 8,1 
3,315 (See this road.on p. 32.) 


Ma —July 1 to May 31— 
v 1912. 1912-13. 1911 -12. 


is saa 42.399, O28 oS 3. ft 








___ 412,207 5,120,738 4,404,181 


140, ~~ 340.536 145, "145.187 1 “1,674,405 a 1,716,592 
—2,775 —20.4 —16,922 





Net from railroad 





31,635 


142,411 1,653 58 1,699,670 
‘328.648 347,985 





"3,149,106 41,393,295 
1,42 {427,399 16,037,385 1 Hae 
2:101 85,141 —10 a 








Lol AGS mllsal Coon! WS 





110, ois 1,325,311 1,351,684 


~~ of Ma —July 1 to May 31— 
91 if age y 


191 1912-13. 1911-12. 


$ 
12,000 119,456 104,961 
3,500 41,333 40,128 





Total, including other revenue... 
aintenance of way .. 
aintenance of equipment 








1, a5 297 15,952,242 12, 
219.740 2,089,975 2, 








16,950 180,527 162,125 
3,771 45,517 38,183 
3,635 39,733 37 ,689 
1,184 11,346 11,252 

11,272 125,242 104,254 





Bla eH ool 


Net from railroad 


1, a 557 13,862,267 10 2,002.16 
7 233 (See this road on p. 31.) 


— Month of June— —July 1 to June 30— 
1913. 


u 
1912. 1912-13. ae Sl 
$ 


3 
2,747 5,482 67,518 
2,941 39'150 39'333 





Total, ings other revenue... 
E Maintenance of way... 
ca of equipment 


penses 
Sreemorenen expenses 


6,309 111,308 | 3 523 


8,132 17,271 21,986 
116 1,167 1,213 
2,204 31,199 32,500 











Total, including general 








road 
Outside operations, net 





mI Sa! 











Total net revenue 


—4,131 -—51,842 —38,443 
859 9,538 9,449 








—4,990 -—61,381 -—47,892 


—6,651 30,734 31.341 
2,273 9,192 10, 








—8,924 21,541 20,441 











“ RAILWAY EARNINGS 








Bac. York Central System 


——Month of June— 
1913. “ 


Bais nal 
sawrenge & Adirondack and 


ora Yea MEE 038 32:080.520 


“191 o1112, 
























9 
revenue... 9; 9,035,142 114603,169 st 104597 ,379 
of way... ‘Veer 302,706 15 15,701,149 13, 
serene EO he ea 
ixpenses....... 3,405,462 2 $54'538 47'638'703 39'474,.657 
- Total, including general... _.- 7,335,142 6,352,993 83,733,116 76,694,273 
Als “9,682,149 30,870,053 27,90 903.108 
1,123 10,398 374,800 0.729 











2, 2,692,547 31,244,853 28, i 835 
758 3s ‘457,675 6,273,639 5,909,322 


2,091,751 2,234,872 24,971,214 22,264,512 
3 749 3 596 ¢ See this road en p. 31) 











——Month of June— “a Judy st. 1 to June 30— 
1913. 1912. 1911-12. 











281,502 3,936,914 3,529,632 
oO’ aet 54458 303,952  '296,183 
340,536 315,190 4,407,467 3,975,556 
46.260 46.341 ‘°571,382 
104,783 85.466 1,120,673 1,145,297 

991 107/968 1,524,781 1,458,533 

292.606 255,050 3,429,994 3,355,476 


webedetinsoncece 47,930 60,139 977 462 620,079 









































We oacucce. 692 583 5,074 3,669 
TEE SA Sea an 48,622 60,722 982,536 623,749 
15,282 13,000 195,401 153 ,098 
33,339 47,722 787,135 470,650 
358 358 (See this read on p. 31) 
—Month of June— —July 1 to June 30— 

1913. 1912. 1912-13. 1911-12. 

$ $ $ $ 

4,146 4,907 51,917 47,217 
5,069 5,224 46,489 45,762 
other revenue. . 18,227 18,025 211,015 204,721 
Expenace-Maineenanee of way... 3,777 3,274 30,775 29,868 
intenance of + ga i a taias 1,859 1,12 4 20, ‘075 27,169 
OE OS 626 ' 472 5,642 5,707 
haion < expenses....... 5,033 4,555 61, 754 66,528 
Total, including general _..-.-. 12,019 12,911 124,990 139,315 
Net from railroad............... 6,208 5,114 86,025 ' 65,405 
a ( eeuSee > * “kogaes..  aannee 
Total net revenue........__- 6,208 5,114 86,025 65,405 
a eo eee 1,100 1, 13,419 13,247 
ne 5,108 4,023 72,606 52,158 

Miles of road operated.........-.- 44 44 | 
— Month of June— —July 1 to June 30— 

— 1912. 1912-13. ber Sg 
97 ,642 76,661 1,130,106 1,048,571 
18,741 17,825 211,662 213,409 
































122,935 100,176 1,416,922 1,324,747 
25,483 22,093 261,441 247.764 
18,648 24,527 297,575 ; 

2,830 2,657 31,713 32,565 
48,739 40,360 585,007 567,867 
99,468 92,810 1,215,782 1,171,595 
23,466 7,365 £201,139 £153,151 
23.466 7.365 201.139 153.151 

,500 ,300 862 66,8 
17,966 2,065 1352 277 86,260 
244 244 (See this read on p. 31) 








“a” ” isis. isteib.” “Wek ne. 
Cleve Cin Chic & St Louis 3 $ $ $ 
1,880,836 1,599,285 23,181,394 20,370,625 
"7650, 345 705 632 7,934,289 7,693.709 
‘Total, other revenue... 2,888,944 2,534,230 33,983,300 30,700,844 
ee aintenance of way... 349 4,795,550 3,555,981 
alntenance of equipment 597,512 498, th 6,785,848 5,172,076 


’ "862,526 
1,263 335 959,379 13,708,573 12,439,595 
2,529,878 1 _1,952,128 26,859,000 22,738,504 


359,065 ~ (682, 102 7,124,300 7,966,33 
21925 —1:763 13366 83,968 






































361,991 580,339 if 110,933 7,928,371 
103 ,800 95,000 1,243,042 1,152,512 
258,191 485.339 5,867 ae 6,775,858 
2,013 2,011 (See this read on p. 31) 
—Month of June— ne 30— 

a i — “Wie.” “Wei -12. 
6,342 5,669 77,350 88 ,237 
1,073 640 10,347 9,227 
Total, including other revenue. . 7,683 6,594 91,202 101,099 
Maintenance of way... 2,870 3,497 22,814 21,501 
tenance of equipment... .. 634 561 9, 25 13S 
Transportation expenses....._. 4,015 ” 2,784 47,641 47 626 
Total, including general... .-.-. 7,751 7,224 82,767 78,418 
Net from railroad............... —68 —629 8,435 22,681 
Dl ice. wdlaclewitsy vaccine .()) Suntmesbid 
Tetal net revenue............. —68 —§29 8,435 22,681 
Te tin © 610 6 7,298 . 7,131 

ERPS GAP BMG io ey eee On ag —678 —1,232 1,136 15,54 

Miles of road operated.........-.-. 4 — 





Month of June— —July 1 to June 30— 








1913. 1912. 1912-13. 1911-12. 
Pro Soe. ren © eee : 20,110 18,654 ods 644 268 044 
Geese cdtisheuccoce ‘ ’ . ’ 

Passenger revenue.............- 6,310 80,713 80,297 
Total, indiuding other revenue. . 31,209 29,114 371,262 330,398 
Expenses—M aintenance of way... 9,499 7,830 86,471 87,117 
aintenance of equipment... -. 124 2,112 40,879 19,159 
Traffic expenses.............. 210 6,692 7,959 
Transportation expenses... ...-. 13 ,692 12,296 158,024 145,440 
Total, including general... ... 24,138 23.190 298,233 267 ,249 








Net from railroad 








Total net revenue............. 7,071 5,923 73,028 63,149 
a 1,272 1,175 13,476 18,185 
EEE sR pg A ee i 5,799 4,748 59,551 

90 oe ; 





o 4 * 
0 ee a ee ee ee eee 





73,028 63,149. 











[VoL. xcvi1. 
— of 
oa i918. 1818. LL” We oi. 
3,932,295 2,626,083 
'389°744 14 
387 268 


1 433" 3.038 1,186 “482 
2.314,923 “7,018,961 






























































9 
21'466 1°361 
938,767 740.084 
5 460 66,553 54,817 
LRA ER OP OR RN 55,925 44,00 ; 685 
Miles of bees" operated... wce<<<<<« 10 10% orate si 
—Month of June— —July 1 to June 30— 
1913. 1912. ~ -12. 
nT bgeee mE Pe Pee PUPP” 
VON it ciiutvcaone ; ‘ : f 
Passenger revenue.............. 77,915 70,646 888,375 890,638 
Total, ingluding other revenue... 515,044 447,045 6,062,3 5,550,213 
aintenance of way... 92,454 69,281 "894, ‘07 0 
oe of equipment... . ,102 89,614 1, 138, 282 i, 
Traffic expemses.............. 10,679 12,280 143,301 "146 5 1 
Transportation expenses... . 188 ,347 165,918 2,315,227 2,206.739 
Total, including general-_-____- 402,574 350,655 4,632,819 4,201,563 
Net from railroad............... 112, 1,429,507 1,258,650 
Cee GG, SOG es ene ‘abaawa aleemuem? <> aie 
Total net revenue............. 112,469 96.3889 1,429,507 1, 258, ‘650 
RRR AT ROARED 3 Sc RO 22,138 19, ‘868 "247.269 5,032 
EPS SER EE ee ee 90,331 76,521 = 1, aoe pnd 1,023.61 AAs 
Miles of fae operated .....«....<. 90 886 (See sonal p. 31 
io of 1912. 1 ¥ 53. “ “i911 12 
Lake Shore & Mich Southern odo 3 : 
Freight revemue................ 3, ,610 2. 1,864 39,376,126 33,181,657 
PGS « «anes dhoodnp 1,194,638 517 12,504,785 11,551,407 
Total, including other revenue... 4,827,892 ; 433, 597 58,272,051 50,661,8 
E Maintenance of way... "722 2,82 25 619, ‘810 7,148,004 A 
aintenance of equipment ..... 913,570 '899 10,363,121 8,255,520 
OREENO GOED. gc cwidcccca 88,12 87.510 1,020,739 f 
Transportation expenses... ._.. 1,610,281 1,358.737 18.965.468 16,818,101 
Total, including general oi ail 3.444.861 2,970,908 38,543,617 32,662,750 
Net from railroad............... 1,383,031 1,462,689 vs 728,434 17 999, 122 
Outside operations, net.......... 19,845 17,053 172 ‘036 3 '330 
Total net revenue._......... 1,402,876 1,479,742 19. 900,470 18,002,4 
| TRAST SSS SE SR RES Bilin lta a ve ea 150,000 140.000 131,097 1,703, 
i cede 1,252,876 1,339,742 18,069,373 1 i 208,513 
Miles of road ONGTO0EE . ccedccccun 1,872 1,775 (See this road on p. 31) 
— Month of June— — pigs.” 
1913. 1912.” 1912-13. A 
uisv &{Jeffersonv Bridge $ $ 
recht SIU cicncdesokenwoe 17 ,023 12,962 212, 143 162 
Passenger revenue.............. 448 490 6,734 6 
Total, ings other a ue... 20,228 15,985 251,679 199,751 
OT Nock i ikese “seen tte aeuakigu sais 
ellen ou MEE ccce 2 iseeccs.  ndetinie 64: deeb“ 
Traffic "ed cthititinasaelt sbecwe | ative. 0 Gesu 5- 7 eee 
Dt GEG cawcneitiiisesces. .. cadens... ,tebied: *4 we -2-- 
Total, including general - - - - - - ee —— 
I I TE ae  peeewee | enann . = pan 
Cn Seen, DOG. wnckocs’ | scnees  . sevces .. | sanhee it annie 
Ts i Pe... senimancened ~-bhnbe  ~ seebea “  “Sbembe 4° = eee 
er oar RE RR ce comaapemorerinnssms irr Meee. |. 
Miles of road operated .......-... 4 2 
—Month of June— — une 30— 
1913. 1912. i9t 213.” 1911-12. 


Michigan Central 


$ 
Freight revenue.-...........-...- 1,809,121 1,508,234 23 018. 013 20 267.920 
Passenger revenue. ............- 887, 053 803, 505 8,795,392 7, 


mt Total, ingioting other covenne... 3, ON. 7 9 2,617,277 35,379 35,379,497 31 a8 Tae 


aintenance 
ainvonance of equipment... -- go: 523 S 212 5, 501 76h “ hat: 
expenses. _......-.--.- 063 1,073,671 14,110,794 12,461, 




















ienmcstaan expenses....... 1,165,063 























Total, including general-....- 2,123,168 1,840,413 24,906,202 21,438,107 
Net from railroad_.............- 309.550 ~ 776.864 10.473 304 “9,004,880 
Outside operations, net.......... —2,183 1 435 17,251 27, 

SAE Soke Por ae 890 366 778,299 10,490,546 9,931, 
axe ee eras... 116,000 116,000 1.366 964 1/378. 
er ee. daanpeneoaee 774,366 662,299 9, 123,56 8,553,235 
Miles of a operated........... 1 816 1,816 (See this oe, on p. 31.) 
— Mon f June— — + Bi a ne 30— 
1913. 1912. 1912-13. Ot 12. 
New York Chicago & St Louis $ s 


$ 
; 859,187 10,642,857 9.625 
153 ,264 137,272 1,551,086 1,526,276 
Total, incipding other revenue... 1,093,277 1,033,456 12,623,143 1 ‘1313398 















































aintenance of way... 146,386 128,351 1,361,238 ott oe 
aintenance of equipmeng$- .-.-. 54,626 119,932 1,746,794 
Traffic expenses.............- 46,875 51,2 ‘ 1 88 
Transportation expenses... . - a 430,515 388,091 5,396,634 4,879, 
Total, including general... ~~. - 797,530 705,939 9,311,189 8,216, 757 
Net from railroad.........-.---. 295.747 327,517 3,311,954 3 376,716 
Outside operations, net -neeaecneencce ---] 105 —-]} ,603 —22,513 ---22 a 
Total net revenue. ............ 294,641 325,913 3,289,440 3.358 956 
ESRI, IS Ge RS EE a 40,579 27 ,549 402,162 674 
ARR Tage Pe aoe ae 254,062 298,363 2,887,278 2,965,282 
Miles of —_ operated........... 5 563 (See this read en p. 31) 
——-Month of June— —July 1 to June 30— 
1913. 1912. 1912-13. 1911-12. 
Peoria & Eastern $ $ $ 
Freight revenue................ 197,172 190,794 2,612,731 2,225,413 
Passenger revenue.............- 59,800 56.600 715.715 705,217 
Total, inghuding other revenue.. 291,723 266.738 3,568,498 3,160,452 
E es—Maintenance of way... 65,046 38,376 547,61 ‘ 
pesinoenence of equipment... ‘ j 3.88 694. ‘53 prt Fe 
Trenaportatian expeustal..... 11880? oaiaba 1,397,871 1,331,545 
Total, including general -_-__.-... 235,146 191,507 2,766,148 2,355,676 
Net from railroad eer eer ee eae eeee @ 56 076 75 ,230 802 349 , 
Corns OUGRREIGES. BE. wccacccae ..ckecne .. occeanl. Bice Se 
Total net revenue. ............ 56,576 75,230 802,349 804.776 
ET thinks a Aiilelhs inane dine ee emem 10,400 9,800 131,148 117, 
46,176 65,430 + 671,201 687,773 
3 351 (See this road om p. 31) 
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RAILWAY EARNINGS 


























New York Central S al System—Concluded 





























































































jose Tore “aids 4? Ste. 
Pittsburgh 4 & Lake Erie $ es $ 

Freight revenue................ 1,514.988 1 406,726 17 580. 901 14,385,902 
> eovemas bi tidbdaia cities mies 53,97 128.531 1,727,468 1,525,101 
Total, ingoding other revenue... 1,735,241 1,606,389 20,040,507 16,441,699 
Expensee—Main way... 72,529 159,370 1,946,831 1,774,968 
tenance of equipment. ..-.. 313,423 217,191 3,058,529 2,616,371 
Traffic expenses... ........... 8, ‘717 13,635 158 ,022 54,347 

Transportation expenses. ...... 398.736 318,662 4,494,522 3, ‘ 
| Total, including general - - - - -. __922,485 __ 733,485 9,982,311 8,735,488 
Net from railroad............... 812,756 872,904 10,058,195 7,706,211 
Outside operations, net.......... —60 —1,406 —4,672 —5,985 
apa net revenue........... $12,695 871,497 10,053,523 7,700,226 
Shin bbnetidcibcmonntine 49,700 26,000 415,426 301,295 
Dibtthiseees seéeoe esoen *; 10a 845, r+ ff 9 sae 097 7,398,930 
Miles of road operated........... 222 215 (See this road on p. 31.) 










































































iia wilaihhwibawe 167,177 2,021,165 1,881,125 

revenue...........--. 104,82 94,620 1,206,990 1,166,885 

Total, including other revenue... 323,455 303,902 3,706,981 3,460,170 
Expenses— Maintenance of way... 45,429 34,411 460,617 y 

aintenance of equipment. .--.._ 75,200 54,443 765,573 623,570 
Traffic expenses._____.._.._... 10,059 8,120 100,776 7, 

Transportation expenses... ...-. 123.458 111,990 1,481,472 1,371,348 

Total, including general_..-.. 262 ,243 217,160 2,891,183 2,567,000 

Net from railroad..............-. 61,212 86,741 815,797 893,170 

Foie 61,212 86.741 815.797 893.170 

db pMitii@iwbnbbobdinnnn ane 16,613 11,528 181,809 135, 819 

I iasishcteditnls dh th euelvtieken tithes de en te 44,598 75,213 633,988 757 350 

dik kmutewin 46 468 (See thie read on p. 32) 













































































Se atie age a , 414,613 4,733,227 4,362,210 
PASE 55,044 53,326 630,655 630,514 

601.866 503,556 5,672,732 57249,427 

soe * BB7O8 75,939 ‘ 831,159 

RG 854 79,199 1,042,273 945,759 

oe SoS Ses 863 5,616 586 76.967 

Cr peepee 182,767 149,999 1,985,584 1,839,747 

shot 378,525 _ 310,783 4,073,023 3,796,433 

Net from railroad..............- ~ 223,340 184.773 1.599.709 1,452,994 
1,112 —551 —9,453  #—9,290 

184,221 1,590,256 1,443,704 

21,797 260,154 247,454 

162,423 1,330,102 1,196,249 

‘442 (See this road on p. 31. ) 

29.441 391,188 400,834 

4,485 54,076 52,916 

35.286 460,114 468,323 

12. 7 110.515 102,341 

1 117,226 133,419 

92 7.652 8,148 

14,332 177,470 173,832 

40,583 422,379 427.106 

re , 4 21 

—5,296 37,735 41,217 

2,251 19 ¥ 
—7 548 9,543 8,653 
89 
New York New Haven & Hartford System 
Freight. cl 2 O76 449° 9-754 308 31 HA tan 20. oh 
PVE aciehecmade eocce . e ‘ 8 ‘ ° 

Passenger revenue _____......_.. 2,231,452 2,190,278 25,413,264 24,40 ‘624 
















p= 


































Total, including other revenue.. 5,740,205 6,482,401 63,197,751 59,105,855 










































































Expenses —Maintenance of way... 838.715 "717, 7.208.959 6.091.588 
tenance of equipments. .._.. 015.251 729, 8,782,084 7,161,622 
Traffic expenses __............ 51 28 726 375,357 341 577 
Transportation expenses._..... 2,481, 754 2 ,076.969 ee 23 ,069, 727 
Total, including general ..-.-_-. Sea 3,760,771 842,932 38,481,405 
> ee ae ; 791 630 etna 
Outside operations, net_......... —321,434 96 5.623 ‘674.709 1 ‘257. ‘673 
Total net revenue.._........... 1,260,078 1,818,258 20,029.598 21.882.1 
TE __ 308,000 "300 ,000 3.518, ,000 8,500,000 
I 952,078 1,518 16,511,528 18,382,122 
Miles of road operated... ......... 2.090 S'bor 
| Freight hee gpg 259,870 210,349 2,014,656 2,702,113 
SD cao ntkdbdandmoce ‘ j 
Passenger revenue __............ 30,507 25.710 (329,905 ‘(305,727 
Total, including other revenue... 306.862 252,198 3,411,644 3, ri ,020 
Maintenance of way... 64.098 52,130 ‘491,683 2.794 
aintenance of equipment... .. ,201 22.235 324, . 
Traffic expenses _............. 1,114 1,089 2, 
Transportation expenses... .... 67 ,809 87,626 922 
Total, including general. ._..-. 170,941 165,249 1,790,693 
Net from railroad._.........._-.. 135, J 
: Outside operations, net._.___._.. 32 —53 
Total net revenue.........._.- 135,958 $6,890 1, 
Redd betdedecdededbduwces 10,000 #2'000 
ON a 125,953 ’ 
Miles of road operated: ...._..... 276 276 
NW Y Ontario & Western —-Month of June— —J to Ju 
Freight revenue ................ 614,316 618,007 7 "att t 127 6 , 
Passenger revenue __........._.. 162,485 146, 526 a 689, 674 1 : 
Total, mes other revenue... 816,012 797 529 9,454,349 8,527,944 
Maintenance of way... 99.507 806 1,191 197 1,266,412 
aintenance of equipment... 104,585 136, 102 i, 832 1,533,195 
Traffic expenses _..._._....... 13,216 12.99 134,166 132,469 
; Transportation expenses... _._.. 83 267 094 3,468,222 3,366,316 
Total, including general ..-_._ 516.474 542,971 6,499,040 6,508,541 
Net from railroad............... 299 537 254,558 955.3 d 402 
Outside operations, net......._.. —10,549 —2 207 21033318 pase iy 
Total net revenue............. 288 ,988 252.350 2,922,989 1,985,992 
Seat ce bdhbhadine neeusbedbocee 26 ,92 24.842 231,092 221,926 
SU. ih iilinien in dint wicks de ehuieiics wien 262 ,062 227.507 2,691,897 1,764,066 
Miles of road operated........... 565 @ee ehds seed ca p. 81) 
veeen Freight mt 
Freight revenue ................ , P , 
Passenger revenue _.....2.-..... .. - Bh 7 ore veo 
Total, ingeding other revenue. . 12,109 9,294 128,348 113,891 
ie 945 999 11,730 14.837 
eae ~~ ouuipinans lias sy | 47h + 9,065 
Transportation expenses___._.. 5,342 4,505 58,091 52,987 
Total, including general... .. 6,692 6,326 85,881 83 ,062 
Net from railroad... ............. 5,417 ; ‘ ‘ 
‘ic puuies. ad A, 
P Total net revenue. -.._........- 5,417 2,967 3. 30,829 
de coetindaoeone 207 1,546 6, se 6.871 
DED dcivsiie oda vedndnecoce §,210 2. 934 : 
Miles of road operated........... 2 7 7 nies 














oes 





asteeetinie 


ww 


Pe A System—Eastern Lines 








Total, incl other Spreee-< 15 5 30 038 i 132 ina 903 164 
- o oars 7 rt 86 408 23.903. 
ane ~ 3,014, 2 Th y gibt be 





TY 
a 


Month of raga 0 
Pennsylvania Railroad si Bi * 1 ee 191 13.” arse x. 
Posmenger ovenue L222llnlr222. SOL B14 81008 '908 SO rsa TTS pe 


expenses....... 5,403,006 211778 | 2'880.206 ab 
Total, including general ..... 10,938 ,082 : B02, _ 9,802,137 133755,027 1 18098 29 
ia dpaiaebewe 4,621, 4 “4,380,049 049 48 48,075,875 46, 
Outside Bon o5 jf Bc ucncouds —148,572 —105.719 —1409.534 —1451,131 





Taxes 


4,473,280 4,274,329 46,666,341 44 
584,345 585,085 7,281,294 a 





1.031 


3,689,243 39,385,046 37,621,387 
4,021 (See this 


road on p. 31) 








Freight revenue ............-.-- 11,439 9,664 134,119 100,703 
Passenger revenue .......----.--- oahnes  eavdwe ‘sesame 0) sae 
Total, including other revenue. - 11,594 9,905 139,065 102,062 

E Maintenance of way... 1,572 Cr3,477 28 ,403 37°913 
aintenance of equipment. .-.-. 97 73 994 ,022 
Traffic expenses -..........-.-- 27 110 1,082 605 
on expenses......- 4,158 3,650 ____ 46,039 39,600 

Total, including Seneral boil dala a 6,442 577 sé, 65S ___ 88,658 82.610 

Net from railroad......-..-..--- 151 “19,461 





Ra a ag 5,151 9,327 50,407 19,451 
Mo cca ete aR Re 47 302 4051 4°372 
Wine 68 ot a cc enmuie al 4,673 9,025 46 356 15,079 


9,327 "50,407 


















































Freight revenue ..........-.-.-.- 11,231 12,024 144,203 128,66 
- revere a 12,550 10,629 141,800 122, 
Total, including other revenue. - 27 ,024 25,685 318,657 280, 
Maintenance of way... 8,107 7,018 545 56,517 
Maintenance of equipment. .--- yt ist a ie 21 57 
Transportation expenses._..... _ 13,041 12,204 131,876 1137198 
Total, including general --.-.-.- 24,781 22,730 246,799 204,678 
en ne see 2,243 2,9 71.857 «7 | 
Dotaide operations, net.......... 3,427 6,725 134,712 138 363 
Rng net revenue..........-... 5,670 9,680 206 ,570 199 
i ia ee i emmow ‘ 1,590 ‘ 19, 
os SEL AOE 5 ee ete 3,573 8,089 183 ,509 180,459 
Miles of road operated iinet ware 87 87 (See this read on p. 31.) 
wall & Lebanon 
tame... 22,694 24,454 1,609 258, 
Passenger revenue ..........-.--- 469 3,726 ,497 
Total, including other revenue- . 28,014 30,204 414,018 
, pensce —Mainte ui = eg 8.616 2687 3B. 4 "2303 
ment... : ’ ’ . 
Traffic a 185 261021045 
expenses....... 10,893 11,222 142, 120 484 
Total, including general ....-. 24 ,003 23 .265 288 ,47: 248 686 
Net from railroad..........----- 4,010 6.939 125.545 59,886 
Outside operations, DPsisavinooaen -2<s-2-— = -—-—<-2 = & -——--—- = Bo 886 
Tt a eka cael 4,010 6,939 125,545 
a... 1;314 722 44°80 
emma 2,725 5,624 109,822 45,287 
Miles of road operated........-... 
- Cumberland Valley 
Freight revenue __..........-..-. 230,385 214,420 2,671,527 2,235,362 
a... BG704  *BOl? -'BOR'190 -'GBB.653 
incl other revenue... 299,758 282,313 3,521,447 3,034,351 
ee ne Te ean’ - "63'405 61170 620102 687 B21 
aintenance of equipment... .. 33 ,679 33.206 419, 397 
Traffic expenses _............- 3,908 ,265 53, B4° 
Transportation expenses. ---.-- 99,689 81,275 1,163.6 983,423 
Total, ore general. _... 200 ,502 179,828 2,355,375 2,056,228 
Se 99.256 102,484 1 166 071  ~—« 978,122 
Outelde Mervene coo ¥ Ppaduneonsee 1,051 421 ,149 4,009 
Total ERE SS tt 100,307 102,905 e7 221 982,132 
— "702 5.611 71.239 70,160 
SESE ERS a Spee 94,605 97,294 1,095,981 911,971 
Miles of road operated........... 162 162 (See this en p. 31) 
Freight revenue _..........-..-.-- 275,940 280.492 3,462,812 3 
Passenger revenue -........-..-- 877,244 782,606 7,552,984 
Total, including other revenue... 1,291,017 1,102,314 11,641,883 10 
tenance of ace ; : 1,555,7 
aintenance of equipment... ety th 116,01 1.33 - 








er ee es eee ee eS Dd 


a Se 


Monongahela 
Freight revenue 
Passenger revenue ...........--- 


Total, ingiading other revenue -. 
Maintenance of way-.. 
aintenance of equipment... .. 
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71,688 709,008 8,358,027 
,o29 393 898.306 3, Bit ie 
$468 88,30 
2.861 481 a7 3,798,722 
,660 20.573 717,821 
201 461,033 3,080,900 
398 398 (See this read on p. 
153 3,947 70,543 
8778 6,186 68,672 
2,890 11,229 15,9 
17 503 ‘ 52,782 
2,122 2.3 897 
374 535 5,54 
6,859 6,568 82,627. 
16,674 14,731 167,975 
13,740 7,594 128,921 
9 4,092 113, 
att 444 5.61 
9,493 3,647 108 ,288 
83 (See this road on p. 82. 
1775 123,000 1,628,301 1,31 
4 650 2,135 31,021 a a3 
133 ,505 1,681,860 1,362, 
25.455 212,1 199 
4,093 ,113, oe 
319 | , 
25,812 * 318, 279, 
58,084 61,943 674,384 ou _. 617,961 


~ 76,420 64,771 1 007 “1,007,475 ~~ 744,525 





73-470 





71,620 
64 


OF aah - a es aS 
3 70 ~~ 977,032 715.005 
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149° 
942,587 1.488.608 i 405 500 
115,553 938,086 
115.553 038. 986 928,647 
8,781 96 872 — 
106.771 842,113 835,366 
112 (See this road on p. 32) 
































































































































































































































: 9,965,319 9,464,273 
M13'338 2'506,023 2,300,261 
Total, including other revenue.. 1,106,921 1,077,483 13,334,942 12,548,666 
ce of way... 60 ,402 144,185 1,684, 218 | 456, 069 
ies of equipment... 251,757 aT one as ie 022 2. a. ihe 
xpenses...---- 517,115 488.797 6,376,897 6,279,899 
| Total, including general _.-.--. 977 ,785 890,005 11,368,578 10,911,936 
Net from railroad....__._.__.__- 129,13 187,477 1,966,363 1,636,730 
operations, net. _....-. -- 317 679 __—«6 193 5,726 
Total net revenue._........_-- 129,453 188,157 1,972,557 1,642,456 
-depagah ty 8 me ttt 27777~ 40'475 «381255 497.613 459,070 
SES ea ee 88,978 149,901 1,474,943 1,183,385 
Miles of road operated.__._....-.- 47 473 (See this road on p. = 
Total, including other "39.503 37.141 ~ 477.125 449,005 
Mathbenance a ab 2,826 762 29,559 10,496 
penanee of equipment. .-.-.- a fi 3,309 32 oe 
Transportation expenses......-. 21,139 16,180 246,257 198,839 
Total, including general -- ~~ - 27 445 20,418 301,122 234 ,277 
Wet from railroad.__....._.___-_. 12,058 16,722 176,003 214,728 
I ee em ee | 4s) eebide.) pbeeingia 
Otal net revenue.........--.-. 12,058 16,722 176,003 214,728 
ee serene -44>~-~-- -~ 77 36 18'813 1 
Final MN 10,288 15,362 157,189 196,618 
M of road operated........ _.- 
Phila altim ash : 
t a ~~ -gsbadted Be gS Pa 929,093 870,767 10,491,889 9,422,942 
S paeenia RA, 664 334 695.051 8,458,038 7 853,719 
. Total, includi ther revenue... 1,783,321 1,755,362 21,103,723 19,297,502 
rae cieithhance of way... 216,842 964,201 3,424,524 2,713,212 
tenance of equipment... 353.674 302,014 3,881,136 3,335,656 
RRR SR 33,77 36,209 367 917 340,614 
rtation expenses....... 754,110 705,401 8,859,772 8,131,945 
Total, including general... --- 1.409.399 1.353.604 17,072,965 15,006,878 
et from railroad........ ....-. 373,922 401,758 4,030, 4,290,624 
CT ea eee cn Bees" Sead ne 
Total net revenue............- 373,922 401,758 4,030,7! 4,290,624 
RRR cS iI a a SE 53, 38,476 644, a8 _ 482,13 
tities ace calewe 320.445 ° ° 363,281 3,386,549 3,808,497 
of road operated........... 7 3 (See this road on p. 32) 
18,697 15,584 232,107 154.491 
1,293 1,162 14,466 14,098 
Total, including other revenue. - 20,188 16,900 249 354 170,896 
ce of way... 3,025 2,332 33 577 18.781 
tenance of equipment... .- 1,697 1,672 20, 701 18,263 
Transportation expenses_.-..--__" 6,022 __—7.153 ‘55,086 __46. 318 
is Total, including general-_-_. ~~ 10,583. 11,969 120 ,036 93 432 
Het from Es ER ete 9,605 4,931 129,317 77,464 
| I tar weGa > 1 te ktnd 
Total net revenue............- 9,605 4,931 129,317 77 464 
Taxes eee ee ee eet ewww eee ewe amew ee 1,182 365 8,013 3,674 
RE he SEE Se aan 8,422 4,565 121,304 73,790 
Miles of road operated..........- 4 43 
Union RR of Baltimore 
fie ae S gee 120,418 106.687 1,495,747 1,241,251 
. 21,846 168 281,148 8.8 
Total, including other revenue... 143,936 131,996 1,797,641 1,510,484 
Maintenance of ye 11,609 7,288 117,402 114,408 
3’ ene eae 11,935 9,655 
450 5,237 823 66,420 
20 ,954 16,139 227 ,014 221 ,544 
122,981 115,856 1,570,626 1,288,940 
Total net iidbih 3553... 129.981 ~ 115.856 "1.570.626 "1.288.940 
oa Sok nein dibs nde cchbitind die oe 8,487 4,047 69 ,964 48,572 
Oe is os hath ence es 114,494 111,809 1,500,662 1,240,367 
Miles of road operated..........-. 9 
West seceey & Seashore 
Freight revenue __...........-.-.- 143 ,993 164,454 1,835,126 1,908,025 
Passenger revenwe hike oti abin eae 394,904 412.375 4,124,857 4,049 433 
Total. including other revenue... 570,745 610,072 6,351,136 6,351,118 
ntenance of way 72,119 77 688 966 370 964,512 
laintenance of equipment... 76,515 77,216 987,519 1,044,713 
Traffic expems@s ............-. 16,922 14,753 80,6 161,097 
Transportation expenses. .....- 228 ,347 220,058 2,654,796 2,703,559 
Total, including general - --..- 409,260 405,042 4,952,985 5,016,043 
Wet from railroad............-.- 161,484 205,030 1,398,150 1,385,074 
Outside operations, net_......_.- —2,511 —4,592 —45,878 —42,266 
none ROS FOVGRMG. ..< cecccence 158 ,972 200,437 1,352,271 1,292,808 
DuicGudctindeltibnhe sadtitthveacdsc oO 26 .687 282,752 320,252 
Pin Ps OS oe 131,663 173,750 1,069,518 972,556 
Miles of road operated ......._.- 35 355 (See this road on p. 32) 


Pennsylvania System—Western Lines 
Central Indiana 


























aes ROVOMINS ic wc cece ccccce 13,677 9,032 174,262 137,688 
2,234 2,045 26,219 26 ,726 

16,760 11,961 209 ,157 172,441 

966 3,83 50,495 »355 

4,300 3,697 48 ,368 45,250 

- 622 664 ,641 7,218 

7,741 6,390 94,844 _—86,182 

18,657 15,635 214,391 200 ,046 

Net from raiirdad idkes Welatestbeinen unanpiciton —],8096 —3.674 —5,234 —27,604 
I I hd ag Eh es ici tn ee a ee 
Total net revenue_..........._. — 1,896 —3,674 —5,234 -—27,604 
WE tab Sb db ncdnSeeccmdoncros 1,547 ,62 19,014 19,857 













RAILWAY EARNINGS 









































[Vou. Xevir. 
me + rst at he “Wi. 
Lebanon & Northern $, 

DS COVES win ccccceccesoce a8 26,381 3 Ay 

revenue 4, 825 73,041 
07 41,862 596 

a 47 9, pg + OB 1 
; 4, 75, 24 
2 909 10,600 
20,710 15,797 221,979 
- 38,419 30,955 399,082 

Net from railroad.............-. 12,65 0,906 ; 
Outside operations, met.......... -— ... 7 4 weteltard ant sees 
Total net revenue............- 12,652 10,906 et S14 
PE Ookondindibthadodddeahdcece 3,039 2,695 
se esiiniliaeallies eeu dnmtdnghcbihabtiat te 9,613 ; 

Miles of road operated... ......... 45 : ay 12. 243 
















































































































































Freight revenue ..............-.. 255 ,262 239.473 3,291,035 3,081,890 
Passenger F revenue Mibandbnblicoc= 155,582 145,928 1,786,970 1,709,018 
Total, inciediag other revenue... 451,881 419,304 5,519,073 5,182,222 

E aintenance of way... 8,708 62,818 777 462 601 ,727 
aintenance of equipment. .-.-.-. ret ; Ub 2 919,817 won one 
Praaportation expenses...---. 193.017 178.317 2,343,054 eae 

Total, including general...--- 388,809 345,699 4,370,061 034,118 
Net from railroad_........-.-_-- 071 73.004 1.149. 1,149,011 Tas 108 
Outside operations, net_.......- —2,.6 —2,603 —5,898 

Total net revenue............. 60,463 71,000 1 \jae 1,142,205 | 
PEE cnotibhiitianacsdakebienee 23 .640 22.685 285,063 276 321 
OS i ea ddedanoce 36 822 48,315 864,534 865, 
Miles of road operated --.......-- 577 586 (See this road on p. 
seanayivende Com pany | 
Freight revenue ............._.- 4,690,317 4,520,990 50,661,556 41,206,7 
Passenger revue side eG ieae eG eae 905 ,287 886 679 ‘841.670 8&8 '915,1 
Total, including other revenue... 6,154,778 5,912,293 66.573 352 54,970,902 
Ex) aintenance of way... 1,117,757 774,972 11,100.9 7,572,916 
I alntenance of equipment. .--. 1,035,630 98,369 12,285, Hea 9,861,581 
Traffic expenses -___........-.. 712 88,607 1.015. 930,986 ' 
Tranaportation expenses.....-. 2,184,813 1,842:780 23 652,134 19,446,252 

Total, including general - ---- 4,549,750 3,705,306 49,308,685 38,891,811 
Net from railroad.............-- 1,605,028 2,306,987 17,264,667 16,079, 
Outside operations, net........-.-. —4,911 3.687 -—52,340 —21,157 

Total net revenue. _._......... 1,600,116 2,210,675 17,212,326 Me and bab 
RGR R EE SH 5.4 Ss Sp RE a RO 244,814 219,260 2,933,710 
EE tru eR a 1,355,302 1,991,415 14,278,615 13,668,903 
Miles of pk ODUTRCSU . . ccc ce woe 1, 1,760 (See 8s road on p. 
Pitts Char & Youghiogheny 
Freight revenue _...___. . a 28 ,650 28,079 350,525 287 .505 
Passenger revenue --...........- _428 428 298 891 
Total, including other revenue... 31,925 30,284 386.557 315,549 
Maintenance of way. -. 802 5,274 34,029 36.457 
aintenance of equipment... .-_. ,654 334 26 883 24,198 
Traffic expenses _____...... 216 234 2,852 2,891 ' 
Transportation expenses... --. 9,144 8,624 108,009 100,055 

Total, including general... - 16,228 18,018 189,176 180,176 
Net from railroad............... 15,697 12,265 197,380 135,372 
Gale Geen, MBs kkk | eweccs | mecees i te © os Lee 

Total net revemue............. 15,697 12,265 197 ,380 135,372 
TN ie ee ee ee a 7 1,027 9, 10,545 
| SD cntcutanelidininenas 14,917  —=«:11,238 "188,131 ~—*:124,827 
Miles of ied operated........... 21 21 
tts Cin Chicago & 8t Louis 
t revenue _..........6s--- 2,488, 2,476,960 31,463,208 28, , 
TONES «one ciunacce< 760,750 721,628 8,387,997 Erte ott 
Total, incl oO ee - 3,649,062 3, 027 44,510,899 40,756,700 
npeee nampa fee feet (amine Pat 
tenance -“--<—<«« , » , ’ , ° 
Traffic ating cs 80,7 70360 BSR S08 Sts 782 

m expenses. ...... 1,433,205 1,219.431 16,555,453 14,821, 

Total, including generai ..- -- 3,135,428 2,475,775 34,981,707 29,433,525 
Net ERE ca ree 13,634 1,092,251 9,529,192 1 1,323.17 5 
Outside operations, net.......... —833 —1,136 —9,460 l 08 

Total net revenue............. 512.800 1,091,115 9,519,731 11,313,070 

es ase eaee ee ee ee ew ee eee eee eee 140,655 128 551 1,685, 954 l 522,47 

PIS Cage tes Ar eed cae” wr a 372,145 962 563 : 833.776 9,790,569 

piithen at toad Cecuaall Ba TS Sa eae 1,472 1,467 (See this road on p. 32) 
To Peoria & Western 

re Se ih el cn eR Tk ie ig 77,779 62,036 826 .586 754,819 

sala, EE A aE 831 36,036 480 927 446,540 

Total, including other revenue... 131,208 107,054 1,392,960 1,276,599 

etcmammsereniea’ 15783 gash eggs aes 

ment ..... ; ° . ’ 

sabi 5 RR 687 2679 29,101 28 ,281 

m expenses. ...... 48,218 39.759 517.969 90,563 

Total, including general ..... __ 96.317  _—- 82,353 1,185,247 1,046,017 
Net from railroad.............-. 34,891 24,700 257,413 230, 
Outside operations, net..........  ------ ---- — seewne' | eeeeul 

otal net revenue............. 34,891 24,700 257 .713 230,582 
maa... a ctediilhendcilshbddeasce 48 4,613 63,886 58,213 

Bo ES a aS PEE esa 29,404 20,087 193,826 172,369 

Miles ae operated........... 247 247 (See this road on p. 3B 

alia 

A oy es 597 ,571 545,964 7,699,828 6,496,963 
Passenger revenue ..-.......-.-- 205,392 207,509 2,396,826 2,418,726 
Total, including other revenue... 884,235 840,342 11,204,405 10,020,040 
E Maintenance of way... 153,364 147,689 1,638,541 1,413,987 
Oi eamadoe ¢ of equipment... 190,527 441 2,279,910 1,987,524 
Traffic expenses ...........-.-. 26,7 21,328 301 ,257 300,731 
Transportation expenses... .-.. .. 370,033 315,465 4,265.008 4,018,891 

Total, including general... - 760,589 657,787 8,715,377 7,945,447 
Net from railroead.............-- 123 646 182,554 2,489,027 2,074,592 
eee Ce nneee, EO. wiewaccce:, besscen i vveesu” > caccne” “7 ae 

tal net revenue._........... 123 ,646 182,554 2,489,027 2,074,592 
oun — EPR A Dy SIE ER Ra De ES 0,13 28 687 369,165 0,090 
NS SAA ee a ee 93 330 153,867 2,119,861 1,734,502 
Miles of na operated. .........- 910 827 (See this road on p. 8 
Waynesburg & Washington 
wretehe revente ukditareibehecaiave 4,956 4,870 52,794 60,551 
Passenger revenue ..-......----- 5,636 988 70,976 70,989 
Total, I. including other revenue... 11,418 11,719 135,280 142,384 
Ex aintenance of way - - - 3,829 77 0,729 35,798 ! 
Mainton invenance of equipment. .-_-.. 1 sts Be ty sb '829 
Bee eee teres” |! 4 aag 3,889  48'742 51.977 

Total, including general ..... 9,640 8,012 109,675 108,180 
Wet Thom ratroed. ....o.cccccece 1,777 3,706 25,604 34, 
rr rr lie ~~ panes jj.-esescae  seduee |. ane . 

Total net revenue. ...........-. 1,777 3,706 25,604 34,203 

IED odes acsagasesesvoausyoceoce 261 268 3,040 y 7 '975 





31,227 





AUG., 1913.) RAILWAY EARNINGS 
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f, System “at? ha A” 
oo ea M 31— "19h 1912-1 
er fons. to1gas.” 1941-13. tat a .* 170 «6 ‘4o7a 
Brelght revenue a dihineonauts aiainiiite 61.614 794 $ 1866: 886 71.327 Passenger revenue..-..-.-.-..-. :720 6,683 68, 
revenue _........... ~- 125,37 1 2 1 ; 6,749 . Total, pee ceenee.. . » it 12, 147.313 
Total, other revenue.. 195,025 44 1, fe tenance Of way - - . , , ’ 
om = 44 319 ae “he 1,904,561 aintenance of equipment..... -..... 5 =e 
} of equipment... —- 13,611 19,107 067 156.481 | Tre Cortation expenses. ....-- § 4 
expenses ...........-.. 2,636 Les of 738 expenses ----.-- 10,499 8,853 106, 
expenses. -...-. 86,937 76 011 ‘Obi 7,728 Total, including general - - - - - . 16,926 13,213 _ 153,763 
Total, including general -.-.-. 148,570 137 ,832 1,565, 451 1,441,313 | Net from railroad_.__........... —3,170 —358 =—6.450 
a Sr | One Sree Beene new eswe Sarees | sae a oS 
—3,871 —3,663 —35,956 —45,916 Total net revenue. ............ —3,170 —358 j§ —6,450 
43,584 45,248 "356,000 «47.881 | TABS --------------------~---- S 300 3,300 
9,000 7,000 90 ,000 CU | RR. BG. own andiigecocceecces —3,470 —658 _—9,750 
33,584 ° 38,248 257,206 340,331 | Miles of road operated=-~--772272 21 21 
166 166 Port Reading 
Freight pele anand bb cotipeniie es 131,251 90,798 1,444,227 
Pe SE cctiekemines itkawees  enumais ‘i. aiid 
M061 = =—- BRAG) SED 18 ag: Total, including other revenue.. 134,093 92,820 “1.477.978 
Total, including other revenue.._20,975 22,882 231.590 181.656 wei... Oe ee 
Expenses—M aintenance of way - .- 3,797 4,070 27 ,000 28,358 Traffic expenses............__. 39 30 23 
_ mprenanes of equipment- -- -- 1,631 1,483 wide weds Transportation expenses. _...- - 34,061 24,363 392,454 | 
Trateportation expenses... 4,601 4,101 52,584 44,157 Total, including general - - -- - - 46.128 36,240 513,955 467,336 
Total, including general ----- 10,144 9,761 97 605 89,960 | Net from railroad.............--. 87,965 56,589 964,019 736, 
Net f , ; —F0 31 12 620 133.084 91.606 Outside operations, net........-. 9,599 2,650 75,404 ‘47, 
Outside operations, net_..--.-.-. ------ ae cached. ant ee BM CER -—-- n= 20 --- 97,565 59,239 1,039,424 Tes 
Total net revenue.........---- (Call 15.000 1S Shee | ee 0 5 MF ARE, 
ae isaac rade arta 600 6,600 600 | , ,Uinal, net, --—- =. --n-=2---- 89,565 55.439 951,424 742,003 
) ta 10,231 12.020 — 127,384 85,096 es of road operated. --7222222- is 21 
see ars ee ee cee Freight nO camamime 22,661 16,928 238,777 917 
Central RR of New Jers & revenue....-.---------- ’ ty 17, 
Freight revenue ........-- °Y __-- 1,738,238 1,145,008 19,640,585 17,172,426 | Passenger revenue-..-.-..--..-. 598 7,410 93,272 87.8 
Passenger revenue --......-....- 463,244 431,859 5,021,419 4,951,423 Sonee, Se coor serene st 25, 5.625 357.853 326, 
Total, including other revenue... 2,283,118 1,664,649 25,998,522 23,375,774 "Maintenance of way--~ ~t salgien ptt 8.338 66,018 on. 
Maintenance of way... 303,406 262,017 2,458,411 2,376,434 Traffic Presa! ales “Sega aD R8 "014 . 
ee n--- ena Saat ae 3.334:4o4 |  ‘Tramsportation expenses_---——- 17,968 13,772 182,384 162,979 
Transportation expenses. - .-- -- 700.527 681,159 7,784,354 7,302,930 Totai, including general - - - - -- 26,980 19,937 257,309 236,005 
Total, including general ----.- 1,445,211 1,317,121 14,915,197 13,195,683 | Net a rane ida neschiinaon on 7,424 5,687 100,543 89,681 
Net from railroad...........---- 557.007 847,525 11,083,825 0,460,001 | CUttide operations, nev... ----- ~~ ---- -wnnn ne ee SS 
Outside operations, net........-.- —12,658 —51,098 -—72,661 11,373 . Total net revenue._.......-. ‘os ae? 103. oe 
Total net revenue...........--. 825,249 Sees SL eee Stee ee ee re ee eee naan : 
iil, i dn etidokesoe 122,410 151,362 1,361,210 1,312,986 nine — ----- Bier e shennan 7 024 5.287 96,143 85,281 
ppinal net --—---.-4----------- 702,838 ~~ 145,067 ” 9.649.453 "8.168.478 Pn ae CRE hi lennonne 59 59 
ese eceaeace t ac Oo e 
es of road opera F tacts i sacle St. Louis & San Francisco System 
Chester & eaware River St Louis & San Francisco —-Month of June —July 1 to June 30— 
Freight revenue .............-.-- 17,212 13,493 197 ,684 142,075 | Freight revenue -..-............ 2, 332 558 2 ‘088, 174 29,527,702 25,872,606 
Passeneer reventie ......222.2.. Kamien 2 wine ose saiitn ss ------ | Passenger revenue -.-.........-.-. 949.867 867.471 10,941,363 1 10,820,594 
Total, was Ye - other revenue. . 20,221 16,589 225,832 169,471 Total, including other revenue_. 3,518,564 3,192,023 43,401,716 39, ry 8,188 
aintenance of way - -. 1,634 1,719 16,684 13,255 | E ses— Maintenance of way... 314,94 331,872 5.331.145 019 
Nee cs Co bediien:... «<aangng 273 aintenance of quipment. ---. : 497.624 5.763.822 5 191,185 
Traffic expenses -.......-.-.--- 3 164 53 iC CXpenees 4... 2.224... 79,779 72,8 949,225 1, 480 
Transportation expenses. -_...-.. 6,152 5,075 72,553 59,223 m expenses... ..... 1,111,473 1,203,667 15,323,594 14,.539.4 j 
Total, including general ----- 7,817 6,823 90,024 73,003 Total, including general_-.-. 2,141,354 2,206,048 28,599,620 26,611,473 
Net from railroad. ...........-.- 12,404 9,766 135,808 96,467 | Net from railroad____.........-_. 1,377,210 985,974 14,802,095 13,006, 715 
i maw (Gidiiben cesses: - uae c-¢ Geetellhe ee ns sbeeneee:  ehonean. «ahaa aoa 
Total net revenue......-....-. 12,404 9,766 135,808 96 ,467 Total net revenue._......_-_ . 1,377,210 985,974 14,802,095 13, aa 
tl dh iii i Rie, om win raghtle wate 13 107 1 627 $680! | TOMER oi. csee cencccunccce-ee-- © L1S,016 412.029 1.426.253 : 
Final net ..... ene eddibidoceda 12,266 9,658 134,181 95,130 PE OD Sack e ks Rete densocs ~ 1,263,595 873,944 13,375,842 11,626, 
Miles of road operated... ........ Miles of + ES 4,741 4,741 (See this road on p 
Gettysburg & Harrisburg Fort Worth & Rio Grande 
Freight revenue ..............-.- 14,762 12,041 169,899 167,116 | Freight revenue _.............-- 32,463 35,431 els 
Passenger revenue ........-.---- 32 4,436 42,847 36,138 | Passenger revenue ...........--- 24,468 21,111 58 
Total, en pro - other revenue. . 20 17,205 228,101 212,643 Total, ins other revenue. . 63 ,334 66,815 920 , 92€ 
aintenance of way - -. 37,104 6,137 82,625 45,574 *Riaintenan aintenance of way - - . ; ‘ 175,84 
Me of equipment... --. 31 120 2,738 12,640 oor geome of equipment-.._.- 7,845 14,485 124,5 
Traffic expenses ............-- 135 1,383 664 | Traffic expemses ___.___._.__.. 992 2,185 22,207 rtrd 
Transportation expenses. - -.-- - 11,190 8.407 112,288 102,957 Sressportelien expenses... - -.-- 29,005 34,344 417,512 471, 
Total, including general -..--. 49,239 14,841 201 677 164,483 Total, including general .... 48,590 63 322 725,189 854.704 
Net from railroad..........-....- —29,031 2,363 26,423 48,159 | Net from railroad_____........_- 14,744 3,492 161,074 66, 
waeee- wenn eee - _-- | Outside operations, net........... | ------ __-- ye er a - =a 
2,363 26 423 48,159 Total net revenue._..........- 14,744 3,492 161,074 66,132 
300 3, »300 SE dvintekedkbnc nan Sanaa > ae 2,357 26,540 25,777 
2,063 23,123 44,859 REET ec 5 te 12,419 #4«®1,1384 134,534 40,355 
41 Miles “of road operated.........- 23 "235 
Paris & Great Northern 
3,622 48,701 43,956 Freight RE ue eS 14,605 18,695 168,339 
4,305 46 .261 | Passenger revenue ____.._.....__ 435 4,303 57,442 
10,397 129,031 118,837 Total, including other revenue. - 20,247 23,768 239 ,097 
103 34,674 32,140 | E —Maintenance of way. _- 506 643 25,700 
BRS a sebty i 63 ,683 aintenance of equipment. --._ . 92 2,202 ,802 
4 1,465 272 Traffic expenses __._.......__. 774 119 4,921 
5,312 66,518 75,887 Transportation expenses... .-- 6,168 5,293 73,271 
me 11,440 108,268 111.200 Total, including general ---_ - 12,205" 9,583 140,295 5. 
Net from reiticnd PES, a 60° —1,043 25,763 7,636 | Net from railroad_._. ........._- 8,042 14,184 98,801 
Ce GONE, MOG wcecceses  ccesss sancen  seotse  _geenss NS OSE SS IEE IT ORE re 
Total net revenue............. 60 —1,043 25,763 7,636 Total net revenue._____..._____ 8,042 14,184 98,801 
Tee en ea 200 200 200 ‘200 se i. oc ed sagaagage 600 400 61038 
PMh i ibtieecesonns —139 —1,243 23,563 5,436 i 7,442 13,784 92,763 
Miles of eed operated.........-.. 25 2 Miles of road operated... ........ 1 16 
Perkiomen ; St Louis San Fran & Texas 
1 GE EI EAS : : , 505,710 | Freight revenue .............._- 63 440 70,854 1,064,097 902,739 
: ; revenue SC eamhhedshoen 53 399 8777 OD Das ,037 | Passenger revenue -...........-- 31,830 26, 853 352,397 __ 318,647 
, including “he 26 ‘ 243 601.298 Total, including other revenue... 103,976 104,025 1,513,086 1, 
Soa, econ, tose. “s'4o7 ~ “hank. GRSOk . 80.306 | Rxpenact—Malseeancect way... 18.08 35,170 ‘264,324 288 
aintenance of equipment... 137 . 3,552 Maintenance of equipment... 14,494 17,727 189,965 yw 
Traffic expenses. ...........-. 14 14 524 416 Traffic expenses ____.......... 2,794 2 ,083 30,960 a5 
Transportation expenses... --.-. - - 19,892 18,637 201,644 181,821 Transportation expenses. _.-..- 49,088 49,144 683,457 605,772 
Total, including general _-- --- 28,278 24,148 270,580 —-237,143 Total, including general - - .- - ____ 89,434 108,720 1,234,974 _1,119,7 
Net from railroad.............-.- 34,988 33,651 387 ,662 364,154 | Net from railroad..............-- 14,541 —4,694 278,112 184, 
MC canbe woe iti din °° wih -..): geueel es: Lik ee Outside operations, net..........  ------ a es ee 
Total net revenue...........-. ‘ 7 66; f Total net revenue. _.........-.. 14,541 —4 694 278,112 184, 
en on haat etal oT'050 1380 A950 354.154 Taxes -... She. lg nae 995 12816 13888 aa 
iii dvbagehbdenteecs 33,738 401 912 350,404 Fin ACL SRI A ES. Say a 13,316 » —5,91} 264,774 171,338 
Miles of ae ie i $3 3 ae Miles of road operated__........-. 2 243 
iladelphia & Readin Total Company 5 sea 
Prete ht ravanat Rh oa wih ieis . Des 3,403,725 2,441 925 37,792,093 32,423,312 _ Freight revenue -.......-.....-- 2,443,066 2,213,154 31,267,367 27 ,501,500 
Passenger revenue.............- 627.523 572.622 6.437.592 6,320,856 | Passenger revenue -----. ee 1,010,600 —_—«919,738 11,648,123 11,489,017 
Total, including other revenue. . 4,244,878 3,186,479 46,534,884 40,585,840 Total, including other revenue... 3,706,121 3,386,631 46,040,163 42,004,12 
E r Maintenance of way... 72, 39 399.364 . 00181 3,629,681 | Ex —Maintenance vf way..- 341,367 376,718 (53,946 5,117, ) 
aintenance of equipment... -- 768,058 644,262 7,799,990 7,541,724 Maintenance of equipment- ---- oa. 106 932 See 089,421 5,520,571 
Traffic expemses._............ 77 42,997 451,36 452, Traffic expenses _.............-- 5,339 g 283 1,087,313 1,098, 
Transportation expenses... - 1,301,673 1,173,701 14,891,791 13,527,500 Transportation expenses- . --.- - 1, 195, 734 _1,292'448 16,497,744 15,674,071 
Total, including general - --.-- 2,643,079 2,322,984 28,015,981 25,879,066 Total, including general ~~... 2,291,583 _ 2,387,673 30,700,078 28,702,557 
Net from railroad............... 1,601,799 863, 494 18, 518.903 14,7( 14,706,773 Net from railroad.............-- 1,414,537 998,956 15,340,082 14,391, 
Outside operations, net.........- 63,660 i Game gy 934 287.086 | Outside operations, net........-- ~---- ~----- ee eee 
Total net revenue. ............ 1,665,460 a7 07 18.890.837 14,993,859 Total net revenue. ..........-- 1,414, 537 yee RAS: 5,340,082 13,391, 
Dt, ith amennhe+ oun dme ace 86,197 $'360 ‘949. 449 ‘989.704 a a pe gee ee ee 17.7 116. wo 1,472,169 1 24183 
cs ceepenibitthnapene 1,579,262 rae: 447 4, Ray etme: RR a Scar ereee 1,296,772 51 13,867,913 11,966,779 
Miles of road operated........... 1,0 1 ‘01 14 athe 388 11 Pg <1 Miles of poe SE dcndtbeanks 5,: 8335 (See this road on p. 32. 
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St. Louis & San wrepeee System—Concluded od Te eae ae cs: 
Total Company ¥ $ $ 
‘, 1913. 1912. 1912-13. 1911-12. | weight revenue.....----.------ 667,717 710,274 9,864,489 8,971,114 
ee ee Be eax 90.000 cmpate | Pemeame tormete..----2-22---- 208,547 194/839 2,618,176 _21300,985 
Passenger revenue ---277---2-2--__ 4,065 _ 4.880 _71,063 __76,789 | ,, Total, including other revenue.. 960,048 949.187 13,206,049 12,042,542 
Total. including other revenue... 38.762 “52.918 708.140 714.956 | “Mrain fenance of equipment... 206971 | 1a y 22191389 2'173°260 
aintenance of way-- - 9,035 20,197 113,953 163,73: Traffic expenses.........___.. 40°342 36,189 — ‘508.89 479152 
Fiainvenance poe Sener ---- 16.913 11,085 101.645 92.277 | ‘Transportation expenses. ._._-- 340.739 _ 307.943 4.039.413 3,744,142 
‘Transportation expenses._.___. 2 ‘858 32'566 338.146 299,441 Total, including general. -_-_-__. 763.800 674,791 9,215,796 8,419,414 
Total, including general. --- - 52,143 70,088 __ 611.860 _615,932 | Net from railroad.-_-...........- 196,24 274,394 4,081,152 3,623,127 
Net from railroad —13.381 —17.170 06.279 99 024 Outside operations, net.......... —758 —902 _— 12,638 
Outside operations, net..........  ______ RiaSpisinial . ° <Gebliiielietiet «og abled hele , ae net revenue. ............ | 195.290 yt BS 4.068.513 3.608 582 
hanes ete Bias: 024 | SBR nnn nner nen eee enewecesnne 1929 ’ , 
gee ere. - - a aga mG AAS +e 763 11487 Final net. .--- sie eet 6 146,660 = 216,188 3,599,815 3,150,071 
net EE NOTE OMe aie SO Sear aaa —14,582 —18,116 80.516 87,537 Miles of road operated ...........- 1 ,608 1 608 (See this read en Pp. 32.) 
Miles of road operated. - ---- . - --- 118 118 ae Stephenville Nor & Sou Texas is cia ieee, bee 
Chi E Illin —Month May— —July 1 to | PUD honcdeenencncac ; ; 
oan a aeeern Pe sa odie : 951.994 of 719 138 10, 980, 975 10,273,787 | Passenger revenue..-......-.--- 3,510 3,427 47,919 43,554 
ea 223,728 222,105 2,698,587 2,667,726 _ Total, . including other revenue. - 9.372 2431 189, 089 173 677 
298 ,4 035, 4,869,490 14,008,994 ntenance of way - -. ; ‘ , : 
eh wees eer; gece 183.015 1 943,707 1,405,029 Maintenance of equipment... 3.564 30 (18.084 9.841 
aah ecpanine ~ <0 ‘liga seme HT 10775 187 448 '298:426 327.436 Transportation expenses......_ 10,098 6,035 108,549 85,781 
Svaneportadon expenses... ...- 590,228 444,920 5,751,122 5,343,254 Total, including general -____-.- 23.789 19,468 247.130 195,047 
Total, including general - - .- - 1,674,213 —_- 736,283 11,918,892 10,137,310 | yet trom railroad............... —14.516 —10,037 —58,040 —21,369 
Net from railroad___....__.___-- —375,729 SUG Ue SCC ed. CEL ee 1 Gee CO, BEL. ce ce | eases | teceee "seeks. eee 
Outside operations, net.._.._..--. —} 177 —2:764 —24, 460 —28 567 Total net revenue _.____.__-_- —14,516 —10,037 —58,040 —21,369 
net revenue. __....._..-.- —376 ,906 Ee 444 S.C LTET SLE 1 WE bo sdbbdctodewsccevcuccecn 510 490 6,897 3,506 
117,333 37.500 568,377 398,092 I: ee —15,026 —10.527 —64,938 —-24,875 
—494,240 258,944 2,357,758 BI 445, ow Miles of road operated..........-. 7 
t on 
— 1.275 ( stexgateude Southern Railway System 
5.667 . er? 092 ee. 276 ae £9,939 eg ew 3 195,302 3,018,143 44,943,747 41,508,300 
Dt bonaanseesecedeo , . . ’ 
3304 1,586 __ 34,981 15,970 Passenger revene.............- 1,514,708 1,424:671 18,220,489 16,938,811 
Total, including other revenue-- — 10,930 9,858 131,324 114,506 | Total, including other revenue.. 5,147,097 4,888,597 68,529,490 63,590,328 
aintenance of way- -- 1,469 1,915 23,234 oon | Re aintenance of way _.- "686,491 9,295,553 7,841,220 
aintenance of equipment ---- 1,997 1,052 17,097 1S ae pn ili of equipment____- 733,051 765,635 11,290,337 10,108,672 
‘Traffic expenses ----...------- 50 5 961 Traffic expenses.__.__.._..__- 183,907 167,475 2,094,009. 1,745,353 
Transportation expenses... - - - 5,054 4,596 __ 55,100 __ 43,900 | ‘Transportation expenses______- 1,869,485 1,729,571 23,605,046 22,081,653 
Total, including general--..- - 2,672 7,654 97 676 86.214 Total, including general - _- - - - 3,759,324 3,529,619 48,273,923 43,696,236 
Net from railroad_---_......-.--- 2,257 2,203 33,647 28,291 | Net from railroad__...__.._..--- 1,387,772 1,358,978 20,255,566 19,894,092 
Outside operations, net...-...--. ----.- __----- 5 a eat SE 01 Outside operations, net__....--- 2,294 5.500 80, 64,754 

Total net revenue- .-.--..---.-- 2,257 2,20 Total net revenue__.._...___.. 1,390,067 1 aE 477 20,336,102 19,958,847 
Taxes ..........--.---.-------- 648 733 8,288 7,665 ) ‘Taxes a ROE FO Sutin ote. 200,825  °207,352 2,480,387 2,452,328 

BE OOS 2 o--  2 one -- =~ 1,609 1,470 25,359 BONO. | WS wee 1,189,242 1,146,124 17,855,715 17,506,518 
Miles of road operated - -- -- oe 45 45 Miles of rend operated........... 7,036 7,089 

New Orleans Texas & Mexico 
Freight revenue ______._-...-..- 73,902 36,378 1,225,741 1,109,391 | ,, Alabama Great Southern rr ee are 

°c onde ikea ta 16.137 _7,828 __107.341 198,708 | PiSSenger ‘reveniie ----2727227.__148:265 _100:381 1201-317 1,160,747 

ns One teveme.. 99.200 O0.271 1.553.703 1éllaee | Sota. including other revenue.. 426,793 377,985 5,231,985 "4,775,801 

E Maintenance of way... Cr.5,943 42,722 263 ,768 ,088 E Main ar 5357} 89'309 627 363 582'907 
a of equipment... _- 39,209 13,023 182 ,234 180,722 Wlciestentenn gee ~ ead 34°Ro7 este 1.177 B08 1 e048 

Cc expenses ........-.-.-- 3,410 2,243 41,172 44,790 Traffi equipment. __-- 13798 11'740. 154663 136826 
Transportation. expenkos=~ 54.098 "30.760 697.780 _ G41493 |  ‘fransportation expenses... 163,644 120,620 1,637,409 _ 1,500,686 
Total, including general. - - - - - 97.989 93.571 1.263.317 1,300,247 Total, incl a —335°736 004 141 “3.815.904 ~3-380-375 

Net from railroad... -.-...-.-- —1,689  —33,299 = 269,385 111,633 Net from railroad_.._....._.._.- 91,056 83,844 1,416,081 1,386,515 
8 yhoo gaggle ieee ee eee ee = —-===-- | Outside operations, net-..------- —847 763 '—7,375 6, 
ee ae ee eee ae Total net revenue....-....-.-- 90,200 84.007 1.408.705 “1.381.230 

Net = ------5----------- 3.194 38.290 247.308 108.150 | “SS nono oo on--7- 2" -"---" a —a an “1S O04 “10ST 
Miles of 9 > eae he AC samme 2 : Miles of road operated........._- 309 
Orange orthwestern 
Freight revenue .............-.-.-- 10,074 ' 19,448 140,331 100,511 Augusta Southern 
Passenger revenue -............- 1,788 1,632 21,973 17,703 | Freight revenue_............--.- 5,095 6.137 ieee 130-263 
Total, including other revenue... 13,575 22.866 182,840 137,842 | Passenger revenue..-...-........- 4,004 4,287 3,024 863, BUY 
aintenance of way. -. 7,780 4,044 52 ,667 45,680 , Total, tacieding other revenue. 9,463 10,417 181,731 197 ,204 
Scuamee of equipment. ..--.- 6,444 4,726 31,822 23 253 Expenses—M aintenance of way - -- 2,209 1,777 41,539 32,419 
es ee 381 595 5,350 3,708 aintenance of equipment. -- -- 1,572 2,009 20,135 18,216 
tion expenses. ._..-. 6,678 6,675 81,902 75,053 Traffic expenses._..........-.- 246 ot onset of'O74 

Total, including general ----- 21,885 17,232 181,060 153,500 | Transportation expenses_-_--_-- 5,972 7,593 __48, a 
Wet from raflroad.............-- —8.310 5.634. 1.780 15.657 Total, including general - - - - - - 10,563 __12,317 __150,933 ___153,079 
rr ee ee  Sekeode  eemaime Net from railroad - a SRE —1,099 —1,899 30,798 44,125 
otal net revenue. ._.._.....-_. —8,310 5,634 1,780 —15,657 u pera § HD etewecece Se teee  scsees | Sees) | aes 
tein ba pan be Neeeadatbes 601 534 7,825 6,799 Total net revenue-.......-.-- —1,099 —1,899 a Hh a 2 + 

I —8,912 5,099 —6,044 —22,457 | Taxes .....-.-.--.......-...--- 575 575 
Miles of road operated. ___...__-- 61 61 wan Mh BME ga === panna anon === —1,674 —2,474 24,285 36,967 

St puis sxownsy & Mexico as of road operated...........- 

aA ea 113,847 108,816 1,814,980 1,505,690 Blue Ridge 
er revenue eer eceeneeenn- 72,514 62,016 916,474 714,377 | preight revenue..........-.---- 6,506 7,577 114,237 119,492 
Total, including other revenue... 206,312 184,868 2,930,691 2,399,793 | Passenger revenue........-...-.- 3,720 4,079 49,833 50,239 
aintenance of way... 41,995 28,007 462,902 444,253 Total, including other revenue... _11,165 12,585 176,209 184,186 
Senemnace of equipment. ---- 41,973 17,612 324,173 174,882 | » Maintenance of way --- 3.771 3,347 41,757 34 680 
Cc expenses ---..--.------ 6,372 3,204 58,920 39,731 aintenance of equipment. ---- 1,520 1,289 21,559 15,4 

Transportation expenses. ---.-. 111,484 133,435 1,383,041 961,212 Traffic expenses..........---- 2 178 2,994 2. 
Total, including general -.-.-.- 211,249 191,273 2,342,659 1,722,908 Transportation expenses... -.-.- 5,531 6,039: 67,250 62,043 
Net from railroad___--_-.-_- ap AP ~ ——4,936 —6,405 588,032 676,885 Total, including general. - - - - - 11,9388 11,859 144,877 _125,435 
Outside operations, net.--.------ 9 ------ | ------ __ ------ ___------ Net from railroad...........-..-- —822 725 31,332  —«8,751 

Total net revenue_-__........-- ie 936 —6§,405 588,032 676.885 Ge OE, Gc ncew. wuewes © Neh — — — 
I OXOS .-...-~--~--~------------ . v : Md Total BES Bs occeesoreace —822 ’ , 

NS TE OEE CPO ae —10,436 —13,878 519,585 610,027 | Taxes ........-...............- 539 434 5,406 5,393 
Miles of road operated ---...--.-.-- 517 509 Final n gp pocsecagn-nn enn === —1,361 291 25,925 53,358 

St. Louis Southwestern System Miles of road operated. --~222722- 

St Louis Southwestern Danville & Western 16.076 245.568 299 446 
ie. ae 450.529 491,375 6,593,560 5,962,994 | Freight revenue --.......-.----- 16,849 ‘347 © 66523 
Passenger revenue_.........._-_- 120,743 114,676 1,509,173 1,311,374 | Passenger revenue coe 8 ri 23408 39 573 "331 B35 SOs DE 

9 t en - « , : , 

Total, meres other revenue.. 629,273 626 363 8,596,109 7,747,459 Total, . ines other + 5210 3 240 53.283 

aintenance of way... 65,306 84 ,427 915,225 772,522 Se aintenance aik 33'849 38044 
cet of equipment... -- 120,020 80.189 1,252,993 1,228,144 aintenance of equipment- - --- 3,943 39 4151 9'535 
Traffic expenses__.._.......-- 27 614 24,783 49,824 333 ,207 Traffic expenses -...-...-.-..-- 311 P tt 98'Oto 97°319 
Transportation expenses. _.-..-- 162,505 164,545 2,051,958 1,954,080 Transportation expenses... ..- 6,899 
Total, including general - - - - - - 400.673 395,248 4,881,571 4.624.954 Total, including general. _-..- 17,262 __*11,975 191,505 __ 172,298 
Net from railroad.............-.- 228,600 231,114 3,714,538 3.122.505 | Net from railroad..............- 6,236 10,597 140,073 130,959 
Outside operations, net........-.- —452 —@§78 -—-10,388.  -—-10,0165 | Gegele CPGTRSIOED, DOb.. ence cee | lcweees | esunses§  — Seweee 
Total net revenue.-__.......- 228,148 230,436 3,704,200 3,111,589 Total net revenue.-.........- 6,236 10,597 Bret s, 130,959 
ae SRE a) Te Soa eae 37 601 46,370 337 619 330,135 | Taxes .------------------------ jaen saat 125.599 117.048 

Final net_.............-...-. 190,546 184,066 3,366,580 2.781.454 Pt OOD cp ctinncicneceonacoe j 
Miles of Pow eS REE 905 905 Miles of ead a ae 83 83 

St Louis Southw Ry of Texas Georgia southern & Florida ——Month of May—— —July 1 to Meow 31— 
Preight revenue... . is dinar diate 217,188 218,899 : ,.270,929 3,008,120 | Freight revenue -...........--.-- 114,317 100,948 1 pO hae 1.33}. rit 
Passenger revenue.............. 87,804 80,163 1.109,003 989,611 Passenger reventi Parra a ae cree 5 ree. tai 566 963 

Total, including other revenue... 330,775 322,824 4,700,840 4,295,083 Total pding other revenue. . , ; : ‘ ‘ 

E Maintenance of way... 66,283 53,490 984,258 704,546 , EB Maintenance of way... 25,987 27,462 287,523 238 343 
aintenance of equipment... -_-_ 86 951 54,128 2% ‘396 944,125 | aintenance of equipment. -.-_- 40.469 34,948 447 ,138 at 

ek.  . Re sRee 12,728 11,406 159.069 145,945 Traffic expenses -...........-.. 8,391 7,633 ao ae 854'010 
Transportation expenses... .._. 178,234 143,398 1,987,455 1,790,062 Transportation expenses......-. 93 ,900 84,474 067, , 

Total, including general _-_-...- _ 363.127 279,543 4.334.225 3,794,460 Total, including general ___.- 178.544 163,009 1.891.759 1,757,143 

Net from railroad... ............ —32 352 43,280 366.614 500,622 | Net from railroad...........-.-.-.- 19,004 27.765 | 480.704 509,119 

Outside operations, net.......... —306 —224 —2,300 —3,628 bi operations, net........-.- ae - ee ey soils 

Total net revenue. ............ —-32,658 43,056 364,313 496,993 Total net revenue. ...........-. ‘ ‘ a 
MEE bh cbawcmeddccesccccceccecce 11,228 10,084 131,077 © 398,376 | TOMOD .ncccwcccncccwccccewnscce 10-657 ; i ada ae he Nee 

ST Tn idiairennmpnedpen —43 ,886 122° @ 233.235 368,617 Pinal 0b ... 2.0.22 --c-ccccencse ‘ , 58, 

Miles of road operated........... 703 = 132 ¥ Miles of road operated.........-. 395 395 
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RAILWAY EARNINGS 








Southern Railway & * oer 






m—Concluded 














June-— —July 1 to June 30— 
1913. 1912. 1912-13. 1911-12. 
Mobile & Ohio 
a i a ge 892,887 771,441 10,207,820 9,107,093 
TUNE ce wecanwwcccce 117,806 115,759 1,459,917 1,424,356 
Total, ineodins other revenue... 1,070,683 942,139 12,377,649 ae ES 
Expenses—Main tenance of way... 85,943 62,488 1,393,497 1,269,157 
aintenance of equipment. ..-.-. 225,970 129,784 2,351,105 ,107 
Traffic expenses ............-.. 4 36,276 459,177 415,898 
Transportation expenses... ..... 398,458 349.123 4,479,921 4,097,170 
Total, including general ..... __ 780,168 610,322 9,070,197 8,167,151 
Net from railroad.............-.. 290, 331,817 452 , 
Outside operations, net.......... —1,244 1,124 —17, 230 —11,956 
Total net revenue. ............ 289,270 330,692 3.290.222 3,028,624 
et, weacaseonnose fc 26.185 358,471 309 ,564 
GELS EE EAE RE 2,931,750 2,719,059 


304,507 
1,114 






















Freight revenue __.............. 32,573 2,726 441,133 375,300 
Passenger f revenue dive anthsableahdndhdines ose ‘ 5,299 82,958 74,004 
Total, ma other revenue... 41,427 34,092 541,088 464,684 
Expenses—M aintenance of way... ,260 4,338 87,904 . 
aintenance of equipment... 8,880 6, ‘469 84,241 69,205 
Traffic expenses ............-.. 248 "209 1,982 
Transportation expenses... . 15,487 14,586 221,617 200,732 
Total, including general ...-~ 28,866 26,501 409,950 352,814 
Net from railroad.............-.. ‘ b 131,137 111,870 
Se GUNN, DUR nce tccwe (fntbees . menses. mawews ite thle nee 
Total net revemue._.........-.- 12,561 7,591 131,137 111,870 
Re 8 Ld Eikewoe ,700 2,785 32,071 32,367 


, 





99 ,066 







79,502 
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——Month of June— oom > 
1913. 1912. es." 1911- 
Fraghe sete e tine, 20m 566 248 546, 211 8, oiy, ‘ 
SOVONEIB GS «ace cn edewee : 7 
ho) mk aro aaa 244,790 248,418 3,200, 2'9 ” 
Total, including other revenue... 861,420 844,938 oes sit 10.789 .685 
E Maintenance of way... 116,254 116,811 1,308,7 1, 
Maintenance of equipment. ---- Ita ‘aae 1%}. 4 2,470, Si 
Traffic Sata SVeOenee eee ’ .> >. 
Transportation expenses... .---. 458,268 405,350 5,005,149 4,36 
Total, including general - - - ~~. 821,902 761,616 9,571,535 8 “776 036 
Net from railroad. --.-..--.------- 9.517 83,322 322 2 "2,493,980 2,313,652 
Outside operations, net-..-.------ —5,631 —59, 
Total net revenue. ........---- 33 886 7 ait 2 aia a 2,254 07 
TOMES 6 cnc cwccnddcccccondesccce 25,471 40,285 368,685 457 ,279 
ee hale asain ul chet ah w eg woah 8,415 38,726 2,080,269 1,796,747 
Miles of ead operated.......-.... 1,338 1,338 




















Freight revenue....-.-..--.-.---- 21,412 17 ,043 259 ,292 224, 
Passenger revenue. -.-.....-...--- 6,370 5,098 72,379 63 pr 
Total, iniding other revenue- - 29,068 23,031 347,153 303, 
Expenses—M aintenance of way - --. 3,970 2,010 * 771 33,27 
aintenance of equipment. -. -- 100 417 2,477 7,1 
Traffic expenses.-.-.........--- 435 310 4,119 4.745 
Transportation expenses. ..----- 7,994 7,867 106,045 93,838 
Total, including general... .-.- 13,076 11,150 162,342 145,509 
Net from railroad-..........---- 15,991 11,881 184,811 157 ,6 
Outside operations, net.....-.---- onnno= we oe Se ae 
Total net revenue-.........---- 15,991 11,881 184,811 157 ,694 
Pe od aut wekndietboane 045 1,376 13 ,949 : 
SE a A Se Apa ee 14.086 10,504 170,862 146,208 






























































































































































Southern Ry in Mississippi 
Freight revenue -.............-. 37,698 37 ,832 649,035 642,637 | Freight revenue....-....-.-..---- 287 ,275 271,603 4,472,254 708 371 
Passenger ~aee ........-2---- ,609 19,049 358,843 341,814 | Passenger revenue-------------- aes 864 1,893,541 40,062 
Total, a other revenue. . 71,716 654 1,096,072 1,065,792 Total, including other revenue... 477,636 451,308 6,828,648 Ms oF 1730 
Expenseo—M aintenance of way - -. 3,670 23 ,873 329,373 287,380 | Expenses—Maintenance of way... 105,438 65.256 1,059,666 (850,231 
aintenance of equipment. ---.. 824 ,050 113,015 03, aintenance of equipment. -.--- 77.233 91,604 1,152,530 1,025,809 
Traffic expenses ...........-..- ,»339 2,240 29,66 28,284 Traffic expenses. .-....-.--.---- 26 ,280 11,964 220.747 (221,268 
Transportation expenses... -. 41,246 31,871 510,437 442 934 Transportation expenses....--- 234 ,602 203.437 2,835,590 2,601,085 

Total, including general _...-. 82,012 68,924 1,032,924 910,201 Total, including general. .-.--- 461,353 390,148 5,483,128 4 938,795 
Net from railroad.-..........-..- —10,296 —4,270 63,147 155, Net from railroad--.-.-.-..-.------ 16,283 61,160 1,345,519 938 ,940 
Outside operations, net........-.-. ia ate es ett te ECR gga i pe cat Outside operations, net........-- —209 —937 -—11,182 -—16,461 

Total net revenue. ..........-.- —10,296 —4,270 63,147 155,590 Total net revenue----..-..-..-.- 16,073 60,222 1,334,336 922,478 
DJs bie dibs cscknececonon ,336 3,893 89,629 55,959 ) TERE 6 cc ccbincncacccdscaccceccse 207 ~—22 013 231,516 262,144 
SEE SS ES ae oe —18,632 —8,163 —26,481 595.631 Pinal met. ...-........c06---e —133 38,209 1,102,820 660 333 
Miles of cad operated............ 280 2 Miles of road OPTERE.{j. 6 cnwcccese 789 ‘789 
Tallulah Falls Eas Texas 
ht revenue -..-.-.--.-.---- 6,778 6,720 89,576 69,757 gg nn ted be ea ntitia wine 82,032 66,141 963,310 875,470 
er revenue -...--..-.---- 5,342 5,494 62.320 50,882 | Passenger revenue............-- 33,11 850 361,159 324,457 
Total, including other revenue-- 13,228 13,751 172,304 134,246 om = 
mepormcoMaisoanes Sway-- Fah) SLR "ahah TAEAAT | mp Retalsimgading cites rremne.- gg 04g GLa, aaa Tate 
iitimtens E aintenan y ; ; : , 
eee of equipment. ---- 1a 89 ge a t : AS ORS aintenance of equipment... --- 9,97 ct if : rit ey KT 
a i ° ® Traffic ~<a ew newer ee = ’ , , . 
Transportation expenses... ...-.. 3,389 3,371 44,045 37 324 Transportation expenses -...- -- 39.750 52,959 478,460 458, 
Total, including general... -- 13,050 8.495 126,991 95,653 Total, including general. -.-.--.. 94,681 95,987 1,059,431 908 ,041 
Net from railroad--.-...-.------ 177 5,256 45,313 38,592 | Net from railroad..........----- 27 967 5.969 343,839 364,006 
Outside operations, met-.-------- 0 ------ ------ —------ + ----- Cee GIN, BOR cc wees codes  sasace boner 2 Coe 
Total net revenue. ---.-.-..--- 177 5,256 45,313 38,592 Total net revenue. _.....-..--- 27,967 5,969 343,839 364,006 

Taxes ------------------------- aa 293 4,8 CARE “pete nweeper ee 2.977 5,222 2.882 51.799 

ie uid powee —17 4,963 40,513 34,57 Br ws as 

Miles of fend operated........._- 58 * ° Milen of ok ic aireoes is ¢ if 300,956 312,207 
Virginia & Southwestern 

Freight revenue ......-.-.--..--- 127 ,638 135,574 1,585,662 1,553,620 Lake Charles & Northern 11.978 6.080 122,41 | 

Passenger revenue -......------- 14,281 13,851 174,029 —_ 162,519 Pp t Rape woe moon eer emacencoece 376 9°599 oh ake 31606 
Total, eons other revenue... 145,809 153,155 1,806,626 1,757,924 ne oe LE Ok 2 a a 73 aon dawned = 

Expenses—M aintenance of way- -- 934 15.979  '279.7 212,341 2 ee ees... oo ee, ae 
Maintenance of equipment- .---- 29,009 33,189 410,421 362.598 | Hxpenses— Peo 031 2,1 458 1,012 
tee on gph gat atatenate 41433 40.499 496997 sha’aen | Tedtie ente pap epee a? 032 Brits arty 
Transportation expenses_-_-.---- ‘ ' f 662 | Jraffic expemses_.--~..-..---- 

Total, including general ----- 102,438 95,219 "1,254,268 1,142,722 cen cae. : pate 3688 aes Ae a 
Net from railroad. ---.--..-.---- 43,371 57,935 552,358 615,201 : a ae ae 
rr ais: gaan sae Wenner) enean | se ae ee Eoseweiress os 5,404 2,140 72,474 29 667 

ee POYEEE.-~s-<-aneon- Sheik ..SoaR? . SESE CER |. toteh net Santen... -...---- 6.404 2,140 72.474 20,667 
: : * . REE och cand abidbehetonmn wnt 162 39 1,15 623 
bi hbos~anhedbawwa 36,139 52,604 479,097 554,952 ea age S01 ae 
Miles of poet operated........... 240 240 Miles of si ean 5,242 ae 1,314 29,044 
Southern Pacific System 
Southern Pacific pln cee 114,610 97,249 1,501,219 1,206 
t revenue -...-.-.-.------ 4,578,198 4,183,723 56,399,970 52,944,791 | 5 va oe a ie hae date 61'855 41119 '708'519 631.477 
Passenger revenue ----...-..----- 2,749,242 2,641,280,32,028,817 31,279,921 asseng venue..-.-...------ : 899 ’ / 
Total, including other revenue... 7,960,973 7,426,856 95,335,314 90,621,090 | ,, Total. including other revenue.. 186,693 = 146.593 2.315.373 1,940,954 
_ ele yp apne lle De gaa 312 "790,096 10,151,846 10,123,484 | B*penam nat ment | 41'349 | 28'333 327 680 
aintenance of equipment... -- 1,124,910 ; 13,163,050 11,201,4 of equipment... - - , : , , 
Traffic expenses __.._......--- : 653 2,062,542 2,180,608 Traffic expenses. ...........-- 27 8,160 88,384 93 ,977 
Transportation expenses__-_--- 2,195,974 2,135,626 26,697.434 26,170,200 | Tansportation expenses--.---- 58,104 53,489 __709,847 __ 657,826 

Total, including general. -_-- 4,479,896 _4,207,825 54,671,493 52,018,582 | plea general... .- - Saas eet ea, _1,392,665 
Net from railroad ----...-------- 3,481,077 3,129,031 40,663,821 38,602,507 | Net from railroad-----_.-...--.. 48, 
Outside operations, net_.......-- —2'374 ~--25'111 1./502'185 196.663 | Outside operations, net_---..-.-- 1,043 4,078 958 -—1,074 

Total net revenue. -.....-...-- 3,478,703 3,103,920 42,166,006 38,799,170 | p Lotm! net revenue. ..---------- 7, is 2 i AR 
Sales ee am mgahelalaitbateet SRA. IED  4ERBUE 4,5TO5ED 6.900.516 | oer = trent rR nnn se assonwe- 41.838 22.619 652.623 ~~463.941 
Final net -..---..-.----------- 3,135,420 2,648,573 37,786,680 34,489,594 | aga, RO. --~--- ~~~ ------- == ; ; : 
Miles of had SORE... cccaiade's 6.328 6.301 56 ° Miles of road operated ..........-. 207 207 
oe geen Eastern 165.695 145.327 2.076.266 1.532.0 Frei be geek + placate 202,851 184,139 3,194, 3, 74,601 
PONG sa con ncwccccccce ; ,076, ,532 ,026 g Pbk Satibnwwoese , ; 
Passenger revenue -...........-- 41,266 35,135 467,848 383,407 | Passenger revenue.____......-.-.- 95,315 70,357 1,158 613 i »213,416 
Total, including other revenue... 223,210 192,209 2,692, Total, including other revenue... 338,598 301,843 4,657, : 008, 
Expenses—Maintenance of way.. 103,361 »562 A 131136 si ‘Dey ice | Ex es—Maintenance of way --.- 06 137 ,251 835 '890 ‘773, 
aintenance of equipment-.---_- 30,64 15,669 5,534 162,308 aintenance of equipment. -..- 61,890 56,490 $36 985 652,961 
OEE —eee ee 3,25 ,660 31,874 28 373 OC: GGT, wc caddanmnocce 15,18 13,752 162,145 163. ,508 
Transportation expenses__-..--_- 59,434 50.516 679.785 545.616 Transportation expenses... -.- 161.782 178,224 2,022,578 2,059,444 

Total, including general... --- 206 ,276 93.460 1,480,504 1,097,620 Total, including general... - 322,461 $397,172 3,921,687 3,799,074 
Net from railroad.--...........-.- 16,934 98,749 1.211, } Net from railroad_...........--. 16,136 -—95,329 736,260 1,209, 
Outside operations, net _.......-.. 40 118 Ames t's ae Outside operations, net........-.. 2,776 —1,973 -—-19,847 -—23,756 

Total net revenue. -..........-. 16,974 98,868 | 1.212.514 964,477 Total net revenue._.......-.- 18,913 97,303 716,413 1,185,261 
Taxes ....--------------------- 11,794 12,021 115,936 13820 SOD ohn cSscdanvedisguedwccsce 7,718 _—«18,370 220 693 135.26} 
gals a 9 aE 5,180 O06 BIS: . BB7.040 | . Beem BOB. ocak np cescciccene 1,194 —115,673 495,719 962, 
Miles of road operated.........-.-. 366 - Sac 1,096,578 537,948 Miles of pee operated........... 404 404 ~~ 

Coos Bay Roseb & ERR & Nav & ans 
Freight revenue----.-------.---. 4,220 5,717 52,354 44,877 Freight Sa is cn eg 248,254 204,310 2,816,483 
ee chat regret ee sencecees at 2,820 45,631 34,888 | Passenger revenue._.........--- 102,314 77,799 1,185,743 807 ay 
T nclu other revenue. 591 ; ; ¢ a ; 
repemnie™Manteoancotvey’-- oak Saat “Ga'98r S908 | wets Inguing cies rpvenue- E213 Eas agg See aah 

aintenance of equipment .... 1,114 831 ‘ OR: wee , i , 

Traffic expenses 19 Cr2 *16 0.988 x kelnsensines of equipment. ----. O) aaa a Be Th 0 822. "B54 

celastape de 9h, tad 10 GROG, 6c anencdsece . ; ; , 
Transportation expenses... _- 1,654 3,241 21,817 22,986 Transportation expenses. ------ 153,543 140,763 1,708,165 1,567,679 

Total, including general - - - - - - 6,000 7,916 73,307 60 ,637 Total, including general... --- 332 ,902 275,958 3,758,386 3,255,432 

Saale operons, dca 22-722 See IB RE, oa 1 Se igo OF OR BEG 
9 EIB memmmmawe  eseeee we cewss” en eee Lda utside operations, net........-- —l, — ate 

Fotal net revenue. --........ 2,591 1,228 30,479 24,671 Total net revenue. ...........- 37,312 90,518 511,960 526,37 

shes + aig aah psa ade 5 “3 7 5,76 EO | Te Aidn pen dtinasewaerannns 13,137 (13,616 + _154,909 170'349 9 
piety Sed tk teeter ’ 21 24,71 0 RES Re, ap eae . : 
halen of road operated:32_.--- ~~ 2 97 - 19,038 Ot abe aapanaees soa a4.174 6.901, 357,051 35608 
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332 41,175,677 39,662,140 15,6; 3 22,845 ee ae 
’ 130,000,226 121,856,511 * 9 4 
V4bF 18'ap6 440 16:390.485 a ee 
"301.741 3,106,695 3,217,010 7,463 6,985 91,558 83,174 
,232,203 40,319,250 38,580,046 | 12,859 11,119 155,135 "168,617 
032 6,451,236 81,864,202 76,177 565 Was & Gove POON a os « dndvddbons “9.783 11.725 14,862 61,809 
414 3,352,350 48,386,019 45,678,941 | Outside operations, net-.---.----  ------ ~~~ == nnn nnn nee 
—5 357 _ —36 4 446 _1,428,242 _— 96,105 Total net revenue_.........-. 2,783 11,725 14,862 61, 
3 “3.708; (058 3,315,902 49,864,461 45,775,043 | T@xes -----------------.--..--- 709 334 248 3,107 
441,593 (575.623 5.624.884 5,702,752 PE ae Ce Uibe kh odaqubage oes 2,074 11,391 12.380 58,792 
3,263,593 2,740,274 44,139,584 40,072,287 | Miles of road operated.--.....-. 3 4 
10,211 10,184 (See this road on p. 32.) ateetth di Maes the | 
u n nge H 
——-Month of May—— —July 1 to May 3l— | Freight revenue 1,021,294 . 925,830 6.750,7 . 
Ee 18,095 15,158 166,934 154,065 Lae tnaenacwses SEE bE? 750,767 6,320,17 : 
a sccocccccss: BEA ISR _ ISAS | eee ee eee ge ae ae gee | 
‘Total, including other revenue- - 4 6, 319,059 305.115 -- , 121, 684, 
: Maintenance of way. «itt |= -egad ~—36029 116,080 | EXpenses—Maintenance of way... 125.245 135.445 "891.543 925.159 
| x of equipment... -_- 3.503 21232 39.367 —«21.957 affic expenses....-.-.-..-.- se ir | ar ieitig §fe5 Hk ts 
11.338 3 383 ; gaat ab 'Se7 Transportation expenses... .__- 199,233 169,492 1,597,448 1.361865 
35,158 22.238 317,998 247,127 Total, including general, - - - - - 404,524 _ 379,900 3,324,108 3.042.901 | 
=== Net from railroad__..........--- 648.244 573.334 “3.707.610 3.641. 
—6 664 3,855 1,061 57.988 | Outside operations, net_......... 10,421 048 4 736933 : OT bbs 
es ee a nae Total net revenue...........-. 658,666 ae 382 3.823.844 3.652 101 , 
—6 664 3,855 1,061 57, S20, (652, 
Soe Maire 38170 SMe | Tao — soe — ate “Sen 
Cae? —10.334 —32,109 26.464 | Miles fy eabteeasay = 3----7 ‘272 Eo Reeee yal: sae 
‘ Union Pacific Svstem Duluth Missabe & Northern | 
—~Mon begga 30 uly 1 to June 30— | Freight revenue.............--- 1,190,265 1,100,862 7,946,030 6.900 537 
2,819, 169 2°460.987 36.230.966 32,467,186 | Passenger revenue_----_-° ----_- 41,598 44,309 442,282 447,200 
"937.407 ‘917,768 10,529,586 10,199,004 ™ Total, aes i other arenes. - 1, 240 eae ae be 8,476,104 { POR 207 
h a 772.4 586,230 47,186,056 ay... : } ,060, 
Toul including other pepe Non ga . 407° 750 . tet 'a75 oF 667120 4,915,384 aintenance of equipment- -- - - 100,049 94.558 979.656 7O8. 
nee of equipment. .--. 4991325 470.599 6.219.644 6,047,204 i expenses... ......--..-- 2,563 2,186 25,007 
— Se 142,423 97,978 1,175,838 1,232,064 ransportation expenses... ---- 196 ,099 159,745 1,676,712 1,372,147 
expenses... - -- _1,064,446 1,019,626 13,951,142 13,830,810 Total, including general - -- - - - 436.884 376.043 3,803,358 3,410,379 
Total, including general - - - - - - 2,247,807 2,258,321 28,414,626 27,314,428 | Net from railroad_--_-....-...--- ~ §03.454 778.320 4.672.746 4,033,328 
Net from railroad..........-.--- 1.950.680 1.514.146 23,171,604 19,871,627 | Outside operations, net__----__-- 11,199 _—i5,046 29,094 42,440 
tside operations... -......----- __ 6,159 —3,236 —41,3830 —36,367 Total net revenue---.......--- ~ $14,653 783,367 4,701,841 4.075.768 
Total net revenue._.........-- 1,956,839 1.510.910 23,130,273 19,835,259 | Taxes ------------------------- 72,341  —«53,772 423,265 347,077 
BE icintg Keen o> <p ange a ~- 138,242 ‘177,897 2,036,285 2,041,156 rn 742,312 ° 729,594 4,278,575 3.728.691 
Se aie wanes 1,818,596 "1.333.013 21,093,988 17,794,103 | Miles of road operated.----~.-~7- 356 351 


3,57 





1,129,049 15,694,602 14.802.624 | Passenger revenue.----2--222--_ 8 ASR NOB 
9 ’ hed ; . , 
~ ‘Total, , including other revenue... 1.708.640 ~1.667.592 22,019,856 20,695,358 BE val at aon other revenue... 1,149,450 1,154,544 Me ore eae 10,720,751 






























































































































































































































































































, ’ aintenance of way... 129,010 128,279 
aintenance of way... 202,910 221,935 2,474,186 2,491,454 . : : ’ 
aintenance of equipment..__- 130,956 161/898 21480.633 2:000;597 | ryagrie ence Or tuipment----- 178. 80 ea sat | Be Or? 
| (30: ake aah’ sis . 370. rt 5. 351. O78 Transportation expenses--____- 312,785 _ 270,877 3,771,063 3,094,427 
"$99 320 243 O55 11.429 802 10.340.612 Total, including general - - - - . - 636.379 579,608 7,511 494 6,171 _6,171,241 
Sees Sige raileoad............--- $70,260 823,636 10,500,054 10,354,746 | Ottaiie mrectnns, ner 7277777 513.071 574,936 "5,839,287 4,549,510 
ee ee ~~~ ~~ ~~~ EE — eee ee ee a meee | MA Mk OR oc 513,071 574,936 5,839,287 4,549,510 
Total net revenue..........--.. 878,071 823,385 10,589,758 10,345,601 | Taxes " Feed ake sae 47 862 24:116 "404 _905 "255.359 
Taxes ------------------------- 109,865 60,750 1,438,893 _1,184,465 ees Pete aateper tes Samet aa 465 209 550.819 5 434 389 4 594.150 
Sinn ssdinne >< <0 768,205 762,635 9,150,864 9,161,136 | Miles of road operated. ~~~... "24 a: . ees 
Miles of rod DEE. cee ce cccnn 1,974 PE (Pepe CRITE TO RR eee ee CRT a ee : 
Oregon-Wash RR & Nav Lake Terminal 
> es a 893,114 Tree 10 Bee. 284 16.215. 2O8. } Pee SP iiwicwdveraceucs “OO Rddbee* > Wedeaw SG Ce 
revenue. ........-...- 502,001 439,833 5,142,113 4,941,563 | Passenger revenue.-_-...-...---- 115 ison wn 1,376 oasis ie 
ota ing cites cree’ "$5435 $45 8 15.208 320 1.205 96) | peta ttatingceher crew’: rast tam arene | tages 
-<@ , 7 ’ c o¢ ’ ceo way... Se ° 4 
penne of equipment. -_-- a 1 oP are a ae 1, 104 373 eoenanee of equipment. _.-- 10,059 7,809 127,167 103.311 
raft PP Gs on wane cnccose / Ree GN coed ecckes  saccun canges: \ seneen. . nae 
Transportation expenses. -- - - -- 472,345 485,046 6,551,554 5,854,753 Transportation expenses- ---.-.- 25,923 20,776 285,127 209,815 
Total, including general - -- - -. 995,580 _—- 971,086 12,253,138 10,878,279 Total, including general ee 58,573 40,190 561,671, 431,608 
Net from railroad--........-.-.--- 495.970 344,537 5,951,081 5,420,402 | Net from railroad___.....--..--- 8,994 20,711 96,104 110,716 
Outside operations, net---------- —9,745  —9,552 —62,870 -—13,061 | Outside operations, net....-..---  ----- - -=+--- tT ae 
"oy agama Paes SE THA) FAL A | ate seers Se ee 
-——--- Cee ww BM OO we OKO ee ee ee + . sie Ve , ’ a ey ek ’ ’ ‘ ’ ’ 
SERRE SEE aaron ~ $63,241 264,131 4,697,113 4,264,173 UNOn MOR so anon ceeded e coos 6,646 17,744 71,371 71,375 
M of road operated ........---. 1,917 1,919 : Miles of road operated... i-.....-- eee 10 
Total Company 
Dee $TOVERUS. ...........--.- 4,815,886 4,366,628 63,773,802 57.483.556 McKeesport Connecting 
Passenger revenue----.-~.--.----- 1,897,409 1,785,168 20,582,424 19.754,096 | Freight nn ost ee 
Total, including other revenue... 7,398, 755,683 Q | See POV wa mm ne eer ee ee 
Maintenance of way... 864-113 1003-603 10:688;562 *9'594.837 Total, including other revenue. - 24,131 22,280 273 ,206 194,304 
aintenance of equipment. _- - - 796.537 2,365,837 10/694:010 9/812'174 | Expenses—Maintenance of way - - 2,493 4,860 48,9 
Traffic expenses.......__.__-.- 222.005 185.263 2.107'144 2°119'602 aintenance of equipment .- - - - 4,487 4,136 55,977 : 
ZDCTIBeS. . cae sue »a0 ‘ D 5A Ves O30 tt i Beene San eee ato aa eeeeec3<ceo 8 (Sere 688 eS @—hle Uh Se... ~Seaeee 
Transportation expenses 1,956,253 1,895,185 26,077,118 24:755.319 see, are 13-819 11.050 ©=—s«-181 487s: 300 
Total, including general... .- 4,072,767 4,073,362 52,007,566 48,533,319 | wets inctuding general. 2. 79.877 ~ 20.073 ~ 257.243 ~~ 198.049 
Net from railroad. ........_.-.-- 3.325.910 2.689.319 3 F ett eee = ———— ——— 
Outside operations, net__-..---.-- —4,775 Bre } 039 elit tt beeen ee ee es ae ies POR 4,254 2,206 15,964 —3,/44 
Taken ens nn -~-~-------- 3,321,134 2,669,280 39,608,241 of eee rae Total net revenue.......---- 4,254 3,206 15.004 ~ —3.744 
Paes. NOC 6. u.~.----4~------ 2,950,042 2, 359, 779 34,941,965 i ae 412 goat og Cie alate las hema F203 1.682 «SC 
Miles of road Gperated . .....6.-.-. 7,47 7,256 (See this road on p. 32). ashen ee aes ss Penne Res 04 © 3 i i 9,208 —11,122 
St Joseph & Grand Island i eT ee 
inger Tevenue.----.-.-----. 30,984 847200 "S86. Sos;a78 |p, Meroer Valley ene of Aa eS 
Total, including other revenue.. 121,424 107, 511 1,553,465 1 545, 825 Passenger a oe Ba pico! ceed 
Expenses—M ngewe wii way--- 28.615 20 ase SeeeRed 4,731 | _ Total, including other revenue.. 11,190 7,818 23,229 14,109 
Tailic x<naee.............. 4°827 4008 58536 280,465 Expenses— Maintenance of way - - - 2,157 2,113 5,765 2,764 
Transportation cxpenses_--———- BON) here: 608.713 Oe] | eee ee EE ee 
Total, including general - - - .. - - 107,441 102,071 1,411,637 1,383,670 Transportation expenses. --- --- 9,658  _——55,, 636 18,484 11,199 
sno dr payed howe: niet ig aeeine ger - 1S go2 ~- § 439. —«414,828 ~ 162.155 Total, including general - - - - - - 13,311 9,013 26,919 16,098 
a » net-.-.-..-..- ee ------ —914 1,279 | Wet from railrdad......-..------ ae: en, onal —J],989 
r Total net revenue. -.-.......--- 12,622 5,439 140,914 163,434 sed Vryptbent year Dikniensekan a ~— He one Bi a 7 — 
Sa pe ale aaa oS 6.508 —f eee 80,858 a rota net revenue.....--------- —2,120 ~~ 1,195 “3.600 “1,988 
Final net..-.......------.---- 408 —9! 92 82,575 QX€S ..--.-------------------- 
Miles of road operated ._--.---..- 319 319 ON ne —2,195 —1,280  —3,840  ==—2,159 
United States Steel Corporation Miles of road operated----------- 3 3 
none Paya . yc 1,014,649 1,007,091 8,509,688 8,000,695 a eee ee ee 2 eee ee eee 
Passenger revenue... ----~------ $3116 . ' 31/080 ‘368.161 SANT? | Beapeamer Te¥enmbl..cllcl-c 7% OCU iT 
Pine Malnteannreofway--- stags 103R “Guanes Sfat-95s | pmotalocnaingcenee revenve-- S500 hags Tardat | ape 
--- : , ens ance Of way. .-.- ’ ’ ’ , 
og Suaipalent,.... - 169° 197 134, 4,798 1 708 v7 1,550,993 Maintenance of equipment... __- 19,092 18,647 195,169 159,167 
Transportation expenses.______ __ 218,899 O18. 975 2,175,829 2,105,549 Suceeporentian « expenses..--.-. 21,712 — 18,762 269,618 251,365 
Total, including general ___-_-_ 494,081 444,841 5,109,387 4,668,752 Total, including general... .- 51,922 43 ,268 569,283 436,913 
aed SN ee”. ag newan nena 564,385 604,211 3,902,974 3,788,513 Net from railroad... —- Slike usin 10,158 14.289 146,141 142,949 
_eempsuui: tucndeetadia cee ene eie = = eh ee eS Ce ES: nee GUGTRNENE, DOR. .nccccuce — oocced * |. enensne *) beg. See 
Total net revenue----------..- 564,385 604,211 3,902,974 3.788.513 | Total net revenue__....._.- 10,158 14,289 146,141. 142,949 
BGS .-~-~-------------------- Cree BLOOD - BUR See SER ATE TCE di ceeikdadveccsunckecvencs 3,366 3,478 52,784 47,230 











net.......-.---..-.-..- 466,435 ~ 595,211 ~3.610, 
alice of road operated 203 gi1 3,610,023 3,667,039 | | Final, net... -----.---~------~- 6.791 10,811 93,356 95.718 
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United States Steel Corporation—Concluded 
—. —J to J 
io 18 q 1912. isis is. Bitte 
eae 32,400 219,687 236.239 
2,466 3 30 25315 20,411 
5,269 4,961 53,092 37 ,464 
” 6,926 ” 5,824 77,675 65,764 
14,759 14,166 157,212 124,680 
3,808 18,233 62,475 111,559 
3,808 18,233 62.475 111,559 
100 300 4,200 3,265 
9008 chit 58,275 108 ,293 
West Side Belt 
BRL pp RBs PR Ee Oe ar ae ght ah carlin AR i, ate als lasenbady im Freight revenue ............-... 44,580 48,345 531,239 477,408 
Resceckoesuutas’ * Waren. Ra pb nie aie ..---- | Passenger revenue -............- "794 os ee 9,241 7,93 
Total, including other revenue... 505,553 502,248 4,708,718 4,396,450 Total, including other revenue... 45,856 49,441 547 679 484,315 
Maintenance of way... 48 ,994 29 936 427,112 381,809 | E aintenance of way. - 799 A 91,394 64,504 
ntenance of equipment. _-__. nade | * So 1,097 ,295 dB peel of equipment... 10 oe 6. Tatas nae 
: xpenses....-.. 163,133 153,300 1,791,327 1,568,613 deoneporte pace 9,226 7,728 106,749 ___ 94'880 
as ehisiiode 325,465 ___ 287,636 3,363,417 2,985,974 Total, including general .-.--.- 31,289 22,375 338,515 273,742 
nececeeuceede-- 180,087 214,612 1.345.300 1.410.475 | Net from raflroad___..........-- 14,566 27.065 209,164 ; 
oe LAE RT ee —1,768 1 Sa5 13,507 38,607 | Outside operations, net.......... scones osama 0-1 —, 
haa a SAE 17 216.415 1,358,808 1,449,082 Total net revenue._._.........-. 14,566 27 ,065 209,164 208 504 
Toh ooo cddiobaoune 13°000 4.750 86.750 72,322 oe ee 100 100 1,200 1,200 
Dito 6 soa bwoenece enn 168,318 211,665 1,272,058 1,376,759 Final net .........--.-------- 14,466 26,965 207,964 207,304 
obpintsases 31 31 Miles of road operated ........--- 22 22 , 
Wabash System &L Month of M Pe 
Wheeling ake Erie —. ay—- — 
iis ie tia i deal eb ausibhin angen l 16. 368 1,569,192 21,774,362 19,074,821 | Freight revenue __.............. 650,900 515,029 098.4 418 5.8 eats ah 
oweonsbrndncne 670,632 (631.763 7.268.288 6,993,873 | Passenger revenue --............__ 49,043 42,5 
Total, weg om other revenue... 2,598,496 2,401,376 31,769, 28 ,354 764 Total, inctading other revenue... 741,147 505,340 Ba 6,791, 
Expenses—M aintenance of way-.. ‘483 ,359 465,804 1 390'o75 3,889,590 a Maintenance of way... 140,512 76,108 1:098°5 tor 7e8 
aintenance of equipment... 438 ,593 503,488 5,330,497 5,312,741 aintenance of equipment. .---- 178,282 121 ,447 i 470, rt 1.28. 
Traffic expenses .............. 98,938 94,705 1,025,136 yar ace Traffic expemees .............- 7,256 8,386 
Transportation expenses. --.-.--. 1,050,563 1,006,835 13,214,058 12,137,368 Transportation expenses_.....-. 240 695 192,818 2 367 403 2,264, 
Total, including general... 2,148,807 2,135,788 24 24,693,489 23,150,484 Total, including general ..... 588,952 412,570 5,219 ,080 4,588,157 157 
Wet from rallroad..............- 449.689 265,588 “T.075.797 197 5,204,279 | Net from railroad..............- 152,195 182,769 1 on 170 2,203, bef 
Outside operations, net.......... — ,597 —3 "385 it. 175 | Outside operations, net.........- ‘ 655 586 
Total net revenue..._........ 443 ,092 262.202 7 oe aS 5,171,104 Total net revenue. ...........-. 152,851 183,356 1 ae rae a DR TB 
a Sa we 78,447 71 655 905,891 "851.629 WE .cetbiwebicdcoediiindhdnacns 31,881 32,479 216 "383.265 
OU, cueUeeeawe ' 364,644 190,546 6,115,222 4,319,474 PERE WER cick yo oc ck sddmcce 120,969 150.876 1,544,579 1,895,193 
Miles of road operated........... 2,514 2,514 Miles of pe operated........... 459 457 
~ Alabama New Orl & Tex Pac Junc 
Ajapome & —— ae New Orleans & mg ere Vieksbure Shreveport . veae 
EARNINGS Month of June— — a —-Month of June— — vg a hag e 30—!——Monith of June— —July ne 30— 
1913. 1912. ie43. Wit 1913. 1912. 1912-13. “811: 12. 1913. 1912. 191213.-° 191 T1-12. 
Freight revenue... .. 91,034 77,958 1,240,790 3,973 262 .560 213,114 2844 556 2,861,931 67 ,241 61,161 ‘ 980 784,200 
Passenger revenue ... 41,867 34,600 ‘491 426 473.552 54,334 48,782 646,912 627.2 50 46 224 30,952 532,142 ___ 441,725 
Tot.,incl. other rev. 144,869 122,059 1 861, 937 1,605,189 340 ,392 294,963 3.764.458 3,765,753 124,386 104,144 1,705,917 1,353,513 
Maint. way 18,468 16,255 287 033 240 ,607 31,528 29,471 394,727 365,273 21,862 ,880 
aint. of equipm’ t. 42 ,297 18,787 371 '897 319,954 86,948 50,432 749 603 701,356 27 412 14,055 31 2) ,023 } 
Traffic expenses . 3,712 3,872 43 ,603 45,592 10,613 11,194 119,905 113,573 3,813 3,262 40 ,296 § 
Transportation exp. 48,793 44,407 641 ‘103 573,972 126,265 129.712 1,455,169 1,458 (046 45,459 36,118 566 352 ,748 
Tot., incl. general} 118,699 88.719 1,404,598 1,242,.206| 267.635 _—- 231,630 2,866,047 2.778.333; 103,525 70,367 1,303,813 1,046,532 
Net from railroad... 26,169 33.339 457 338 362,982 72,757 63,332 898,411 987.419). 20 ,860 33.777 402 ,104 ,980 
Outside operations, net —700 833 —2,968 —8,402 25 83 —3 ,387 —8 ,033 —72 —601 —4,310 —2,405 
Total net revenue... 25.469 34,173 454,369 354,580 72,783 63,416 $95 ,023 979 386 20 ,787 33,175 397 ,794 304,575 
i _ Pere 5,272 7,111 69,558 60 ,607 11,765 12,264 147,147 ,184 6,500 6,341 74,434 - 80.612 
; Final n Re Cae 20,196 27,061 384,811 293 ,972 61,017 51,152 747 876 870,201 14,287 26 834 323 ,359 223 962 
4 Miles of coal operated | 142 142 195 195 171 171 
Abilene & Southern Alabama Tennessee & Northern Scone a" & Southern 
| ——Month of June— —July 1 to June 30—)|}——Month of June— —May 1 to June 30—;|—Mon 1 to June 30— 
| EARNINGS a as 1912. 1912-13. de “san ie se Sa aveae aero er sie ha 731 13. oe 
. Freight revenue... ... 5,036 th 111,131 110,944 RRR Re, aes ht eee. o 
Passenger revenue ... 3,156 3,329 43 ,405 47,172 8,569 .- sas-~- 11,116 pe Ce ee : oo pe a 4,722 
; Tot., incl. other rev. ; 9,026 10,023 164,717 166,957 ee BR a me ok? Bowens 30,582 18,117 327 ,930 134,919 
! Maint. way 756 1,141 . 12,210 12,229 Se =: . aed bee en ED i oe 2,012 990 21,199 13,603 
aint. of equipm’'t-. 1,194 535 11,981 6,828 S.0e4 - 36 at#eaces 8 Bet ieee 5,089 3,097 59,176 27 469 
expenses _ 309 226 3,780 3,438 pe. ¥ aed i ete ec oes Bh oh ee 
Transportation exp- 4,684 4,536 62,299 58 ,856 .O.BOk §..° etanns BE ee beam 16,292 9,858 178,946 80,400 
Tot., incl. general: 7,636 7.234 100,453 92,112 28,306 5. _-- 57 ,066 fait 23.762 15,154 263 ,381 124,291 
Net from railroad... 1,389 2,789 64,264 74,844 ae Bana ae 6,820 2,963 64,548 10,628 
i Outside operations, net, rope Ts eseues ie em am Sota os siabigi nmin Cadinw e dudues hdd eine i Saige <j wen with tint e ---s-s 
\ Total net revenue--| 1,389 2,789 64,264 74,844 LS Bee |! steeun _Y aera 6,820 2.963 64,548 10,628 
, | I ee a os 272 500 5,059 6,106 RaeGee <7. \ adeain ee oy eS 350 279 3,640 2,274 
| Winal net ......... 1,117 2,289 59,205 68,738 $2,008 COdaa sk 28,129 ec, 6,469 2,683 60,908 8,353 
Miles of pod operated! 96 96 ie 3 4 4 
Bi. Ann Arbor Apr enseme Se Northern Arizona & New Mexico 
| ——Month of June— —July 1 to June 30—|——Mon Jul to May 31—|——Month of June— —July 1 to June 30— 
| EARNINGS | 1913. 19}8- 1912-13. 1911-12. AS}e- 19h i9iz13." 1911-12. oe ah a 1912-13. eye -12. 
&§ Freight revenue. ___ ._ 106 ,509 102,053 1,381,715 1 447,073 #033 11,229 147,108 136 ,556 73 406 68 ,886 905,789 741,005 
Passenger revenue _.. 46 657 48 ,032 549,661 541,173 6,141 5,543 66 ,427 61,960 9,114 7,783 108,115 82,992 
Tot., incl. other rev. ' 166 ,424 161,819 2,072,702 2,120,384 19,581 18,588 239,991 216,819 86 ,097 82,178 1,060,291 872,182 
Ex xpenses—Maint. way! 31,774 20,588 295,140 238 ,049 4,715 3,299 50,424 39,804 12,876 5,824 156,218 83 ,217 
Maint. of equipm’ | 10,093 12,438 259,188 236,677 2,719 1,949 28 ,304 21,527 10,584 5 367 89,620 69,51 
Traffic expenses _._ 4,433 3,791 49 640 50,442 173 322 2,589 3,187 858 239 9,2 ‘ 
Transportation exp-| 57.799 63,312 743,898 800,710 6,348 5,185 68,441 59,916 15,061 15,367 192,904 165,707 
Tot., incl. general 110,852 107.693 1.435.083 1,419,448) 15,498 12,416 166,000 139,015 44,313 31,278 488,301 357,019 
Net from railroad... -_. 55,572 54,125 637.618 700,936 4,082 6,171 73,990 77,803 41,734 50,899 571,990 515,113 
Outside operations, net —2 802 —809 —R8 944 mF GEOL: ctcpeae < . dpeaee COME. | Osh ee 1. ehoems (2 gidewei |) aes: coe 
Total net revenue. -; 52,769 53,315 628 ,674 693 ,257' 4,082 6,171 73,990 . 77,803 41,784 50,899 571,990 515,113 
GS dts dak atin en 13,929 13,985 167,158 167 ,826 950 830 9,000 9,130 5,400 2,500 40,248 28 ,062 
wile) 060 «....---. 38,839 39,329 461,516 525,430 3,132 5,341 64, ,673 36 ,384 48,399 531,742 487,050 
Miles of ned operated | 291 291 102 102 = ~~ 108 108 
| Arkansas Louisiana & Gulf . Ashland Coal & Iron ,Atehison & Eastern B: Bridge era 
——Month o une——- —July 1 to June 30—-|— Month of June— —July 1 to June 30—!—Month o une——- — ne 
EARNINGS | i913. 1912. iid 18. “1911-12. | 1913 3 1912. 1912-13. i91 1-12. | 1943. 1912." 1912 13. “T8113. 
Freight revenue... ..-. 3,770 3,305 60.472 48,746 3,899 3,529 51.522 61,856 6,583 6,197 86,722 82,944 
Passenger revenue -.-- | 2,296 1,241 29,933 24.003 2,235 1,194 19,192 14,300 2,850 3,040 35,805 34,565 
Tot., incl. other rev. 6,788 5,492 100,303 84,060 15,008 10,689 164,252 128,530 11,768 11,288 146 ,602 140,137 
E enses— Maint. way | 2.301 .. 993 40,500 29,246 452 Cr2,121 36,823 25,713 4,687 297 9,073 3,380 
aint. of equipm’ t. 5,743 345 21,797 15,464 3,480 3,700 29,640 TO.OUR)  .. apccee epenee cinenew . nee 
Traffic expenses -.. 623 2,587 6,587 Re  * 7 BARING St a em RETIN Bus SS aM ge 1: ewene > heleeeiaie. 2 aireeiies oso. inane 
Transportation exp- 3,829 1,955 45,731 42,899 5,399 4,015 60 ,824 7 .f401 sa came i emades: | meena tee 
Tot., incl. vlna 14,149 _10,301 133,809 ~ 113.364 10,643 6,949 135.531 111,293 13,924 $615 38,721 30,498 
Ele pan age —7,361 —4,809 —33,446 ——20.304|" 4,365 8,740 28,721 17,286) —2,156 2,072 107,881 100,638 
Total net revenue...) —7.361  —4.809 ~~~33-440 ~~~29.g04| 2.30 5 3,740 ~~ 98,721 ~~ 17.236) 2.156 2.672 107,881 109,638 
» MONE Sts nccnans-- 401 82 Boas | a'RG7| Ss 725 10015 81425 «212158 = 11047= «13455 11.746 

















Final net ......... 7,763 5,091 38,481 —=4, a. ,650 3,014 17,806 8,811 ——3,314 1,625 94,425 97 ,892 
Miles of road operated 61 61 . cyt a . 630 22 35 35 





16 | RAILWAY EARNINGS | [Vou. xevit. 
Atlanta & St Andrews Bay Atlanta & West Point | Atlanta Birmingham & Atlantic 
19 


ioid13." iia. ios. of < a “qo1di3.” het iors, feed. aoa.” on Ss 
113.523 101,129 _ 8 48.267 632,008 669,708] 173,456 179.150 2.197 2 2,256,783 


‘873 50,051 
5.102 237,082  209,286| 91,182 91.236 "1,288,926 “T7263.363 ~~ 947.113 
16.108 25 498 36,623 10:926 026 18°63 149, 146.479) 43°471 tee 
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37,372 25,467 43,438 54,160 
3'249 114 5, 7a 184.466 57.630 4. 187. 
51079 __42,507| __-41,325 Riss 410:928 410/245 104538. 133:999 18s 
152,532 124,284 76,068 78,934 918,939. 917,306) 216. — 358 808 "2,460,084 2,359,263 
31,549 85,002 ~ 16.18 ~~ 12,802 310.986 6 5.96 "30,048 16,534 660,377 666,700 
: $4,549 ~ 85,002| 13,487 12,024 921,849 347.6771 80.348 16.634 850.377 966-796 
6,955 6,919 11,491 15,255 81,274 72,335 14'336 13 a i 149, 308 
7,759 78,083 .; 995 —2, 331 240,574 275,341 16.011 —165 400,478 508,900 | 
1 
| Ban or & Aroostook Belt Railway of Chicago 4p_.| Benwood & Wheeli Connecting : 
{——Month of os 31—|——Month of J vig .* 30— |——Month of June— Fi une 30— 
EARNINGS 1913. 19] ivig13.. a 1-12. 1913. 1912. ~ 1912-1 1011-12 “a 1913. 1912. 191 13.” “WOti- 12. 
. $ 
Freight reven ctbows 239,801 190, See BAe: Saree < weswes, “beets  ehawee ~~ etamee]. | wececs ° acces | deekea, Oe 
Passenger rerunus RD 47,241 42,958 "670,226 Res Maree | eee °. Meawie . pitawmion i wecoes watees  diteme seni : 
Tot., incl. other rev.|" 300,278 242,717 2,982,765 3,111,022 ~~ 259,250 25 238,613 3,193,207 2,663,223 13,480 2.434” 139,230 99.382 | 
Maint.way 36.555 31.317 (482,206 467,627 4.813 195,306 169,335 3'197 13604 "36 } 
aint. of equipm’t. 38,211 7,904 336. 998 331 322 35° 439 37. 785 430, 157 me ki 2,067 1,398 19,475 eis. 
nexp-| 87,604 _ 89,577 1,042,729 988,488) 99.239 95,577 1,331,104 188} 6,063 (5,076 70,998 61,917 | 
Tot., incl. generaj|~_ 180,637 143,382 2,088,636 1,955,756) 160,115 143,711 "2,031,199 : 1,623,958 11,897 10,177 — 127,278 108,228 | 
Net from railroad....|"119 641 ~ 00.538 ~ 804,128 “T,155,266| 99,186 94,901 1,162,007 1,039.067| 1.683 2.860 11057 —SS21 | 
Outside operations, net 6 —El0 LBRO SS OCCl  suduae Os bdiidee’ 9. ebnabe 1. mduoues Li > es Mintek << =| sahcemdiios : <2 ansible a aa OE 
Total net revenue-- | 119,647 98.909 892.799 1,151,898 99,135 94,901 ~1,162.007 1,039,267 1,583 2,256 11,957 
MC Geaiuescos 8'059 10.575 113,059 ‘107, 1 9,967 6,560 100,226 83.274 60 60 / 722 ae 
Final net _..------ 88.334 779,739. 1,044,124 89,168 88,341 1,061,781 955,993} 1.523 2, 1,234 —9,647 
Miles of road operated aes 627 (See this road on p. 30.) 21 21 2 “| . 
“ Bingham & & Gaertield a bees Mgr orm Southern a Bloomsburg & Sullivan 
—Vonth o une—— une—— 30—- 
FARNINGS 1913. v 1912. 1912-13. yes 1913. 1912. 1912-13. pe 1918. ao sos. 1912. “oie.” bee ipa 
t revenue... -.-.- 3,275 86, 473 1,076,013 657,635 65,525 44,824 691,899 403,777 4,851 .387 A 6 75,191 
Freigh ton a ie 183.205 2,895 | 49,236 22,169} _—:1,293 1,541 16,101 11,491 2,664 606 29 : 
Tot., incl. other rev. | ]37,523 89,592 1,133,106  602,078| 113,157 93,107 1,276,628 891.965 7.876 8.568 — 107,087 ~Ti0.744 
Expenses—Maint.way 54,799 5.597 (111,765 56,655 14,257 11,871 157,620 147,845 8,412 9,081 28,138 
t. of equipm’t- 22,118 8,036 136,826 55,833 16,234 45.656 159,004 200,361: 689 "544 8.651 7B 422 
Traffic expenses --- 726 "377 8,337 2,462 827 399 5.679 4,338 18 18 
Transportation exp- 39,042 14,880 218,090 140,927 35,337 28,280 421,998 324,883 2,188 2.013 26,779 25,004 








Tot., incl. general) 118.412 31,183 504,464 — 272,074} 77,364 91,860 809.348 718.634 11,880 12,387 71,377 66,410 
Net from railroad-.-.|“79,110 58,409 628,642 410,003, 35,703 1,246 467,279 173,031) —4,003 —3,819 35,679 





























































































































































































Outsideoperations, net an Gee eee seis RR OS Rei athe wai ome Soh a Eee aI aa ae Oe PRISE. sere ta Re Am can ee Spey oe 
Total net revenue- - 19.027 58,409 628,219 410,003 35,793 1,246 469,279 173,331 —4,003 —3,819 35,679 45,334 
i cm ewaboe 2.742 1,574 17,693 9,830 2.195 2,300. 28 490 28,192 246 311 1,638 2,917 
i cenit 16,285 56,834 610,526 400,173 33,597 —1,053 438,788 145,138, —4,250 —4,130 34,040 42,417 
Miles of pel operated 26 26 43 41 29 29 
Boyne City Gaylord & Alpena Brinson Buffalo & Susquehanne | Railroad 
—-Month of June— —J 1 to June 30-—|——Month of June— “wig. has June Say best of Ma —July 1 31— 
EARNINGS 1913. 1912. i912 13. 1911-12. 1918. 1912. 1912-1 1911-12. | 1018. 1912. ioiz13. “so 1-12. 
] 
Freight revenue- ----- 15,205 18,536 222,967 212,922 6,006 5,625 115, 334 111,535 146,399 108,448 1,546,078 1,438,177 
Passenger revenue ..- 1,439 1,132 19,337 16,267 3,577 3,705 51,690 52,219} 7.945 8,064 91.412 96,874 
Tot., incl. other rev. 18,938 21.485 263,301 253,324 10,637 10,157 178,131 174,283 158,889 121,117 1,683,798 1,584,313 
Maint.way 1,381 3,268 27,515 41,683 2,591 1,987 28,235 22,068 27 664 28,669 314,163 313,791 
t. of —— t. 5,880 5,109 71,335 54,727 3,590 1,964 26,604 23,836: 23,417 21,320 251,271 303,916 
217 376 3,657 3,232 348 227 3.333 4,794 1,13 ii : 494 
Pransportation exp- 5,577 5,272 70,248 60,384 7,784 4,845 79.872 61,454. 54,908 42,039 580.888 602,279 
Tot., incl. general 14,809 15,014 185,478 172,883 15,970 10,811 153,131 122,485} 113,057 98,754 1,224,793 1,305,190 
Net from railroad---- 4,129 6,470 77,822 80,440|  —5.332 —654 34,999 51,798} 45.831 52.362 459,004 279. 
Suleldanperatons. net 1,120 3,168 1,120 SN eT em a Se Be he Pen i, tS eh x ere ial 
Total net revenue-- 5,249 9.639 78,942 83,609} —5,332 —654 24,999 51,798 45,831 22.362 459,004 279,123 
ckednemee 1,042 1,460 13,042 14,350 800 600 8,400 9,000 2,200 600 24,200 _ 28,600 
Final net ......--.- 4,206 8,179 65,899 69,2591 —6,132 —1,254 16,599 42,798: 43,631 19,762 434,804 250,523 
Miles of —s operated 90 90 109 77 265 265 
Buffalo D Susquehanna Railway | Buffalo Rochester & Pittsburgh Butler County 
— Month or aaa ar ty A , hag May 31—\——Month of June-— —July 1 to June 30—!——Month of June— Borat to June 30— 
EARNINGS 1913. * 101 iz 1911- ~12. 1013. 1912. 1912-13. 1911-12. 1918. 1912. 1912-13. 1911-12 
Freight revenue- --.--- 40,724 40, 836 460,566  427,135| 879.716 752,653 9.411.878 8,174,728 6,527 10,429 110 356 107.557 
Passenger revenue - -- 7,998 7,769 100,438 97,764 93,713 91,818 1,127,612 1,058,260 805 $10 10,500 7,889 
Tot., incl. other rev. 51,336 41,283 588,336 548,248) 1,015,457 904,938 10,947,246 9,542,367 7,008 11,453 124,176 117,159 
Maint.way 13,553 10,946 128,922 89,288 154,077 120,311 1.557.963 1.195.262! 588 2,791 43,786 42,732 
aint. of equipm't. 28,777 26,609 308,573 291,620 193,132 123,344 2,161,210 1,807,076 1,901 1,259 23,745 25,879 
ic expenses -.- 517 5,135 ; . 10,730 141,659 120,108 231 
Transportation exp. 22,797 18,484 251,749 252,976) 311,954 267,332 3.580.617 2,137.299 2,468 2,205 32,122 26,654 
Tot., incl. general 69,018 60,178 724,033 668,020} 691.002 539,390 7,665,891 6,464,228 11,337 6,692 105,919 99,614 
Net from railroad_._..|~ —1i7,682 —18,895 —135.607 —119,772| 324.454 365. 548 3.281354 1,3 "3.078.139 i eas neal 18.257 17,544 
Outside operations, net —9Q2 —102 9 —487 eu ee RM I MS 0 Nb a ee ee 
Total net revenue..| —17,774 —18,998 —135,.688 —120.260| 324.063 365. a3 3, 73 oe 3,078, iP —4,329 4,761 18,257 17,544 
6 nc kectbneceames 1,700 1,400 17,500 15,400 19,000 17.000 216.000 204.000: 63 63 1,670 1,000 
Final net ........- —19,474 —20,398 —153,188 —135 660| 305.063 348.662 3,057,990 2,874,147] —4,392 4,698 16,586 16,544 
Miles of med operated 91 91 576 569 (See tits read on p. 3®) _ B84 37 
Putte Anaconda & Pacific Butte County a AF ox calla & indiana. 
——Month of June— — ne 30— |——Month 0 ne 30— 
EARNINGS 1018. wf 1912. ipigis.” “TOIL-12. 1913. 7% 1912. PAG “Teta. | ims 1912. “Tig 3” “i113 3 
Freight revenue... __. 88,052 84,129 1 079, 014 977,632 13,195 12,290 109, 190 136,332 MD ee ania id, apna a BS ct 
Passenger revenue ___| 12,966 10,195 (133.438 1041149 2,014 1,927 20,245 22.315) ci) Eee tes Mee) <2 ema 
Tot., incl. other rev. 111,019 100,295 1 330, 940 1,152,878 16,030 15,286 140,302 168,614 Bente sk web en ie. “wales 
Maint.way| Cr5,371 27.642 $01 162,568 1,694 1,729 21,405 21,211 A ee ecco Ree te ae 
aint. of equipm’t_| 24,767 18,809 ie’ 192 218,991 1,063 1,396 16,700 30;840) Rt.) spewe een 
Traffic expenses - 646 448 8,743 128 127 1,481 1,539 UE ic eas ce ee 
Transportation exp- 45,776 43'713 631,110 519.897 3,139 _ 3,260 36,558 43,483 ) pease oe aaa CRitte »: ‘daweee 
Tot., incl. general 69.882 94,117 1,075,174 945.494 6,501 47,020 82,093 102,663 8 | ree aegese a Beers 
Nerd rom railroad. . ; 41,136 6.178 258.765 207.884) 0.828 8,260 "58,208 Zawat”C!lCU Ls... eee” 
u eoperations, Reel. (kot, ke ee Cee Tn Boe meer Senet isiin amin soe remem NG Ee | ~ ke Ace er 
Total net revenue... 41,136 6,178 255,765 207,384 2 8.266 58,208 65,951} a Se 3) wie 
Taxes «o-oo Sa Se eR | > as i i - 2c. Se ae 
Scomeeees 39,136 178 231,126 181, 484° #«=«27,686 51,599 58,644 2,549 pabiead 27,079 neha 
Milos “ Sead operated ¥ 36 ’ 72 vabione ’ at 31 Oe 2 Sbewen 
Carolina & Northwestern Carolina Clinchfield |& Ohio System 
— Month of June— —July 1 to June 30— Carolina Clinchfield & — Caro Clinchfield & Ohio ay “ Bes Carolina 
EARNINGS 1913. 1912. 1912-13. 1911-12. |\— Month of June— —Ju uly 1, to 1 to ¢ 30—|— Month of June— antall rear June 30— 
preleht Hoop Haze athzan adhane| Sekvaso Sektigo Funan Leite] “aro Hine “Maite Hei 
revenue ee eeasee ’ ; ’ ’ 
Passenger revenue -.- ett: *7'004 se is eer ti 136,059 13,771 183,228 149,508 218 1,291 1 R73 17,284 
Tot., incl. other rev. 508, "384.755 2,480,396 2,181,642 10,053 8,931 154,238 140,160 
Maint.way a 31.363  4BB-267 478863, 200 845 18,215 171,153 158,555 | 772 1,225 10,671 9,212 
Maint. of equipm’t. 6,141 4,081 56,492 39,371 28 057 18,901 259,662 255,447 R3 91 ,049 1,070 
ic expenses ___ 707 87 7,991 7,558 7,050 7 937 82,917 71,186 1,672 1,009 13,845 11,751 
Transportation exp. 23,566 12,044 167,247 146,343 38,708 33,085 434 607 425,403 | 2,853 2,454 32,365 31,522 
Tot., incl. general 40,791 55.909 346.805 297.624 08.030 86.974 1.053.608 1,001,848 7,215 5,144 65.020 58,876 
ae Sram rinmer senor —4,682 5.434 146,462 126,584, 110.284 ——m07.780 1 426 7 1,179,793 ~ 2,838 3786 89.217 81,284 
u I I Br eee ko es ta er Bee ee em ed nae gat SO a he ee ee Oe ga be es vvae 
Total net revenue_._ eo er 97.780 1.426.787. _1,179,793 2,838 3,786 89,217 81,284 ° 
*  orglequah se imme 4.682 5.434 146,462 126,584|" 110.284 97.780 1.4 ete te og 1307 Cr:105 == 7'307~—Ss«B 894 
eg oo 612. 102,537 1.827,115 1,098,550 1,031 — 3,892 81,910 75,889 
Mile sof rod operated et 133 a 111,936 - St 247 | 17 17 
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Passenger revenue ..- 

Tot., incl. other rev. | 
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Central of Geor Wrightsville & Tennille 
—M of May— aly} to Moe 31— | -— 13,,| 1913," dle: a: ba oa 

1913. 191 ” 5,200: 50 19 112. 018. «DB, 1912. 191 1 

304°314  808'308 3° 905 3452'831 2,134 6, ‘ S310 1081408 

,003,171 78 553 2,965, 6,378 15 li 16,379 jaa 

. 180,2 2.806 3,622 6.430 7, 
219.158 ‘ 2 140 5 ‘ 3,624 41, ) 
35, 232 232 2,850 7 639 6.901 6,6 
391,824 3,180 3,074 42,737 ,463 7,281 7,647 112,383 1118 
869,681 767,815 0,557,205 9,181,835 7,179 7,188 96.014 98,026 16,804 20,044 ° 249,431 354,381 
~~ 183,490 210, 401, 783,097} S01  —1,956 —F.08i|—=1998 39 — ori — ae 
6,240 6,246 66,264 62,199 or sheniain th anomie omen sane | ; +i S 313 1,465 2, 
139,730" «2 4 ,197 —801 ° —1,956 7,911 —1,52 —3,351 58,617 97.395 
915 54°100 <1’ Alb 48%. 10 " 563°2 256 506 557 5,636 6,376 ,000 1,995 14,862 18,3 
89,815 162 ‘a 2 oF 810 3,282,940| —1,307  —2,514 2,275 1,704} —2,520° —5,346 43,754 79,080 
1,914 1,915 90 90 102 102 
Central W va & & Southern . ER we aiale Charleston Terminal gay Harbor & . Northera 
— Month o — 0 
1913. rs 1912. Wis.” Ore. 1913. . 1913. “wigs.” “Tera. 1913. 191 1913. W113. 1911-12. 
13,205 nani: 316 We 2 py EM tS OT Es Bh! 25,485 do, 661 258,812 
I tana UN ec ee ee 8 ie none A le gs ade 4,652 4,322 47,453 
(Mee OSs eumadin ae: ean 6,534 127° + +104,905 120,987 31,153 37,458 E 
10 401 ienibeb i 13'438 PM ,063 (825 11,480 25,972 8, 8.776 10, ‘O72 125,7 

739 Pi iy 4s 7,323 Rah 614 "853 9,703 13,479 7,7 091 75,574 

Gd |: s emcae. ~.i EEE °  @btietee Fi * witebne >. waemeee ise: Ane eek) co wm ewe ’ 
oY. Behe acres | )e ome. 334i "2,706 80,033 ~—_—61,870] 795 _—_—=5 169 930 
3% Riggers Stas . wentine 6,058 8,504 86,984 _ 115,804 20,696 23,678 _ 363,188 —_ 309,199 

ae cuca mete “ones | 348 ~ 2816 5.183 10,457. 13,779 847 —«86, 300 
a. eens >, dameumneed ware A fare tee 5,668| 10.457 13.779 «847 86,800 
. pane oem OS Bbitgae ha canata 2, 18 16,800 | 1,774 1,243 22,708 17 
6,718 --—ssee 38,907 ~-<“e-|-=—= —6,089 —21 ,055 3, 580 —tii1, i31 a 12, rst — 2) ,860 68,931 
ren Chattahoochee Valley ueeenenss © S & Ohio ge ne 
—. une—— —Ju une 30— 

1913. rs 1912. ivigi3. 1911-12. 1913. 1912. “wigs.” Oi. 
4,649 4,157 83,130 Sen Sdweh ~*" Beseee Sop eae be eee | 2,313,996 2,221,748 27 B49 ,696 27. 205656 
1,240 1,425 16,974 TE GS -eaieetee © <5 gti CO eee el 534.778 497.376 5,858,138 
6,087 5.759 102,08 TURMEE "" ceocacs | “Scum i. > mae oc, ae 3,060,497 2,911,278 35,085,278 a 289, 
1,413 ,386 20,424 7 nt cdecas ° Sduatenla te Geen 2 eae | 530,207 354,689 4,342,744 3,981, 

237 438 5.31 SUEY” ddwese ~** edad 00: cane 68 Oe 372,1 440.558 7.275.439 6,724, 

l 39 148 09 1 446 “see: lLlLlLlmlmlmlmllCUC MO OO HO OO OlllLlLlLlUlUlUmUCUCCUCM SO OO elllLlLlUlmlmUmCUCC OC OO OOO 58 , 66 8 19 , ae 
1,741 2,071 25.818 27.152 Se eee -_—_ -_—<-—— — = eae ee@eoe 971 734 826 ,843 11,380,998 10,503 ,41 
4,126 4,774 59 ,832 57,140} ------ nen e nee __ === ==> 1,996,144 1,770,175 24,451,560 22,635,681 
1.000 OG AT OT cnc ecewee | eesene ||| Senses 1,064,352 1,141,102 10,633,718 11, 438 

wading iui, Gaeniaeg *Siibie: SCneEE eee es Ce seme ORS ie7 "481092 461079 
1,960 1h” GRD STULL scence = penmeb’ iti eeeeee (1), oe --} 1,077,519 1,149,195 10, i9.670-707 797 11,659,250 

288 303 2,738 2,378 PM I RMS AE ERR RE GE AB 127,157 $1,903 1,375,862 1,014,219 
1,672 681 39,510 45,523 iceman °°" aan aban pati 950,361 1,067,291 9,303,934 10,645,030 

32 32 iteaees 7? tea 2,332 2,305 

Chicago & Alton nee F & Tiinois & Midland Ry Co Chica ° BAe Minols Western, 
-——Month of June— “wig to June 30— June— ——J' 1 Fe une 30—i——Month o i ae 

1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912 13. “StL. 1913. 1912. ~ 1912-1 Tria. 

776,518 691,239 9,908, 251 9,311,818 9,365 327 105,083 82,481 16,558 19,364 167,710 113,989 

371.769 357,985 4,218,552 4,104,740} 2,644 1,622 26 042 17,201 dnl 38 346 

1,253,247 1,144,804 15,254,864 14,535,722 12,715 7,143 135,057 106,532 16,777 19,437 169,740 116,43 

317.440 172.618 2,550,079 1,894, 251 572 35,729 9,988 | 7 16,540 9, 

39,856 181.490 3,379,144 2.691.131 1,921 27.497 23,424 4,951 52 
39.965 7 — 477,994 3 150 2,170 1,86 1 125 1,811 1,181 
397.887 5,968,794 5,428,690 3,406 2,281 36.415 30.931} 2,661 3,203 41,732 31, 
1,154,687 824, 266 12,840,071 v7 10,885,2009 11,635 6,331 121,554 78,977 16,281 10,577 144,647 111,819 
51.793 ~~ 318 on 3. "s0 74 3.615.750. 1,079 811 ~ 13.503 27.555 “495 8,860 25,092 4,618 
43,460 37.356 486.760 461,656} 6 1,417 8,109 9,022} 950 9 11,400 11.400 
51.339 281,690 1,893,613 3,154,093 479 —605 5,394 18,532 —454 7,910 13,692 —6,782 
1,025 1,025 25 2 13 13 
Chicago & Western Indiana Chicago Burlington & |Quincy System 
——Month of June— — June 30— Chicago Burlington & Quincy Quincy Omaha City 

1913. 1912. 191213. “1911-12. | ——Month of June-— —Ju uly 1 to June 30—}——Month of May— —July 1 to May 31— 

$ 5 $ $ 1913. 1912 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
RO AAR 5p Gras a ge SIN 4,956,459 4,371,168 64,063,856 57,740,418 44,486 46,050 584,021 568, 21 
7,689 8.650 102,719 107.6081 1,871,369 1,849,269 21,895,690 21,083,418} 21,046 21.620 248,146 226,51 
11,207 12,138 144, 148.377; 7.495.787 6,884,366 94 374,485 86,723,067 70,940 72,985 896.048 854 1 

11 8 11.460 2'499} 1,484,627 2,867,668 12,535,862 12.541.030 32,081 27.598 232.897 268, 
4,078 3,391 26,434 331629] 1,504,635 1,118,031 16,133;215 14/294,032 16.784 760 169,768 138, 

18 2 31 '418} 159,527 131.950 1.586.802 1.528.114 1235 1,320 14,793 16,121 
7,633 11,930 92'403 113,129} 2,399,512 2,360,687 29,.997:717 20,020,384 36.651 26.429 372,327 ,380 
13,276 16,727 136,454 166,206} 5,785,240 6,664,653 62,842,891 60,646,949 89,911 66,133 814,317 816,049 

a 1,710,546 219,713 31,531,594 26,076,118} —18.071 6,852 «81.780 ~~ 88,882 

asneneds jj  eesees 4 see8ees |... eeatheen hatin —}) ere ms Redwae ee <seee --s<ce 

—2,069 —4,589 7.954 —17 308 1,710,468 221,365 31,403,903 25,953,418] —18,971 6.852 81,730 
2,559 ,056 9'238| 453,340 384,993 3.563.358 3/303,058 3,000 3,000 30,176 me 

—4.628 —5,428 - —78,101  —27,066| 1,257,127 —163,628 27,840,544 22,650,360! —21.971 3,852 51,554 8,630 

16 16 9,128 9,074 262 262 
Chicago Great Western Chicago Indisnapolis & Louisville, i ease. J unction | 
— Month of June—— —July 1 to June 30—|——Month of Ma —July 1 31—|——-Month of June— vidas.” 

1913. 1912. 1912- ~13. W911- -12. 1913. 191 12. 1912-13. 91 1-12. 1013. 1912. ~ 1912-1 Wir. 

849,601 725,565 9,795,074 8,879,747] 442.381 340, Oe Gree ‘O0r reer: 23... Becks eee sr 

284,318 262.786 3,144,283 ° 2,891,153 48, 144,510 1,510,612 1,505,520 Sie: i me esiaka cusece  epemame 

1,224,842 1,082,139 14,000.618 12,795.2421 645.593 536.016 6,423,305 5,967,666} 173.610 157,406 2,003,912 1,826,122 

181,290 149,276 1.688.800 1,491,289 93,378 78,806 974,799  ‘'828.684) 15,884 19,438 204,839  191,1 

176,694 562 2,067,288 1,960,039 95,154 78,504 149 880,050 ; 1,037 122,760 130, 
49,708 45,115 565,648 — 560,842: 18,440 16,823 198.247 192.946 919 1,057 14, 

438,101  454:146 5,524,433 5,583,133] 234,402 239,313 2,432,868 2.294.802 84,796 91,123 975,413 892,013 

880,835 840,510 10.261,142 10,006.233| 455.243 427,711 4,663,705 oes 333 107,843 116,204 1,360,282 "1,269,415 

344,006 241,628 3,740,476 2,789,008 190.350 108,304 1,759,600 1,612,334 65.767 41.201 643,630 556,706 

344.645 241.254 “3.742.760 ~D.787.254| 190.350 108.304 1.759.600 1.612.334) 65.767 41.201 643.630 ~ 586,7 
46 660 36,706 439.418 406.724 28,578 22,883 265,460 255.2 534 2.130 22,212 28,705 

297,985 204,547 3.303.350 2,380.529| 161,772 85.421 1,494,139 1,357,070) «63,232 39,071 621,417 527,800 
1,496 1,496 (See this road on p. 308 616 61 11 11 
Chica ago Milwaukee & Gary .| Chicago Peoria & St Louis RR {| Chicago River & Indiana RE Co 

——Month of June— —J 1 to June 30—)}——Month of i —Jan. 1 to May 31—)|}——Month of June— —July 1 to 30— 
1913. 1912. 1912 -13. 1911-12. 1913. 191 1913-13." 1911 -12. 1913. 1912. 1912-18. “Ke 11-12. 
33,573 32,847 456,222 388,306 97,561 07.068: ABR SOR eee 008 nce. e 8 ekaes ** ee ee 

ae | 269 . 162 8 544 25,164 24,663 114,163 114,511 RO egies cere? ee 
33,981 33.757 465.131 ~~ 395.974| 130.562 129,556 637.565 ~ 687.0841 26,888 22,184 358.4938 196,641 

.739 10,350 96,751 81,422 19,644 22,847 93.884 101,540 74 1,514 981 11,240 

5,574 91,898 638 30,88 30,4385 129,554 142,738 2,812 2.710 27.921 21,490 
1,392 1,561 17,989 18,304 6.872 7,813 7 14 1 432 276 
20,047 11,388 195,419 181,081 59,375 65,607 328,966 345,747 11,221 10,200 164,694 92,940 
50,215 30,561 421,851 379,953} 121,967 131,986 618,166 _—‘655,871 17,330 15,850 240,660 _— 139,998 

—16 ,233 3,196 43,279 15,320 8,594 —2,430 19,399 32,113] 9,557 6,334 117,833 56,643 

16,233 3,196 43,279 18,390 8.504  —2.430 19.800 32,113 9.557 6.334 117.833 ~ 56,643 

549 2.630 25,549 24.630 640 ,300 21,840 1, 650 300 4,750 2,600 

—18,783 566 17,730  —9,309 3,954 —6,730 —2,440 10,613 8,907 6,034 113,083 54,043 
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18 RAILWAY EARNINGS [Vou. xcvu. 
; o Terre Haute & So’east fest Pr Pullman & South’n 
| 38. eg | Ceaaamo Texre | 13." “Ista. | to June 30— 
‘BARNINGS sv» 191 -12. 1 Wg 191 . 1 -1 . via 12. wigs, eins} -12. 
eh Prelgnt re revenue... 592 18,767| 122,578 Die. RES AIOE. edenn' So aeaeee -. heen weceee 
ey eas hte mac at Suter IMMA cc Th: omnia dn 6,270 16,157 210/816 ST he ee ee 
.,. incl 623 ~=«108,754| = 142, 127,873 1, : 1,82 932 37 , 
cart (020 $°596| 294'139  84'093 9 560. 300 24 340 71'089  BioRo ae 
,503 19,397 15, 033 ,569 :254 3,499 2,524 40,339 
eS 963 ,008 : a 267 7 30 '336 926 158 105 1,257 
85,920 44,942 55.898 44,488 634,029 5 12,509 11,387 153, _ 137,948 
Tot. incl. inl revere 136,358 81,831} 112,904 104.495 1,501, 1,295,075 18,192 17,034 212.611 193,614 
railroad... _. Url: 8,804 @2,200 26,223 29,925 23,377 427,921 2, ~~ §,739 ~ 417,133 80.594 
EE ia a arp ES ete Ba rca Eee 105 008 OO cee ee oe 
Total net revenue. 3,077 3,824 62,265 26,222 29,732 23,074 425,087 530,345 5,739 ; , 
nag 90 214 1,937 187 10,000 700 120,000 104,400)" 198 “a 407 ees 88 ORO 
2,986 3,609 60,328 24,034 19,732 14,374 305,087 425,945 5,540 
7 7 ane ah 40 9 844 114,303 76,513 
Cincinnati | Georget'n & Portsm th Cin New Orl & Tex/as Pacific i aco 
——Month of J sig. 1, to 30— | Cincinnati New Orleans & Texas Pacific res © & gas gee yb 8 
1913. 1912. ~ 1912-1 “O11. ——Mon une—- —July 1 to June 30—|——Month of J ne 30— 
: $ 1913. 1912. 1919-13. “1911-19. | 1913. 1912. “Wee Be 911-12. 
3,568 3,150 £3, 559 51,210; 636,711 5,208 8,078,1 ,503 580 8,802 8,960 1108-14 
7 10,016 9.776 103,071  108,457| 155.807 139,856 1,848,422 1;746.678 518 676 03°389 B hae 
, incl. other rev. 16,082 16. 101° + £171,648 187,881| 835,368 819,896 10 445,168 9,756,265 9,791 10,003 wee 118, 
Bechemce| ee fae Hea Bere] RO ero tte bea) ee eae 
m’ ’ , ’ ’ , ’ ’ , ) 
pense one 113 411 ,36 1,739 25,819 21.038 "57 eet kee OC. eee Ro 12 at 
tionexp.| 10,039 6,710 73,44 248,242 234,591 3,030,545 2,835,007 2,418 2,293 25,538 26,578 
Tot.,incl. general} 24,934 15,967 _ 144,651 __—-:177,685) 633,129 555,848 7,036,482 6,483,908 3,702 5,361 59,987 61,257 
aE pln te oo —8,851 134 26,996 10,196 202,238 264, 047 "5,408,686 408 "3,272,350 2.356 6,088 § 4,641 «=s«é4,318 «56,908 
ee EE ee ee eee ee ee = “eel wsdeune ° seamen: +s), Ghee): ae 
otal net revenue..| —8,851 134 26,996 10,196; 202,134 ° 263, isi 3, 700; at 3,265,863 6,088 4,641 54,318 ,908 
a 464 7,293 —~=B,576| __29, 31,800 ‘345,600 ~ ‘271,600 555 450 51820 8.400 
—9.414 —330 19,703 4,620; 173,114 231,381 3,055,209 2,994,263 5,533 4,191 48,498 51,508 
Coal & Coke ? Colorado & Southeastern 
——Month of June— —July 1 to June 30— — Month of June— —J June 30— 
1913. 1912. 1912 -13. 1911-12. 1913. 1912. ivig 13." 1911-12. 
65,843 ee TR IE cr aCe eer. Vee ee) ANY 9,548 5,973 114,688 108,007 
19,436 21,480 239,765 197,138 ceaucaad i al i is sk aR dhe AUS chitin sasainad 
88 200 ae” ee Men sesmun  lecaeear?y Bauees +", Guwer 9,562 5,985 115,040 108,203 
14,564 ee. oe en 'Scouds ”* edebeblicr meeees i.) aeeuue 587 910 11,212 0,386 
211 10,555 215,508 Sate! ~haweats "3" Spent Ciseaas ce eles 1,155 503 12,377 9,029 
1,437 13,653 Sates" “ckewén”” ~Sibbe ne. Guilene*).) Beanac 217 207 2,723 2,643 
eh ) en." Sr eee ees dncace, (plan eo kes SCs caked 2,586 1,884 32,778 30,703 
66,320 ee Se EE ae Oe ee mi. ae 5,408 4,348 70,379 66,140 
m rafiroad ~~ 21,880 ~ 413 a ee. MCA “cseaes casas 7) @eacka  Heeeces 4,153 1,636 44,661 42,062 
eoperations, net 16 ,634 19,045 128,8 Lt. . ovdeie .: samhial - badeek . — bhaedal  v~embi’” '. eoewwet bee ae 
otal net revenue. 38,515 an ere “Meet “soncee ". aagebol? UCmeatts 4k weekes 4,153 1,636 44,661 42,062 
not cosh aio » | ,500 3,500 42,000 UL 5 ie caeatite oe ea et oes EE OE ain .750 135 4,955 1,620 
mine os 35,015 ae aes Seeeeel “access. benese Cit webces Noe obese 2,402 1,501 39,705 40,442 
se of road operated 197 Rr ee ee ae 20 20 
Colorado & Yzerman Colorado Midland Columbia & Puget Sound 
—Month of June— — une 30—|——Month of June—— —July 1 to June 30—|——Month of June— — ne 30— 
EARNINGS 1913. 1932. iz. 1911-12. 1918. 1912. 1912-13. 1911-12. 1913. 1912. ipig13." “TOLL-12. 
32,698 30,247 378,473 356,727 94 556 94,493 1,401,427 1,401,302 38,321 30,970 456, 752 387,000 
2,990 467 35,442 31,968 27,173 28.415 262,762 267.142 4,676 1859 58.539 53,542 
79,935 75.541 918,549 876,945) 127,694 133,272 1,828,335 1,830,165 55,011 42,195 595,323 514,034 
8,335 11,129 101.965 95,643 31,710 7.28 270, 248,665 5,732 406 97 210 91,020 
,298 7,252 124,424 139,731 31,916 18,240 338,801 6,554 9,633 81,125 
73 120 1,264 940 9,196 66 92,095 88,760 1 149 2,036 2,049 
23,418 23,422 287,068 279,337 58,329 64,302 817,026 813.720 12,46 11,808 170.431 141,990 
42,175 45,603 542,485 _546,005|__—«137.070 ~—:124.332 1,657,828 1,554,965 25,916 26.727 364,154 330,302 
Net from railroad -- -- 37,760 29,937 376,063 830,940!  —9.375 8,940 170,506 275.200 29,095 15,467 231,169 183,732 . 
ens a dee eal s - eatebee ¢..., erarmabiae —584 —935 —4,432 OE RL. ahavies -.awenee. * Bene) / eee 
Total net revenue. - 37,760 29,937 376,063 330,940; —9,960 8,004 166,073 268,096 29.095 15.467 231,169 183,732 
EE un adedcdeeoe 6,359 5,501 33,791 6,803 1,877 3,820 95,477 89,420 4,756 3.261 47 943 33,995 
Final net _.....--. 31,400 24,435 342,272 304,137; —11,838 4,184 70,595 178.676 24,338 12,205 183,226 149,736 
Miles of Seed operated 54 337 337 55 
Connecting Terminal fp Range Cornwall 
— Month of June-— —J ie to June 30—|——Mon a —July 1 to May 31—|——Month of June— —July 1 to June 30— 
EARNINGS 1936. 1912. 1912-13. 1911-12. i913. * 101 1912-13. 1911 -12. 1918. 1912. 191z -13. 1911-12. 
Freight Bcc 1A A dewine 26. enaxe , 2 eepaalee (>, ockee pe 50,862 do, 091 518,554 495,742 15,373 13,461 195,138 160,513 
i Cnt h boone =i eheous © -. dadnigh (|. seanee 10,472 10,350 118,182 115,959 1,904 2,289 24,159 22 ,054 
i a ere ee ko Pew Sew ecee 71,750 53,082 704,556 657.739 18,595 17,687 240,850 196,750 
DENT SL , Chnahy 5.) ddnkee Cc aheees |. eaiewe 8,219 7,129 95,028 06,12 2,078 1,172 21,558 16.226 
She ola, oo Cee. cilambon> i nedous 9,769 7,387 93 682 65,615 1,804 2,506 2,719 877 
Traffic expenses .--| 8 ------ ------ ween -ne ee 1,61 ‘61 17 ,687 17,924 188 165 1,126 872 
EE SE re ee ee a eee 20,512 19,677 220,802 217,929 4,067 3,829 48,312 43.505 
Tot., incl. general) __---- - - =----- ee ~----- 42,309 38,420 452,799 __ 434,054 8,997 8.612 105,165 94,707 
Net from railroad----| eases foo Banke ooo eteae ©" wubheee 29,440 14,662 251,756 223 685 9,598 9,074 135,684 102,042 
Outside operations, net 749 10,664 90,104 ee eee ae eo ae ee  Sasebel Samses | Sevens 2). GRwREe” | ami 
Total net revenue-- 749 10,664 90,104 81,035 29,44 14,662 251,756 223,685 9,598 9,074 135,684 ~—«102.,042 
ee... cube dina ne 6,429 5,659 17,298 _17,785 2,467 3,071 50,003 51,198 445 470 6,597 7.070 
Winal net .......-.- —5,682 5,005 72,806 63,250 26,973 11,590 201,753 172,486 9,143 8,604 129,086 94,972 
Miles of pod operated 3 13 133 12 12 
Coudersport & Port Allegheny ~Cripple Cree|k Central 
——Month of June— —July 1 to June 30— Florence & Crip te Cree Midland Terminal 
EARNINGS aaae i i9iz- 13. sl 12. — ae of > im Bor 1218, 1 to we _ ~~ th of a or". tt. to Jee, S| 
Freight revenue. ----- | 6,920 7,265 73,113 77 ,280 85,506 85,368 13. 760 2,748 42 52,876 108,413 
Passenger revenue --- 2,932 3,580 43,089 — 44,412 18,220  —_ 20,006 302" 136 162,465 3,968 3,570 41,244 48,327 
Tot., incl. other rev. 10,157 11,445 119,807 124,530) 105,793 108,029 1,228,940 956,392 7,276 8,099 101,742 162,869 
Expenses— Maint.way 3,068 2,570 25,625 26,336 17,331 14:422 ‘119,674 91,589 2,192 2,936 26,164 22,471 
nt. of equipm't- 395 217 .789 ,282 11,991 10,764 116,249 88,573 629 475 8,109 15,304 
i ec en 2'210 1,148 21,75 16,556 70 Cr66 771 3,505 
Transportation exp- 3,327 2,345 39,512 38,665 27,522 31,167 357,656 _ 295,600 1,988 1,851 23,700 62,002 
Tot., incl. =| 7,191 5,713 75,192 75,458 62,202 61,503 662,559 532,733 5,075 5.453 62,073 110,661 
Net from railroad__._| 2,966 5,731 44,615 49,071 43,591 46,526 566,381 423,659 2,200 2,645 39,669 52,208 
es | lla Ean ee. Skanes  f  deadeal “Suebee .  pekbee! 1 aeens « tin twaiewt i) CHeews 5 aes ae | >” en 2) ae 
Total net ye 966 73 46,526 ~ 566,381 423,959 2,200 2,645 39,669 52,208 
a | . 300 , 500 +4015 40400 43,501 __ 8,801 40,513 34,360 247 1,629 12,463 13,492 
Final net _....._.- 2,766 5,531 42,215 46,671 41,658 42,634 525,868 389,298 1,953 1,016 27,205 38,715 
Miles of road operated 39 39 118 129 29 2 
Cumberland & Pennsylvania Davenport Rock Island & Northw cae erron & Union aes 
— Month of June— —July 1 to J ——Month of June— —July une — Month o une— —July une 
EARNINGS 1913. 4 1912. 191z -13. 1911-12. i913. y 1912. 1912-18. 1914- -12. 1918. 1912. 1912-18. 1911-12. 
~ cS 
Freight revenue- - ..-_ . 69,526 59,277 866,639 ON AOE rs i Tk lai - Civrh eee 5,127 3,985 49,781 45,276 
Passenger revenue -._| 2,858 833 36 438 BO OO |... ceo sn hay ewe)  Beeame | ep ewee 5,485 5,473 70,433 73,459 
Tot., incl. other rev. 74,659 63.728 927,927 083 0,398 4,929 135,190 89,459 12,759 11,251 143,736 141,686 
E ses— Maint. way 7,206 8 289 78 228 7O8 B87 MB Od 601 6,57 32,701 419 176 28,615 22,366 
aint. of equipm't_ 25,589 26.176 273,198 275,157 1,322 896 18,294 18,090 ,229 867 23,077 17,476 
Traffic expenses --_-_ 206 281 3,334 RS ea aS iin Te die y:, | allaehi ee 145 3 i ,093 
Transportation exp - 20,708 19,450 265.176 266,612 3,955 2,246 70,971 52,146 5,864 4,691 62,855 
Tot., incl. general 57,325 57,527 659,954 662,424 9.910. 4,898 138,935 106,078 10,976 8,354 121,857 111,764 
Net from railroad___- 17,334 6,201 267,973 267,659 4 30 —3,744 —16,618 1,783 2,897 21,878 29,921 
Outside operations, net 38 28 374 BOS ee Cine ae nee  adeuad) °deewee ‘dees at) .). re) ae 
Total net revenue-_ 17,372 6.2 7 30 —3,744 -—16,618 1,783 2,897 21,878 29,921 
> pitganasiscaa aa 4'453 Soaa as'oRS | ae'RaD 1.970 1,840 221020 20/618 630 8 175 9118 
Final net ......... 12,918 1,945 225,259 225,298! —1,482 —1,809 -—25,764 —37,236 1,152 2,051 13,103 20, 
Miles of ord operated 61 61 " 49 47 47 
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emu ‘aon & H ae & Northern 
eee! udso Ae —_—— bys a miia. 
1913. i + iia? 13. 19 w911 1. 
1 ; ,808 1 0'456 . i rtf 411 awe 
2 ,937 455 3. 2, ’ 2,551 Pao pete Tan oath 
1 .953, ~ 1,953,503 2 275,294 aH 300. pe 21 ,242 ,929 11,421 -——— oo 
141.446 166,537 1,864,866 1,661,762 3,378 mesma il 
303,268 243.906 3,590,932 2,978,844 1,814 dwind sa 
27,125 31,116 281,696 — 272,000 a .  ) 
660,974 639,302 8,212,929 7,478,105 3,243 Rise 9 Se 
1,199,108 — 1,131,800 14,656,690 12,966,950 eee Ok: ee 
"754,305 1,143,404 9,342,842 8.275.078) 1,944 ol wikia 
—3,4 29 35, ‘927 —72, 593 ® 31 744 Nt Oh oe. Homer -—<—— eww 
750,965 1,179,421 9,270,248 8,307,753) 086 380) . UBAGS.... see 
49,700 48,723 (602,712 594,322) 206 36 666 omoisial 
701,265 1,130,697 8,667,536 7,713,431 4,560 3,270 67 ,345 47,779 1a. « TR - tie... 2 
853 853 (See this road on p. 30.) 21 21 45 
Delaware Lackawanna|& Western System Delray Connecting 
Delaware Lackawanna & Western Sussex ——Month of June-— — sig to June 30—~ 
EARNINGS Inctudes Syr. Bing. & .& N.Y. nee Oct. 1 192. —aoe of June— “Tiga une, 30-— sa a o 1912-13. se a 
une . ° " - . 
t revenue. ....- 2,397,986 2,351,315 20" é1 438 25,553,999 7,727 6,079 2,640 DROOL te: senses yi) eeecne  sudentnces Senn 
er revenue -..| 750,806 672.674 8,167,527 7,571,786 5,176 5,649 63 ,439 64,405 SR a nna, ete 
Tot., incl. other rev.| 3,392,183 3,251,839 40,518,044 35,492,527 15,996 14,965 193,723 162,466 12, 12,000 151,263 131 
Maint.way "526.670 459,185 5,043,137 4,392,036 6,228 4,417 46,61 50,95 5,853 4,025 57,374 38067 
t. of equipm't.. Soe 472, O43 6, i: ,292 es FBS ie + ie +t a yi a Bsr 666 ,189 16, 15, 
ex one ; , ’ ease, = eel OS ee eee. 1 ee 
ortation exp.| 1,032,988 875,952 12,458,432 10,995,397 7,364 6,673 86,129 82.534 8,450 5,602 86,358 60,008 
Tot., incl. general} 2,212,816 1,954,871 25,283,231 22,994,061 16,352 14,084 168,429 152,525 15,835 __ 12,299 168,276 120,381 
Nee from railroad..__| i, 1,179,366 36 6 ~{,206,068 15,234,812 12,498,465 —355 881 25,293 9,941 —3,029 —299 —17,013 10,962 
teide operations, net | 27,795 582,375 451,264 ------ ------ ------ -~----- ~ Se esses ks Beet) oa 
ae net revenue._| 1, a8. ‘O8% 1,324,763 15,817,188 12,949,729 —355 881 25,293 9,941 —3,029 —299 —17,013 10,962 
ARS 5 STE GTN 165,000 168,940 1,748,340 2,014,640 1,082 2,000 10,492 20,028 3 364 4,160 4,114 
Final 0 ics ih dh ota 1,040,967 1,155,823 14,068,848 10,935,089} —1,.437 —1,118 14,801 —10,086; 3,383 —§63 —21,174 ’ 
Miles of rail operated 958 958 3 30 2 SAAT 
Denver & Salt Lake oon Laramie & Northwestern, ee Des Moir Moines Union 
——Month of June— —July 1 to June 30—|——Month of J ——MOnNn O —dJu 30— 
EARNINGS 1913. J 1912. 1912 13. 1OrL-12. Gis. 1912. “wig 13.°° “TO. ra 1913. Teig8.” bee ee 
Freight revenue. -._-_- 66.051 73,387 808,790 854,147 3.716 2,397 69, 119 PDO =< Seren 2 Rese: naked jk ieee 
Passenger revenue -- - 37 ,974 26.977 296,390 290,945 1,758 1,721 25,695 PEMOO | meine ead eee ee: oe 
Tot., incl. other rev. 108,712 104,388 1.156952 1,197,596 5,774 4,624 100,148 100,225 31,410 31,266 ye . 7 
aint.way 20 .947 20 ,24 DS ati 183,161 827 1,067 13,057 11,954 ,598 5,339 ae “83 308 
t. of po en t. 18,532 14.101 208.246 196 330 a tf 14 17.068 19.418 673 1,212 ti ‘08 
Traffic , 4 ’ , ’ ,’ a OE £ Fee ak DS a ad | ee SES 
ameportaaion ¢ exp. 29,701 32.605 392.146 433.972 3,728 4,028 52,595 50,088 15,531 14,231 183,529 168,370 
Tot., incl. general 80,260 77.506 888 324 901,986 7,857 8,180 125,321 101 ,082 22,841 21,692 270,892 231,806 
Net from railroad --_- 28,451 26.882 268,628 295,610; —2,082 —3,556 25,172 —8 8,568 9,573 102,484 135,446 
I i ee a tei oe eweese | gees ee 4 semsen |. geen s= —  awewne .. semana. cel 
eaees net revenue... 98.451 26 882 268.628 295,610 2,082 —3,556 —25,172 —856 8,568 9,573 102,434 135, 
DT ccutsatoocawe 3.762 4,720 42,262 41,220 610 62 3 7,598 4,407 2,263 49,681 49°487 
a Rietine gas 24,689 22,162 226,366 254,390 —2,692 —4,183 —32,492 —8,455 4,161 7,310 2, j 
Miles of rad operated 214 9] 56 5 52,753 85,977 
Detroit & Mackinac Detroit & Toledo Shore Line Detroit River Tunnel So 
——Month of June— —Jul June 30—|——Month of June— — oie 1 to June 30—|——Month of June— —July 1 to June 30— 
EARNINGS 1913. 1072. 1012 — 1911-12. ot 19132. 1912-13. 1914-12. 1913. 1912. 191: 13. vWO11 12. 
Freight revenue. --- - - 67,906 75,800 818,459 842,320 125,090 94,592 1,349, 363 1,172,824; Rentals Rentals Rentals Rentals 
er revenue --. 27 ,283 26,544 339,835 330,960 ~-+--- ~=s-5- | ~a---~ == --- | 
Tot., incl. other rev. 100,951 109,669 1,242,326 1,248,101 125,511 94,978 1,354,558 1,176,396 106,700 92,997 1,285,488 1,319,332 
E Maint.way 13,977 15,765 166,414 201,751 11,556 7,570 145,378 08,976 3,464 2,225 28,212 26, 
aint. of equipm’t. 15,055 20,053 174,768 218,290 7,712 5,940 76,064 57 925 3,205 2,828 34,618 35, 
expenses _.. 2,942 2.756 26, 29,503 1,247 1,353 14,738 DCO Ls Senet Go ape nie.  eeee ee 
Transportation exp- 36,919 36,101 443,602 411,688 31,858 27,189 75,047 269 9,138 8,044 106,917 102,593 
Tot., incl. general 71,675 77,561 846,696 898,113 54,889 44 359 639 ,654 542,276 15,871 13,472 170,729 166,069 
Net from railroad. ._-. 29 276 32,108 395.630 349,988 70,621 50,619 714,903 634,119 90,828 79,524 1,114,758 1,153,263 
Outside operations, net —3,107 —5,795 —3,294 PRE) sose<s setene:  cabtide | Seekncl  seuene ‘Gin wwe oi. ee : sage htm 
Total net revenue. 26,169 26,312 392,336 344,663 70,621 50,619 714,903 634,119 90,828 79,524 1,114,758 1,153,263 
I a snc calinaiin pate in onic 8,419 8,595 103,518 101,804 5,945 4,0 66,754 49 856 6,000 4,500 61,507 54.951 
Deel wet... «as-- 17,750 17,717 288,818 242,858 64,676 46.562 648,148 584 ,263 84,828 75,024 1 
Mallen ot reed Opuated "418 418 78 78 6 9 6 1,053,250 1,098,311 
Raye Detroit Terminal Pa Ny ap Toledo & ironton Mia Dry Fork 
——Month of June— —July 1 to June 30—)|}——Month o une— —July 1 June 30— |—Month of December— —July 1 to — 
EARNINGS 1018. 19}2. 1s1z ~13. 1911 -12. tas. 1912. i91z13. 1911-12. 1933: a 1912. “Ton 
peotens in nin 4) 2 ME wna 4 Ghee CU eee C0 Reb. 112,582 115,002 1,391,374 1,475,930 15,630 16,715 90, 
SBS aE AE: ss RIE OE a RS i BARE BG i a TR ey Ie Scene 13,137 12,877 151,769 160,194 1,957 2,063 ia'sa4 1} 96 
Tot., incl. other rev. 27,119 12,594 223,826 138,417 137,406 138,475 1,673,286 1,762,326 17,980 19,123 107, 
Pisine. of equip way 3,980 1,027 32,886 12,166 42.956 23,704 422,046 336,358 ,228 35450 ie. 
aint. of equipm’t- 457 72 2,4 699 100,372 19,311 : 232,043 1,663 1,138 7.542 7,2 
ES Re et Seon oe Oe ae ee WET ae ata Ss 2,442 2,403 31,723 32,465 SUE oe eam ae ee 
Siceenonteaion exp- 9,856 5,316 101,239 51,749 75,329 60,492 859,466 866,224 3,713 4,601 24,391 29,732 
Tot., incl. general 14,484 6,421 138 ,466 64,629; 226,911 111,124 1,846,830 1,576,654 10,637 10,379 67,550 67 ,005 
Net from railroad-.-.- 12,635 6,173 85,359 73,.787| —89,504 27,350 —173,544 185,672 7,343 8,744 39,969 61 
ne PR MR AUP LEED adh ARIS aaa i A Ra RS 11 Sant Ua Sh. age "914 bite tee catia bditanstars oo 
Total net revenue. 12,635 6,173 85,359 73,.787| —89,493 27,338 —173,544 185,457 7 343 8,744 x | 403 
crc cnighaitatden wee 1,100 9,113 12,961 5,934 3,360 68,869 65,244 27 301 a 4 ss et} 
OS ae eee 11,735 5,073 76,246 60,826| 95,428 23.978 —242,414 7,06 ; 
Miles of rood operated 13 13 441 41 _—- 38 . ay vibe oRyATA 
Duluth & Northern Minnesota Duluth Winnipeg & Pacific Durham & Southern 
— Month of June— y 1 to June 30—| Including DuluthRainy paket Winnipeg var al of Ma 31— 
EARNINGS 1913. 1012. “eid. 1911. -12. — aren of a guy 3. to June 30— 191 13 1912. 731913. a 1-12. 
Freight revenue... -.. 19.752 13,354 276,306 295,734 131,281 61,549 1, 116,62 624 639 673 22.586 36. 159 280 
Passenger rc bi 2,236 766 37 986 36 226 23,791 16,377 191, 171,06 2.649 2.285 34 618 757260 
Tot.,; incl. other rev. 26.805 17.055 387 ,699 372.779 161,440 79,391 1,339,393 831,688 25,439 29.463 326, 
Expenses— Maint. way 14,524 ,09 94,195 98 352 34,769 13,938 168,836 116,146 4,448 1245 33346 “8: 188 
Maint. of equipm't-. 4,717 .704 49 632 37,121 20,354 14 71,971 105 ,560 2,654 853 24,808 
Traffic Dea len: conten”) dapmaks (A. wewek 0's wae eee 1,71 1,075 9,607 5,438 525 63 7,076 drt: 
Transportaton exp- 7.867 5.211 108.411 110,777 52,310 15,342 483 ,089 251,276 5,909 5,812 67 449 63 ,099 
Tot., incl. general 28 958 20.615 275,071 269.062) 114,364 39,338 874,063 500,714 15,353 16,193 150,699 140,896 
Net from remeee. ai —3 560 ~ 403.717 47,076 40,053 
(A ee teen niened iy x he [babel BGS roe endl inti Ree ed RS 
Total net revenue... | —9,152 — —3.560 112.628 ~103,717| 47.076 40,053 465.329 —330.974| 10.085 13.260 ~i7, 77,870 
~~ 07 682 16.252 ___ 15.6 8,072 359 63,201 33,478 ‘324 9 is'o7g 45820 
Se Ree me ee —3 224 —4 ,242 n , 39 004 36 693 402 ,038 ’ . ’ , 
Miles of oa operated lik F 96,376 88 ,063 165 5 297 496 | 8 18 12 wt: 161,903 164,074 
Bast Broad Top RR & Coal Bast geaper RR & Terminal Go East St Louis Connecting 
Month o une—— — to ge 30—|}——Monin oO a —July 1 to May 31—|——Month of June— —Jul 
EARNINGS 1913. 1912. itz: i3. 1911 L 12. 1918. 19 ' ee ts es -12. 1038. 4 1912. iid. os a 
: 
Freight revenue- ----. 22,966 20,128 296. ee SARL. Semen 245 COROwS te GE ee meee hAS dobico see a ° edael oe . 
Passenger revenue -- - 1648 2,323 33.735 31,152 ------ ------ -+---- be oe we dics htsin icon shies Rede 6a Bdihine atu 
Tot., incl. other rev. 26 ,027 22 965 335,509 307 ,049 4,087 3,875 44,986 35,057 36,730 ot 897 543 ¥ 
Expenses— Maint. way, .780 2.151 31,86 27 888 113 3,198 3,180 6,03 ,926 4,9 *$0'S08 ee age 
aint. of a $. 5,968 396 30,374 22,473 703 448 045 6,592) l 356 4, ree 2,155 48.864 
Traff eont) eewppae goo eS Bee yo 2 eR MBRS. . mgeees 5) Oumpeel t+ male 40 9 weg . 2. 
Transportation exp_ 4,099 3,903 53,115 53,692 2,062 1,566 20,434 14,668; 14,388 15,134 195'324 197° 560 
Tot., incl. general 13,756 8,718 145,953 132,223 3,061 5,362 34,629 29,207 23,446 26,936 331,896 308.149 
Net from railroad _-- 12,271* 14,247 189,555 174,82 1,026 1,487 10,357 5,849 | 13,283 ~—-8,, 960 746 
SI, OT a es tk ee 0 ,047 »720 7,558 6,533: 119 29 saat 7 ane 
Total net revenue- - 12,271 14,247 189,555 174,825 4,074 233 17,916 12,383: 13,403 8.990 144, aE 
Ls «aaa 931 2 931 5,690 250 200 ,949 2:200 "856 =: Cr'1.432 44,881 Ae" 102 
EE OU Ciwiincses 10,340 12,956 180, ; 824 33 14,967 3 : 
Miles of eed canted a6 rr 624 169,135 ‘ 3,8 oe Ws «: 10,183 7 546 10 423 123,151 $0,931 
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Net from railroad 
Outside operations, net: 
Total net revenue- _: 
Taxes 


Final n 
Miles of poe operated 


EARNINGS 


Freight revenue... .- 
Passenger revenue ... 
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EARNINGS 


Tot., incl. other rev. 
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Traffic expenses .. 
Transportation exp- 
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East Tennessee & West Nor Caro stern Kentu ucky El a rs ‘ne uy bo Jane, 2 
——NMonth une 30—|—. ery cmenttntainy 0 
1913. 1913. tt 13." “WwiL-12. pe 1912. — 19 nt. isis t S12. Buy Same 
13,420 13,938 183,158 184,607 831 2,576 352 38,325) 550,682 539,023 7, 136, 208 
037 mee | 42,544 8,716 807 "796 13,098 13378 110,269 87.116 1,151,937 
18,045 18, 042 "334,311 229,923 3,969 3.707 ~~ 50.410 ~64.769| 601 679 655,800 8,657,716 
96 21,374 (053 2,360 552 26,397 2,816 72,44 53,906 1,039,279 
1,196 i $21 22.441 24,970 20 Cr580 9,139 8,433 84,407 656 1.161.269 1, 
142 1,462 ei reer.) a esee 116 85 16,492 14.241 175734 
4,943 3, 621 51,999 47,831 1,509 1,334 18,911 19,121} 206.459 187,665 2.420.384 2,1 
2 8,108 114,519 114,605 4,310 1,658 59,821 ____ 65,485 | 409,095 ~~ 364,447 5 _ 5,118,283 
9,259 9,933 "119,791 115,31" Ps ato aca ai; it mei: 1/996 Sass jee 17 
-~---- o----- ee ed —e — —35,652 —58,1 
9,259 9,933 119,791 115,317 —340 2, 049 —9,410 —10,715| 280,850 289,356 3,505.7 055, 
474 4 6,113 5,956 108 128 1,360 3 35,000 22.431 5178 78982 = ‘28 1 
8,785 9,450 113,678 109,360 —449 1,921 -—10,771 -—12,109} 245,850 266,925 3.126.827 2.777.873 
36 36 36 36 982 "201 8 v 
__,Pscsnaba & Lake Superior ioe a & Gault arn onth peor East Coast 
onth of June— June onmation une —dJt une —Mi 

1913. 1912. “Wigs.” 1911-12. 1913. 1912. 191 2-18. 1911-12. igi. ad 1912. “eid 13° ”. 191 ia. 

24,244 26,351 332, 996 299,890 5,263 8,625 82,472 91,147; 142,696 208 893 2 Abe 213 2, 
1/821 1,299 23,408 20,095 1,344 1,660 18,793 20,085} 107,851 105,420 1,914:798 1/749, 
26,334 27,950 ° 360,930 324,222 8,024 11,163 115,672 118.412|” 304,149 352,783 5.037.056 ; 
8,931 6, 3, 64,143 1,738 2,176 31,057 37'536 64,076 608 , 770 841 mf 
2,670 44,029 43,403 590 2,218 25,347 22.684 48. 1133 59. 618 706, 790 B95 
"4,255 4,183 95,207 81,558 3,171" 3,133 37.029 5.052; 128.632 136,104 1,837 92.189 1,618,4 
17,981 14,017. 210,701 195,973 6,981 10,795 122,806 130,524)" 264,353 __—«280,288 3,554 "3,554,603 _ 3,117,081 
"8.353 13,932 150,228 128,249 1, ~ 908 —Z,1 —12,111 30.795 ~ 72,494 4 "1,482,459 2.452 “T,315.238 
“3353 ~ 13.932 ~~ 150,228 ~ 128,249 1,042 368 ~ —7.1338 ~—12.111 7 770 60 oh i 467. 191 ~ 1,309,854 
2,153 1,632 6.04 15,859 279 213 2,958 2,058 32,018 16,060 4,518  ‘'186,560 
6,199 12,300 134,183 112,389 763 154  —10,092 " —14,170 5,760 53,879 1 se 673 1,123,293 
142 13 31 31 "642 642 
Fonda Johnstown & & Gloversvitie i wi Smith & Western Fort Worth Belt 
onth en 0. 30— |——Month June—— — 

1913. 1812. “Wigat 13.” “Ti: x. 1913. 1912. 79113.” et: ~12. “e ad 1912. ye isthe 12. 
22,942 25,778 ov, 179 245,431 17,267 15,209 457,643 500,242 17,592 13, ‘ , 
59,379 55.138 661,082 635,202 17,584 econ) Sera. © (Meee eke — * : ai sin 
86,442 85,565 988,323 932,167 38.701 33,386 726,307 768,789} 21,323 15,90 215,729 3, 

8,843 7,322 94,299 6,123 ,530 436 1:009 140/417] Pia P 969 Bf ai0 1S ee 
4,900 4,272 56,364 53,346 4,409 15,405 165,673 160,162 525 265 , 3,256 
"816 7 9,148 8,857 1,425 4,392 PC ey rs 
22,044 23,597 270,893 262,234 16,708 21,972 235,082 233,986 9,849 8,628 118,723 109,190 
: 42,089 35,985 498,086 458,438 28,283 42,109 605,932 587,580 13,756 11,196 169,896 —_- 142,582 
“aan "49.580 580 ~ 390.287 237 ' ~ 473.726 Z 29 “10,41?  —S,?23 120, 181 yt oo." Tae 4,710 45,832 30,556 
0. 520 ~ 45,520 482,860 ay a7 10.417 — —8,723 120.375 ~~ 181.468) 7 666 4-710 ~~ab 835 30 B56 
4,363 3,291 47 863 40,875 3,684 3,163 ° 51,784 49,263 : 128 4ThO: 4625 1, 
5 156 42,229 434,997 427,072 6,733 —11,886 68,590 132,205 7,441 4,560 44,207 28,756 
88 88 221 221 15 15. 
ee Bidland ia Galveston Houston | & Henderson 
MT 0 une— — une — Month o wune-—— une 30— 
1913. 1912. 1912-13. 1911-12. 1913. y 1912. “Wig.” “SHL-12. 
5,024 ee: ee ee ee 1, 213, 
RR Seo Ee (oe - | etme ene bape jas Genes’ ar nieys *7a'RO4 '138°208 
8,425 can See SPT | Cocca ueebe CO  keaeu Uheabe . 1. 2 
055 2,183 36,248 SPT L:. . gancew ) OP emia i, mkwes teas " ‘408 Ht! 33 Os 41h 808 
1,514 1,813 0,321 DET - canseu: 7 puiebelic o aekaee -o . Mwewe ,024 2,82 31, 
380 375 4,644 SEL | bhebee, i). Gambia eeenen oom eee 162 1,303 14,441 17,725 
4,684 4,345 69,714 Ea OE OE Oe = lhe illivm , > alee 11,314 13,520 172,583 218,601 
10,557 9,517 142,651 137,200). 6.4.0 eran econ 16.556 26.051  253,126° 332,849 
—2,132 410 19,482 Pl = xcewate.: Saw. deades -. enwaun 7.634 —3 544 68 ,804 79,093 
eis ae es ee ee eee ee ee ee 
4 400 4,800 eee a Rabelilet RE anes ik aia 2.567 3,000 35,920 215 
—2,532 10 14,682 DEMIR. ccacua ciecehac  idseaea  Gabewe “5,067  —6,644 32.883 38,877 
74 74 Bi i ee em ai i a i) ee ics deal 50 
Galveston Wharf Genesee & Wyoming Georgetown & Western 
——Month of June— —July 1 to June 30—|——Month of June-— —July 1 to June 30—{|—— Month of June— — oie i, to 
1913. 1912. 1912-13. 1911- -12. 1918. 1912. 1912 13. 1911-12. 1913. 1912. 1912-1 “T8t1. Te 
9,365 9,164 215,603 202,545] . 23,912 11,544 180,060 106,643 13,519 18,784 268 787 ont, 562 
Ce her ewes SORE! ae jattes 69 78 1,007 974 4,236 3.632 58,129 46,408 
30,102 20,449 558,998 478,279 24,152 11,649 183,988 107,834 19,212 23,748 347,428 317,808 
‘084 1,958 26,230 24,026 2.06 17,460 15.899 3/800 7.56 
3,177 4,035 20,519 20, 1375 4,170 8 12,197 7,707 2,398 5,956 73,269 67,553 
66 346 4,403 32 206 186 2,536 2,111 170 197 2,419 2,209 
30,595 19,880 448,932 379° 617: 3,380 1,969 33,557 20,843 6,909 8,939 115.446 103,138 
36,961 27,592 — 506,420 — 435,099 10,892 10,179 78,622 58,082 14,375 23,680 288,402 250,549 

—6,.858  —7.142 52.578 43.1801 13.260 1.470 105.366  49,751| 4,837 67 59,026 67,268 
10,338 Oe een (* 7 L .. QUE BE ee Oe ei en a a a AS ee os 
3,479 4,678 444,919 394,506 13,260 1,470 105,366 49,751 4,837 67 59,026 67,258 

ar © | GR AES 18,346 14,584} 31 170 465 89 500 500 6,000 5,926 
2,268 © 3,564 426,572 379,922 12,949 7,300 ~-—«:101,900 46,859 4,387 =—432 53,026 61,332 

11 il 19 16 112 101 
Georgia & Florida Georgia ! Florida te Alabama Georgia N orthern 
—M of June —July 1 to June 30—|——Month of M ar 31—}——Month of J 1 t0 June 30— 

1913. 1912. ibiz18. 1911- -12. 1913. “E 1912013." 0" 1-12. 1913. | . i “iid ~1 1911-12. 
33,130 34,572 542,634 511,861 29,172 27\358 349.475 324,646 8,502 388 > Nea ee 
17.647 ‘21. (647 245/293} 14035 13.579 159,052 _150,827 4,390 een Sore) Re 
55,118 58,532 832.689 800,541 46,704. 45,397 548.492 518,700 13,902 te cee 

2 15,010 53,078 140,142 11.429 10,614 112,418 89,129 2,44 Spee * ce, ue 
11,930 12,502 123,578 114,827 6846 7,855 90,630 86,257 2,221 een ee eee 
95 3,77 35,17 37,340 1,258 1,3 15,432 15,101 1,194 Eig ae a a8 
28,393 30,181 349,586 _ 366,233 15.014 17,821 184,057 202,311 S508 © O2E8 ccs eee 
63,431 66.994 733.653 727,942 38,300 41,903 445,362 441,693 12,819 BrP eehiediapes. eps agape es spneageY 

—8, —8,462 99,03 598 8.4903 103,129 77,007 1,083 4.” 
Shanley Su stewn rearoga Lidgenes ws Sara nn; Ve << Oe BOM oe os oe eee eee 

—8,312 —8,462 99 036 72,598 720° 2,034 97,462 69,894 1,083 4 a ee 

3 275 39,701 39,145 5350 2,200 26,000 22,297 675 7” Gitte Prine 4 
—11,612 —11,737 59.535 33,453 ae 71,462 47,596 408 a... ee 
3 352 . 192 192 68 68 

Georgia Southwestern & Gulf Great Nort) hern System- 

—Month of June— — July 1 1 to June 30— eest Northern armers’ Grain & > thas 

=. ne Tae 2 oe “TOl112. | 191s” Os. 19tIB.” “AOL1-1a. 
2,751 2,942 68,126 72,884) 4.881.023 4,148,213 58,426,235 47,877,369 4,18 1,739 88,458 406 
,992 3,292 37,954 41,857 1476" 491 1.292.237 15,158,588 13,623,008 2,517 1,678 26,120 20,910 
6,238 6,908 114,130  122,051}~6,707,609 5,830,034 78,654,590 66,160,622 8,159 4,511 128,744 94,304 
820 1,292 12;963 15,086 1617649 1.525.249 12,321,241 9,195,465 1,402 623 23.8 19,714 
452 591 8,400 6.7721 '615.499 25,177 9,361,316 7,850,317 204 7,347 5,779 
313 282 4,593 ,396 125,597 96,455 1,242,553 1 ‘089, 710 26 120 956 
3,526 3,469 40,729 42°194} 1,804,060 1,478,391 21 473. 237 18,177,686} 2,205 2,900 33,721 31,283 
5,733 6,285 76.119 78,309| 4,407,240 3,824,431 45,828,640 37,610,569 4,062 5,106 72,840 «65,023 
. 0 59 2,006,102 32,825,950 28,550,053 4,097 —595 903 29,280 

BP mh... ee 8.70 a 390. eS ek 20,468 21,522 115,859 er Roe ain Php id 0 

05 623 38,010 43,742 430 2,026,571 32,947,473 28,665,912 4,097 —595 55,903 9,280 

226 423 5067 37 " 402° 096. 264,200 4,276,898 3,486,571 1,137 848 11,019 0,079 
84 200 32,942 38,370| 1,987,334 1,762,370 28,670,575 25,179,340 2,959  —1,448 44,883 19,201 
35 35 7,752 7,482 6 66 
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Tot., incl. other rev. 
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of equipm't. 
expenses . 
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Tot., incl. general) _6,716 


Net from railroad. -_ 
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Tex — net revenue. . 


~ege 
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EARNINGS 
Freight revenue 
Passeng 


er revenue ... 
Tot., incl. other rev. 
Ex Maint. way 
of equipm’t_ 

c expenses _ 
Traffic expense exp. 
Tot., incl. general 


Net from railroad... 
Outside operations, net 


ke ag net revenue. . 


Pinal a 
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EARNINGS 


Freight revenue 
Passenger revenue __. 


Tot., incl. soeper rev. 
"Wine. of aint.way 
sow “de of equipm't. 


expenses . 
towne exp. 
Tot., incl. general 


Net from railroad. _.- 
Outside operations, net 


Total net revenue... 


Final n 
Miles of pod operated 


EARNINGS 


er revenue ... 


Tot., incl. other rev. 
Maint. way 
ome of equipm’t. 


Cc expenses 
een exp.| 
Tot., incl. general 


Net from railroad. ._._- 
Outside operations, net 


wae inna net revenue... 


iat aes 
Miles of rood operated 


EARNINGS 


revenue ... 


- Tot., pencil, ooper rev. 
wa 
Maint. of equipm’ ‘. 


Transportation exp- 
Tot., incl. general 
Net from railroad... 
Outside operations, net. 
Total net revenue... 


Grafton & Dpton... . 
— Month of J 


1913. 


3 
4,844 
2,912 


1912. 
$ 


BEA? iy 


64,823 
41,248 


mit | x». 


179 
456 





122,253 
22,309 





— Month 


1913. 
38,170 
15,735 


. 121 





60,803 
14,194 
il, 044 


63 
16,995 


57,1 
9, 718 
9,290 


61 
17,081 


ae ben BEY & W 


iv} aM 


oF1 

3 
143,794 
92,313 


5,282 
231,724 


—reen Bay 8 


WO1 eH) 
495 .303 
168°724 
725.276 
146794 





5,285 
217,209 














44,754 


38,392 _ 


501,698 


480,791 


56040 18 718 086.204 244,485 








16,049 
3,870 


18,748 
1157 





Gulf & Sabine River 


——Month of M 


1913. 
$ 


6,658 
"397 


—— 
13,187 
523 


—July 1 to May 31— 


1912-13. 
98,575 
4,828 


1911-12. 


7,384 
3,898 


12,179 
248 


15, 590 
248 








225,765 


216,678 


Gulf & & Ship. Island 


——Month 
1913. 


3 
131,969 
35 ,227 


ads i912. 


$ 
110,438 
31,617 


19 o1e13." 
1 548, 699 
‘41 3 


une 30— 

“1911-12. 

1,427,619 
404,531 


4,619 
36 
sult 


ee 1 to 
’ 191 Wigs.” is 191 


® 335 
3,634 


66,825 
Line 


123,911 
47 ,926 





7,843 
5,060 
ene 


4,565 


13,060 
8,062 
5,637 


5 
6,076 


110,784 
35,199 
42,689 


110 
44,820 


Bt he 
31,927 
36,260 


0 
35,384 


180,725 
21,328 
34,645 

3,159 
54,488 


2,110,542 
285 ,67 
376,938 

34,158 
563 ,590 


1,982,322 
363 517 
596, 841 


6,528 
5,883 
1,493 

683 
6,789 


182,055 
66 

* 436 

86.647 





13,283 





~~ 1,732 


135,832 


116,811 


121,935 
58,790 


732.179 
22,407 


_ 1,359,998 


1,358 ,094 


16,476 


200,354 


84,801 


31— 
—12. 


-10:840 
3 


57,408 
126,735 


—9,948 —18,299 46,464 





9,136 


22 407 
4,979 


—18,299 
7,991 








Hannibal Connect 


— Month of June— — 


1913. 
"§ 


1912. 


19113.” 


une 30— 
teh ies. 


49 ,654 
"307 


17 438 
307 


Hoboken Manufacturers 


— Month 


June— —July 1 to 
o iz 13. 


1912. 
$ 


June 30— 
ae 


—10,473 
97 


—26 »290 


Hocking Valley 


of J 


1912. 
531,327 
74,192 


aH 3 
a Ta 





666 ,227 
65,904 
105,642 
8,272 
193 ,899 


7, Slt aes 
1,595,265 

383 
2,332,475 











10,510 


—516 
1,372 














403 425 


~~ 386,783 
i2,209! 320,074 279,444 2,833,800 2,724,637 


4,983 ,843 





856 
2,048 


320,074 
52,800 


191: i 


5,958, 
'874,59 


7,303 Sos ns 
1, 193: 91 


2,245,656 
4,579,042 


279,444 2,833,800 2,724, 
27.049 


477 ,900 


414,188 





Huntingdon & Bd Top Mt RE & C 


——Month 
1913. 
$ 
44,508 
5,491 


of J 


une— 
1912. 
$ 
37,241 
6.266 


Burst 13." 


“191: 1-12. 
$ 





45,285 
6 











wa Ad Idaho po Washington Merthern 


1913. 
43,633 
11,891 

56,841 

10,255 

902 





2,008 
23 ,026 


1912. 
3 


54,461 
11,160 


67 335 
6,512 
9,474 
1,798 

24 ,223 


abiga8.” 


540 839 
121,658 


“tor 12. 
3 


385,163 
111,705 


267 ,274 
351 


30— |——Month 


252,394 2,355,900 2,310,448 
"B52 


1912. 
$ 





682,545 
as 735 
103 ,188 


15,820 
275,612 


of Sune Northern . 


“Wid.” 





45,090 
——ee 
11,751 


44 862 
22,473 


501,035 
181,510 


“Preis. -12. 














13. 
3,519,278 3,423,447 42,589,298 37,881 


765 
1,104,449 1,151,153 13,455,884 13,337,562 


11,751 
4,000 


22,473 
4,000 


181,510 
48,000 


171,482 
5,611 


105,265 





7,751 
150 


tral System- 


Chicago Memphis & —. 
30— |——-Month of June— Tt ef , 
’ a ; 


18,473 
150 


133,510 





“181: 112 
152,7 


1913. 
$ 


165,870 


Tinois | Southern _ 


eid.” 


94,213 


“Tt: S 


389, 33 oee 





533 982 5,231,082 


1,203, 
105,225 
1,860,014 


'B72,440 


64,280,903 58,727,272 


519,024 


7,091,214 


8, 
1,148.059 13,952,654 13,857,548 
1,400,941 


98,433 


1,938,283 24,743,324 23,653,249 


7,750 
243 
1,069 
48 


3,290 


13 134 
:310 
19,593 
925 

59 ,963 





_3,827 058 058 357 SA £874,254 50, O88 911 48,121,466 





“7,485,924 1,306 “7.356.827 14, 


—2,318 





st 791 





a 592 


O07 356 


11 10,605,805 805 


__11,514 
—3,763 


178,396 


~ 19,728 











1,483,605 1,346,036 14. 154,399 10,498 as 


256,300 


"229,282 


2.903.550 


2,685.7 


19,728 
7,092 


132 305 





1 aad eee 1,116,754 11,250,848 aS Ti 
(See this road on p. 38.) 


762 


4,762 


12,635 


2 653 ~ 
136 


110,354 


“12 
a 
138° 1 


41 


Hlinois Terminal International & Great Northern ronton 
——Month of June— —J 


Pe Ne ee Ne Se eer ee eee ee 


revenue __. 
Tot., incl. other rev. 


BUiine. of equlp way 

of equipm’t. 
expenses 

Fae nine 4 exp. 

Tot., incl. general 


Net from railroad... 
Outside operations, net 


Total net revenue... 
es 


Final n 
Miles of oe operated 


EARNINGS 


2 Tot., incl. other rev 
es— nt.way 
Maint ont. pod equipm't. 


reation exp. 
Tot., incl. general 


Net from railroad. -_ 
Outside operations, net 


Total net revenue. . 


Final n 
adlae ab rand Coaehed 





ei! <f 
286 


191 : 13." 
276 587 
2,699 


to June 30— 
st Yan 


onth 
1913. 


$ 
470,212 
182,267 


of June— 
— 


488 ,603 
196,908 


—July 1 to 
1912-13. 


$ 
8,074,686 
scene 


June 30— 
che lash 


1913. 
$ 


“Wid.” 


238.176 176 


191. a. 
$ 





Cr49 
Cr306 
366 
2,887 


294,505 
92,525 
494 


§,515 
64,727 





4,369 


~~ 926,135 


704,553 
92,575 
00,503 
27 876 

855,882 


732,950 1 
110,524 
112,278 


5 
357,493 


1,260,564 
4 472,196 
1. sire: 


9,663 
4,796,525 


256.731 
20 


26127 


3,279 
63 ,078 





606,334 


__ 635,318 











98,218 
AS eee oo ae 
98,436 
20,000 


97,631 
—1,228 


96,402 
20 ,000 


_8,527,479 


2 “2,733,085 
—21 ‘013 


ee nD 


* Ta 


7,548,770 








2,809 ,996 
2,803 ,662 
309 ,000 


134,859 
121,871 








121,871 
7,775 





1913. 
»259 
1,753 


Jamestown Chautau 
onth of M 


1912. 


$ 
5,397 
1,857 


“7912413. 
$ 


76,900 
15,581 


SOuGUe O he 


83 ,924 


Erie 
3i— 
1911-12. 


rg Bae 


78,436 
1,159 


Jonesboro Lake Cit 
mr of June— — 


> 
18,110 
3,196 


76,402 
1,159 


= ae 
10,565 
3,896 


2,372,071 


iig8.” 13. 
175,991 
50,854 


2,494 ,662 


& Eastern 


June. 30— | —. 
avi gts. 


127,851 
62,310 


114,096 





Kalamazoo Lake — uit S Chicago 


Month o 
i ‘if 
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1813. 


13.” 


67,345 
65,100 


une 30— 
“911 -12. 


63'908 





9,609 
2,627 
957 


606 
4,981 


7,812 
1,884 
818 
364 
4,669 


99,397 
23 ,634 
8,940 
4,835 
65,384 


os a 
22,821 
5,835 


2,254 
61,826 


24,974 
3,529 
6,914 

276 

14,607 


17,242 
2'870 
115 
6,629 


268 485 
783 
32,518 
3,182 
75,996 


221,529 
40,667 
35,380 

3,560 
60,493 


10,983 
1,610 
1,214 

2 


7,312 


143,384 

14,674 
2°94 
97,06 





9,786 


110,960 


102 ,086 


—_ 25,517 


17,241 


193 342 
~~ 10,142 


158,316 
63,213 


10,770 


133 ,443 


























RAILWAY EARNINGS 
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Outside operations, net 


_ Total net revenue. - 







revenue _.. 
Tot. ; el ener ee rev. 
wa 

aint. of equipm' t. 

Transportation Sales eb. 

Tot., incl. general | 

Net from railroad_.__. 

Outsideoperations, net 

Total net revenue... 

Taxes 


EARNINGS 


Fee nen --- 


‘Tot., 


incl. other rev. 
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Maint. of equipm't 
expenses 

portation exp. 


Tot., incl. general 
Net from railroad___. 
Outdlde operations, net net 
‘Total net revenue... 


Taxes --....-.-....- 






EARNINGS 
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revenue ... 


Tot., incl, other rev 
| «way 

t. of equipm't. 

ro ex --- 
an n exp. 
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Net from railroad... _. 

- Outside operations, net 







er revenue ... 


Tot., incl. other rev 
E Maint nt.way 
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ic expenses 
portation exp. 
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Outside operations, net 
Tar sonal net revenue. . 


EARNINGS 
Freight revenue.__.___ 
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er revenue __. 
Tot., incl. other rev 
ies— Maint. way 
aint. of equipm't 
ic expenses __. 
Transportation exp. 
Tot., incl. general 


Net from railroad___. 
Outside operations, net 

Total net revenue.. 
Taxes 


penal, n 





8 Le ae 20 
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228 ei 145,252 ~ 62,212 ae. deceaie 
91.370 Fees . cocene 
aes 37 34s 13,137 165,550 -..... 
822 27,675 484 a... ceaueih 
,607 928 427 Be ote 
212,424 192,546 2, 185: 418 “2,013,560 76,228 868.607 ——-.-__- 
"11 ~ 79 ee , 59 | ’ 4 . 91 —14 015 59 820 a 
84,458 104,304 1,117,749 1,131,599 —2,691 —i14,015 59,820 --...-. 
7,054 7.858 106,261 104,538 6,108 4,750 Ol.tae mace 
77,408 06.445 1,011,487 1,027,060 8.718 6.273 87,020 81,393} —8,800 5 705... ~LSOk . wacsie 
176 154 154 259 259 
Kan City Mex & Orient Ry of of Tex eS. eee ON City Southern ai weneen Ot City Terminal 
— Month June — —dJuly 1 30— |—. —Ju 30— 7) June 30— 
1913. - 1912. igs. 1911-12. 1913. 1912. iid 13. 1911-12. 1913 1912. “eid.” 1911-12. 
46,245 34,486 698,897 ---.--| 623,565 645,522 7 958. 386 6 658. MOON oo iS a 
9,537 12,762 222,996  ...... 155,038 _ 140,073 1,694,580 1,599,345 Shores ea ngreeet BS ei ip nto 
71,020 60,072 970,540 © -...-- 853.980 167 183 123 10,706,309 9,272,859 36,187 35,991 462.615 373, 
‘386 8=-:14,009 147,084 -- --- - 92,219 1,024,840 1,041,392 3,37 5.699 44.4 
14,185 Beal. Mel eeccne 110,321 1,344,624 1,289,936 6,14 6,010 84,790 : 
‘869 3,040 Smee | Sees. 28,298 14 B08 315, DOR BTO1 *cccods °S\ aapend ” ae eee 
exp. 34,637 24,305. 475,086 -....- 320,208 257.696 3,661,311 3,318,608 26,228 24,268 320,580 262,304 
69.008 040. S2a.002—s—«tw 585,138 531,457 6.747,157 6,332,838 36,839 36,9) 462,384 379,287 
te te we... 268,842 235,666 3.959.152 2.940.020 —652 —958 331 6.034 
“3,012 ~ —-3.968 97.608 ..... 968.842 666 3.959.152 2,940.020| ~~ 652 ~~ 958 931 8. 
,000 2.500 ee 41,141 51,133 '465,; 10, 4,926 5,506 _ 54,910 05, 
—QR7 —6 468 66 ,740 -- ee. = 227 »700 184 532 3,493 813 2,529 ,651 —5 ,579 —§ 465 —54,678 —Z71 ,661 
476 382 8 827 9 
Kentucky & Tennessee Kentwood & eastern _Lackawanna & Wyoming Valley 
——Month of June—— —July 1 to June 30—|——Month of June— — big 4, to of Juine— — July 1 to une 30— 
1913. 1912. ibid 13. 1911-12. 1913. 1912. 1912-1 Wits. ~ 1018. 1912. 1912 13. “WerLi2. 
10,894 19,363 169,794 133,855 17,181 17,875 ait 983 203,150 5,938 5,409 73,712 58,007 
504 '259 5.479 4,388 1,306 ,048 15,191 12,132 48,138 44,033 540,517 __ 512,183 
12.439 20,586 180,358 143,982 18.843 19,418 235,219 220,447 55,684 50,798 ' 587 ,504 
Cr8,296  Cr2.340 8,966 22,204 3,763 3,002 44,2 5,610 4,524 48,7386 49,414 
651 061 9,060 18.917 4,853 3,493 46,667 37 355 5,420 6,048 67,875 70,948 
Be ee hit eee cca ae 22 126 845 591 {581 7,952 
2,301 1,959 32,363 23,371 5,459 4,352 66,186 50,715 15,192 14,957 189,012 189,445 
Cr4,118 3,633 90,354 73.078 16,852 11,864 169,784 137,028 28 204 27,317 327,989 333,866 
~~ 46,557 16,952 90,003 70,904 1,991 7,554 65,434 83,419 27.479 23,480 305,104 253.638 
Re ee ee a ee eee Sete ee ies Wabak ie te 2 pie ae —554 —239 —5,668 —2,878 
16,557 16,952 90,003 70,904 1,991 7.554 65,434 83,419 26.924 23,240 299,436 250,759 
7 31 960 532 971 789 3,273 | Rees 10,429 7.1 
15,817 16.640 89,043 70,372 1,019 6.764 58,796 80,145 25.555 33.240 289,006 243,645 
Lake Champlain & Moriah Lake pupetior é & Ishpeming Lakeside & Marblehead 
——Month of M: —July 1 to May 31—)|}— J June 30— |——Month of June— — vig.” 

1913. 191 1912-13. 1911. -12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-1 “T9112. 
20,378 , 5 169,053 153,163 87 ,029 34,655 374,526 155,628 12,481 11 539 169 926 =r 
199 "124 “1,303 1,118 723 282 3,396 4,033 87 1,749 . 

23,272 15,955 194,246  180,987| 106,322 35.192 421,564 164,791 12,676 Tae 172 ft ; 
3,024 2. ,224 25.496 10,878 4,493 149,806 : 3,141 644 ; 
2,352 1,626 27 ,229 33,389 $301 8,168 97,189 88,642 939 1,903 

edie hae | es CP ee 185 81 1,394 1,257 52 152 660 
5,564 3,683 48,976 44,660 21,916 9.973 119.611 A68 _ 2,768 3,475 51980 

__11,455 «8,094 ~—s 108,934 —«110,694 42,928 23,728 _ 386,086 _- 206,088 "7 896 6,769 103,033 — Fos 0s aR 74,329 

41817 7.861 86.312 70,293 63,393 11,464 35,477 —41,296 «4779 ~~ 4,876 "60,442 "55,041 

11,817 7.861 ~~ 85.312 ~70.203| 63.893 11.464 35.477 ~--41.296 2.908 4,876 69.636 41 
1,800 600 12,600 ; 3,253 2 36,124 27 303 680 101 7,654 

10,017 7,261 72.712 63,693 60, 198 9, 207 —646 —68,599 4,228 4,775 61,981 48, 

Laramie B Hahn's Peak & Pacific " Las Vegas Vegas & Tonopah he Lehigh & gh & Hudson River 
— of June— —J June 30—|i——Month o — Month o 
1913. rq 1912. iiz13.. 1911-12. 1913. 1913. 97913." Wii. 1913. 1913. “weg 13." —_ 
776 6.027 130,485 100,454 8,461 16,027 147,044 143,746) 137,229 133,990 1 m2 366 
1,727 2,545 26,284 25,083 3,138 3,574 35,014 35,668 3,904 3,503 47 562 47,7 903 

10,434 9,917 167,209 132,320 12,685 21,665 196,713  194,549| 171,664 139,222 1,849,435 1, ue 
2,784 7,730 47,015 34.062 1245 ,02 48,958 41,827 31,511 376 
2,250 2,901 596 20, 109 3,010 6,182 249 35,038 19,247 19.717 261,941 

295 491 3,725 806 191 815 13,296 11,946 1, 1,247 16,022 a7 
2,800 2,962 496 35 901 3 ,503 80,888 78,436 65,780 44,299 672,858 511 
9,273 15,727 149,693 100,742 17,158 19,890 191,506 184,363! 122,249 96,880 1,242,607 - 888.811 
1,160 —5,809 17.516  31.678|  —4,473 1,775 6,206 10,186 415 42,341 606.827 508,650 
“T,160 ~ ——-5.809 ~ 17.516 ~~ 31.878| —4,.473 1.775 5.206 ~10,186|~ 40.415 42.841 606.827 K 
,000 500 , 490 a4 30 1,415 1,624 15,719 19,375 4,067 2,730 48,067 “ 
160  —6,309 9,026 27,2 —5,889 150 —10,513  —9,189 45,348 39.611 558,760 514, 
111 111 yew 200 200 96 96 
a Lehigh & N ow England er ol Lehigh Valley 
1913. 1012. “Wig 13.” WIL. 1913. 1912. “Tie 13.” “Wit: D. 
392 : 756, Oh 5 i ialeale oe? fie ekiibheace: ks Cheek Rs lake Sa 3,156,597 3,076,377 36, 735, 138 30 892.555 
ee eee Cees eraeel ee ties ere oe 46180 adn] 4.907 bb4  4°708;733 
136 ,997 OS.716 Seen MOR ASE dues 2k dabews (ie giebes (us eleas 3,743,477 3 649, 192 43,043,371 36,905, 

31,097 11.296  '249'045 93'6na Likin<s  i:0 Dee oo ede edocs 510,495 20.327 5,694,422 3963" 

20,848 12,505 204 .236 DOME) ss ue re tae 710,175 449° 199 7,561,270 3 313 
1,366 1,241 16,659 UN hf ee oe AR et RE ats TE allie 96,144 95,782 85 ‘980, 18 

40,483 23,740 447 805 eet gas eel a ha Aen e's 4) blinds dite 1,192:938 1,006,802 13,993,617 12,606,961 

101,345 eee SM: Me ea To ie a 2,610,651 1,877,156 29,107,819 24,720,249 
Stee 
Se Tee de eee ae 1,132,825 1,772,036 13,935,552 12, 12,185,685 

. “ “ace 2 " 3 se is “4 satis - @ ites SE ns eee Ee a ate eae en eee —76 426 "43'324 —280 ,210 291,239 
5, 5 Tan OM Be hee iN pbedee Pipboaes 1,056,399 1,758,712 13,655,342 11,894,445 

$3900 Bet, $30°700 oS 008 ea ie, EE Mates eS ae ea hee 119,705 112/811 1.447.205 1,312,011 

32,452 41,303 801,045 270.042|.. .-.--- Rib yh spit i ategtas agama ite ec 936,694 1,645,900 12,208,136 10,582,434 

271 EN ere eet emmmnitvitenad Mitta. ch AE oo, RONNIE IE 1,438 1,453 
Ligonier Valley Litchfield & Madison. ra an Live Oak Perry & & Guilt ao 
—Mont a ale —Month o a —dJuly ay . i a | ne—— — 

igs " 1012. 191d. 13. ¥ “Tot to, 1913. v 1913. 1912-13. 1911- ~12. 1913. 4 1912. ividt 13." “T1112. 

it 443 12.295 1 hes 116.131 io. 183 6.545 184,666 212,547 9,030 5,452 ss, 490 * 672 
S008 eee aie ee et 8 | as =i si —sias| ise ee SE 

7 434 6, 12,062 345. =o ‘ 

“3. ‘088 8 °403 mat 750 7 “ia at: 1,342 26.35 840 2,700 5 30.418 25. 
1,127 760 21/819 9'°759 5.251 5,903 64,524 59,380 1,796 2,414 26,152 23.739 
sae 4,234 50'084 39.985 2,456 2,083 38.874 42.481 2,595 2,713 28,083 32,885 
9,473 &% 962 111,194 80.115 10,796 10,608 140,270 135,336 ___ 8,250 9 ,067 95,489 94 ,422 

17 ,502 7.822 121,507 78,599 —361 —3,877 48,434 78,598 3,811 —1,722 19,1 ; 

792 6-381 190.052 —7.434|— 86] Sar? ead Ta. os| “Say 1.709 i. “Sa 

‘6H OR EE OR eek : $700; els, = ers 91886 RTT 

~~ 17,930 5,853 116,499 71,673|  —1,361 4,377 37,434 68,898 3.198 —2,835 11,774 3,899 
16 16 
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EARNINGS 


a he 


Tot., incl 


Tot., incl. general 


. Tot., incl. other rev 


aint.wa 
aint. of equipm’ ri 


Transporta tion exp_ 
Tot., incl. general 
Net from railroad____ 
Outside operations, net 


Tax net revenue... 


EARNINGS 
Freight revenue 
Passenger 


revenue -_. 
Tot., 


incl. other rev. 
E Maint.way 
wt of equipm't_ 


EARNINGS 


t revenue...... 
revenue ... 
Tot., incl. on hia 
Maint 
aint. of eq oat 
expenses 


ion exp. 

Tot., incl. general 
Net from rai PE 
Sulaliccnarsites oii net 


Tae net revenue... 


t 
er revenue sou 
* Tot., incl. ganar rev. 


Maint.wa 
faint. of equipm't . 
expenses ... 


es 
tion exp- 
Tot., incl. genera) 


Salsioce tain, wai 


Total net revenue_._ 
Taxes 


EARNINGS 


Freight revenue 

Passenger revenue _._. 
Tot., incl. other rev 
es— Maint. way 

aint. of equipm't. 
Cc expenses __. 
Transportation exp. 
Tot., incl. general 
Net from railroad... . 
Outsideoperations, net 


Total net r cS. 
FPR evenue 


Final n 
Miles of ead operated 


rev. 32,704 
aint. way 
oun of equipm't. 


RAILWAY EARNINGS — 


porate & West Virginia | 


i" 


“yids.” 


545 


— Month o 
1913. 191: a 


229,759 








7, ‘312 
61 
46,771 





S 
Neon 





78,996 
‘622 





rk 





7,763 


166,320 
473 


143,192 
5,950 6,050 


4,138 











3,0 
1,447 





160,370 


Louisiana & Pacific 
——Month of June— — aig 1 to 
1912. 1912-1 


— : 
22 333 236, Ate 
30 216 


23,144 7,289 137,142 
34 34 
“T91. 112. 
222 ,484 
355 


——Month 
1913. 


$ 
114,307 
27 ,209 


of 





is, att 
23, ve 238,904 228 ,352 
3,4 26 ,088 
45 852 


579 ,309 
6,859 72,794 


151,575 
25,728 
24,273 

5,602 
63 ,598 


122,652 
18, 


48 ,407 


255 (Seet this road on p. 31) 


June— 
1912. 


89,949 
22,895 


.735 


4,765 
48,950 


boistaiidil Railway & Nav Co 


Wis.” 
1,476,056 
‘291,603 


“Tor aa 


ne 30—i——Month of J 


1 cry tt 
266,855 


1,610 50,588 25,704 
121 


Macon & bh & Birmingham | 
1912. “Teieaa.” Oil. 


5,379 39, 793 104.635 


1913. 
4,667 





1,783,969 
ee ie 
168,686 
70,313 


714,079 





17,731 207 ,681 


173,410 
5,437 31,222 


54,942 





124,564 
27,011 


91 ,037 


1,320,767 





31,222 
1 


27,011 
4,004 


31,615 
3,667 





3,134 4,130 47.248 
pr 
1, 
17, 
6,376 


8,481 10,343 155.889 

3,740 ’ 39,117 
2,438 1,406 25,238 
488 517 6, 
5,977 4,805 65,563 61,668 

: 9.100 145.758 126,628 


—4,912 1,243 10,130 
1,243 
602 














27,190 


i 
Macon 
— Month of 
1913. 


bf 222 
8,929 


yublin & Savannah 
‘a7. Wreas. une 30— 


o Jur 

1911-12. 
40,662 336,672 369,005 
10657 130,458 


23 ,006 
350 


— Month of Jun 
7 


30,018 
8,804 


27 947 
350 


1912. 
36,277 
9,318 


Manistee &. Northeastern 


“Tig 13." 


450, 493 
100,472 


“WOi1-12. 


457, 552 
102,722 


8,082 7.544 
640 2,047 30,999 
"105 105 
Manitou & & Pike’ 8 Peak eRe 
°° 1912. “eigas.” % 1911-12. 


— 
172 1,250 834 
11 398 -__ 88,488 488 97 628 





140,168 
32,755 490 ,225 530,464 
12,248 95,492 71,486 

: 6,061 64,27 
3,360 42,543 36,176 
13,918 186,908 176,842 


___ 37,767 415,298 367,926 





40,958 


47 ,662 
12,439 
4,786 
1,087 
16,501 


581,749 

86,839 
92,285 
11,346 
399 


594,131 
87,085 


153 
10,495 
11,931 "98 255 102 22 
966 10,045 


rr 
565 12, 8 o34 
3 8,249 9 9.52 
2.207 1.975 14,404 7 





38,441 


419,543 





1,871 fe 
'395 2.660 

13,209 11,504 — 60,282 —H i188 195 
“iw ae $2,973 “21,582 





16,861 17,347 


4,883 





58,065 145,189 


Manufacturers J uaction 


of J 
1012. “Wid.” “T9i1- 1 
2,402 


onth 
1913. 


| ae of June— 
: 





Manufacturers 


1912. 
$ 


126,372 


~~ 


ae 


136,771 


of St Louts 


1 to June 30— 
-1 1911-12. 


17,261 
at ne & East Texas 


ois. 19ig-18." 13. 


179, 874 
30,558 





¥ 936 
2,277 





22 898 
1,4 
1,477 

146 
6,156 


254 321 
30,78 
23,993 

1,838 
74,249 





11,338 








26,376 
9,036 


11,559 
570 


94.660 
ts 





753 
825 





17,540 15,933 


im aryland & a & Pennsylvania 
~ 1998. gain of 4 “wig 13." “Ig t-12. 


1912. : 
21,431 18,511 otk, 295 235 299 
12,796 56 153,291 141,467 


532 
9 


30— | ——Month 
1913. 


45,754 
77 


of J 


10,988 
2 


1912. 
4, 307 
1,934 





41,233 37,168 445,791 


506,861 
8,860 6 ,068 79,659 76,690 
62,188 53,2 


99% 4,759 
58 7,723 7 333 


1 4 
17,140 12,882 188 ,651 160,828 


48,872 
6,494 
5,708 

10,939 


46 ,022 
7,325 
6,145 

36 


7,794 


86 ,692 66,175 


McCloud River 


“Wig 13.” 


356. 487 
22,092 


,083 
,063 
72,769 
52 
91,881 


“Tet112. 


343,055 
21,150 





32,893 


8,339 
690 


9,030 11,484 
1,215 1,079 


26.207 364 526 320,254 
10,960 142 334 125,537 
524 184 1,305 


143,519 126 ,842 
14,116 14,064 





23 ,820 
1 


a — 7. 224 
Memphis Dallas & Gult_ 
——Month June— ne 30— 
1913. of 1912. erst a a “HOI. 19. 


957 10,235 151,900 
3 590 2,255 _ ma 851 


Con ae o- 
3,463 
1,607 

375 





5,253 
3,670 
376 
6,575 
17.819 





iis Ht 





0 
8 
i 





22,201 
2,113 


139,530 


138,989 
16,578 


21,267 


10,712 39,488 
585 9 


269 





129,402 112,778 


Midland Valley 
of June— Te 1 tc June 30— 
1912. 1912-13. 1911-12. 


$ 3 $ 
55,219 951,077 900,087 
37,06 479.055 444.137 


7 814 10,405 
79 79 


—NMonth 
1913. 


$ 
6,525 
305 


of J 


20 ,087 
79 


une— 
1912. 
$ 
4,604 
522 


122,951 117,721 


Mineral Point & Northern 
The 1 to 


303 
3,775 


June 30— 
ay 
53 


10,127 sig 30,219 87,5038 


Minneapolis & Rainy River. 


— une— — 1 to June 
eee - 1912. 191 13. NotI 12. 
25,478 
795 





1,511,165 1,435,446 
375,46 


“rf 


31,414 
511,379 


7,715 
,598 
6,087 
124 

_ 1,707 


5,924 
551 


300 
235 
1,671 


95,346 
10,945 
10,134 


$ $ cs | 
, 82,922 166 .57 
i ts a (i in 
8,251 27.421 108,417 186, 
3,904 5,44 29.88 
32,66 8, 
12 56 


1,679 
25,809 32,699 





116,298 


—1,709 
43 


97,320 1,266,433 


2,049  =344,732 
—156 8,537 








12,741 


3,499 








50,160 


30 
3,028 
9,503 102,300 82,166 








—1,252 17,011 





— 1,666 


1,892 253 ,269 
6,205 : 


3,894 71,840 


45,186 20,189 
3,633 3,326 


—1,252 17,011 
2,788 1,109 





cme B71 —2,001 181,429 
373 


373 





Minneapolis & 
—-Month of June— 
ng 1912. 
4,57 500 ,025 
157,438 


uis 
1 to June 30— 
-13. 1911-12. 
5,732,103 
1,709,108 





1913. 


St Louis System 
Railway Transfer Co of punneapotls 
——Month of June— —Ju 


41,552 16,863 





1912. 


1 to ne 30— 
1912-13. “TTI 12. 





—4,040 15,902 
87 87 


Mississippi Central | 
——Month of June-— —Ju 
1913. 1912. 1912 a ae 


Fs 607 51,639 690.354 
188 ,139 


ne 30— 
“Tei1-12. 


sok 537 





7,954,115 
987 ,086 
1,165,078 
217,291 
400 





13,640 


11,917 
1,263 


4,926 





78,302 
8,17 
13,094 13,102 176,253 
843 bo 11, 
232,485 


15,332 14,938 
968,536 
137,973 


$32-208 


dogs 
192,397 





528 ,327 


241,696 ~~ —-:201,045 
—22 —47 


1 "780.087 
—405 














6,470 








5,447 


17 ,458 
48,777 __ 610,397 


541,332 
"34,524 2 638 358,139 





241,674 . 200,998 
32,700 27 ,303 6,379 


208 ,973 173,694 2,617,011 1,443,302 
1,585 1 ‘585 ( (See this road onp. ‘31 ) 


1,779,681 
33 








5 ,447 
620 





29,635 
2,200 


so i5P Hs 








4,827 
11 


89,392 





54 a8 951,229 
See this road on p. 31.) 
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164 





















































































































































































































































































































24 RAILWAY. EARNIN GS [VoL. xcvit. 
pone cmeuanegeets 5 — — 
neecioncet jm miaioinp River & Bonne T Terre. al eg & North Arkansas 
j tenet —e ‘une 30— 
-. BARNINGS. 19 12. ih33. ty = ak ee i a 1 1912-13. 1911-12. 
ee 576 042 123,215 110,475 788,807 571 
|. 4 ae hn on} 36 if a Hig dais "R4i) fmt Bats ha an 
. Ss : 17 ~ 754,609 vi 12 316 617 ~+=116,691| 101,651 90,774 1,236,144 56.454 
+ biog ator 60.928 eS 4 90,589 °. 338 1TB 807 14,666 ,092 34,362 413,293 i 
7,549 7,239" 101,905 95,804 1,718 2,919 26,950 25,649 18,333 14, 196.471 151, 
740 11,258 32 45 155 "281 2,957 2,732 657. 41,543 
16,812 22,306 256.268 258,092 4,343 3,297 50,049 38,844 49,173 35,221 489,105 361, 
__ 35,966 «42,961 Ae 342 2 Be 382 7,815 7,590 102,375 83,949|~ 105,968 91,939 “1,200,129 945,814 
= eesras MR Cr se, ee eS est eedene Wiens Oeknee | deme t . ecnne | sBewwe! «SBME Shoe 
T Le 383 7,967 272,775 242 ,226 335 4,725 27 ,241 32,741 —4,317 —1,164 36,015 10,640 
Taxon tapeegal ‘ a ,583 ; 1,544 18,991 18,524 403 459 ,503 55 5,807 5,022 62,407 60 ,067 
inal net ........- 19,800 16,422 253,783 223,702 —68 4,266 25,738 31,189) —10,124 —6,187 " —26.391 "—49,427 
Miles of pe operated 64 64 65 41 "365 "B65 
meeoure. Kansas & Sexas System. Missouri Okishoma & ya Mo Okla & Gulf Ry Co of | Texas 
——Month o vig.” — Month of June— — viz eg 30—|——Month of June— — ei.” e 30— 
EARNINGS : 1913. 1012. ~ 1912-13. weit: aD. 1913. 1912. 1912-1 “Olt te. i913. 1912. 1912-13. “i112. 
cet ,222,194 20, 972, 978 18,100,905 57,008 52,561 866, 026 747,237 6,183 5,954 112,559 95.810 
enorme... -- - 302/404 1'684:795 -91402/966 8,220,408 1,820 9:186 176,223 114,942 446 192 4,966 3.751 
Sa 922 32,346,258 28,186,719 81,753 64,331 1,078,895 891,039 6,739 6,190 118,667 —_—‘100, 
ho ema ne ipl ke gd 1 637'747 4°129/255| 181934 28/999 "200. 155.921 494 1:468 12:000 1 
t. of equipm’t.| 330,791  339:797 4,100,819 3,745,233 18,712 12.564 173,011 172,316 4,180 2,221 31,839 14,087 
_._| . 66,691 61/848 755,120 738,927 147 5,445 130 174 1,945 1,898 
tion exp_| 1,001,280 12,255,845 11,647,572 44,719 31,155 500,021 414,714 5,472 7,935 72,704 56,479 
.. inel. general} 1,916,896 1,50 08,236 22,808,412 21,205,848 94,444 86,100 1,008,083 840,218 10,873 12,295 «126,078 91,431 
i 434,691 691 ~ §89,686 9,537,846 6,980,870) —12,691 —21,768 70,812 821; —4, —6.105 —7.410 . 8,939 
Net from ral. seat 229 '340 551625 35,325 339 232 Re ee |... eee eee 
fe 7s oa ~~ $80,346 9,482,220 6,945, 544 —12,351 —21,536 75,922 54,181} —4,134 —6,105  —7,410 8,939 
axon -cnneneenn== “=| 105;355 91.751 1,287,903 _1,060:181 ‘074 ' 8 i 1/336 1.766 
+e alacant 322,881 488,595 8,194,317 5,885,362) —18,351 —24,611 11,477 —2,708|” —4,269 —6,201 —8,747 7,173 
Miles of road operated 3,816 3/398 (See this road ou p. 31 *) : 
| 2 spi eee CONOR ag cae ele. sens oan os |. mgmaene Wroming & Southern | 
—— 0 une— —Ju — 0 ne —_— 0 

EARNINGS : wy v 1912. 1912-13. 1911-12. 1913 1912. Bors : 1911-12. 1913. a ¢ 1912. “Toa 18. io 
Freight revenue._.__- 17,718 Rn SE. SRE, Sean: , > ameen: . Mien o 4) Oke 6,478 8,230 173,10 168,5 

er revenue eos 1,129 ___ 983 13,595 Li UCl > emnnse - sasmen ewheue' | maneee "539 460 3337 778 

19,399 13,789 184,729 157,519 86,984 83,110 1,111,457 912,430|;" —S*7~«,271 8,922 179,742 175 
Bipenie—Maint.way| 4.395 469 30,483  20:787| 9,802 5,879 100; 75,754] 2,904 2,178 34,204 22,00 
"Maine. aint. of equipm’t_ 1,227 Cr335 »542 14,207 12.852 182,306 139,988 i318 878 14,372 1 4, 177 
Traffic expenses __- 37 3 455 445 306 3, 3,606 83 144 652 1,023 
tion exp. 2,819 1,861 29,743 32,807 40,864 37,251 520,165 435,356) 1,687 958 37,264 29,387 
Tot.. incl. general 10,101 3.445  —-8 1,632 73,381 67,717 58,169 845,979 roa ) 7,286 10,475 _ 105,595 96,147 
Net t from railroad -- "9.097 70.343 103,097 a 1 | 19, 24,041 260,477 17, 6 —1,608 1,563 73,701 78,882 
eoperations, net oo nae = <sones ~-+--- ------ ------ ----+s <----- -<---- CoKede Se ee Ltees weeks 
Total net 4: 9,297 10,343 103,097 84,138 19,266 24,941 265,477 217,482 36 —1,553 73,791 78,882 
8 onan nneeennn a 311 301 3,209 601} 21615 1,858 23; ‘840 344 374 4207 8'753 
Pies ON i ) 8,985 10,042 99,888 80,537 16,651 23,083 241,888 195,642 —308  =—1,927 69,493 75,129 
Miles of fool operated 62 62 6 6 32 3 
Montour sn eset & Wells River | Munising Marquette & So’east 
. ‘Incl. Pitts. & Hoo 3 Run memes : ee 1 Sd MM. — —July 1 to 31— | ——_ Mi June—— —July 1 to June 30— 
EARNINGS — Month o of J ae — pe 13. June 3 30— i “t ; 1912-13. 19 1-12. - 1912. ~~ 1911-12. 
24,205 261,544 17,151 $17,801 186.275  164.685| 37,449 39,488 9 391, 
"1,374 ,364 1'884 17,951 5,188 4,289 9.412 58.677 6,141 5,686 62 285 80'680 
~ 25,588 26,257 303 982 287 37)! 25,595 23 ,859 247 ,449 296 46,831 49,365 544,87 491, 
"430 4,934 47,94 58,912 3,967 4,290 41,322 738 '810 16,751 14,489 121,623 82°80 
32,109 1,726 129,326 16,581 2,905 671 25.744 21,604 7,134 469 964 55. 
145 174 1,93 1,875 280 183 590 3,439 275 266 2,972 484 
3,757 51,542 45,345 11,479 10,116 107,641 92,544 12,579 12,049 149,300 130,496 
"98,322 11,889 246,552 134,303 19.208 15,927 185.430 163.856 37,683 35,125 366,689 285,205 
Nes from ralieoad..-_ | — ~ 12,738 733 ~~ 14,807 4%. "46-430 153 ,067 387 #«7,9382 2,019 430|. 0,147 14,240 178,184 205,802 
eoperations, ee Oe: eet A gl tae emcee ete De alah | a ae cae ; ek GESTS ET wesee=  saenne 
pooeet net revenue..; -—13, oT 14,867 iz ios 153 ,067 6,387 7.932 62,019 76,439 9,147 14,240 178,184 205, 
SR cats. ile 1,170 "500 9,140 7,87 750 11,950 7,592 2,627 2,329 30,288 28,9 
"Final 2 ee a —14,177 14,367 35,968 145,192 4,537 7,182 50,069 68,847 6,520 11,910 147,896 176,878 
Miles of pot operated 18 18 45 45 137 132 
| Natchez Columbia & Mobile Nevada-California-Ore on. Nevada County Narrow Gau e 
——Monih of March—— —July 1 to March 31—|——Month of J July _” 0—|——Month of June— — July 1, to 
EARNINGS 1918. 1912. 1912-13. 1911. -12. 1913. 1912. ~ 1912-1 istL-12. 1918. 1012. 1912 13. “Tot. 
Freight revenue. ____- 6,084 ,932 55,519 65,668 18,897 26,928 295,575 210,761 10,875 4,015 64,246 361 
revenue _- "109 118 ,028 1,420 2.192 17.286 143.586 142,912] 6.033 6,964 56,850 BB's 
Tot., incl. other rev 6,238 8,415 60,319 70,417 33,636 46,701 403,929 386,590 17,670 10,945 129, 122,071 
Maint.way} 2,236 2,050 16,914 20,180; 6,542 11,167 974 98 264 1,461 2,137 24, 24, 

t. of equipm’t__ 2,074 945 12,471 13, 758. 2,339 5,437 45,828 45,708 1,549 14,192 16, 
Traffic expenses _.. 1 8 4 162 "823 8 9,206 7.629 58 131 12 
Transportation exp - | sore 3,151 21,186 23,483 7,935 10,756 113,685 86,705 8,964 2,337 39,191 29,847 

Tot., incl. general 6,689 56.429 63,262 19,924 30,101 283.632 261,745 14,006 15,151 98,135 91,766 

et from railroad. - |= 55 —— 26 —"F'500 he 378 12 16,600 600 "120.346 124,844) 3.663 —4. 1,230 

2 papell? ony net 0 A I a a RR et Ck AM cw ES oe a 0 350 1,139 sioses i wecse~'  buduee |. nan 
Total net revenue..}  —2,150 1,726 3.890 7,154 in 17. a 119,987 125,984 3,663 —4,206 31,230 30,304 
a. SS 150 "150 1350 13 990 Cr1,196 18,841 18,841 530 53 6,360 5,760 
Final 0 Sear —2,300 1,576 2.540 5,804 965 18,225 101,145 107,143 3,133 ;—4,736 24,870 24,544 
Miles of eall Souaied oe 23 30 ss 337 237 (See this road on p. 31.) 20 
Nevada | Northern New Iberia & Northern | New Oricens Great reat Northern, 
——Month to J 30— | —Mi June— — 

EARNINGS 1918. vi. 1913. Burst 1911-12. 1018. F 4012. “wide.” “iia. i918. 7 191 191s. “Togs. 1911-12. 
Freight revenue... ..- 124,619 130,027 1 438, 072 1,335,888 8,376 919 102, 308 91,672; 131,789 109 577 1,183,211 1.072,204 
Passenger revenue ...} 12.817 13, ms 173,891 138,427 1,474 346 15,884 7,065 31,813 25,668 4 470 "308,208 

Tot., incl. other rev} 140,697 ° 146,797 1,644,588 1, 509, 862 0,363 1,466 120,687 99,860|" 176,217 145,515 1,489, 
Rxpenies—Maint.way} 18,096 17.110 ‘186. 439 "165/856 3 959 163 4B'B16~—s-33'679 20'279 222'741 
qraitic op don ex exp-} _ 37,956 3s. ae 365,041 —_ 318,107 5, 7il 2,131 64,693 44,057 48,613 44 ‘Ol 2 477,220 

Tot., incl. general 69,595 ~ 797,588 710,662 10,839 — «9,166 135,210 96,591 ae 90 pe EL — ee a8 1,006,069 
Net from railroad. _- Fr T0t ec 347,054 799,200| 476 — —7,700 —14,528 8,268| “75,086 a 
ie SS Bad dh epinman Ss Os << sea > Te tana ena ects ESR ates |, nati Finite cp, ares. stoumgetae —5O0 

Total net revenue..}|- 71,101 ° °+# 80,451 847,054 799,200 —476 ~=—7,700 —14,523 3,268 75,885 55283 650, 483, 55 68 
ET Uhobanddageece 888 11,583 77,349 68,36 1,472 500 7,044 5,879 2,333 24, 35 ___19,673 673 
bai wee ets 63,213 ~~ 68.868 769,705 730,835) —1,948° —8.200 —21,567 —2,610| 73 ‘551 Ch a3 625,864 463,293 
Miles of Goel peoge a] | 165 165 102 282 "282 
New Orleans Mobile & + Chicago New Orl Rapalbany & Natchez |New w Ori Southern ¢ & Grand Isle 
——Month of June— Month of June— — 

EARNINGS 1913. f  Y “Wide.” Weiria. | 1918. om 4 “eidts.” “Pia 3918. i ividis.” “Wit. = 
Freight revenue____.. 124,712 187,985 1,987,464 1,545,592 3,007 a Py 982 103.152 2,653 1,560 £9,968 091 
——. — ew 30,251 26,340 355,484 340,778 "619 558 6.356 4,918 4,488 2,128 41,752 47,192 

ot., incl. other rev. 166,073 175,847 2,490,052 2.002.728 $8,265 72,484 125,682 8,180 4,039 99, 135,228 
Ry Maint.way} 410 31.842 383 972 327,611 a "483 36.789 40,362 18,346 904 082 369 

Maint. of equipm't. 19.956 14.772 261.653 15, $3 1, 13,846 , 1,714 380 12,219 12,377 

; c expenses -- - 884 6,886 43,761 40,216 2 97 } 48) 61 47 1,132 413 

sg aggtessgan exp. 76,491 68,418 972,333 693,521 2,244 2.227 25 537 34,4 | 3,239 3,978 39,720. 47,150 

ot., incl. general| "134,464 120,824 1,761,974 _1,72,467| 7,750 x 88.740 113,408 38,703 6,701 121,419 91,116 

Net from railroad....| 31-609 ~ 46.02 28, 560 | L876 as 16.986 12.188 | 30.603 ices 31.010 ~ 44,111 

| —46 —31 1,033 MOAT) daneee . emeeed ji meneee | aseasel |) cscere .). pewece) i. eenbee: eae 

Total net revenue... 31.563 45,991 727.043 642 : 128 12,1 — 30,523 -——2,662 -—21,910 44,111 

Taxes -..--..-.....- 7,405 4,646 60'454 083000 ‘ 126 —s—s«S 674 $674 _ 1,84 924 1,130 11,094 11,470 

Final net ......_.- 34,158 41.345 657,589 642 775 —353 —i0,030 ~-—*:10,384) ~—31,.447° «=—« 3,792 33,005 32,640 
Miles of coed operated "403 547 ” sn ee 24 59 5 
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Tot., incl. other rev 
E Main 


Transportation exp - 
Tot., incl. general 
Net from railroad... 
Outside operations, net 
a net revenue... 


Winel a 


Maint.w wa 
aint. of equipm’ ay 
expenses 


Net from railroad.___. 

Outside operations, net| 

Total net rev fee 
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EARNINGS 


Rae tte ---- 


ee incl. other rev 

Maint t.way 

oy of equipm't_ 
Traffic expenses 


Net from railroad__._. 
Outside operations, net 


Total net revenue. - 





EARNINGS 


Freight revenue._.___ 
Pamenger tevenus eae 


Tot.. incl. other rev 
E Maint.way 
t. of equipm’t. 

expenses _.. 

tion exp. 

Tot., incl. general 
Net from railroad... 
Outside operations, net 
— net revenue. . 





Net from railroad... 
Outside operations, net 


Tax ch net revenue. . 


er revenue ... 


Tot., incl. ee 
aint. pr wn th rl 
m 
Traffic - 


c expenses . 
Transportation exp _ 
Tot., incl. general 

Net from railroad. 
Outside operations, net 


Total net revenue... 
Taxes 


Final n 
Miles of fond operated 


EARNINGS 


Freight revenue... . 
Passenger revenue .-.. 


me Tot., incl. oener rev. 
aint.wa 
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expenses . 
Bianesontaaed exp. 
Tot., incl. general 
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Outside operations, net 


Total net revenue. _ 
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Final n 
Miles of od operated 
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‘ar se York & & Pe esti o_.| Norfolk & Portsmouth Belt ~ cane Beiisf ene & Behnrey 
of _—_ Oo eee. 0 
1913. 1013. sate ae Wi-13. 1913. 1912. Burs My 12. | 1918. Te TS 
4,324 . 682 66,176 OP te8s oe ue cee Ree © eee 3,199,475 ,233 37, 34,022;57 
2077 2:166 26,725 96.300) ...-..- dime [Reema Se ceed nn 415,318 me t+ 580 4,715, 4,342 ,4 
6,870 7,499 101,452 98,164 18,966 19,678 236 ‘549 309.119 | “3.742.888 3,457,322 43,739,020 30,735.25 
‘883 2'378 33.869 25.149 3'077 2'437 24°67 32/152 92. 505, 5,542,960 3% 
31 346 91457 10,211 1,991 1.567 23°204 18,992 747,21 50,592 8. 33 631 
~ 3.595 10,448 42,187 51.763 ~ 7,698 7305 94,586 75,322| 1,172:031 991.658 13,192.921 11,771.79 
7,880 13,904 92,469 94,943 13,725 12,252 "64,334 ~ 137,306) 2,543,683 2,282 _ 2,282,618 28,565,812 25 25.668 428 
00 a 88s 8 a a 199.305 “1,174,703 15,174,107 14,0 
560 6404 88S 3201-4 7,428 72,214 ~ 71,812} 1,214,408 1.176.055 15,166,499 14,04 
384 493 3'056 "164 496 515 5,980 6.090; 122,000 - ‘120,000 1,452,000 1 gr 
—345 —6.898 5,927 56 4,744 6,910 66,234 65,721| 1,092,408 1,056,055 13,714,499 12,685,397 
56 13 13 2.034 2018 (See this road on p. 31). 
Norfolk Southern North | & Sor South Caroline Northampton & Bath ; 
Covers ie popentess by steam | ie of J aig .* une 30—!——Month of Jun vid i8.” 
——Month td 4” 1913. 1912. 1912-1 TOT 1e. 1913. 1912. 1912-13. wii he. 
WM 1812, 7a ; 2 5 973 $ 697 id. 158 105,808 4 747 ts. 535 16: 172 190 
Sibi? "796,881 711.382 3,207 2:819 45,072 176 '379 "332 __ 8:980 sa12 
364.193 269,359 3,334,756 3,049,194 14,338 11.369 194,920 149,677 14,548 30.526 193,156 
30/125 396.824  '345.749 2'309 3'146 32.010 "16 3'593 1.155 sty la, 7 
34.563 33/831 438.323 368,679 6.443 484 ‘087 4.237 3/468 2'226 ‘605 941 
5.612 4'952 '366 56.671 242 ° 261 "857 2'69 245 187 '813 517 
86,201 _ 81,782 1,059,470 _ 978,822 6,508  _ 3,968 5 43,912 10,359 11,107 137,343 —_—-116,799 
~~ 165,238 168,867 2,122 16 “1,899,466|~ 17,073 10.351 132,004 04,761 ' 17,970 14,940 201,499 ~ 168,529 
08.474 07.475 “1.201. As 1,140,932} —2.735 ~~ 1.018 62.915 54.915) 3.422 5.586 7.158 24, 
___ 4,810 6,681 84,719 80,354 309 580 3'330 260 276 3,124 317 
93,664 90,793 1,116,393 1,060,578| —3.044 437 59,106 51,5841 —3,682 5,310 4,034 51,309 
562 561 77 77 7 
Northern Pi acific © stlaneso Northwestern Pacific 
sforthern y esota & Seernemens: — Month of June— “Tee 1. to June 30— 
—Month of June— —J uly une 30— of June— —July 1 to 1913. 1912. 1912-13. 1911-12. 
1913 1912. 1912-13. “1911-12. i913 1912. 1912-13. 1911-12 $ $ $ 
3,873,169 3,595,061 52,270,685 43 703. 521 69,616 46,275 ; 562, 115,078 105,692 1,419,768 1,347 692 
1,575,287 1,443,241 15,808,035 15.343.752 17.363 : 231.044 201} 215,965 201,481 2,016,551 1,892, 
6,024,222 5,514,439 72.676.138 63,423, 946 92,462 70.959 927,968  849,455| 352,850 326,913 3,709,765 3,409,000 
847.194  °855.603 10.188.053 22'378 16,341 165,153 134.733 51.619 79°'733 ‘532.888  '641.869 
836.659 562.349 8.532.671 7.207. 716 15.526 11:509 116,913 99.178 39.503 37.744 500,233 486 
116.344 114.253 1.309.800 1.202.292 693 631 4.780 4.645 5'020 5.670 43.544 
1,848,803 1,663,727 23569379 20'756.386 25,779 21,161 205.852 283.745} 1191884 110,328 1 360° 625 : 276.493 
3.766.904 3.240.452 44,673,298 38,158,517 66,637 "51,813 611,779 __550,232} "220,056 "242,424 “2, 504,844 2,563,618 
2.257.317 2.003.086 28.002-840 25.265.439 “3584 o4 “10.145 ~ 316,188 ~ ee A at “94,488 1,114,921 Sai 
3,383,308 2, 115.336 98,311,660 25,578,180 95,824 19.145 316,188 209,229 +3 3.794 84,488 1,114,921 ? 
340.696 631.117 3.990.028 3.739.079 4'618 2:842 45.294 37.446 12; 12579 (152.647 143,175 
1,942,611 1.484. $1 34,312,632 21,839,101 21,206 16,302 270,894  261.775| 110,928 71.909 962,274 
6/312 6.031 193 193 400 "401 


Norwood & me Lawrence 






































Ohio | River & Western. 


Oklahoma Central | 




























































































— Month of June- Oo— |——Month 30— i——-Month o 
1913. 1912. gis.” “191 pa 1913. ae , “weigab.” erp. -12. 1913. .s , “eg.” Ot 1. 
,097 9,289 #3. 718 819 6,893 ,137 1,706 ,098 11,877 ,663 230, 10 201,904 
"888 (025 11,865 11,550 | 8.881 8,468 iB. 891 987 } 3,916 3,347 1,919 é 
9,109 11,565 96,921 101,411 18,388 17,895 895 216,690 —j92.332} 16,558 10,814 so7 408 429 
1,225 1,025 9.57.1 11,997 7,512 6,27 “Be.168 65,158 5,186 12,098 94,277 
1,180 1,119 12, 21 11,695 551 830 3 217 23,592 4,437 2,143 “3.988 115 
| 2,854 2,703 _—_-29,015 81,704 4,712 4,033 57,257 _—*5i1 866 | 6,427 6,718 —_ 85,877 ,858 
) 5,654 5,249 55,510 60,246} 16,469 11,889 183,460 152,930 17,935 23,077 250.315 288,441 
Bit StS 41507 : aS ot esi cee 0.401) <I. He ssi HM 
3.272 6,196 ~ 39,813 40,577}. -:1,918 6,005 ~ 83.230 ~ 30.4011 1.377 12,263 42.118 ~ 21.108 
253 200 2,400} 877 10,831 10,125 | 2,110 1,628 ,987 19, 
3,019 5,996 37,148 38,177 1,016 5,128 22,399 29,275} —3,487 —13,892 21,126 1,547 
1 19 111 il 135 135 
enh of & 1 & Mortsweetery 2° Pacific & } & Idaho he oo = Pacific Ballway < & Navigation 
——Month v's “wie .* — Month of June— “Weies.” Month of June— vig Ls 
1913. 12. 1912-1 ie vl 1913. 1912. 1912-13. Wirt. 1918. 1912. 1912-1 Tri. 
15,312 14,788 181,845 157,329 ,560 9,081 144. 107 122, 703 13,137 9,110 1st ,550 6 
“pa, TO SM Nalinpattds SF 8 Sate ay 5 Ok seg 6,189 7,139 938 aa'te 11.977 9.547 130.333 aig 
15.327 14,797 182,012 157,475 6,600 18,126 197,785 213 per 26.233 19.882 276,589 
3,042 3,487 37, 58 5.127 ,859 54,070 51,457 25,378 ‘693 244,847 aa 
m 3 "250 oe at boe 2.736 1338 arose 3'748 7 987 199 a 
5,093 3,836 55.139 39:954 3,159 3,059 50.588 49.319 12720 8,292 . 131.147 37. 501 
i2 12.007 9,678 124 275 101,779 12,267 11,357 __138,200 133,534) 57.720 23,500 427.828 ___104 954 
sass eee ties 55.695 7,333 6.768 ~~ 60,494 ~~ 80.104 nis — a Fk 
170 264 5,107 2134 800 7680 “eiaa| 430 1:800 351850 9,000 
3,150 4,855 52,628 53,561 3,733 6,268 51,814 : —36.9 —5,117 —177,089 —25,.640 
63 66 89 89 mn ” We 112 | 
cae Se & Mount nt Pleasant hoa typ Rete & Pekin Union Peoria Railway Terminal 
—M Y) une 30—|-—— 30— {| ——Mon June—— — to June 30— 
1913. 118. aeigab.” 1911- “12. | 1913. 1912. ls yal “Tr. i913. a 1912. 191213. 1911-12. 
4,328 1,633 8, 401 46,511 542 6,079 ,289 70, 9 4,750 52,768 149 
1,953 1,273 16,539 16,322 3,843 3,544 us 737 41 "487 " ‘331 7,679 89,806 330 
ames 3,234 80,125 66,143 75,527 71,424 ~ 037.647 880. 81 21,716 17.517 225,513 198.473 
956 "501 11,814 11,218 16,400 19,364 145,796 130.43 1.250 1,498 31,218 22,1 
390 185 4,078 1,923 | 8,838 6,858 8 93.874 1.810 1,693 28,145 24,625 
147 94 1,648 851 33 7 142 483 s 16 1,406 
2,211 1,425 19,204 16,587 33,755 30,383 423,281 424,646 9,794 9,176 128,264 137,058 
4,081. 2,471 42,650  _—_36,393)__—62,473 60,303 711,807 694,814) 13.675 _—s«13,582 200,194 _—-200.627 
2.203 763 ~~ 37.475 ~~ ~29.740| 13.054 11,120 226.340 ~~ 185.008| 8.041 ~~ 3.934 25.819 2.153 
125 100 ,550 1.97 ‘931 4,224 68,628 52.311 989 1,043 11,456 15,289 
2,078 663 35,925 27.777 6,122 6,896 157,711 133,687 7,052 2,891 13,863  —17,442 
3 24 18 18 12 12 
B+ da Marquette Y Pittsb Srerneny 9 & McK Books eittebureh Ebay Shawmut & Northern 
“ae to June 30— |——Mon June— une 30—\|——Month o 
1913. 1912. “eid. 1911-12. 1918. 1912. is.” “TOHL-12. 1913. 1912. oid. tS 
861,627 889,830 11,941,887 11,255,766 14,533 12,908 167,558 119,754} 151,395 106,635 1 860, 081 1 am, 71 
; io vat DO Ien At MOO SORBET vecns | naneed. \ ebnden | eben 8,628 7,642 110,841 ‘101 
68 1,347,977 17,406,754 16,676,427 17.414 14,769 196,636  141.558| 162,483 116 618 2,003,276 1,482, 
"396,482 '194'274 2°944'517 1,686 2,366 20,928 15,15 30,596 16,336 174'34 
273,797 6,093 2,987,155 2.804:938 1.086 '269 5,815 ,99 34,610 149 972 321, 
38,263 39,615 400; MEER ot. eerie: ui penne? | \ aneenetl saaeeee 1,071 1,0 3.931 13,034 
524,770 555,862 17,146.827 7,707 864 } 8,862 7,060 101.611 66,414 699 36° 647° 210 450,451 
1,273,143 1,064,814 13,906,421 13,408,803 | 14,385 13,386 170,425  129,663| 187,749 92,808 “I "7,506 828 1,012.61 
~~ 36,624 283,162 3,500,333 3,267,624 ~~ 9.020 1,883 26,210 11,804 meee WET 4 23.810 Saas ——F90 056 
a6" ie —12,59 43,349 —75,176 67 255 391 EST RRM TN ar ME gal Che pag h che Se SIR yi 
4 270,565 3,543,682 3.192. 447 3,097 1,639 26,601 13,223 34,734 23,810 496,448 ~ 470, 
B, mat 53,434 "555,241 667, 64 876 547 7,829 6,171 1.590 1,562 19,111 18 
ry 217,131 2 988, 44 oA Ki > , ’ fi , ‘ , 7 
2-208 Zo4gt 0 2,524, oe 2,220 001 18,772 7,051 33 143 22 247 477,336 451,171 











¥} Se 




























































































































































































































































































24 RAILWAY: EARNINGS [Vou. xcvur. 
er eee a . Mi & North Arkansas 
; pe nee, River & Bonne Terre ee & Lo cuter. wii : a gs Por re une 30 — 
BARNINOS ai ta te WoT. aig * ye : mar 1913. 1912. 1912-13. iL 
| ,042 +5 123,215 110,475 64,226 894 788,807 568.571 
$32 MES 1 GER ORG. 708987 310 Hg 5616 -5,344| 31,651 610 800, a 
: 12316 91; 101,651 774 i 956.454 
57.350 60,928 777.117 = 754.608 ¢ 80 1g ei7 te 666 6 30,092 4°362 293 
105 TR Or + 5 a 4 4954 i 718 2919 26 950 25, 649|  ig'333 ia'Bed~=soera7i AT 
7,549 7,239" 101,905 1358 45 281 2;957 2:732 37,657- _ 41,543 
740 863 410,468 11.258 4.343 3,207 50,040 _—-38,844| 40173 —sogk9ai —aBoTtOm -36t'Res 
SO ee PEE 52, 15 7,590 102,375  83,949| 105,968 91,989 1,200,120 ~~ 945.814 
Not from ratlroad....|~ 21,383 17,067 272,775 242,226 oe ih, eee Oe soya er iT etes, Seereiy denen 
Outsideoperations, BE nc eS ce nS | ES 7,241 32,741|  —4,317 -_ —1,164 36,015 10,640 
he dauaenial st Su < HREM G0 > FAM + eC a «ty 59 rile ee 6: Ig Os 8 Sais 8 60,967 
Taxes -----.-.------ . $a 31,189)" —10,124 ~ —6,187 ~ —26,391 ; 
Final net ....--.-.| 19,800 16,422 "253,783 223.702 68 4,266 25,738 134 187 
Miles of raed opera | f Tex 
oma & Gulf Mo Okla & Gulf Ry Co of Texas 
Missouri Kansas & Texas System _. gMissonei giana 12 Ws tok: (ae ee ae bP tng all 
jis eis. “iid iy? “igi112. | 1913. 1912. 1912-13. “1911-12. 1913. 1912. 1912 13.” “1911-12. 
S : 3 747,237, 6,183 5,954 112,559 95,810 
167.955 1.288.394 oibare 1g.1dh.o0s| $1908 52.661 dh.gng 7H gar] bugga ui gse a ata 
= revenue -...| __ 902.404 094.705 ‘719| 81,753 64,831 ~1,078,805 891,039 6,739 6,190 ‘118,667 ~~ 100,371 
ee ae ae 
-way 233 18,712 12.564 ’ ’ , , , . 
't.| 330,791 339,797 4,100,819 3,745, 44° 130 174 1'945 1/898 
itis Gxpenwen---| , (009) G18 "25.120, 758027) O47 bets 85000 44.200] = 11k tag 
ssh ana 6. 55 i “Te 356 s Pao RIE aig 31 21,205,848| 94,444 86,100 —1,008,083 —840,218| 10.873 13.908 ~~ 126.078 43 
Tot., incl. seme gto Fao G86 OBST B46 6.080 870| 12 Bol ~ 21,788 ~ 1081 ~~ 60,821 4° —6,105 —?410- 8, 
Batre reteoed - net ad 4 ptt 9,340 cs 14 ase ae | "325 ia 3,360 iiss Og eee re 6 3939 
0 ee, OSS a — a 54,181} —4,134° —6,105 ~~ —7,41 
Tost nt rovenue.-| {98488 — SGDIH6 “Gass a) -TEH| —TE aN —BL ga ga ae 7a 
ae obi rats adie sa 488.595 8.194.317 —5,885,362| —18,351 —24.61 i 11,477 —2,708; —4,269  —6,201  —8,747 7,178 
; net “—See ee oo = + 332 24 . 
3/398 (See this road on p. 31.) 
BE Of ued Operated Kee h Monongahela Connecting Montana Wyoming & Southern 
Missouri Boutl ern eae ao goed 1 to June 30—|——Month of J ih.” 
ie wkd Se 13." T911-19. i913. 1912. eth 13. 1911-12. 1913. 1912. 1912-13. “TOLL ta. 
EARNINGS jj 1913. 1912. 191241 L 1 M : Fs “Ee Ae 
Breight revenue... Wr H.sp 16.67 18843] nnn anne nn ees Soo _400_S.as7 __3.778 
Passenger revenue - - - * ; 36.084 3,1 iT) 12,430 7,271 8,922 179,742 175 
Repose peer rev.) 19308 «460 S0'4as «= bozar| ers02 = Bava 1001083 «= ZB'7 84 3'904 2,178 34,294 22,00 
peme-—Maint.way| 4.395 33% ‘542 «—««*7,086| +—«:14,207 ~—s 12,852 182,306 139,988 1:318 878 14,872 = 14,177 
ceo *- 1.224 si rt: 445 306 3 ' 83 144 652 1,023 
on ee a 13 1,861 20,748 32,807] «40,864 «87,281 «520165 -435°356, 1,687 958 37,264 _29,387 
ce maging O101 3-445 81.632 —7a'381 |—67,717 — 68,169 — 845,979 — 604 re 7) 7,285 10,475 105,605 96,147 
* - on —— : =e 065.477 “Aormepeeen, one a | 78,882 
Wet from railroad....|" 9.207 10,343 108,097 84,138)" 19,266 “24,041 265,477 217,482) So Se SM aa 
Outside operations, net =o AL Sake tom) x es: ii x Gene a 7,482 36  —1,553 73,791 78,882 
“yale pecinaganestel CEs (1 Ge ese “1 peteetie (SMM Bis IR 5 ER ao RR IRS 344 37 4:297 753 
wenn semnwenso- etl "537|~ 16.651 23.083 ~~ 241,888 ~~ 105.642 —308 ~ —1,927 ~ 69,493 ~ 75,129 
‘yor aes sea tat = 99,888 80, ’ 6 ’ 6 ’ 39 32 
Mites ¢ of toed opera : o’east 
| Montour Monspelier & Wells B River atc Munising marques. ©. & 5 © cast 
deh Ff tae dena © heeae—| is a.” aD. totes. | ee ee i * ee 
EARNINGS — Month of J “ese yo , $ re $ 
i918. 1812, “Ty 261,544] 17,151 17,801 186.275 164.685| 37,449 ~—=s 30,488 339 301.581 
tie 7374 71 '364 17,951 5,188 4,289 412 ‘58.677 6,141 5,686 ame kK = 
Passenger revenue ...}; 1,374 : : ; 831 49,365 544 
See.. tnch, othersev |: 25.088 96.287 2988 “53'012|  7B'987 "4300 247 449 “38810; level 14:488 «12169383 +180 
aint.way| 0 4,934 42, 16.581| _2'905 671 =—«-25.744 21.604) = 751347469 
ae ia ie ee Re : 183 500 8.439 275 266 2.972 484 
ikdion exb. 757 3,800 __51:842 __45/345|_ 11,479 10,118 __-107'641. __92644| 19,57 «12,089 149300 
Tot. incl. general} — 355555 71,389 346,552 —134,303| 19.208 15.927 185.480 —~163.866| 37.683 38.128 ae ee ee 285 308 
re) . “ i Se ee re ° SSS Se 
‘et from railroad. ._- ~ 12,733 738 ~~ 14,867 b: & "46,430 ~ 153,067 387 7,932 62,019 76,430 Eapoueed 5S ica ° See ee eee 
cotangent Aili kG EE Sei. Saale SSS Nleaite PPO ac PS pines SN 9 9. 147 14,240 «178,184 —«205,832 
Taxes -............- 1,170 , : 3 : 7 182 50,069 68,847 6.520 ee 147, 396 176, 878 
Final net ._....____} —14,177 14,367 35,968 145,192, vag 1 aot . 132 
utiles of Toad operated SY a California-Oregon Nevada County Narrow Gauge 
| Natchez Columbia & Mobile Nevada-( ornia-Oregon. | _Neva< Ms few rng 
jose toia. ava. Toil-13. | awa” Jone. aetere.” “iorata. | ee 1912. i9id13." “T6412. 
EARNINGS | 10918. 1912. aizi3. 1911-1 a. | 1913. 1 i i} PR age 
; 210,761} 10,875 4, 
Brsighs revenue. soe gen obsig age] thaw: thes ahhars  zibel| tare dais Segue, ahaa 
Passenger revenue” - - ’ . asi 70 a7 an ane 46.701 403.929 ~ 386.590 17,670 10,945 129,365 122,071 
mae. SRO ana rev). 9.208 Sono 914 0:180} 61542 11.167 974 98.264 1:461 2°'137  24'084 24/655 
Peauipmre| 207s >t a ty is765| S348 437 «45.828 45.708 965 1/549 145192 16.887 
- ors 3, 151 21,186  _—-28,483 7,935 10,756 _113,685 _—-86,705 8,964 2,337 __ 39,191 __—-29,847 
sgh -omypgphas yyestcpaete | 262| 19,924 30,101 283,632 _ 961,745) 14,006 15,151 98,135 91,766 
ot fone nines | = ee ey | 16.000 130.346 124 844|—— 3.008 ———a.206 “31-200 30.004 
Gumidccpereticen. net. 19-176 —359 1,139 4h ec wal te dite arr aad 
EE: <—eweaemeeh «mie deenntemummmeen ,984 ,663 —4,206 , ’ 
 ptepel wetted Milian | Saas | SRG F< SSR 3 I 2 a 8 ‘8841 isisai| "80 53 6,360 «5.760 
Taxes -.---..------- 150 : : 1965 48,225 101,145 107,143 3,133 74,736 24,870 24,544 
Mil Ot reall counted! a sag * — — 5 937 '237 (See this road on p. 31.) x " 
68 
ans Great ore ern 
? is Bored | Northern _ wee Iberia & & Northern | git Aiud New Orie a att rOuly 1 to May 31— 
——Month o — ae -12. 191 ~12. 
EARNINGS 1918. 1912. “bid.” ia. 1913. 113. 1912-13. my ya E. al ‘. a | Yihiges we 
Freight revenue... -.-- | 124,619 130,027 1.438, 072 1,335,888 S270 -< 5 918)... aes 7:065| 31°813 —-25°668 330'470 || 308208 
ee hee, TA BRS 9:86|—To'a63 1466 190.087 ——00'800| 176-917 —1aB'618 “L.e30-5O8 “asp; 
a Maint.way| 140-608 146.797 “1 mts 32 1,959 5,163 45,516 39-907 17741-17068 166, 159 198'676 
"iain 0 ofequipm'’t.}  i8'802 16227 196'280 -179'65 1,728 696 470 3°90 3'365 (2:383 a7 483 27 
Traffic expenses - - - 413 ‘404 4.593 318°107 5.711 2,131 64,693 44,057} 48'613 44/012 486° 477,220 
Pee eal 30 B65 ere ta 710,662| 10,839 9,166 135,210 96,601| 100.981 90.106 088.698 1,006,060 
Tot., incl. general 69, , : : : : —= F568 <a “380.88 ’ 
Net from releead.--- | 71,101 80,461 847,054 _799,200| + —476  —7,700 —14,528 idonee 7 done , : pata 
Outside operations, n ------ eseee- ee too oo seemecogean's 1 pewisianmemmeecccatasan  denninlennanecminna amit 68 55-383 250 ~~ 482,966 
Total net revenue..|" "71,101 80.451 847.054 799.200," —476 — 7.700" 14.523 Sa7o|  orase 1750 24'385 19.673 
woe aeneennnane 7,888 __11,583 1,948  —8,200 ~ —21,567  —2,610| 73.551 63,513 ~~ 625.864 463,203 
fies of road operated beets 1.1 eats (1 eo epee ‘10 " 82 282 "282 ‘ isle 
M 
z Southern & Gran 6 
New Orleans M Mobile & Chica e.. New of Agr ay & N atches New att outhe ES Tune 30 
——— onth 4] Prarie ms - e 
EARNINGS 1913. Y S913. 191e18." Were 1913. i912. 0 yadllileds Sug Mite, ae omg oO 
Freight revenue____.- 194,712 197,985 1,987,464 1,545,592 8.097 5450. SR. 15-188 ett: ett ert hs de Ga C 
Passenger revenue -._} 30,251 26,340 355,484 340,778 5 7 ——va' aaa —7aR 3180 4.039 99. 508 ~ 135,228 
Tot., incl. other rev. 166,073 175, 847 2,490,052 2,002,728 $325 rt "739 40. 2 18.346 904 44,582 20 ,369 
cit. of equips | 19'056 ia’ 773 saa 315°351 3s 1434 1 4683, 1,714 er het am tS 
gaan: # gal 3,88 8 ofeaen  ean’hae oni, 2.037 «85878 3.239 3,978  39°720 47,150 
iad rc a =. er — ae i 760 ass i a73 47 7.750 x 88.740 113.408 38,703 6,701 121,419 91,116 
Tot., incl. gen 134,464 129, 372, i 30.698 668 aT O10 ae iii 
Bt from railroad. | "31.600 46,022 — 728,077 60.3) 1 ts 16.956 “12.188 |" 30.523 2,669 “21,010 “44,111 
Outside operations, net —46 —31 —1,033 ——Ol7} = «.---- nee 16 256 12.1 —30,523 —2,662 —21,910 44,111 
Total net revenue... 31,563 %. 991 727 ,043 629.649 1, 130 "674 : 924 1,130 11,094 11,470 
oA eh ee as a arr Sug "Ee 713 B58 ~ 10,080 “10,884 “31.447 3,702 33,005 $2,640 
Miles of Coad operated "403 547 3 24 59 
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Tot., incl. other rev 
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Tot., incl. other rev 
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Tot., incl. general 
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Tot., incl. other rev. | 


t.way 
aint. of equipm’'t. 
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er revenue __. 
Tot., incl. ther rev. 
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equipm't. 


expenses . 
Steer € eon exp. 
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Net from railroad. 
Outside operations, net 


Total net revenue... 
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Freight revenue... . 
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Tot., incl. g Obnee rev. 


Ex Maint.wa 
Maine of . 


equipm’t. 


expenses — 
Maneontaed exp. 
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New York & alghe 9 e ai Nostolk '@ Belt'Line| te & eh pee 
i915. rs 1912. pig.” 2. 1918. 1912. “Wie. 1911-12. 1913. e Bas voit or 
4,324 . 682 66,176 63.145 dacess » “Cece t Res vie <i haem’ 3,199,475 2,958,233 37, 
2.077 2'166 26.725 SE BOO... <ceoces | “dvevaud Ut eekee wknine ‘415,318 580 4,71 gre *4943.468 
6,870 7,499 101,452 98,164} 18,966 19,678 236.549 119| 3,742,888 3,457,322 43,7389, 39,73 
2,883 2.378 33,869 25,149 3,077 2'437 24,67 32,152 : 505, 5.842, 
312 346 9,457 10,211 1,991 567 23.204 992} 747.210 650,592 8, 36, 631 
“3.505 10.448 42.187 31.763| “7.608 7,305 94,586 75,323) 1;172'031 991'658 18,192,921 11,771. 
7,330 13,904 92,469 94,943 13,725 12,252 tI€ 164.344 4 ~_ 137,306) 2, B48 683 2,282,618 28 28,565,812 25.669 458 
560 804 RS 8 000) B24 7,428 72.214 ~ 71,812| 1,214,408 “1. 176 055 15:166.409 14,045. 
= a 3056 164 496 515 5.980 6,090| '122'000 . 120,000 1,452,000 1,41 a0 
—845 —6,898 5,927 56 4,744 6,910 66,234 65,721| 1,092,408 1,056,055 13,714,499 12,635,397 
56 13 13 2.034 2,018 (See See this road on p. 31) 
‘4 Norfolk Southern - North | & Sot South Carolina a oO & Bath 
overs lin speed steam onl ——Month o une 30— |——Month 
— Month of June— ea June 30— 0 1913. rs 1912. “weg.” I-12. 1913. 1912. “eid.” “Ter es ina 
174,021 185,799 2,104,429 9,973 697 id, 158 105.8 11,747 16.535 165,172 
545 61,547 21705 : ant "711,382 3,207 2,819 45,072 38,176 379 "332 3.930 3 rit 
264,193 269,359 3,334,756 3,049,194 14,338 11,369 194,920 149,677 14,548 20,526" 2k 658 193,156 
30,125 34,7 "396.824  °345.749 2,309 3,146 32,010 28,161 3,593 1,155 19,1 14 947 
Ce eR I A 
201 _—-81,782 1,059,470 —_ 978,822 6,508 968 66,825 43,912 10,368 11,107 —:187'343—«116'799 
165,238 168,867 2,122,216 1,899,466) 17,073 10,351 132,004 94,761 17,970 14,940 ° ° 201,499 168,529 
98,955 55 ~~ 100 0.491 ~J,212,539 212, a Q 1.149.727 427 wt, wl AOD 62,915 54,915| —3,422 5,586 7,158 24,627 
98,474 ~ 07.475 1.201.113 1.140.932} ~~ —2.735 1.018 ~ 62.915 ~ 54.915] —3,429 5.586 7,158 24,627 
4,810 6,681 84,719 80,354 309 580 3,809 (330. 260 276 3,124 3,317 
93 664 90,793 1,116,393 1,060,578| —3,044 437 59,106 51,5841 —3,682 5,310 4,034 21,309 
562 561 77 77 7 
Northern Pjacific & Northwestern Pacific 
afesenern Pacific ee te & pec sg grog: — Month of June— —Ju June 30— 
— Month of June— —Jul 30—|i—Month of June— — B23." 1913. 1912. 191 13° 1911-12. 
1913. 1912. 912-13. 1911-12. 1913 1912. 1912 13. 112. $ $ $ 
3 873,169 3.595.061 52,270,685 43,793,521 69,61 275 432} 115,078 105,692 1,419,768 1, 347.693 
1,575,287 1,443,241 15,808,035 15,.343.752 17,3 19,996 oat 201} 215,965 _201,481 2,016,551 1 
6,024,222 5,514,439 72,676,138 63,423,946 92,462 70.059 927,068 ~ 849,455| 352.850 326,913 “3, 709, sae ae 3, a2) 0¢ 
847,194 855.603 10,188,053 7,861.4 22.378 16.341 165,153 134,733 51,619 79,733 
836.659 ‘671 71207 716| 15526  11°509 116,913 99/178]  39:503  37:744 
116.344 114,253 1,309,800 1,202,292 693 631 6,543 4,780 4,645 5,020 ot 370 544 
1,848,803 1,663.727 23.569.379 20,756,386 25,779 21,161 205,852 283'745) 119884 110,328 1,360,625 1,276,493 
3,766,904 3,240,452 44,673,298 38,158,517 66,637 51,813 611,779 550,232} 229.056 242.424 2,594,844 2,563,618 
2,257, 2,093,986 28,002,840 25,265,4 36,824 —“T0 145 "316,188 209,222 "123 704. 84,488 1,114,921 : 
25,500: 21.200 . SUB S80 GiB IEO) — encens: wanna i ieee ~~~ Wiad fo =-n--- nnn anne nnn 
2 283,308 2,115,336 28,311,660 25,578,180 25,824 19,145 316,188 299,222} 123,794 84,488 1,114,921 935.481 
340.696 631.117 3.990.028 3.739.079 4,618 2,842 45,294 37,446 12,865 12.579 152,647 175 
1,942,611 1.484.219 24,312,632 21,839,101 91,206 ~ 16,302 — 270,894  261.775| 110,928 71 909 962,274 793.306 
6,312 6,031 193 193 4 
Norwood & St Lawrence Ohio River & Western Oklahoma Central | 
—Month of J “Wig.” 0— |——Month of J vig 1% ig a ~ gl oie 5” 
xs 1912. 1 i 1913. , ~ 4919-1 ‘Teri. -12. 1918. 1912... 1912-1 Ot 1e. 
097 9,289 ws. 718 819 6,893 137 1,706 68,008} 11,877 6,663 230,310 2d: : 
888 ,025 1,865 550 } 8,881 8.468 107,891 99,987 | 3,916 3,347 51,919 46 
9,109 11,565 aa 921 101,411 18,388 17.895 216,690 192,332} 16,558 10.814 292, Bas 
225 1,025 9, aI 11,997 7,512 6.271 "158 5,186 12,098 94, 
1,180 1,119 12, 11,695 3,551 717 592 4,437 2,143 45,093 115 
Bri ee 31 11 159 62 1,068 947} 429 678 5,996 
2,854 2,703 29,015 31,794 4,712 4,033 57,257 51,866 6,427 6,718 85,877 858 
6,604 5,249 66,610 60,246 |___16.468 16,469 ____ 11,889 183,460 _152,930 17,935 33,077 - 250.315 288,441 
sf ae : 4 a8 Me SB al. ~— AT,T5| 1,918 6,005 33,230 39,401; —1, 12,263 “42,118 21.108 
3,272 6.196 ~ 39,813 ~ 40. O77 “7.918 6,005 ~ 83.230 ~~ 30,401] 1.377 12.203 42.118 ~ 21,103 
"253 "200 2,665 2.400} 902 877 $0" ry 10,125 | 2,110 1,628 987 10°556 
3,019 5,996 37,148 38,177 1,016 5,128 22,399 29 275} —3,487 —13,892 21,126 1,547 
19 19 111 111 135 135 
Ouachite & ta & Northwestern Pacific & & Idaho hed Pacific Railway & Navigation 
—-onth 's “Wigss.” 30—!——Month of J pig.” ——Month of June— — ful , o ie ‘une 30— 
1913. 12. 1912-13. Tet te. 1913. 1912. ~ 1912-13. Wirt. 1913. 1912. 1912-1 1911-12. 
15,312 14,788 1st 845 157,329 9,560 9 081 1i4, 107 122,703 13,137 9,110 131,550 36, 16 
aH memset ttindis ICs Te ate 6,189 7,1 ‘938 74'581 977 9.547 130,333 45, 
15,327 14,797 182,012 157.475 6,600 wise ~~ 197,785 213,639 26.233 19,882 6,589 
3,042 3,487 37, 58 5.127 859 54,070 51,457 25,378 13,693 847 55.20 
a ee eS) a 
5,093 3,836 55,139 39,954 3,159 3,059 50,588 49,319 12.720 8,292 139147 ’ 37,963 
12,007 9,678 124,275 101.779 12,267 11,357 138,290 133,534 57,720 23,500 427,828 104,934 
~ $800 65,110 7 736 ,736 55,695 ' 6,768 60,404 80,104} —31,486  —3.617 —151.239 —16,640 
3,320 5,119 ~~ 87,736 ~ 85.605 7,333 6,768 80.494 ~ 80.104) 31.486 ~ —3.617 =I5T. 239 76.640 
170 264 5,107 134 600 500 7,680 ey 31450 1,500 25, 9 650 
3,150 4,855 62,628 53,561 3,733 6,268 51,814 74,230} —36,916 —; 117. —i77. aa —25.640 
63 66 ) 89 89 112 112 


Paris & s Mount Pleasant 


Peoria & a & Pekin vaton 








Peoria Railway Terminal 

































































— Month of J to June 30—|——Month of J 30—{!——Month of June— une 30— 
1913. 1912. “Tiga, 1911- “12. | 1913. 1912. “eid.” “Tri. 1918. . 1912. mrt a ie WOT 12. 
4,328 1,633 $9,401 46,511 542 6.079 160 ,289 70,830 5,839 4.750 52,768 14 
1,953 1,273 16 ,539 16,322 3,843 3,544 48.737 41.457 7 351 7,679 89,806 | “ 
6,585 3,234 80,125 66,143 75,527 71,424 937 ,647 81 21,716 17.517 225,513 478 
956 501 11,814 11,218 ,400 19,364 145.796 730'430 1,250 1,498 31,218 133. 116 
390 185 4,078 1,923 (838 6,858 98 897 93.874 1,810 1,693 28,145 24,625 
147 94 1,648 851 3 7 142 4 1 58 ,406 
2,211 1,425 19,204 16,587 33,755 30,383 423,281 424,646 9,794 9,176 128,264 137,058 
4,381 2,471 42,650 36,393 62,473 60,303 711,307 ~ 694,814} 13.675 13.582 200,194 200,627 
a 37,475 29,749 13,054 11,120 “226,340  ~—s«1185,998 8.041 3.934 426,319 =—2,1 
2.203 “763 ~~ 37.475 ~~ 20.740| 13.054 11.120 ~ 226.340 186.0081 8.041 ~~ 3.034 25.819 2.153 
125 100 550 1,97 931 4,224 68,628 Be'8ii 989 1,043 11,456 15,289 
2,078 663 35,925 27.777 6,122 6,896 157,711 133,687 7,052 2,891 13,863 —17,442 
3 24 18 18 12 12 
anal Fh -+ Ae Marquette Pittsb puegneny ¢ & McK Rocks Pittsburgh Shawmut & Northern 
a= oO to June 30—|——Month of June— une 30—\——Month o 
1913. 1912. “Teie AB, 1911-12. | 1918. 1912. _. 1911-12. 1913. 1912. woiga.” vei 1a. 
861,627 889,830 ul on 887 11,255,7 14,533 12,908 167,558 119.7 151,395 106,635 1 860, 081 1 Bite 711 
322,127 344166 4.007.650 4. 048° ies a ena Kou senbheda 8628 7.642 ‘110,841 1 
1,309,768 1,347,977 17.406, 754 16,676, 427 17,414 14,769 196,636 141,.558| 162,483 116,618 2,003,276 
‘396.4 194,274 2'944'517 2'064'8 ,686 2,366 20,928 15,15 30,596 16,336 344,025 “T Te 
273, 797 36,093 2.987. Bs ‘804 ett ,086 ,269 15.815 997 43,636 34.610 449,972 
63 39,615 (400.346 3.916 bite mines xii aie. hele pee 1,071 ,086 13,931 
524.770 555,862 7,146,827 7, 7607's 8,862 7,060 101.611 66,414 56,699 ; 647,210 Pi iets 
1,273,143 1,064,814 13,906,421 13,408, 13,408,803 14,385 13,386 170,425 129,663} ‘187,749 92,808 1,506,828 1 O12, 612 
36.894 288,163 “3.500.333 “3.267. 624| 3.020 1.383 26,210 11.904" 24,784 25.810 — 406,408 ~ 4 
30,454 970,565 3.543.682 "3.199 447 3,097 1,639 ~ 26.601 ~~ 13.293|~ 24.734 23,810 ~~ 406.448 Hires ; 0.036 
32.764 53,434 "655,241  '667.704 876 547 7,829 17 1.590 1,562 19,111 18 
—2,309 217,131 2,988,440 2,524,743 2,220 1,091 18,772 7,051) 23,143 22,247 477,336 451,171 
2,330 2,330 1 27 278 
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Se 
— te 














Prescott & Northwestern RR Co Pullman Railroad Co Quanah Ac Acme & Pacific 


_ EARNINGS ios. 4s 1912. “weg.” Tr. as 191 ; hag ii. “— a 1912. “weigab.” “Tei1-12. 


$ 
6,612 6,935 91,955 69,457 13 ,942 11,377 185, 192 140,4: 
_ 434 451 6,924  _ 5,565 ee . 2,456 _ 984 24,987 is 184 
7,649 17 ,442 13 ,284 394.633 168,813 
3,835 16,574 1,045 1,080 13 ,933 
441 2,877 3,871 223 2, 238 171 2,561 
2,697 34,994 ; ( 4,362 3,498 47 ,016 
9,055 85,832 79,367 __119,194 9,879 7 461 102,794 
| ~ ——1,406 18,415 71 121,827 
. operations, net é 
Total net revenue... 
Taxes 
































1 1 13 4 42 


ae Ct Charlotte & Southern FNS Raritan a River is aoe Ra & Gila Valley 
ome | ama 0 u ee 0 une—-— — to J 
1913. ” 018. 791213.” 19 1-12. 1913. 1912. qt.” “ete. | i913. 1912. 191213." “1914-12. 


s $ $ $ $ 
rth 19,851 20,580 216,782 213,183 32,147 27 tt 351,380 . 

a7 897 786 9,588 8,480 877 10,610 oro 616 
22,212 22,728 241,206 235,811 33,796 380,509 363,454 

3,056 2,0 30,9 33,583 915 9, 10,863 

1,584 1,627 28 ,336 22,184 3,588 36 ,305 32,297 
4, 261 339 219 3,293 196 125 ; 
156,572 4,811 4,475 61,112 59,546 3,688 40,673 38 857 
334,932 11,284 10,093  —- 141,732 8.840 __—«:10,695 94 642 86 803 
Seuaen railroad 10,927 12,634 

eoperations, net 


Total net revenue__ 165,492 10,927 12,634 18,580 
Taxes | 753 8,286 781 =. 1,811 9,911 9,841 2,545 3450 


157,205 10,146 10,822 89,715 22.410 18 ,230 276,768 273,506 
22 22 6 6 


co agmeerille & | & Falls Creek Richmond-Wash |ington Washing 
of 1 to June 30—! Richmond Fredericksburg & Potomac peneton we oo 5 
~ 4913. 1912. “Wie.13.° “t911-12. |——Month of June—— —July 1 to June 30—|— of J “Tors 8. 


Month 
1913. 1912. 191e13.” “W9t4-12. | 4913, 1912. W811 12. 
157,514 149,465 1,587,992 1,335,360} 45,122 699 421,646 
revenue __- 71,084 67.048 1.017.603 ‘'943'510| 3404 32598 400181 461,863 
Tot., incl. other rev 259,218 239,675 2,968,612 2,575,535 106,092 "1,318,389 1,181,470 
Maint.way 1,343 19.689} 42.518 5,182 325.856 330,850 3 18,842 ‘173,191 ‘159,779 
t. of equipm’t. 7 7 9;208 7,603 26.356 25,221 322.696 309.669 13.544 23180 


160,943 
+00 3 3,53 3,180 36.653 35, ‘O72 1,412 1,505 15,110 
tion exp. 23,581 87 ,346 75,525 1,044,403 929,165 43 ,067 37 ,496 512,987 


“Tot., incl. general ' 166,781 164,867 1,812,001 1,675,320 83,757 897 ,137 

Hot Pom railroad... 1.735 ; 92,437 "74,807 1, “T, 156.610 333 . 421,252 

eoperations, net 106 —2,241 

Tee” net revenue. . 2,621 34,628 91 718 74,807 1, res 177 419,010 
94 94 1,128 1,128 49,309 3,190 


41,005 —_Cr1,850 ak 
2,527 33,500 : 50,712 76,658 1,103,867 378,345 
25 87 83 35 35 







































































-~Rock Island System- 


Cc pap Rock Island & age lk Chicago Rock Island & Pacific St Paul °, Kansas a ~ ahery ane 

EARNINGS on “Tie 4 0 on June —Ju to June 30—|——Month of June— — - ne 3 
1912. Hy" a Ori % . 1 S ; 1913. 1912. 19121 qT911- 12. 
148 ,64 88 5 36 ,.930 44 





t revenue. 2,025,250 


1 3, 584 42,596 440,586 
er revenue ... 54 ,036 *50'539 2-607 266 615,988| 1,667,571 1,590,813 19 420 17,769 16,453 205,647 


Tot. incl. other rev : 214,616 3, 395.974 974 2,842.997| 6.133.475 ) r: 64,105 
Maint. 7,851 12,756 323.834; (854.931 508.602 9.509.07 9,631 23,151 
aint. of equipm't. 134 20,273 357, 139 277 ,O82 5,926 





expenses ___ 10.238 11.428 124,159 122.234 74.978 1,907 ' 
portation exp- 97.538  - 92.773 1,233,250 1,051,704! 2,145,650 1,788.793 27.539.336 25,158.797 34'151 367.013 
Tot., incl. general|” 176,546 145,185 2,187,524 1,873,477| 4,061,480 8,119,390 50,316,577 44,886,016 ~ 66,361 635,282 


eat om railroad... Be O11 69.430 1 208.4 49 “969 520 eas 2 ale | "2,071,995 2.7 743. 912 17 652, 383 16, 16,985,376 376 i, 136 ~ 2,258 —2 255 de "50,686 
eoperations, net —1,153 —305 —8, 166 —3.2 4.832 —183,4 410 6.793" 756 


Total net revenue__ 64,757 69,125 1,200,283 W800 2.989 =a 2, ioe 079 17,468,972 16,791,619 a0 —2,255 50, aor 
Taxes _.... th Dine e © 7.934 8,122 88.743 84 683 237,961: 225, 035 2,857,693 2.668.177 2,083 1,541 26.673 
56.823 61,003 1,111,539 881,617} 1,831,586 2,503,044 14,611,278 14,123,441 —1,133 —3,797 21,600 

476 476 (See this road on p. 32) 7,572 7,566 131 128 


Rio Grande & Eagle Pass Rock Island Southern Railway St Louis & Hannibal 
——Month of June— “wiz 1 to June 30—|——Month of June — —July 1 to June 30—|——Month of June— —Ju June 30— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 191 13.” 1911-12. 


3 $ 
6,519 oA, 647 105,825 2 ve 396 138,476 108 ,549 12,029 12,356 141,779 144,319 
699 10,204 8 ,668 10,638 160,807 117,216 ,086 6,505 74,484 75.779 


7,491 i3 18,679 314,405 | 231,387 6! 20,705 236,721 241,039 
t. way 604 5,270 | 7 1.760 20,758 19.4 6.468 71,430 73,68 
5’ ‘870 28,737 29,207 


aint. of equipm’t. 2 907 34,321 
c i serays 804 "849 7,202 20 2.718 2,773 
portation exp- 8,271 110,090 99 ,884 , : 92 626 96 ,366 
Tot., incl. general 81,067 ' 14,913 14,221 174,208 2 ; 213,141 215,082 
Net from railroad... 31,085 ; 21,218 457 140,197 # ; ,292 23, 
utside operations, net 77 335 2 


Total net revenue. . 837 553 91,295 7° 142.532 67.683 23,579 25,957 
Taxes 4,434 4,314 804 2 96 4,715 R4 8,821 8,602 















































497 194 42,411 20,490 -: 136,636 ; 14,757 17,355 
33 28 80 61 3 103 


St Louis & O’Fallon St Louis Rocky Mountain | & Pac St Louis Transfer 
——Month of June— —July 1 to June 30— onth of June-— —dJuly 1 t ne 30—|——Month of June-— —July 1 to June 30— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1912. 1912-13. “1911-12. 1913. 1912. 1912-18. 1911- -12. 


$ $ $ $ 
t revenue 24.855 13,733 271,766 y 12,176 173,994 199,379 
er revenue ..-. 1,914 3,062 28,162 38,7 


Tot., incl. other rev| 25.155 3 275.366 229.417 14,416 16,265 213,724 36,840 3 °—~«‘éK@} AGS )~)~—SCOS 73,162 
Maint.way 1,284 2.374 19,284 15,923 2,617 11,214 97 O86 74,056 2,880 3,79 


aint. of equipm’t. 4,553 44,072 41.446 9,189 6,622 95,143 ; 2,338 54 35.712 42,471 
Traffic expenses -.. 123 100 1,207 422 738 9 142 


984 6,63 8,36 1,859 2, 
Transportation exp- 2,515 31,342 31,491 6,275 5,504  _—- 75,994 2 17 ,094 223,545 202,180 
Tot., Incl. general 9,560 110,892 106 573 21,214 26,374 305,216 24,554 , 326 ,836 


Net from railroad -_. ; 164,474 — 10,109 
Outside operations, net 122,843 —6,798 l 


Total net revenue. . 164,474 122,843 ~ —10, 12,285 
Tax 915 8 620 13,280 933 









































Pinal o 155,854 —«109,563 798 °  —10,1 —91,49 11,352 5,593 82,484 
Miles of reall operated 8 106 108 (See this road on p. 32) 6 6 
St Louis Troy & Eastern St Paul Bridge & reorminal Salem Falls City & Western 


i ——Month of June— —Jul , hes June 30— re of June—— —dJuly 1 to June 30—;\|——Month of June-— —July 1 to June 30— 
EARNINGS 1913. 1912. iid -13 1911-12. : . os se} “13. a: } -12. sw , 1912. 1912.13. 1911-12. 


$ 8 $ « « 
Freight revenue ) 18,032 13.751 946. 722 233.767 11,655 10,945 99,381 87 ,966 
sen oagenl npr “a | 3,325 2,553 84,965 34,185 
ot. cl. other rev. 18,032 13,751 233 .767 10,371 163 ,093 147 ,586 16,192 13,824 132,006 
E —Maint.way Cr57 1'566 50 '687 2'480 1744. 20055 19810 3'305 18.109 


Maint. of equipm’t_ 6.945 7.502 78.634 1 199 19. 608 15,796 7/287 1,633 20.76 18,836 
Traffic expenses ___ 75 72 9 71 629 , 


83 2 21 2,444 6 
Transportation exp- 3,596 3,535 66! 51,511 4,032 68,630 58,774 7,597 3,013 35,378 
Tot., inel. general 12,511 14,563 ' 176 ,925 , 7,274 113,585 98 ,028 20,174 6,383 : 80 ,535 


Net from railroad... ‘ "Eo Ali £2 @4i 1 FOO ———"3 007 7 ~~ 49.507 49.558 —=3 081 ree 
Outside operations, net 277 3,432 3,049 440 


Total net revenue-_. ’ 5,031 3,374 52,940 52,608 
Taxes 10.909 685  _—=-326 7:429 6.469 
45,932 4,346 3,047 45,510 46,138 
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on exp. 
Tot., incl. general 

i splay mg 
eoperations, net 

Total net revenue. . 







EARNINGS 


t revenue “Saas 
revenue ... 


Maint. paint. way t. 






Cc expenses 
tion exp. 


Tot., incl. general 

he from railroad... 
eoperations, net 

Total net revenue. . 
Taxes 







Sree revenne ee 

er revenue ... 

Tot. ,incl. other rev. 
ain 


t.wa; 
equipm't. 





Tot., incl. general 


Sila ormations. net 


Total net revenue. -. 
Taxes ... ‘neta dibied sc 





revenues ... 
Tot., incl. other rev. 

M .way 
‘: —. m't. 


portaaien exp. 
Tot., incl. po A cgay 







(hank pl ne ne operations, net 
Total net revenue. 
Taxes 


er revenue .. . 
Tot. , incl. other rev. 

Maint. way 

“ of to a t. 
Shanepockiiion ¢ exp. 

Tot., incl. general 


et from railroad... 
Deteide operations, net 


Ten peel net revenue. . 


anal a 
Miles of rena operated 


EARNINGS 


Ez Maint. way 
ain of equipm't. 

Cc expenses ... 

Tot., incl. general 


et from railroad... 
teide operations, net 


Total net revenue__| 
Taxes 








Salt tage other & Los Angeles 








San Antonio & Aransas P 











San Antonio Uvalde & Guz 













































































































































































































































































——Mon 30—}——Month of June— 30—|——Month of J 
1913. 1012. 1913-13." Ott. 1918. 1912. Wid.” * ms 1913. 1912. “igs.” “eit: x 
2,774 ,786 316} 221,385 252,207 3,449,997 3,175,352 22,998 i, 185 214. 
4 8 11,812 r+ 244 92078 122,237 107,511 1,407,140 1,190,368 945 3.071 4162 
15.857 #15218 97,425 108.081 364,096 378,944 5.109279 4,619,502 33,252 16,337 308: 610 
501 82 7,155 560 114,314 j 903 ,449 823,1 : 2,134 32,914 
507 6,117 8,383 72,27 77.258 660,992 608,969! Cr.2.800 1,583 0. 
1,305 2 1,786 3,948 7,271 5,971 75,272 69 947 69 968 
4,618 4,748 42,586 48,704} 151,101 159,961 2,003,044 1,776,273 15.413 7. 1s 131'636 58,542 
7,492 7,826 71,848 92,607| 356,572 350,418 3,775,657 3,405,608 = 18.31 931 ~+=11,808 216.028 023 —«:101,746 
- 8004 40801. 26.676 16,4701 © 7,504 98,525 1,383,622 1,213,894| 14,420 755 89,587 , 
OO OO OO Re sian sc atte Rr och me Bh, edhe: 2 = = = © “scene e et & om 
| 8,364 7,391 25,576 15,473 7,524 98.525 1,383.622 1,213,894 14,320 4,529 89,587 30,464 
273 275 3,293 3,307 12,719 "631 # #4+139,719 144,031 1,500 340 7,749 6,119 
15 15 727 727 243 119 
San Diego & & Southessterm San Pedro Los Angeles & Salt Lake Seaboard Air Line | 
——Month of J ig48.” June 30—|——Month of J —July 1 to June 30—|——Month of June— — wel it ne 30— 
1913. 1912. ~ 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912 13. “WOt-12. 
13,589 19,376 oa ee 556,294 546,654 6,341,500 5,520,077; 1,343,656 1,128,589 16,788,111 15,4 9 
) 11,844 te ee oe eae 287,025 287.222 3,137,233 3,011,570| ‘377,175 (378,628 5,221,199 5 15.498. 380 
27,315 36,053 428,693 ------ 941,127 891,086 10,238,049 9,124,474| 1,940,658 1,723,428 24,527,864 22,921,902 
7,399 7,785 86 ,.997 “——-—-—— = 119,180 75, ‘212 l, ‘170. 865 S| , 9 185,843 292.044 3. ‘056 3.347, 
5,431 7,006 4 3). Tenement 127,553 33.554 1.709.936 2,025,951 43,091 245,847 3.338. 541 3,212,277 
521 365 Te. Mo ekee 34.640 27,171 — 378,099 ,019 60,418 56,188 765,763 — 715,361 
15,644 Te See > ese 283 ,24 bs 323, 3,372,223; 718.619 652,693 8, 499 266 8,333,357 
1240. BO Ie. Ee ean.-- 583,781 516,416 6,810,510 7,245,539| 1,282,218 1,293,917 16,725,612 16,280,086 
 C—Ak .° SOO" sEOAe. <en--- FEF 346 "497.538 1,878,934| 658.440 429.511 7.802.051 6,641,817 
Bs © saa a MS SING. SQA a game a —770 —2'384 —20,071 — 44.864] —2,121 W—2.661 —26.314 —22.686 
—4,024 5,680 5 ere ae 356.576 372,285 3,407,467 1,834,069| 656,318 426,849 7,775,937 6, 819, 131 
1,375 1,060 : | oe 43,898 30,100 437,596 _ 300,086 77,000 80,000 956,000 17,000 
—5,399 4,620 Ewe. °Skucce 312, 677 342,185 “2,969,871 1,533,982| 579.318 346,849 6,819,937 5,702,131 
75 75 1,134 1,136 3,081 3,070 
Shahnon-Arizona Sierra Railway of California South Buffalo | 
— Month of J ar 41 1 to June 30—|——Month of June— —July 1 to June 30—)|——Monih of June— — vig.” June 30— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. rigs.” 1911-12. | 1913. 1912. 1912-13. 1911-12. 
8,354 091 114,094 100,770 28,576 26,277 300,863 297,543 44 ,320 32,072 473, 622 325,394 
Se EE we ee ee ee TS i dt 9,678 8.445 103,518 107,254 86 88 1,804 1,534 
8.957 9,821 122.482 117,191 39,929 36,705 424,747 425,868 83,393. 74,028 975,591 687,635 
| 830 "106 4-243 24°741 7302 12'383 94°772 88.829 8°707 043. «6B B16. ~—=S«#BO159 
624 868 12,030 14,877 1,462 274 39,148 38,798 6.891 016 70,855 62,824 
eS ae gy Super IS EE a RR ee RE 352 368 3,66 4,57 256 114 2,318 | 
1,484 1,611 21,384 25,415 7,244 7,372 8 87,788 36,744 28,023 370,682 281,765 
3,317 3,932 62,236 69,393 18,403 26,921 238,285 237,221 53.203 39,379 526,030. 425,050 
640 5,888 60,245 47,798 21,526 9.783 186,461 188,647 30,189 34,648 449,560 262.585 
5.640 6.888 60.245  47,798| 21,526 9.783 186.461  188.647| 30.189 34.648 449.560 262,585 
MA in oes | eager 7 1,700 20,681 5 2 950 14,677 1,1 
5,584 5,888 59,322 47,798 19,826 8,083 165.780 168,088 28,939 33,698 434,882 251,416 
10 10 75 75 3 36 
South Carolina Western: South Dakota Central South Georgia | 
——Month of June— “wigs.” 0O—|i——Month of June— —J 1 to June 30—|-—-Month of June—— —~i } fe une 30— 
1913. 1912. 1912-13. orl 2. 1913. 1912. 1912-13. 1911-12 1913. L912. 1912 13. “TL-12. 
6,129 * 117 118. 323 57,239 18,582 11,991 227,367 128,664 13,844 11,454 14. 736 136,787 
3,886 1,774 50,141 1,334 5,308 4,894 59.455 52,923 4,563 4,838 52,842 
10.374 6.198 169,744 80.818 25,411 18,620 303,131 196,667 20,807 18,426 222,251 213,763 
2.355 1,230 22,431 12,589 4,692 947 ,647 42,730 2.380 2 
198 153 2,047 3 226 272 ,936 3,227 468 294 3.825 4,325 
6.093 2.793 60,016 32,995 7,358 5,448 60,383 5,699 4,893 66, 51,736 
13,065 4.973 102,409 54,427 15,896 15,402 _ 191,230 147,659} _—«11,573 ~—S—s11,219 148,141 _:129,089 
——2.691 1,224 67,334 26,391 9,515 Bait > Sake ~ 49,008|.. 9.233 7.007 79,110 84,674 
2.601 1,224 67.334 26,391) 9,515 3,217 111,900 ~ 49,008| 9,233 7.207 79.110 84,674 
3 _157 1,90 75 8 ,800 10,910 698 667 8,194 6,703 
—2,991 1,066 65,434 25,633 8,715 2,317 102,100 38,098 8,535 6,539 70,916 77,970 
76 38 102 102 82 82 
core Pee = nang twig og por me Le geerane cnternational - Spokane Portland & Seattle 
—Month o u une = of June— 30— |——Month of June— —July 1 to June 30— 
1918. 1912. “oid. 1911-12 1913. 1912. “Wid.” Tt. -12.° 1913. | 1912. 1912 13. 1911-12. 
5,067 7,322 138,327 92,816 59,234 64,873 837, 879 572,824| 257,828 234,789 3,246,230 2,8 
425 415 647 5,474 23,742 24°170  267'892 2461043 189041 147.218 1,682,949 2-813 O75 
5.601 8,357 155.518 102,302 87,029 95,290 1,148,050 866, 412,260 5.341.465 4,837,140 
255 1,885 18,162 19.259 23,411 16,801 035 154,317 498 723 37/087 674,201 514,044 
2,060 1,935 30,808 ll é 6.648 73,510 68,108 31,793 21 464.202 514,765 
gastos car 344 7 1,938 2,428 23,926 25,354 11,936 8,839 95,511 8 324 
2.486 1,991 46 496 39,084 27 060 24,51 242 279,581 112,891 93,159 1,309,604 1,219.3 
5,290 6.442 101,942 91,009 63,879 53,692 686.598 568.665) 246,049 215.367 2.696.545 2,476,258 
401 1,915 53,576 11,293 23,150 41,597 461,452 298.203| 212.860 196.892 2,644,920 2,360,882 
“-<---- -~e---< 3 57 So See = 93 ines Shin ae Me eee le mt ee 2,123 2,022 1,6 5 13, 
401 1,915 576 11,2 23,150 41,597 461,452 298,203 4,9 198,914 2.646.616 2,373,977 
252 12 2,953 400 3,020 2,525 351 29 (27: a 50 BS 00 610°800 527.404 
169 1,791 50,622 9,892 20,130 39,072 423,100 268,930) 161.584 145,514 2,005,816 1,846,572 
20 20 161 161 5 556 fs 
Seantesé & Bernande sdtenley Merrill & Phillips he Sumpter Valley Pat SE 
scaail eeient ‘ntid pins HTT O une— —.J; ——Month o une— —Jul to June 
ims. we: 1912. isi-is. ue ota. 198 1912. i912 13." “i112. 1913. 1912. 191g. -13. 1911-12. 
$ 
; ~~ ‘835 3,239 2,851 91,824 75,425 25,083 21,181 239,037 163.575 
143 7 04.377 93627 63 "315 10,391 7,798 3,788 4,397 45,083 51,664 
. | 4,179 3,469 105,504  —«86,323| +~«31,532° +« «26,682 302,576 937 
te st! 2289 eae et oss| 11.610 156 31,730 29.734 5/993 "410 §3.884 “basi 
355i 3533 91.567. SR.ors 4,084 2,663 33,234  29'984 7,406 7,017 85,168. 60,996 
4.914 7 O17 70 827 93 938 15,480 8,059 96 ,237 95,887 18,398 15,287 233,741 170,523 
F575 "FOG 40.350 > 14.300| 11.301  —4,590 9,266  —9,564 13,134 11,394 68.835 61,414 
S55 OC See a —11,301 ~ —4,590 — 9,266 ~ —-—9.564|~ 13.134 11.304 68,835 61.414 
417 417. “5018 6.018 19 2.201 2,422 82 6 9840 7, 
354 1.618 35.335 9.375| 11.498 Sige 6,974 -—11,986 12,314 a0. 58,995 54,155 
34 33 , 
Sra Suna Railway Susquehanna & | & New York Tampa Northern 
——Month o a to June 30—i——Month o une—— —J une 30—\|——Monith of June— —July 1 to June 30— 
1913. 1912. ivig18. 1911-12 1913. 1912. iviz- 13° Ot. 1913. . 1912. 1912-18. 1911-12. 
38,293 60,050 547.4 CS Re 13,192 19,199 263,639 279,140 11,959 10,171 140,550 114,627 
11,164 eet, Ieee ooo... 2,778 2,389 31,274 32,145 3,126 3,052 37,161 55'S 
56,524 08: mee... a... 9,580 8.421 301,139 317,836 16,068 14,224 190,908 162, 
10,136 ge ¥ * Feng 4,803 3,970 54,228 50,579 3,153 2,424 32,170 $3 '598 
00 PMMA 4,607 8,881 55,949 55,949 427 3,290 ,924 27,243 
710 40 BOGS e,  ooencs 570 491 6,077 5 82 50 90 359 978 
18,944 05 O08 :> SE6 S06 | suc... 555 2.976 121,611 121,102 4,104 4,265 53.525 45,230 
31,480 ey MR & *: Pete 11,354 17.203 248.448 246.105 8,432 11,058 120,534 118,948 
~ 25,044 ‘.8.)\ Fe 6 >) Sarena —1.71) —S.781 60,001 71,7001: 47,000:. . 8106  wOcnE 43. 
25,044 42.819 362.537 ~~ -. | —1.773 — —8.781 62.691 —71.730|— 7.636 3.166 ~70.373 ~~ 43 DEO 
3,618 6,322 BE T4O | i monnce 450 975 7,300 32 1,837 1,023 {4°489 {3'093 
21,425 36.496 $317,768: ...... —2 223 0,756 44,891 66.405 5.799 2.143 55,885 31,227 




























































































































































































































































































28 RAILWAY EARNIN GS [Vou. xevit. 
th orien oceeat Alabama & Georgia pre dn Topmeesee Central | a City Terminal 
——Month Tos. Tone iis Tie ——Month o ne— une 30— 
EARNINGS 1918. 1912. 191 13.” — 1913. o t912 191 13." ie. 1913. 1912. “abies.” vir i132. 
t revenue. -_.... 5,858 355 dp. 967 73,758 87.775 86,247 1, 15 130 1,053,872 41,772 8,711 131,241 226,2 
er revenue -.- 2.426 2,299 30,448 24,587 39,104 37 535 397,051 2,697 158 15,109 240 
Tot., incl. other rev 10,260 11,856 137,110 110,604) 134,734 #132,541 1 nn nn 1,543,690 46,036 9,692 160,198 238,61 
xpenses—Maint. .way '922 3,619 39,143 41,567 29,171 19,698 339,939 283. 1,243 787 16,093 14069 
aint. of equipm't_ ,403 1,119 23,314 ,007 10,339 173,478 204,437 1,989 280 15,050 7.481 
expenses. _ - 1 845 8,276 10,478 5,500 421 67.935 64,90 320 304 3,028 5,078 
tion exp. 4,097 4,513 54,165 53 ,278 45,212 41,482 572,079 565,848 3,141 9,505 80,547 113,427 
Tot., incl. general 9,810 10,791 131,466 137,880 99,872 807 1,238,921 1,214,340 9,532 14,357 149,273 170,239 
Net from railroad__-_- ~ 4650 1,064 5,644 —27,276 31,862 46,734 445,412 929,349| 36.504. 4.665 10,925 68,379 
ers O00l ndash wsmens |. whooes , smoees|  wocae= namaste | ‘ehenee mwas ——ES6  saceon —6,852  ...... 
Taxes wnwnennnnnns 787 820 9,550 51 ,034 4,845 50.946 1,1 32 157 Th, 
Final net ...._.__. —336 244° «=—3,906 —36,787 30,827 41,888 394,466 278,201 35,351 #—4,673 —84 67 555 
Miles of toad operated 94 94 29 293 
Terminal Railroad Associ|ation of St Louis System Texas Mexican 
a Railroad en mn va Louis} St Louis Merchants nan 3 a bag — Month of June— — oie 1 to June 30— 
EARNINGS th of June— — July 1 to ne 30—|——Month of June— —Ju uly | ne 30—| 1913. 1912. 1912-1 1911-12. 
. 1s. 1912. 1912-13. TOL 12. 1913. 1912. 191 13.” TOL: 12. & ne | ee of, ‘na o% we 
ee: Te ee sll leanne. ° aeons. eeeseet  ¢s°n88 .  spege8 eengeae: .° e€e002 ’ . 
Passenger revenue __- 2,259 269 5,402 2,995 929 314 5,005 3,805 821 867 88,502 68,390 
poner 3 other rev| 230, 565 311.846 2.983.589 2.699.794) 158.680 150,109 2,080,438 1,767,953 27,394 26,993 370,113 304,510 
Ex ~Maint .way 31,001 39,609 449,432 436,550 35,520 24,892 374,856 85,31 760 6 264 97,514 72:708 
of equipm't. 10,258 12,294 212,134 60,515 917 5,305 114,902 101,477 235 "248 .760 . 2. 
x "908 69 11,081 6 67 8,356 5,462 801 704 9,025 é 
Traffic expenses exp.’ 86,256 74,895 1,124,096 1,020,992 80,214 76,219 1,070,746 965,145 12,152 10,721 142,121 134,7 
Tot., incl. general 159,750 137,070 1,898,672 1,797,756) 125,648 114,320 1,640,995 1,421,620 20,296 19,271 270,034 232,017 
Net from railroad.__- "70,815 74,776 1,084,916 902,037 33,031 35.788 439,443 346,333 7,097 7,722 £100,079 72,493 
Outside operations, net 11,394 11,432 120,561 114,179 osm emo otwige & isn so a ipnnae eeheee aE apy aa08 
Total net revenue. _ 82,209 86,208 1,205,478 1,016,217 33.031 35.788 439,443 346,333 7,097 7,722 100,079 72,4 
Tare ........... — 25,560 26.000 319.885 325,010 5,600 5,600 69,418 68 932 1,220 945 12,621 15,493 
hol ay gaa 56,649 60,208 885,593 691,206 27,431 30,188 370,025 277,401 5,877 6,777 87,457 ~~ §6,999 
Miles of road operated 33 35 9 9 16 161 
Texas & Pa'cific System Texas | Midland 
_ & a, Weathesford Min ver & oor Peele hm ——Month of J ida.” 
EARNINGS — May— — to May 31—|——Month of June— — July 1 to ne 30—! 1913. 1912. ~ 1912-13. “tLe. 
Freight 1915. AG 942 Ay: 13. O12. 1915, 5 10 502 sie 36 ish, ry 30 073 33 586 580, 584 489,676 
revenue -“—<—e@ = = ’ , , ’ ) 
Passenger revenue ___ 343,816 300:279 149,269 3,784,126 6,368 5,457 , 15,024 11,271 185,304 141,719 
Tot., incl. otherrev.| 1,365,930 1,225,715 is: 875,270 15,875,316 13,175 10,540 175,484 130,955 57 355 38,084 807.704 674, 255 
Expenses—Maint.way| 242,973 243,589 2,179,070 1,903.39 2,675 34,773 26.429 13,337 9,273 151,736 133. 
aint. of equipm’t. 67.099 246.640 2.740.449 2.329.046 2,222 ‘907 9,9 9,739 11,983 126, 138, 
Traffic uy 914 34,940 375,102 341,052 218 140 1,724 2,204 1,386 1,687 20,172 19,31 
Transportation exp 692.673 654,720 7,796,870 7,031,936 2,787 3,572 41,451 36,027 24,184 18,031 307,640 _ 241,178 
Tot., incl. general} 1,286,087 1,225,296 13,597,387 12,110,760 10,549 7,921 98 275 79,785 51,679 43,546 644,788 565,086 
Net from railroad... - | ; 419 3,275,882 3,764,555 2,625 2,618 79,208 51,170 5.675 —5,462 162,915 109,169 
Outside operations, net | yo ee Grete pr eS ee er er mee ene ene - 5c sepenininais —241 ail thee 
Total net revenue... | 82,434 —10,816 3,258,420 3,721,263 2,625 2,618 79,208 51,170 5,433 —5,462 162,673 109,169 
FES ae 48,034 61,623 590,655 _ 680,070 453 649 371 684 1,634 1,650 18,934 19,150 
Pinal w ES elem 84,400 —72,439 2,667,764 3,041,193 2,172 1,968 73,836 45,486 3,799  —7,112 143,739 90,019 
Miles of ead operated 1,884 1,884 41 41 125 125 
Texas Oklahoma & Eastern Tionesta b Valley aa cledo St b Louis & Western 
| ——Month of June— spuly 1 to June 30—|}——Month of J biz to June 30— |——-Month of Ji Wie 1% 
EARNINGS 1913. 19132. 1912-13. 1911-12. 1913. 1912. ~ 1912-13. 1911-12. 1918. 1912. 1912-1 i 
Freight revenue. _____ 16,957 14,679 188,164 133,709 16,311 18,104 238, 973 225,028; 308,210 243,003 3 715.575 3,207 
Passenger rev swe .-- 1.679 1,901 17,674 16,934} 868 _ 838 11 1,953 11,735 38 ,202 28,113 358 ,932 
Tot., incl. other rev. 50 643 17,581 212,811 154,439 15,955 16,415 244,184 238,798) 369.976 293,967 4,335.1 
Maint.way 4,630 9,242 10,301 18,684 45,334 50,299 51,800 35,509 343 648 5.805.220 aa 
aint. of eaatpm' t. 2,526 2,977 30,118 23 ,978 1,803 1,601 28,152 27 ,279 55,209 25,930 565, 
aie 116 124 1,758 1,428] 208 214 2,485 2,5 18,977 7,161 162, 
‘Dianportation exp 6,277 4,390 64,142 39,625 6,939 6,763 86,556 77,828 133,561 108,435 1,521,208 1,421°707 
Tot., incl. general 14,661 12,668 169,685 128,682] 19,964 19,964 28,044 170,986 _167,616} 268,702 185,660 2,900,257 2,665,858 
Net from railroad. -.- 5.982 4,912 43,125 25.757}. —4,008 —11.628 73.198 71.182} 101,273 108,306 1.494.909 1.199.371 
Outsideoperations,net; -..... -..--- Fe ine ehwosal,;. ppeee mane) weeune: - epeake = \+ weaeeew << -;mtheeen |. eek one 
Total net revenue. - 5,982 4,912 43,125 25.7574 —4,008 —11,628 73,198 71,182 101,273 108.3 1,434,909 1,199,371 
seep puma li 112 1'344 34 | 1,088 21 4,938 935 16.804 13.29 179, 179, 
a attain 5,870 4,800 41,781 24,413 —5,086 —11,843 68,260 66 247 84,468 95,013 1,255,404 1,019,828 
Miles of "4 operated 24 86 85 450 450 
Toledo Terminal onopah & Goldfield Tremont & Guilt 
— Month of June— —Jul 1 by June 30—|——Month of June— — rr 1 to June 30—\|—-Month of J L” a“ 
EARNINGS 1913 1912. 1912 -13 1911- -12. } 1918. 1912. 1912-18. 1911- -12 1913. 1912. 9 -1 1911-12 
SRST GS IES saa aS OIG ar el a 45,898 51,471 550,831 617,321 13,459 16,777 151,972 167,851 
revenue __. eR S oy Sa agg a OR te ,214 10,306 106,665 102,494 397 ft 24,755 14, 
Tot., incl. sgaber rev. 34,865 29,630 403.470 313,618 58,210 64.371 696,397 760,442 16,809 19.926 196.690 193, 
Expenses—Mai 6,367 6,105 56,493 37 ,416 4,722 3,483 67 ,823 88,691 2.960 6,773 57.323 ape 1 
Maint. of pimee af 5,442 3,21 44,240 43,617 837 8,534 89.697 118,485 4,114 1,677 28,384 ’ 
Traffic expenses - 261 2,726 2, 2,308 1,821 22,629 21,629 391 434 4,700 5oag4 
Transportation exp- 18,752 14,953 201,794 164,519 12,850 11.216 160,000 ’ 6,628 5,142 74,366 324 
Tot., incl. general 31,809 25.660 316.972 260.038} 27,917 27,782 371,084 _—_-460,670) 15,250 15,129 177,406 __171,808 
Net from railroad... . ~ 3,056 3,969 86,497 53.580} 30.202 36,688 325,312 299,772, 1,558 4,797 19,284 21,757 
I aT | ehh. mine i ict iam,” idle ademas SP OF rr a eae ae 
Total net revenue. _ 3,056 3,969 86,497 53.580! 30,292 36,588 325,312 299,772 1,558 4,797 19, 21,757 
WE ehuckisncucecs 2,151 1,963 29 ,208 25,647 | 2,289 2,474 27 .746 29 ,982 50 600 1,350 
SRS S, a 904 2,005 57,289 27 932 28,002 34,114 297,566 $269,789 1,508 4,747 18,684 20,407 
Miles of rad operated 31 31 110 110 82 102 
Tonopah & Tide een System. eaoenteh 
Tonopah & ae ter pumtros-Goiatene a er «say of J uid Lf June 30— 
EARNINGS —-Month of June— —dJuly 1 to June 30—!——Month of 3 oie 1 to 1913. 1912. ~ 1913-1 1911-12 
Freight revenue 1S 57 yi 5 1186 372 1037 12 5 1915., 1912, 19y 1566 Wia2. 15,375 2 ,407 346, 312 208 
revenue __- 628 4,181 3,186 43,750} 1,666 1,792 18 900 18,993 468 1,329 15,027 16, 
Tot., incl. other rev 26,742 18,454 328,240 291.390 7,633 7,682 99,063 100,163 17,552 28.461 369,910 318, 
E es—Maint.way 3,808 4,900 50,0 49,505 1,761 094 24.378 23,803 5,374 8,64 ,294 08.743 
aint. of equipm's 2,433 3,182 32,664 30,784 . 827 14,335 20,986 3,079 3,531 51,868 4 449 
Traffic ex ine 1,860 2,031 20,549 25,769 936 918 10,753 10,814 67 1, 1, 
Taneportation « exp. 6,298 6,282 76,890 79,527 2,806 2,905 36,219 37,619 3,806 4,389 58,868 67.785 
Tot., incl. general 15,396 17,281 _ 191,691 197,329} 7,357. 7,001 92,785 _— 99,367 8,102 18,476 __ 194,905 __ 218,610 
Net from railroad... .- 11,346 1,173 136,549 94,061} mn”: CT hh.” CO:t*:”:~«<CiT 9,449 084 175,005 ~ 98-998 
Ie) sk OS a ik a Ce a ME al A haa edi eeds ~:~ oeeinieae 579 —793 -—37.148 — 50 
Total net revenue. - 11,346 1,173 136,549 94,061 276 30 6,247 795 10,029 9,190 137 ,857 70 647 
ils Maa tg then acne 2 548 15,482 18,624 612 658 7,369 7,959 1,500 2,299 22.780 »525 
Final ee 10,058 —374 121,066 75,436 —335°  —627 —1,121  —7,163 8,529 6,891 115,076 50,122 
Miles of a operated 1 180 83 83 68 68 
* Ulster & Delaware Union Ry (of  Bemphis) Union | Stk Yds Co of Omaha a (L6d) 
—-~—Month of June— —July 1 to June 30—|——Month of Ma 31—|——Month of June— — vie }, 0 
EARNINGS 1918. 1912. ivig “13. 1911-12. 1913. 1912. 1o1z-18. 19 1-13. 1918. 1912. 1912-1 “TiL-13. 
$ 
Freight revenue. ....- 63,372 66,448 708,040 DO ee ce a eden” “9 Cesare ‘ebeneol tances’ Shanon: > *ese .. eee 
Passenger revenue --.. 41,019 38,393 374,641 — -$6e'bar CNN AD ee Oy me Sia a pee ON a = 
Tot., incl. other rev. 109,695 110,384 1,138.0 061,01 614 —100,936 99,635 89,724 34,307 38,759 468,733 497,791 
Ex Maint.way 12,391 16,783 140, $3 . TER’ 943 4446 1,254 30,412 3,390 2,5 7, 49,928 44,07 
aint. po equipm't_ et a ytt a 2 107 137, 191 8 Cr + 08S 7 ond 4,075 4,811 57,341 56,32 
penses . / P Ben). wecndn hi... ee Oo ee BL mew eee’ | eennek San? ae 
Sanaportasion exp. 40,961 37,788 475,389 431112 |__Or.621 Cr. 106,617 15,689 29,778 12,039 12,487 161,540 162,279 
Tot., incl. general 71,459 71,772 825,800 768,420} 4,632 —103 ,479 55,480 73,314 24,784 32,023 345,710 336,354 
Net from railroad....| 38,235 38.612 312,252 292.593) 4,982 2,542 44,155 16,410 9,522 6,736 123,022 161,436 
Outside operations, net 50 —23 714 | SER eR ck ee ES ey ne Te emer Te i Ce 
Total net revenue... 38,285 38,588 312.9 j 082 2,542 44,155 16,410 9,522 6,736 123,022 161 436 
pecan dito guna "347 O08 4 allay) Ro'R68| BOI 799 8811 79 31108  2'814 «29832 ‘471 
Or eee 33,437 35,579 271.818 110 1,742 35,343 7,613 6,414 3,921 93,190 130° 965 
Miles of ond operated 128 , oo8 icles waiver 2 20 34 
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HAWAIIAN RAILROADS. 





——~Month — Month of June— “onth o 
1915. rel. i912. Bos oak v1 12. ¥ % J 1912. ae pal “TH1-13. ~~ 4913. e. jigs.” viOr -_ 
, ,759 650 187,993 421 11,559 1,877 80,553 514 075 S, 
15.0% 1618 15 1812 17,832 iii dn besiege et ae ew 1,695 1,914 24, 
149 282,183  215,897| 20,421 11,559 151,877 8,822 7,204 123,061 
15 ORF :792 : 97,339 53,010 1,395 83.066 26,125 1,383 1,248 17, 
4,860 ,880 54,125 52,921 1,6 93 1,547 9.023 21 491 : 361 681 
"6.818 8.170 74,144 72,480 2,399 2,819 30,051 23,543 2,236 1,652 35,087 
19,053 20,743 229,336 232,417 58,627 5,881 143,075 76,159} 4,749 4,i71 69,465 
a 3.797 —i6.519| —38,.205 5.678 8,801 4,393} 4, "3,032 506 +©-32,258 
—=<908 ~—-— 803 ~—2.707 ~—16,519| 38.205 ~~ 5.678 8,801 4,393} 4.073 3,032 ~~ 53.506 ~~ 32.258 
190 343 6.793 476 163 ___ 2,619 3°400 “ $2 162 1,820 1,949 
—1,488 —936 ~ —3,996  —20,996| —38,369 5,478 6,182 1,993 4,040 2,870 51.776 30.308 
26 26 : 56 56 57 57 
| Vir inia & Truckee 1 ee ely 1 fo Jy Vir 
— Month —NMonth of June— — ne 30—}——M of June— —Ju to June 30— 
1913. wd 1912. Bs ae 1913. f 1912. iste 13.” 1-12. 1913 1912. 318.15. 1911-12. 
15,199 15,014 207 ,100 7,613 8,265 1,702 903-2 2771 425,503 352,454 35 848 4,436,401 
7,048 790 85.715 1,572 1,224 tt (305 15,653 47,099 22.897 337,362 ar 
37 ; 972 9,851 9,649 120,918  121,336{ 485,812 389,232 5,842,583 4,83 
est ets ae $80'335 1,681 1,801 18,014 19,267 58,333 ; 741,069 637 1088 
* 2.660 306 33,300 40,246 258 137 : 20 6,946 77,662 66.697 1,090,727 868. 8.927 
1093 7.286 100,671 98,030 1,987 1,672 23,234 21,687} 110,499 85,117 1,372,167 1 302 826 
16.746 91.919 212,812 218,787 4,484 4,436 54,468 58,468} 260,694 236.667 3,374,156 2,971,791 
7050 2,032 86,996 91.185| 5.906 5,213 66,449 62,867 | 225.1 i8 152.564 2.468.427 427 1,865,808 
“F550 ~~ 2.082 ~86.996 ~~ 01.186|~ 6.366 5.213 66.449 62,867) 231,798 156,810 543 008 1.926.123 
11999 3'026 21,010 ‘353 366 783 8,258 5,228 20.800 17.600 71314300 300 194,200 
: 67 67 29 29 | "474 (See e this road on p. 32.) 
Wabash Chester & Western Washin on nen? ¢ & Montana Western Alle heny 
— Month of J idB. 19 ie to May 31—!——-Month of June— .” une 30— 
1913... 1912, ~ 4912-1 O11: _ Ba 191. riz}, 19 11-12 1913. 1912, 19121 “TSA 12. 
, , , + ’ ’ 
1,697 a1 163 366 4,472 73°988 0,329 1,752 2,223 17,171 777 
8,460 8.320 117,384 119,392 39,269 33.948 419,292 329,349 13,454 8,586 127,182 157,637 
3,198 5,975 44,123 36,722 10.088 3.771 57,117 44,388! 6,382 7,666 1,310 48,166 
198 2. 2368 2,263 3.305 ‘18 2.480 a eT 1900 % 937 28 380 sett 
3,790 3,674 45,158 49/918 9,184 7,86: 102.695 93 862 5,285 3,871 49'996 61,667 
9,726 12,499 ° 121,281 119,447 24,564 17,626 214,073 205,577} 14,208" _—14,064 —«136,605 ~~ 151,427 
—ie ——(41700 —t06 .  ——6 14,704 16,322 205,219 ~ «18 7731 +~«=—7e4 + —6.428 103 6210 ~~ 6,210 
oak oe 3.946 —54|~ 14.704 16.822 205.219 123.772|. + —754 —6,428 —0,423 6.210 
642 7.057 6,839 652 887 7,1 8,978 200 2,394 2,994 
1” 1,908 ~ —4,735 ~ —11.004 _ —6.893 14,051 15,434 198,061 114,793 —054  —6,678 —11,817 3,216 
64 4 49 49 49 
Western Mar | yland System Western Ry of Alabama 
of Mone M - George’s Creek & pumpertens —-Month of June— —July 1 to June 30— 
—M. ios ay 31—|——Month of Ma —July 1 to 31—/| 1913. 1912. 1912-13. 1911-12. 
i913 t 101 1912013." Otte. 1913. 1912. 1912-13. “o 1-12. | $ + $ 
524,393 505,356 5, 506,53 833 683 103, ‘49,153 47,614 749,693 783,471 
75,962 82.974 421 ‘852,207 "301 66 "669 5,335 43, 547,629 497,851 
636,921 613,812 6,914,634 6,630,243 8,403 5.172 108,334 92,329; 104,953 96,654 1,412,153 1,391,011 
89,875 991.756 743,079 4,619 006 31,299 19,813 545 ; 913 
97,248 79.824 979.080 835,810 949 6,044 45.640 ,098 21,690 33.545 264,012 7 
16,582 12,328 172,592 112,651 923 169 7,802 2,142 6.518 5,517 “Ot 988 ; 
269.644 214,295 2,986,058 2,437,415 1,248 4,211 76,220 39.956 39,413 43,752 405,445 f 
~ 485,003 385,881 5,276,224 4,279,644 11,380 14,704 166.889 137,636| 102,051 112,563 1,055,586 1,081,329 
“751.018 227.931 1,638,410 2,350.5 99 —2,976 —0,532 —58,554 —45.007| 2,902 — “15.909 ; 356 566 , 2 
151.918 227.931 1.638.410 ~2.350.203| 2.076 0.532 ~——58.554 ~—45.307 3.835 16.603 356.688 ~ 309,045 
$0000 21.000 ‘220, 231,000 900 , 9. 5,960 3,986 59,244 54,722 
543 543 3 31 133 133 
emepors & He & North Branch ° Winston-Salem Southbound on sconsin & Michigan 
onncinl —July 1 to May 31—|——Month of J —July 1 co J — Month of J —July 1 to June 30— 
1913 120 mae 5 1912.13. 191113, 190 096 1913. 1070 O65 1911-12. 13, 1918. 1912, i9id13. 1911-12, 
2.927 3.803 41,058 49,239 6.133 3,000 56.270 37.873 363 279 ‘593 —-.21.65 
10,889 9 902 116.301 122,739 37,060 "27,719 438,711 : 7,566 8,102 115,270 145,782 
3,707 2,072 17,173 19,050 3.409 4,798 50.872 oF0 GER 4,534 2.604 (825 33, 
1,024 1,248 12,491 1,761 1,518 25,072 16,770 1,842 1,595 ,187 24,599 
242 165 4,763 2.355 2,081 1,834 21.529 844, 159 "301 260 4,217 
3,577 3,612 36 428 42,051 10,486 7.966 128.135 110°622 3,214 3,510 890 62.381 
9,750 7,986 83,866 85,284 19,214 17,673 __- 242,392 ~ 229,224 10,593 8.840 113,076 187,141 
1,139 1,915 32,435 37,454 17,846 10,046 196.319 123.458 —3.027 iis 4 a lOe ass ; 641 
1,139 1.915 32.435 37.454| 17,846 10.046 ~ 196.319 ~~ 129.468| 4.276 ~ —1 886 044 7.499 
175 246 1,930 7 Cr812 = Cr3..065 21. ar 9 642 1,145 8,169 11,456 
56 84 | 89 135 135 
Yazoo & Mississippi Valley Yosemite Valley Youngstown & Ohio png 
—~ Month of June— —July 1 to June 30—|——Month of June— —Ju eS ON aie onth of June— a 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. “ole 1 WL le. 
557, 472,752 7,625,031 6,444,066 17,980 7,975 124,264 108.706 4,293 3,340 47, 
81,154 2,587,307 2,417,335 7,204 21,539 142,104 149/272 15,126 15,125 17 133 166,541 
817,056 743,101 10,999,673 9,619,222 46,577 30,484 278.354 21,180 20,073 243.643 234,900 
80,454 143,252 1,997,364 1.970.336 3,290 3,232 30.8 210 O58 2'516 128 25,051 18,338 
152,217 113,478 1,637,222 1,449,010 1,839 1,620 21,239 20 234 814 17,723 13,251 
15,497 15,364 180,152 192,799 214 1,326 11, 11,788 332 291 3,468 265 
370,544 327.290 4,491,718 3,996,828 ,268 655, 56,21 "53 5,802 5,589 71,874 67,135 
642.249 ° 626,503 8,624,818 7,925,885 14,255 11,589 127,603 — 121,451 | 12,023 10.310 130.979 115,523 
~ 174,807 116,598 "2,874,854 1.6 93.337 “32.321 18,894 150.750 149,027 9,156 9,762 112,664 119,376 
174.870 118,020 ~2,377.778 ~1,606.047| 32.321 18.894 150.750 ~~149.097|~ 0.186 0.762 112.664 ~~ 119.376 
59,491 6.237 466.491 420. 1,49 1,35 99 Baas 1/181 1.04 11,565 11.525 
115,379 111,782 1.911.287 1.276.005 30,823 17,542 138,755 ~ 140.604 7,975 8,722 101,098 107,851 
1,373 1,373 7 79 35 5 


















































Month of June— J 30— Month of J a 1 J 3 POP yp » Ry . og , ip 30— 
—_—— u — to June 0 u to June 30—\——. 7) une— —Ju to June 
1938. 19}2. Bi. 101112. ~ i918. 1912. “ors is: 1911-12. 1913. 1912. viz. 1911-12. 
32,162 21,412 260, 593 232,465 18,229 22.231 216,618 222,953 69,388 62.399 804,577 711,778 
Sa ee 110,652 64,629 2,012 1,598 19,335 15,529 ,406 20.619 277,986 222,742 
49,474 31, 409,671 330,078| 21,874 29.852 290.669 301.205 iL 550 94,660 1,162,692 1,018,50 
6,175 4,232 46,405 31,552 3,245 ,360 30,887 37 228 23.385 23 847 118,721 108333 
2,802 3,316 33,918 2,646 36 226 4,976 264 82,723 82,268 
175 799 635 2,18 1 10 197 151 5 ,209 6,705 
12,648 10,279 131.756 102,781 9,857 18,474 161,890 166 ,370 24,148 19,174 262,609 216,824 
24,530 _—-20,666 237 ,284 181,335 15,615 26.177 250,363 249.800 58.280 52,678 527.247 453,839 
24,944 10,617 172,387 ~ 148.742 6.259 3,674 40.300 51.404| 43.2970 41.982 635.445 
51 440 1,297 4,630 1,226 259 52,565 58,395 57,928 66 564 55,282 139,112 
24,996 11,058 173,685 153,373 7,485 3,414 92,871 109,800 101,198 108.546 690,727 703,782 
157 885 97 5,862 634 812 7,569 6,401 6,400 10,894 74,915 65,894 
24,838 10,172 167 ,706 147,510 6,851 1,602 85,302 103,398 94,798 97 652 615,811 637 888 
90 69 35 29 102 98 | 
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COMPANY RETURNS 


ci All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State 
Commerce Commission at Washington. Many railroad companies also issue monthly statements of their own, and 


the form of the returns in such cases is often different from that prescribed by the Commerce Commission. 


In some 


instances the figures in the two returns correspond, but the company statements go beyond the requirements of the 
Commission and give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the “Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. 
Accordingly, we bring together on this and the following two pages all the company statements where they differ in 
any way from the returns to the Commission, or where they embrace more facts than are contained in such returns. 
In these instances, of course, uniformity islacking. Each company makes up its statement according to its own 


conception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances 
that may attend its operations or the character of its business. We in turn give the statements in the precise form 
furnished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may 
appear between the company figures and the Inter-State Commerce returns. 

_ It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 
Commission, we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailed 


statements on 


preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. 


There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 
mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1— 
we introduce the road here in order to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe 


— Month of June— —J 1 to June 30— 
1913. 1912. 1912-13. 1911-12. 


$ > 
8 620,429 8,668,710 116896 ,251 107752,359 
£867,785 5,331,830 77,642,534 71,273,202 
2,752,644 3,136,880 39,253,717 36,479,156 
373,628 301,258 4,662,152 4,206,453 
2,379,015 2,835,621 34,591,564 32,272,703 
10,771 10,732 10,750 10,627 











Bangor & Aroostook 


—Month of Ma —July 1 to May 31— 
1912-13. 

















1913. 191 . as 847 
717 2,982,070 3,111,022 
143,382 2,088,636 1,955,756 
revenue from operation.... 119,655 99,335 893,434 1,155,266 
income (hire of equip.) - 5,903 8,565 192,879 136,607 
Total net income-.-........... 125,558 107,901 1,086,313 1,291,874 
charges and otherdeduc’ms.. 109,150 105,508 1,230,403 1,171,436 
be coxa tb ean Sie than 16,408 2,392 —144,089 120,437 


Bellefonte Central 
— Month of June— —Jan.1 to June 30— 








1913. sa 8 —- i 
Gross receipte__..........-..-.-. 916 7,139 41,633 36,810 
Operating expenses.............. 8 4,502 32,135 29,219 
Te ou malin 2,111 2,636 9,498 7,591 
Interest and taxes............... 240 244 1,440 1,464 
Surplus over charges.......... 1,871 2,392 8,058 6,127 
e 


Buffalo Rochester & Pittsburgh 
a of June— —July 1 to June 30— 























so mes 3 is va: 

Operating Ne 1,015,457 904,938 10,947,244 9,542,365 
Vo... 1002 539'390 7.665.890 61464.227 
Net opera revenue. ......-- 324,454 365,548 3,281,354 3,078,138 
Outside operations. -...........-.-. —391 114 —7 ,366 9 
ko  etiataligdimimnin 324,063 365,662 3,273,988 3,078,147 

oa cena ama 19:000 17,000 '216,000 * 204" 
Operating income............. 305 ,063 348,662 3,057,988 2,874,147 
oon ctimeonam 76,236 73,182 1,018,717 779,578 
Gross corporate income... -...-- 381,300 421,845 4,076,705 3,653,725 
Fixed charges and other deduc’ns. 164,084 159,271 1,949,714 1,882,831 
Surplus over charges............ 217,215 262,574 2,126,991 1,770,894 

Central RR. of New Jersey 

——Month of “> —July 1 to May 31— 
sir ak we : sates ban as ish 
NN os Salinas 2,518,184 1,870,027 29,265,269 26,700,934 
Operating expenses.............- 1,606,329 1,496,587 16,729,559 15,654,777 
ee www eawet 911,855 373,439 12,535,709 11,046,156 
ed charges and taxes.......... 548,071 575,989 . 6,037,502 6,121,913 
Surplus over charges.......... 363,783 -—-202,549 6,498,207 4,924,243 


Chicago & North Western 
—-Month of June— —July 1 to June 30— 











1913. 1912. 1912-13. 1911-12. 

Average miles of road operated... 7,976 PFs {98 i 859 
Oo ting revenues...........-. 7,196,026 6,540,362 83,035,921 73,698,591 
other receipte............... 430,468 711,895 3,474,788 3,348,855 
Teel) MOONINER. oii oo ne deldinin 7,626,494 7,252,257 86,510,709 77,047,447 
Operating expenses and taxes..... 5,327,658 4,657,832 61,840,940 56,124,681 
Bee ernie oi no cummecus 2,298,836 2,594,425 24,660,769 20,922,767 
ee Se Lc ecunteene 843 ,709 796,248 9,985,746 9,455,437 
DR. bol ublan precoananaaeh 1,455,126 1,798,176 14,675,023 11,467,329 


Chicago Great Western 


——Month of June — —July 1 to June 30— 

i oa _ sks ha ma | Sco 

Total operating revenue........- 1,224,843 1,082,139 14,000,618 12,795,242 
Operating expenses. ............. 880,836 840,510 10,260,142 10,006,233 











Net operating revenue.........-- 344,007 241,629 3,740,476 2,789,009 








Outside operations—net......... 639 — 2,29 —1,755 
CO i oo wctiannenio 46 ,660 36,707 439,419 406,725 
Operating income............. 297 .986 204,548 3,303,350 2,380,529 





Chicago St. Paul Minneapolis & Omaha 
— Month 


of June— ie to June 3. 
1913. 1912. 19 13. eo e 
Average miles of road operated... . 1,744 1,744 1,744 “og = 44 
revenues.............. 1,372,607 1,235,653 16,993,004 15,135, 
other receipts............... 45,134 111,823 230,991 2 pti 








Total receipte._.........._...- 1,417,742 1,347,477 17,223,996 15. 
Operating expenses and taxes_.... 1,002,468 855,630 12,719,724 1124 062 
415.273 491,847 4,504, ae 
170,042 133,441 2,225 2,037,701 
245.230 358.405 2.278.933 "2,084,603 
Colorado & Southern 
—Month of June— — a to June 30— 




















1913. 1912. 1911-12. 
Mileage operated............... 1,868 1,813 
Operating revenue.............. 1,104,944 959 15, 666 13.960, 
ting expenses.............. 895,697 725,304 10,622,961 9,616.4 
Net operating revenue... .....-.. 247 213,654 4,454,7 4,34 
Sr iced: ietesiabdehdaitath nde tileres abscess I 45,911 43 .251 520, 511.4 
Operating income............. 163 335 170,402 “3,934,158 3,832.90 
Misc. charges and credits to income 71,490 87,510 606 ,587 532°749 
Balance available for interest... ~ 234,825 257,912 4,540,745 4,365,650 
PE ni i od thik dh odbninnd ene 255 554 243,938 2,875,483 2,864,833 





Delaware & Hudson 
——Month of June— —Jan.1 to June 30— 
1913. 1912. 1913. 13h. 
sce d pee a ee A I A, EE 1,953,503 2,275,294 11,691,472 10,109,012 
ting 1,199,108 1,131,801 7,394,367 6,736,036 
754.395 1,143,494 4,297,105 3,372,977 


1,665,262 1,500,817 

































































Total net revenue............. 750,966 1,179,421 4,282,779 3,410,511 
RRR Eo a a SL ae 49.700 48,724 298 ,200 291,533 
I 701,266 1,130,697 3,984,579 3,118,978 
Denver & Bio Grapce ~ pee te tea 
1913. 1913. 1912-13. 1911-12. 
Total o ting revenue. _.......-. 1,912,734 li, 469 22,579,875 21,352,299 
Operhiing ¢ expenses and taxes_.... 1,504,454 1,478,187 16,462,264 16,460,259 
ting income............- 408,280 407,282 6,117,610 4,892,040 
Gee ee... Cadi abe ane 96,132 65,118 1 432,963 1,248,638 
I 504,412 472,400 7,550,573 6,140, 
Propor’n of fixed chgs. & rentals... 549,215 488,338 6,137,991 5,524,67 
Net imcome -ecseasenatonascece —44,802 —15,937 1,412,582 61 ‘oon 
Deduct: Renewal fund & ref. M.s.f. 20,000 10,000 210,000 110, 
RRR RR Rt rl Pat —64,802 —25,937 1.202.582 ~~" 506,002 
Duluth South Shore & Atlantic 
——Month of June— —July 1 to June 30— 
1913. 1912. 1912-13. 1911-12. 
Operating revenue.............. 342,641 297.199 3,412,831 3,152,475 
Operating expenses.............- 257 ,554 247 ,066 2,724,490 2,395,160 
Net operating revenue......... 85,086 50,133 688,341 757,314 
OR NE i wad tmoinen 3,211 3,589 39,144 40,696 
Te en em cuaes 88 ,299 53,722 727,486 798,011 
Interest, taxes, &c.............. 106 ,122 100,537 1,265,005, 1,160,983 
Net income or loss............ —17,823 —46,814 —537,520 -—362,972 
Georgia 
— Month of June— —July 1 to June 30— 
1913. 1912. 1912-13. 1911-12. 
Total revenue from transportation. 219,267 220,926 3,094,537 3,354,976 
Revenue other than transportation 2,536 2,046 23 227 23,757 
Total operating revenues__-__._- 221,804 222,972 3,117,765 3,378,734 
Total operating expenses._....... 225,965 185,875 2,759,903 2,582,167 
Oe CR tem wendmbe def .4,161 37,097 357 861 796.566 
Railway tax accruals...........-. 2,950 2,920 35,728 32,845 
Operating income-............. def.7,111 34,177 322,133 763,720 
CO ae nk ns ecctticsdiee 9,139 7,308 110,339 112,405 
Total net income.............. 2,028 41,485 432,473 876,126 
Deductions from income-........ 57 ,857 62,017 711,730 754,618 
OE nets Cem ewe bind meme —55,828 —20.531 —279,256 121,507 
Additions and betterments._____. 3,306 11,804 92,772 58,031 
Delayed income, debit or credit __-_ 7,572 —14,843 122 —58 .060 
OD nidithetth eee dibs wnices —51,562 —47,178 —371,906 5,416 


Illinois Central 
——Month of June— —July 1 to June 30— 


1913. 1912. 1912-13. 1911-12. 
Miles operated................. eres 4,763 4,763 4.763 
Tt MTOM as urdeccnecensene 5,350,214 5,263,768 64,786,414 59 20,650 
Total expenses and taxes........ 4,122,910 4,147,014 53,535,566 51,407,931 








BOP BOVEEED. cocnccangeucescon 1,227,304 1,116,754 11,250,848 7,812,718 


~~ bh ~ ~ — > 
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AUG., 1913.] RAILWAY EARNINGS 31 
: = warrant rt a 
——Month of June— Jan. 1 to 
ae ae hk ae Bi 2 a os IB 
‘ | “12. 515,044 2.876 56 2, 
Miles of road operated........... 255 
Gross earnings... ..........-..-- 127,092 135, Bal 1, 1.717, 289 1 838,572 A02 574 s40'6i1 2,1 330 
Expenses PRBS. RES APR 95,849 1,0 112,469 Scots ovy 
PU ON, oid din diccandadnone 31,243 - ia CO eet enn weenie eine whedendnd. Fr 
CORI ie aps ntsic ac en's icin'ns Mesto acceded 26,175 26,254 : os . mid 2 Total net 112, 96 389 sara 
* ie al a ae ae EN 5,068 25,500 279,299 ~ 217,609 | T*es (one-t 22,188 ___19,868 115; 
Operating income. .-.. ds cad tp 90,331 76,521 402,506 
Mineral Range 
— Month of June— — July to J Lake Shore & Mich Southern 
1913. 1912. 1912-13. 1911-12. | Operating revenues__....---..... saan bat sOrboes Me 
Operating revenue.........--.-- 66 ,520 65,006 844,456 770,248 | Operating expemses_.--........... yaesost 311, 3318 
Operating expenses. _._.........- 53 ,407 69,533 680,004 645,517 Net from railroad..-....-.-...- 1,383,031 | 1,462,689 8 723 063 See 
Net operating revenue... -_....- 13,413 —4,526 164,452 124,731 | Net—outside operations......... 19,84 17,053 
og As ae 371 2,403 . 4,928 10,220 Total net revenue... ..-.....- ae 876 eR Aas 8 733 °300 747 
EES SR ae 13,484 —2.193 169,380 134,951 | Taxes (one-tw monthly)... - 150,000 140,000 900,000 
Interest, taxes, &c.............. 14,485 10,755 161,774 147,083 Operating income.-............ 1,252,876 1,339,742 7,882,300 6,906 206 
Net income Sed eodoactsececeecee —1,001 —12,878 7,666 —12,132 Michigan Central 
Operating revenues.............. 3,015,719 2,617,377 17 705,136 15,237, 
Minneapolis & Central Operating expenses. ..-.. dod aacatend ... 2,128,168 1,840,413 12,929,262 11,031.81 
—-Month of June—— —July 1 to June 30— Net from railroad.......-. es--+ 892,550 776 864 
pets gar Whine Yoltiga Sugita fauslzin | No ctme, Sound. s2ooo0-- rs aaa tas 
Ee ee 826,221 | ‘Total net revenue...---...---- 778, 4,766, 
— expenses and taxes----- or ae a ~ 7, ese oS oe ames tometer | monthly)... .. 116 ,000 116'000 ae © 
Additional income222722277777.. ’s'ior ~—“9'ba2 ari’ *19'501 Mwy Fort Chios reer et 774,308 662.209 “Z070.A88 “E.511 08 
ew Yor Sue Louis 
Total net......-..----------- 217.108 182.088 2,620.044 1.462.200 | ° tine Perenlee...«.-cece-eoe 1.098.277 1.083.456 6.124.177 5.727.971 
Minneapolis St. Paul & fen Ste, Marie ? rege Hc eda esgapii cae sree oe aes ae 
Month o ue— — to June 30— railroad... mec eeeereee ; * - i 
a ‘ | 1988... : 191 2... toi 13. ; 1911-12. Net—outside operations......... —1,105 —1,603 —l 13,426 tia770 
ou e revene..... , ’ ’ ’ ; ’ ; ’ WRG. oon cadscténce ; ’ ; . 
d and outside expenses.... 1,115,470 916,419 12,096,214 9,586,408 Taxes (one tweltth monthly) _...- 710579 357349 13 Pe : 124-16} 
Net revenues...............-- 458,267 477.115 9,314,457 7,519,277 Operating income “7.287.211 
_ 5 Sages Rae aR eS a alia i 110,161 62'709 1.298'967 1.123.135 . el Dial <i- 254,082 206,803 1,010,851 1,207,211 
Operating income “ssa nee ee & 348,105 414,406 8,015,489 6,396,141 Oo 291 72 : 266 739 ; ,645 ,078 1 ,506 447 
ERS mo scigae Py egg rape a RT Operating oxpenisess2222222722122_ 3354146 191:508 1:463:308 1'190;678 
ou e revenue..... , . . ; > 
Rafiroad end outside caponses 22. 644°810 02:06 “T:20B:209 G/6s6 neo Not oalde” opera Cod ------------ 56,576 75,231 182,774 315.767 
Net revenue............-.-..-- 247 ,447 244,977 3,685,691 2,941,672 Total net revenue...........-- 56.576 75,231 182,774 315, 
Taxes ......-.----------------- 41377 35,798 465,156 418,780 | Taxes (one-twelfth h monthly) asad 10,400 9,800 62,400 ear 
Operating income............- 206,170 209,178 3,220,534 2,522,891 Operating income............-. 46,176 65.431 120.374 256.967 
mestees =e Jul Ondusbae eine 1,735,241 1,606,389 9,948,824 8,070,435 
: saameeer 0 une-— —dJdtU l to June 30— rev Gs ci waves sseseoce ’ ; ; ’ 
1913. 1912. 1912-13. 1911-12. Operating expenses. ............-. 922 485 733,485 5,234 550 4,408,198 
86,654 84,982 1,054,547 892,437 Net from railroad............. 812,756 872,904 4 714.274 °8,662.287 
43,777 45,360 610,397 541.332 | Net—outside i a Bc —§0 =—1,406 
42,377 39,622 444,150 351,105 Total net revenue...........-- 812,695 871,497 4 an on TAT 7 
3.000 2.200 34.400  _—- 30,200 | Taxes (one-twelfth “monthiy) iiicalagan 55,200 31,000 293.200 (186,000 
39.877 37,422 409,750 320,904 Operating income............. 757,495 840.497 4,418,226 3,471,776 
Missouri Kansas & Texas mes M Toledo & Ohio Central (itis ‘cians etna 2 paabignie 
June—— to J perating reven CNUGS.. .. wc ncceceace ’ ’ ’ ; 
% i912. Tie. loli is. | Operesinn enpethen.- 02 t. 378.525 318.783 21083719 1.897.281 
3,399 from railroad............- 223,340 ° + 184.773 645,050 
2,007,923 32.346.258 28,186.719 | Net outdde ° operat = === TTi2 ek SE “BLT 
1,508,236 22.808:412 21.205'849 501 
Total net revenue.......-....- 222.227 184.221 640,135 518.295 
cr $01 ae kT 9, a if ieee 6, 80. oo Taxes (one-twelfth 1 monthly) _.... 24,335 21.797 132.494 124,916 
728.236 580.346 9-482 231 6.045.544 Operating income...........-.. 197,892 162,424 7,641 393.378 
322,881 488,595 8,194,317 5,885,363 | New York — Basic deans —July 1, to - 
Mis 1913. 1912. 191 “tila. 
pote’ Nae gry july 1 to Moy 31-— | Grom earnings.............-.-.- B16-012* 797529 9.454.349 8 527 O44 
1913. 2} 1912-13: 1911-12. Operating expenses and taxes... . 543.401 567 814 6, 730, 133 6 6,730 ),467 
Operating revenue.............- 5,105,686 4,576,507 57,430,682 50,183,120 Net earnings__..........._.-- 272.611 229,715 2,724,216 1,797,477 
Operating epxenses__............ 3,397,412 3" 149,107 41,393,296 37,994.411 | Fixed charges, &c_.._._..__.___- 136,363 102.965 1,512,583 1,323,748 
Net revenue (rail) _.............. 1,708,273 1,427,400 16,037,386 12,188,709 ie 136,248 126,750 1,211,633 473,729 
Net deficit (outside)............. 7,914 12,102 85.142 105,262 
2 EEE SS SS EEN 1,700,359 1,415,298 15,952,243 12,083,447 New York gape ging & bei bag > 
OEE ico ckdale buns ditedide 213,725 219,740 2,089,975 2,022,164 May— —J 
Railway operating income... ._.._ 1,486,634 1,195,558 13,862,268 10,061,282 ty t 9 3. 
I ais 0 ib eenpaiien 191,201 129.418 2,083,556 1.853.982 | Gross Se ee ee gee eee wee ae rk ee eB oe 145 pei ,447 ” Teh 7k 
OE EELS ESS SRM eR ICE 1,677,835 1.324.976 15,945,824 11,915,264 | Operating expenses and taxes.._-. 207,896 815 2,567,892 2 3'406:073 
DR. chucasdudecotameue 1,325,573 1,245,523 14,531,637 13,823,322 Operating income............- 113,436 a 330 922.554 968.215 ee 
Ce a 352,261 79,453 1,414,187—1,908,058 
Norfolk & Western 
Nevada-California-Oregon — Month of June— — ai 
—Month of Ma —July 1 to May 31— ; 1913. 1912. 191 13. “Tet 
Total operating revenu 199 616 M3 i 530 191213. 19339 886 re Pet Tevenues......... 3 O89 3 57 a9 43, 739: ‘931 39 375, etd 
es imei ante ‘ : ; ; st cbeeakinn sivahbed Be ois tices ek ctl a 3,742,88 A57, 
Total operating expenses.......... 22,138 22,945 263 ,707 231,642 Total operating expenses......... 2'543.683 2.282.619 28,565,813 25,669, 
Net operating revenue. ........ 7,478 20,585 106,634 108,244 Net opera revenues........ 1,199,206 1,174,703 15,174,108 14,065,807 
dev BRET. nn da iain mmecabins 1,570 1,822 17,271 20,041 | Other Ba eggs Rann meres iy Aa 186.144 (151,188 1.495.970 1,147,931 
perating income............- 5,908 18,763 89,363 88,203 Gross income... . .. 3.2.3. 1.385.350 1,325,891 16,670,078 15,213,738 
Othe in RE CRE 33 792 3,066 4,865 | Fixed charges and taxes......._... 452,056 461,300 5,471.4 5 20 
I i 5,941 19,555 92,429 93,068 Neb tihome.. 994 " 864,592 11,198,641 9,587,817 
Total deductions............_.- 5.478 4°125 60.633 «50.153 : . ce soph aE ' 
as these. nce 463 15,430 ~ 31,796 42,915 Pacific Coast Co. 
—Month of M —July 1 to May 31-— 
New York Central System cialis : 1913. 1918. 1917-13. 19 1-12. 
Vs Eee pee Wis Tots. iSts! ° “Fe | Expenses ..--.-2-2.2.2-cccct. 887.082 603.857 6.141.572 BOT ITA 
ew York Cen ud River Wet’ enrdings.b one ee ek 8,582 1,094,594 1,041, 
Operating revenue.....-........ 9,962,558 9,125,467 55,862,237 50,471,874 ° ore 88,225 68,58 922 
Operating expenses..-........... 7,335,142 6,402,592 42,361,270 39,370,912 Pennsylvania Railroad System 
1 Net from railroad__........... 2,627,415 2,722,875 13,500,966 11,100,962 Month of June—— —Jan, 1 to June 30— 
; ee one toes a IN on Tn cateee T We poise hd me ma 15 15 elise 14 321 187 mo 420 salt? 115 
> Total net revenue..._........- 2,628,538 2,734,102 13,606,551 11,156,435 otal opera revenues......... 
2 Taxes (one-twelfth monthly) _.._. 5366787 458'676 31268004 2'875 557 Operating expenses, incl. taxes. ...11,522,428 10,387,223 71,157,258 64,045,833 
Operating income..........-.- 2,091,751 2,275,426 10,338,547 "8,280,878 | opraycrcrating revenue. ..-.--.- 4.037 508 3.184 oes 18 oe 88 700 388 
‘ ees mnnens, Gs wat RR Te ee eee ee : 
Operating revenues..........._. 340.536 315.190 2.197.428 2.025.790 ‘Operating income_......:..... 3,888,935 3,689,244 17,134,374 17,284,043 
5 Operating expenses.__..______- ~. 292.606 255.050 1.786232 : 1.705.551 | Miles of line operated._...__..... 4,032 4,021 
7 Net from railroad_............ 47,930 60,140 411,196 320,239 Baltimore Chesapeake & Atl 
4 Net—outside operations......... 692 —— «683 859 1,693 | Totalo operating revenues a soimambictints 27 ,025 25,685 128,824 112,674 
7 Total net revenue ......_.___. 48.622 60.723 412.056 351.932 | Operating expenses, incl. taxes. _ - 26,879 24,322 __127,134 __ 112,656 
6 Taxes (one-twelfth monthly)... 15,282 13,000 91,695 78 ,000 Net operating revenue......... 146 1,363 1,690 18 
5 Operating imcome............- 33,339 47,723 ~ 320.361 ~ 243.932 | Outside operations—net._.__.... 3,427 _—-6,725 15,211 18,859 
0 Cincinnati Northern Operating income............. S578" §&, 088 16,901 18,877 
6 Operating revenues_............ 122,935 100,176 615,031 616,754 | Miles of line operated_..-.._._... 88 88 
6 Operating expenses.___.......__- 99,468 92,811 631,112 608,243 Cumberland Valley . 3 534 303 
Net from railroad............. 23 ,466 7,365 —16,081 511 | Total operating revenues._....... 299,759 282,314 1,764,390 1,534,30 
V4 Net—outside ee abi k tie K ale paahoge Be lacie Operating expenses, incl. taxes.... 206,205 185,441 1,229,107 1,098,906 
1 Total net revenue....._......-. 23 ,466 7,365 —16,081 8.511 Net operating reventie.... 0... 93,554 96,873 §35 ,283 435,397 
0 Taxes (one-twelfth monthly) edes~ 5,500 5,300 33,000 31,800 | Outside operations—net.......-.- 051 421 ——588 1,177 
6 Operating income............. 17 ,966 2,065 —49,081 —23,289 Operating income............. 94,605 97 ,294 534,695 436 ,574 
Cleveland Cin Chic & St Louis Miles of line operated............ 162 162 
Operating revenues... ..........-. 2,838,944 2,534,230 15,963,876 14,694,814 
— Operating expenses-.-......--.-- 2,529,878 1,952,128 14,282,241 11,782,986 recy ee Bs a 1,291,017 1,102,314 5,373,294 4,918,067 
33 Net from railroad_............ 359,065 582,102 1,681,635 2,911,828 | Guereiien camianan th inel. ‘taxes... 835,348 729,582 4,557,561 4,262,954 
Net—outside operations......... 2,925 —~1,763 —8,969 -—-24,085 Net operating revenue...._.... 455,669 372,732 815,733 655,113 
[0 Total net revenue.......-...-- 361,991 580,339 1,672,665 2.887.743 | Outside operations—net_.__..__. —6 ,468 88,301 116,031 248,147 
1 Taxes (one-twelfth monthly)... -.- 103 800 95,000 622,800 570,000 | Operating income............. 449,201 461,033 931,764 903 ,260 
is Operating income. ...........- 258,191 485,339 1,049,865 2,317,743 | Miles of line operated............ 399 399 











Pennsylvania Railroad System—Concluded 
a8. o O12. 1013." 
Maryland Dela & Virginia $ 
Souratiok expla taxes. __. Hage i: 736 
Net arora © ce i 98 


—3 ,946 
498 


1912. 
b) 


$ 
$415 70 





7.594 
3,648 
84 











358,110 
251 338 


~ 106,772 


1'209,278 
396,872 
396,872 


287 498 














375,101 


1,106,921 1,077,482 
expenses, on taxes.... 1,018,260 928 ,261 


149,221 
679 
149 ,900 
473 


500,829 
6. 225,443 


275,386 
1,517 
276,903 


6.010.803 
390 
230,212 
1,560 








1,783,321 1,755,362 10,326,278 9,502,597 
- taxes.... 1 463: 876 1 392,081 9,060,154 8,003,206 


ete 5 1,266,124 1,499,391 





610,073 2,646,717 2,690,837 
431°730 2,563,262 2,469,375 


178,343 83 455 221, $e3 
—4'593 —25,541 —22, 
173 “750 57.914 199,079 














5,912,294 31,122,649 27,499,721 
_3,924 566 26,674,665 21,813 S61 


4 AST 8A 5,686,020 
—33,4 —13,291 


4 atte 5,672,729 














Grand Rapids & Indiana 
Total es 2,579,521 2,495,718 
ses, incl. taxes..-. 412,050 368.385 2.405.640 2,266,424 


173,881 
420 -—5 796 | 
174,301 223,498 | 














revenues 3,568,028 21,165,198 20,258,380 
toons incl. taxes.... 3,276,084 2.604.328 19.104.986 15,724,508 


372,979 963,700 2,060,312 
—833 —1,136 —4,781 


962,564 2,055,431 


1,467 
840,343 











5,275,405 
686.475 4,693,512 


153,868 581,893 
$27 


Pennsylvania pikeai-tiase > ve of Pittsburgh 
. —-Month of June— —Jan. 7 to June _ 
1913. pees. 3. 


$ $ 
22,331,180 20,836,107 124677,341 114917,004 
hades acaks. 17,056,182 15,606,362 103085.760 93,180,003 
ting revenue 5,274,998 5,229,745 21,591,581 21,737,001 
operating revenue 11,275,560 10,860,575 60,896,243 55,749,891 
FS Bl exp. (incl. taxes accr.) 9:386,426 7,674,105 53,491,304 44,463,674 
Net v 1,889,134 3.186.470 7,403,939 11,286,167 
Total o 33,606,740 31,696,682 185573,584 170666,845 
Total oper. exp. ng Fevenue 26,442,608 23,280,467 156577 .064 137643.677 
7,164,132 8,416,215 28,996,520 33,023,168 
Reading Company 


1913. 


790,906 





Total oper. a. (ine 
Net 
Lines West— 














ar td 2 to May 31— 
RY, 1911-12. 

4,802 47. Ono yer 41,517,113 

669 3 "54 972 29.176.473 27 (445.521 


699,829 18,348,010 14,071,592 


294,073 755,242 38,489,447 32,580,797 
3,254,736 1,058,624 34,622.789 31,722,005 


39,336 —303,381 3,866,658 858,791 


166,119 1,829,854 (1,803,928 
-_ aa,? 95 562,567 24,044,523 16,734,312 


852,000 839,916 9,372,000 9,239,076 
892,795 —277,348 14,672,523 7,495,236 


Rio Grande Junction 
Month of se —Dec. 1 to May 31— 

191 1912-13. 1911- 12. 
76,649 452,185 423,872 
22,736 22.995 135,655 127,162 
8,3 50.000 50,000 
14,403 14,661 85,655 77,162 
Rio Grande Southern 


of May— —July 
018. : 1912-13. 


$ 
60,412 41,337 608 ,085 
34,435 71,358 397 ,994 


25,977 —30,020 210,091 22,517 
2,180 3,395 27 .380 33 ,595 

23,797 —33,416 182,711 56,113 
152 24 

23,949 

17, 


7,162 9,280 
—33,391 189.873 —46.833 
282 16,289 183,846 178,083 
6,667 . —49,680 6,026 —224,917 
Rock Island Lines 
— Month of June— —July 


1913. 1912. 
Average miles operated 8,048 eel 


$ $ 
6,375,934 6,076,920 71,364,935 64,712,853 
4,238,027 3,264,577 52,504,102 46,759,494 


2, 187, 907 2,812,343 $8,860,833 17,953,359 














Net carubage of al ootapentes 
of annual 
wi ery pod (estima 





1913. 
3 
75,787 


1 to May 31— 


y 
191 1-12. 
468 ,805 
491.323 














1 to June 30— 
1912-13. 1911-12. 
8,048 8 ,036 


goereins revenue 
Operating expenses 

Net operating revenue 
Outside operations (debit) 





RAILWAY EARNINGS 


June 30— 


931.772 
a. 





T ae 245,896 236,940 2,946,437 2,793,315 


1.892.011 2,575,403 15,914,396 15,160,044 














[Vou. XVII. 


ee 
———— 











ee 


of June— — ie to — 
iis. 


1912. 191 


$ 
303,902 1,711,74 
217,161 


1,6 94 


1,434.4 1, 
277,246 348,410 
348,410 


277.246 
101,938 69,193 
75,213 175,307 279,217 


St. Louis & San oS yong, Lines 


~——Month of June— —July 1 to 
1913. 1912-13. 


5,254.98 








16,613 





June 30— 
1911-12. 
5, . oy .98 Pk .39 
: 3 42,100,363 
387.002 3 Oty 08s 28,709,589 


1,414,611 ae 209 15,339,195 13,390,774 


1,414,611 998,299 15,339,195 13 
170.015 162,769 2,057 440 440 1087 “h33 


1,244,595 835,529 13,281,755 11,433,191 
—-Month of May— a 1 to May fare 


1,275 275 1,275 
1,298,484 1,035,493 14, 899'490 4,008,995 
1,674,214 736,284 11,918,892 10: 137.311 


299,209 2,950,598 ead €L> « 4 


St Louis & San Francisco 1912. 


Average mileage operated 


Operating revenue 
Operating expenses 
Net oe Se 

Outside o 


3,706,970 























—2,765 —24,461 


296,444 2,926, 1 3 
37,500  568,3 308 us 
258,944 2,357 7 3,445,024 














6,520 § 580 
4,413,959 57,212 2 722. 
3,106,201 40,337,627 6,458,197 1 


1,307,758 16,875,! ry 16 , 
—2,765 --—24,46 26418 361 
1 Onn" 992 16 350.721 16,235, 


200 ,296 55,802 2,192, 
1,104,696 Te KIC 14,042,685 


St. Louis Iron a & Southern 
of Ma —July 1 to May 31— 
—— 1912. 1912-13. 1911-12. 

2,549,935 31,656.6 27,770, 
1,636,122 22,025, $95 19'534:858 
913,813 9,630,684 8,185,652 

25.057 361,99 344,619 
938,870 


9,992,676 8,530,271 
486,687 7,044,837 6,559,060 
352,191 


2,947,838 1,971,210 


St. Louis Rocky oe gpg & —, 


gaia 1 to May 31— 
i138. Y 91 1912-13. 19 ‘ex 
178 ids 324 





























2,083,565 1,819,138 
113,214 1,520,937 1,239,320 


40,110 562,628 579,818 
30,916 355,227 346,107 


9,194 207,401 233,711 








St. Louis ~ pga 


—Month o ie jue 

1913. 1919. 191 8. 

Operating revenues 960,049 949,187 1 2.042 ,542 
mae yatnla ee 674,792 3°31, 796 4 419,414 
Net revi y 274.395 4,081,152 3,623,127 
Taxes aa “deficit outside operations 58,206 481,336 473,056 
Rail operating income 216,188 3,599,816 3,150,071 
ia 90°405 1:043'322 — 897/843 
306,593 5,643,138 4,047,915 
227.575 2,757,949 2,430,296 


79,017 1,885,188 1,617,619 


Southern Pacific 


of June— ars; A 1 to June 30— 
1913. 1912. 1912-13. 1911-12. 
10,322 10,051 10,312 9,970 


142774,705 131525,170 


e 936 609 7. ‘270 ‘878 92,869,410 86,491, 
447,192 567,739 5,697,286 5,621 


“101 112. 











261, 
232 ,369 
29,579 





Average miles of road operated... . 





043 
»239 
Total expenses and taxes 8,383,801 7,838,616 98,566,696 92,112,282 
Net over expenses and taxes.... 3,260,735 2,702,215 44,208,009 39,412,888 











Toledo Peoria 7 Western 


a 1913. “wig 13.” 


107.054 1 391, 927 
82,353 1,139,330 6,017 


24,700 252,596 230,582 
7,817 73,573 58,314 


36,775 32,518 326,170 288 ,896 
24,214 23 531 291,937 286.593 


12,560 8,987 34,232 2,304 


Union Pacific System 


——Month of June— —Jul 
1913. 1912. 


——Mont 
i913. WOr11a. 


$ 
.276,599 





Net 
Other income 


Total net income 
Fixed cha 





rges, &c 





uly 1 to June 30— 
1912-13. 1911-12. 
Average miles of road operated. -_. g O28 7,257 a4 . 


Gross revenue 7,563,761 6,905,927 93,638,458 85,977,609 
Operating expenses 4,242,626 4,236,646 54,030,216 50,389,407 
309,501 4,666,276 4,368,788 
4,546,147 58,696,493 54,758,195 
2,359,780 34,941,965 31,219,413 





Total expenses and taxes....... 4 4,613, 717 
Net over expenses and taxes.... 2,950,044 














Virginian Railway 
——Month of June— —July 1 
1913. 1912. 1912-13. 


503 474 491 
411,427 6,189,760 
281,494 254,268 3,588,456 


218,059 157,159 2,601,303 


to June 30-— 
191 aye 


4,928, 193 
3,165,992 


1,762,201 


AV 2 ange operated 
Gross Cece 





Corporate income 








